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Title Order No.: AF1029988
LOAN #: 1023007127

[Space Above This Line For Recrruing Data]

MORTGAGE

DEFINITIONS

Words used in mutltiple sections of this document are defined below and other words ae d=fined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proided in Section 16.

(A} "Security Instrument” means this document, which is dated December 15, 2023, together with all
Riders to this document.

{B) "Borrower” is CELERINO VARGAS, A MARRIED MAN.

Barrower is the mortgagor under this Security Instrument.
{C) "Lender” is Liberty Bank for Savings .
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Lender is an Illinois State-Chartered Savings Bank, organized and existing under the laws of

lllinois. Lender's address is 7111 W. Foster Avenue,
Chicago, IL 60656-1967

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory ncte signed by Borrower and dated December 15, 2023. The Note
states that Barrower owes Lender THREE HUNDRED SIXTY TWO THOUSAND AND NO/MQQ* * * > =+ *xxsx2x s
IR SRS EEER LA EE RS EEREEEER SR EE AR EEEREEREEEEEERENER RSN N NN Doﬂars (U_S 5362,000.00

plus interest. Borrower hay promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than January 1, 2054.

(E} "Property” maans the praperty that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" mezi.s the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums dus under this Security Instrument, plus interest,

(G) "Riders” means 2l Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Bonswii [check box as applicable]:

[x] Adjustable Raite T<i<ier [ Condominium Rider [ Second Home Rider
L] Balloon Rider (] Planned Unit Development Rider O Other(s) [specify]

[x] 1-4 Family Rider L] Biweekly Payment Rider

LI VA Rider

{H) “Applicable Law" means ali controiiing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have ‘he effect of law) as well as all applicable final, non-appealable judicial
opinions.

{h “CommunityAssociation Dues, Fees, and Ass :ssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomin’um iassociation, homeowners association or similar erganization,
{J) “Electronic Funds Transfer” means any transfer o funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electiaric ferminal, telephonic instrument, computer, or magretic
tape so as to order, instruct, or authotize a financial institution 20 deblt or cradit an account. Such term Includes, but
is not limited to, point-of-sale fransfers, automated teller machire dmnsactions, fransfers initlated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3

(L) “Miscellaneous Proceeds” means any compensation, settlemern, zward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages decciiond in Section 8) for: {i) damage to, or
destruction of, the Praperty; (i) condemnation or ather taking of all or any part of 222 Property; (iii) conveyance in lieu
of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or cendition of the Property.

(M) "Mortgage Insurance” maans insurance protecting Lender against the nonpaymcnt of .or default on, the Loan.
(N) "Periodic Payment” means the regulardy scheduled amount due for (i) principal and inte est under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq.)2::d its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, orany additional or
successor legisiation or regulation that governs the same subject matter, As used in this Security insiwvument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not gualify as a “federally related mortgage loan”™ under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifica-
tions of the Note; and (ii) the performance of Bormower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described properly located in the County
fType of Recording Jurisdiction] 0f Cook [Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 09-17-204-020-0000

LOAN #: 1023007197

which currently has the address of _934 WOODLAWN AVE, Des Plaines,
[Streat] [City]
llinois 60016 {“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements rov o1 hereafter erected on the property, and all easements, appurte-
hances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred w ib this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ceised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s iinencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Progery against all claims and demands, subject to any
encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiiznal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveiing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any srep avment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectiea 2. Payments due under
the Nete and thig Security Instrument shall be made in U.S. currency. However, if any chack or other instrument recsived
by Lender as payment under the Note or this Security Instrument is returned to Lendar unpaid,Lzider may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ¢ive or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment ar partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do s0 within a reasonable period of time, Lender shall either
apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior fo fareclosure. No offset or claim which Borrowsr might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applled by Lender shall be applied in the following crder of priority: (a} interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied tc each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
fo pay any late ~icrge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Fayiient is outstanding, Lender may apply any payment recaived from Borrower to the repayment of the
Periodic Payments ¥, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applicd ‘o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. \/oluntary presayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis; insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or postpone the due uate, or change the amount, of the Periodic Payments.

