UNOFFICIAL COPY

Illinois Anti—Predatory Dock. 2335433003 Fee: $107.00
Lending Database ook Gty Qe
P rogram Date: 12/20/2023 09:06 AM Pg: 1 of 21

Certificate of Compliance

844-768-1713
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Loan / Mortgage Amount: $228,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 17-7acord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to;

First American Mortgage Solutions C/O
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: Q23020284
Escrow No.: 0C23020284
LOAN #: 001443351

[Space Above’i 1 1s Line For Recording Data]

MORTGAGE

[N~ 1002793-00060782437 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and oiivzr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,712, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is ADINA HATTAR, a single person

currently residing at 11315 Valley Dr, St John, IN 46373.

Borrower ls the mortgagor under this Security Instrument,
{B) “Lender”is American Pacific Mortgage Corporation.
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Lenderis a California Corporation, organized and existing
under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95661.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated December 15, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory hote, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) elzcironic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The No*s evidences the legal obligation of each Borrower who signed the Note to pay Lender

Two HUNDRED“"F:“TY ElGHTTHoUSANDAND NOI100*****************i******t****t*******
A AR A A AR R AR AN A kAR R R R Rk R AR R R Ak hh kb bk kb h kb & Do||ars(U_S. $223,ﬂ00_00

plus interest. Each Borrawsa: *who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than " Jar.uary 1, 2054.

(E) “Riders™ means all Riders trthis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]: (
Adjustable Rate Rider [¥}" Gondominium Rider [] Second Home Rider
L1 1-4 Family Rider O Plarined! Unit Development Rider [.] V.A. Rider

%] Other{s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which iz’ daiad December 15, 2023, {ogether with all Riders fo this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, 20d local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as awappliczizte final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all du:s, fees, assessments, and other charges that
are imposed on Borrower or the Propetrty by a condominium association, homeovircrs association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount securad by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
{fiiy any materially false, misleading, or inaccurate information or statement to Lender previdzd by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure tu provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding des tibed ih Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction crigiiiatad by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telaptone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
fransfers,

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Giobal and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage [nsurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paym.ent” means any payment by Borrowet, other than a voluntary prepayment permitted under the Note,
which is less than-a !l outstanding Periodic Payment.

() “Periodic Payrieri” means the reqularly scheduled amount due for (i) principal and interest under the Nole, plus
(i} any amounts under-Seltion 3.

(T) “Property” meansitieprsnerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amounisraceived by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other than Burrower.

(V) “RESPA” means the Real Estzic Setttement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 17.24), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage lo2n”under RESPA.

(W) “Successor in Interest of Borrower” meansony party that has taken title to the Propertly, whether or not that party