3. Funds for Escrow fterns. Borower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (b« "Tunds”) fo provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain prionty rver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on tha Praperty, if any; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuranca piemiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in #onordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during [he term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Dorrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender alinitices of amounts {o be paid under this Section. Bomower
shall pay Lender the Funds for Escrow items unless Lende! yvaives Borrower's obligation $o pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to u2y 2 Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. [n the event of suck vaiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment.oi-Funds has been waived by L.ender and, if Lender
requires, shall fumish o Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall tor zilnumposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant urd agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bzrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may reveke tiic weiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoiaticn. Borrower shalt pay to
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lenae: tz-apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require undar RESPA. Lender
shall estimate the amount of Funds due on tha basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalll
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is a sumplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount
necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuiable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
lterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shal! promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing u.the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower s werforming such agreement; (b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal proneadings which in Lender’s opinion operate to prevent the enfarcement of the lien while those
praceedings are pending.out only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Le:icer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a'fien which can attain priority over this Security Instrument, Lender may give Bomrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take
one of mare of the actions set forth akyy2 in this Section 4.

Lender may require Borrower to pay a nina-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kezn the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included vithipthe term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the teiref the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s righi ‘o disapprove Borrower's choice, which right shall
hot be exercised unreasonably. Lender may require Borrowei 12 pay, in connection with this Loan, either: (a) 2
one-time charge for flood zone determination, certification and {rmcving services; or (b) a one-time charge for flood
zone determination and certification services and subsequant charos.z each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrovver shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coroaction with the review of any flood zone
determination resulting from an abjection by Borrower.

if Borrower fails to maintain any of the coverages described abave, Lender<nay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ot might not protes! Borswer, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and miht r.rovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranze Coverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amaunts 2isbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. Thase2 amounts shall
bear interest at the Note rate from the date of disbursement and shall be payahle, with such interast;-upon notice from
Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if het made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspact such Property 1o ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower
any interest or earnings on such praoceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceads and shall be the sole obligation of Borrower. If the restaration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for In Section 2.

If Borrower ~Gandons the Property, Lender may file, negotiate and settle any available insurance claim and related
malters. If Borcowar does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then l.ender may negotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or it Levcer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights o @eyy insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (1) 7y other of Barrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurarce policies covering the Property, insofar as such rights are applicable o the coverage of
the Property, Lender may use i ingurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Ncte or this Security Instiurenit, whether or notf then due.

6. Occupancy. Borrower shall occury; establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless eterating circumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protectich of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to detericrate ar commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shalf maintain the Preparty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is detennined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrawer shall pramptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with uzmage to, or the taking of, the Property, Borrower
shall be-responsible for repairing or restoring the Property only if | zrider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is compieted, If the insurance or condemnation proceeds are ot sifficient to repair or restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such reoair.or restoration,

Lender or its agent may make reasonable entries upon and inspections of tive “roperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time of
or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process, Borrowear
or any persons or entitiss acting at the direction of Borrower or with Bomrower's knowledge orcr.izent gave matetially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represenfaiions concerning
Borrower’s occupancy of the Proparty as Borower's principal residance.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (8) Borrower
fails to perform the covenants and agreaments contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lendsr's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrumant or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
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LOAN #: 1023007197
in the Property andfor rights under this Security Instrument, including its securad posltion in & bankruptcy proceeding,

Securing the Property includes, but Is not limited to, entering the Property to make rapairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender doss not
have to do so and is not undar any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These arnounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
fo the Property, i leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by1 Srider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirza to make separately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the praniums required to obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost sustantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall coniinue @ pay to Lender the amaount of the separately desighated payments that were
due when the insurance coverage ceased v he in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Mortgags Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and L 2nder shail not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require |ous reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by un insurer selected by Lender again becomes available, is obtained,
and L.ender requires separately designated payments towa'd the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loaii#id Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Sotrower shall pay the pramiums required to maintaln
Mortgage Insurance in effect, or to provide a non-refundable luse reserve, until Lander's requirement for Mortgage
Insurance ends in accardance with any written agreement between Serrower and Lender providing for such tarmination
or unti{ termination is required by Applicable Law. Nothing in this Sectian 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lendear {or any entity that purchases #12 Note) for certain [osses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Maicnags insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, Thes® agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (er partics) t=-these agreements. These
agreaments may require the mortgage insurer to make payments using any source of fur ds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary einsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that uerive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed *captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Botrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mottgage Insurance premiums that were

unearnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceads are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s
security would b lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetiier or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order zicvided for in Section 2.

Inthe event of a otz taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured oy ir's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai t~kiig, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the padiul taking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instruinent immediately before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree in writiro, %2 sums secured by this Security Instrument shall be reduced by the amount of
the Miscelianeous Proceeds multtplleu by i following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss (n v alue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of 1oss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriess Bormower and Lender othenwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle & ~ia'm for damages, Borrower fails to raspond to Lender
within 30 days after the date the notice is given, Lender is authorizz=d to collect and apply the Miscellanaous Proceeds
either to restoration or repair of the Property or to the sums securac-by this Security Instrument, whether or not then
due. “Opposing Party’ means the third party that owes Borrower Misce'ianeous Proceeds or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or r:l..rmal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lenrir's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hais wecurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, i Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or r.ghts under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impairneiiof Lender's interest
in the Property are hareby assighed and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-epn'ied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or preclude the exarcise of any right or remedy,

ILLINOIS - Single Family - Fatnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, Inc. Page 8 of 12 ILUDEDL Q215
ILUDEDL. (CLS)
. :E 12/14/2023 09:53 AM PST

oAU At e L L e i e g st



2335413402 Page: 10 of 22

UNOFFICIAL COPY

LOAN #: 1023007197

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borower's obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's interest in the Proparty under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signher's consent,

Subject to the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cratges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposa of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attoineyt’ fees, property inspection and valuation fees. In regard to any other feas, the absence of express
authority in this Secuiir, instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lerdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a 'av’ which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected orto be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd iy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borowerwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th= principal owed under the Note or by making & direct payment to Borower. If
a refund reduces principal, the reduction wilt e reated as a partial prepayment without any prepayment charge {(whether
or not a prepayment charge is provided for undar £i2 Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constifute a waiver of any ight of action Borrower might have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lend 2r in connection with this Security Instrument must be in writing.
Any notice ta Borrower in connection with this Securityinzirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered i Forrower's notice address if sent by other means. Notice
to any one Borrawer shall constitute notice to all Borrowers unilsss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bomrower has designated a substitute notice acddress by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's chan ;e of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a change of address through that specified
procedure. Thare may be only one designated notice address under this Seaurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai. to | ander's address stated herein unless
Lender has designated ancther address by natice to Borrawer. Any notice in conr=stion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leaded If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerent #ijl satisfy the correspond-
ing requirement under this Security Instrumeant.

18. Governing Law; Severability; Rules of Construction. This Security Instrument sha!i & governed by federal
law and the law of the jurisdiction in which the Property is locatad. All rights and obligations corizined in this Security
Instrutnent are subject to any requirements and limitations of Applicable Law. Applicable Law mighvay;sisitly or implicitty
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} werds in the singular shall mean and include the plural and vice versa; and
(c) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. '

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lendsr may invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable
Law might spechiy inr the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument, Thase ¢iditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the N2ie a3 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses insiiad in enforeing this Security Instrument, including, but nat fimited to, reasonable attornays’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights underinis Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest iv-ine Property and rights under this Security Instrument, and Borrower’s abligation to pay
the sums secured by this Security lvst-umient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowet pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an iistiution whose deposits are insured by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upcn rainstatement by Borrower, this Secutity Instrument and obligations
secured hereby shall remain fully effective as if nc ¢ cceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nouice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one orinére times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer")inat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage 1zan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one crinore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wid be given written notice of the change which
will state the name and address of the new Loan Servicer, the address 1o winich payments should be made and any
other information RESPA requires in connaction with a notice of transfer of sanvicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, thenortgage loan sarvicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lozn Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (3s e'ther an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Irisirument or that alleges
that the other party has breached any provision ¢f, or any duty owed by reason of, this Securityipstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirzinents of Section
13) of such alleged breach and afforded the other party heteto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemead to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) ‘Envirenmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an “Envircnmental Condition” means & condition that can cause, contribute to, or
athenwise trigger an Environmential Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, hor allow anyone elss
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainienance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or other action
by any govemnmazntal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillig, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by Y% presence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower lears, or is nofified by any governmental or regulatory authority, or any private party, that any
removal or cther remediation i 2ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Barrpwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in {qic Security Instrument {but not prior to acceleration undet Section
18 unless Applicable Law provides otherwis3). [*ie notice shall specify: (a} the default; (b) the action required
to cure the default; {c) a date, not less than 30 uiys from the date the notice is given to Borrower, by which the
default must he cured; and (d) that failure to cure t'e azfault on or before the date specified in the notice may
result in acceleration of the sums secured by this Se2viity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Boiruiver of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisielics of a defauit or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on‘o: refore the date specified In the notice, Lender
at its option may require immediate payment in full of all sum<-secured by this Security Instrument without
further demand and may foreclose this Security Instrumeant by judicial proceeding. Lender shall be entitled to
coliect all expenses incurred in pursuing the remedies provided in this Sestion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fae is paid to a third party for services rendered and the chaiging »fthe fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with llincis law, the Borrower hereby releases s:1d waives all rights under
and by virtue of the lllinois homestaad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witt ovidence of the
insurance coverage raquired by Borrower's agreement with Lender, Lender may purchase insurarice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of
insurance Borrower may be ables to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

( y‘_é,«—wﬂ \/(Lu\ o . (2°(5= 2023  (seal
CELERING VARGAS ¥ DATE

State of ILLINOIS
County of DUFAGE

This instrumer.iwas acknowledged before me on DECEMBER 15, 2023 {date) by CELERINO VARGAS.

{Seal)

OFFICIAL SEAL
mw : LILIANA FLORES
m B

atlire of Notary Public v

NOTARY PUBLIC, STATEOF LLINOIS
§ MY COMMISSION EXPIRES: 05/18/2027

Lender: Liberty Bank for Savings
NMLS ID: 787575

l.oan Originator: Jerry Kussy
NMLS ID: 224177
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LEGAL DESCRIPTION
Legal Description: THE EAST FIFTY SIX (56) FEET OF LOT SEVEN (7) IN BLOCK SIXTEEN (16), IN DES PLAINES MANOR
TRACT NO. 2, IN THE WEST HALF (1/2) OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED JULY 14, 1911, AS DOCUMENT NUMBER 4793564.
Permanent Index #'s: 09-17-304-02G-0000

Property Address: 934 Woodlawn Ave, Des Plaines, Illinois 60016
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1-4 FAMILY RIDER
(Assignment of Rents)

TH5 1-4 FAMILY RIDER is made this 15th  day of December, 2023
and is incarporated into and shall be deemed fo amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersipiied (the “Borrower”) to secure Borrower’s Note to Liberty Bank for
Savings, an i s State-Chartered Savings Bank

, {the “Lender)
of the same date and covering the Property described in the Security Instrument and
located at: 934 WOODL, WA AVE

Des Plaines, IL.-d0018

1-4 FAMILY COVENANTS. In-a~dition to the covenants and agreements made in
the Security Instrument, Borrower and |.snder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition o the Pr?ert{l described in Security Instrument, the following items now
or hereafter attached to the Property to tnz extent they are fixtures are added to the
Property description, and shall also constituie the Property covered by the Security
Instrument: building materials, appliances a4 ;oods of every nature whatsoever
now or hereafter located in, on, or used, or interided to be used in connection with
the Property, including, but not limited to, those far th.e purposes of supplying or
distributing heating, cooling, electricity, gas, water, aii and light, fire prevention and
extinguishing apparatus, security and access control apnaratus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, rafrinerators, dishwashers,
disposals, washers, d{rjyers, awnings, storm windows, storm dozrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirets_ paneling and
attached floor coverings, all of which, including replacements and adoitions thereto,
shall be deemed to be and remain a part of the Property covered-uyv the Security
instrument. All of the foregoing together with the Property described I the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaselinld) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Pioperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Fmt’ﬁ’ oFr)dlnances, reguations and requirements ofany governmental body applicable
o the Property.

C. sU OrzDiNATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 2170 4/01
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall'gzzign to Lender all leases of the Property and all security deposits made in
connectie: with leases of the Property. Upon the assignment, Lender shall have the
right tosncdity, extend or terminate the existing leases and to execute new leases,
in Lender’s sulz discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if tha Security Instrument is on a leasehold.

H. ASSIGNLIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and fransfers fo
Lender all the rents ard revenues ("Rents”) of the Propetty, regardless of to whom
the Rents of the Properyy ere payable. Borrower authorizes Lender or Lender's
agents to coliect the Rents; aiid agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's aveents. However, Borrower shall receive the Rents until

i) Lender has given Borrower notice of default pursuant to Section 22 ofthe Security
nstrument an (iit Lender has given natfice to the tenant(s) that the Rentis are to be
paid to Lender or Lender's agent. Ttis assignment of Rents constitutes an absolute
assignment and not an assignment Toradditional security only.

It Lender gives notice of default to Burrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the enefit of Lender only, to be applied to
the sums secured by the Security Instrumens?, {i} Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) arrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to l.ender or Lender's agents upon
Lender'swritten demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall u«: applied first to the costs
of taking control of and managing the Property and collectina the Rents, including,
but not limited to, attorney’s fees, receiver’'s fees, premiums an receiver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, asszssments and other
charges on the Property, and then to the sums secured by the Se;uri‘ﬁy Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver chal he liable to
account for only those Rents actually received; and (vi) Lender shail be entitled to
have a receiver appointed to take PosseSSion of and manage the Froparty and
coilect the Rents and profits derived fromthe Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Praperty are not sufficient to cover the costs of taking control
of and managinfg1 the Property and of collectindg the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lendetr
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assighment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pr%[)erty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
a[fagomted receiver, may do so0 at any time when a default occurs. Anﬁ application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Leider. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

. C€RO8S-DEFAULT PROVISION. Botrower’s default or breach under any
note oragisament in which Lender has an interest shall be a breach under the
Security Instiiinent and Lender may invoke any of the remedies permitted by the
Security Instruraé:nt,

BY SIGNING BELZW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Familv-Rider.

. (/@V\/’"""' (2-(5 20283 (Seal)
ERINO VARGAS | T DATE
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS FiZcD/ADJUSTABLE RATE RIDER is made this 15th day of
December, 2023, and is incorporated into and shall be deemed fo amend and
supplement the Wicrigage, Deed of Trust, or Security Deed (the “Security Instru-
ment”) of the sams Jate given by the undersigned (“Borrower”) fo secure Borrowsr's
Fixed/Adjustable Rate Mote (the “Note”) to Liberty Bank for Savings, an lilinois
State-Chartered Savings sank

(“Lender”) of the same date and unvering the property described in the Security
instrument and located at: 934 WOCDLAWN AVE, Des Plaines, IL 60016,

THE NOTE PROVIDES FOR A CHANGL ‘v BORROWER’S FIXED INTER-

EST RATE TO AN ADJUSTABLE INTERESf £ATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

m\.l’g ONE TIME AND THE MINIMUM AND MAXIVIUM RATES BORROWER
T PAY.

ADDITIONAL COVENANTS. In addition to the covenants ».:d agreements made in
the Security Instrument, Borrower and Lender further covenant aid agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.875 %. 7ha Note also
provides for a change in the initial fixed rate to an adjustable interest rate; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of January, 2031, and the adjustable interest rate | will pay may
change on that day every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX - Single Family
Fannle Mae Uniform Instrument  Form 3182 1/01 {rev, 2/20)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator {the
“Administrator”). The “Index” is the weekly average yield on United States Treasury
securitiss adjusted to a constant maturity of one year, as made available by the Board
of Governars of the Federal Reserve System. The most recent Index value available
as of the aarz 45 days before each Change Date is called the “Current Index,” provided
that if the CLin® Index is less than zero, then the Current Index will be deemed to be
zero for purposes ¢t calculating my interest rate.

If the Index is ae longer available, it will be replaced in accordance with Section
4(G) below.

{C) Calculation of Chiunges

Before each Change Datz, the Note Holder will calculate my new interest rate by
adding THREE AND THREE-EIGHTHS percentage points ( 3.375 % )
(the “Margin”) to the Current Indux. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(&){2} below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-gighth of
one percentage point (0.125%). Subjec! to the limits stated in Section 4(D) below, this
rounded amount will be my new interest i2ie until the next Change Date.

The Note Holder will then determine the a:nount of the monthly payment that would
be sufficient fo repay the unpaid principal that i zin expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount ef ity monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chanys Date will not be greater than
11.876 % orlessthan 3.375%. Thereafter, my adjustabia interest rate will hever
be increased or decrsased on any single Change Date by moiz-than
TWO percentage points ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. Mv.interest rate will
never be greater than 11.875 %. My interest rate will never be less th.an the
margin or 3.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will'nay the
amount of my new monthly payment beginning on the first monthly payment aate after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dsliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law 1o be given to me and also the fitle
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ahnd telephone number of a person who will answer any question | may have regarding
the notice.
(G) Replacement Index and Replacement Margin
The'index is deemed to be no longer available and will be replaced if any of the
followiriy svents geach, a “Replacement Event”) oceur: (i} the Administrator has per-
manently ¢ indefinitely siopped providing the Index to the general public; or (ii) the
Administratoror its regulator issues an official public statement that the Index is no
longer reliatic o representative.
f & Replacemesiit Event occurs, the Note Holder will select a new index (the “Replace-
ment Index”) and rey also select a new margin (the “Replacement Margin®), as follows:
(1) lf a replaceivent index has been selected or recommended for use in consumer
products, including r=sidential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Raserve System, the Federal Reserve Bank of New York,
or a committee endoised or convened by the Board of Governors of the Federal
Reserve System or the Fadural Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holle: »will select that index as the Replacement Index.
(2) If a replacement index has rict been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonaile, good faith effort to select a Replacement
Index and a Replacement Margin tive?, when added together, the Note Holder
reasonably expects will minimize any changs in the cost of the loan, taking into
account the historical performance of the index and the Replacement Index.
The Replacement index and Replacement Maigin, if any, will be operative imme- -
diately upon a Replacement Event and will be used tc delermine my interest rate and
monthly payments on Change Dates that are more thaiw 45 days after a Replacement
Event. The Index and Margin could be replaced more thar. o2& during the term of my
Note, but only if another Replacament Event occurs. After a eplacement Event, all
refarences to the “Index” and “Margir” will be desmed to be referencas to the “Replace-
ment Index” and “Replacement Margin.”
The Note Holder will also give me notice of my Replacement Indexand Replacement
Margin, if any, and such other information required by applicable law 2 ragulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCREOWER
1. Until Borrower's initial fixed interest rate changes to an adjustable intevest rate
undear the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:
Transfer of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
trar:sterred {or if Borrower is not a natural persen and a beneficial interest in
Borrawer is sold or transferred) without Lender’s prior writien consent, Lender
may reguire immediate payment in full of all sums secured by this Security Instru-
ment. nowever, this option shall not be exercised by Lender if such exsrcise is
prohibiteu £y Applicable Law.

If Lender exgrcises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this‘Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this veriod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed rierest rate changes to an adjustable interest rate
under the terms stated in Section A adove. Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shil then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Inst:ument shall be amended to read as follows:

Transfer of the Property or a Benciial Interest in Borrower, As used in
this Section 18, “Interest in the Property” rizans any legal or beneficial intsrest
in the Property, including, but not limited to, those beneficial interests transferred
in & bond for deed, contract for deed, installmen! sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date to &
purchassr.

It all or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficia! intarest in Borrower
is sold or transferred) without Lender’s prior written consent, Leider may require
immediate payment in full of all sums secured by this Security instrument. How-
ever, this option shall not be exercised by Lender if such exercisa is prohibited
by Applicable Law. Lender also shall not exercise this option if: (2] Eorrower
causes to be submitted to Lender information required by Lender 10 ¢valuate
the intended transferes as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

i'Lender exercises the option fo reguire immediate payment in full, Lender
shaii cive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within wrich Borrower must pay all sums secured by this Security Instrument.
If Borrower a'ls to pay these sums prior to the expiration of this period, Lender
may invoke any remedias permitted by this Security Instrument without further
notice or dement on Borrower.

BY SIGNING BELCW., ‘Gorrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjusiable Rate Rider.

u \/‘?fu\ e [’2 15" 20 2_3_{33;1“

CELERINOVARGAS DATE
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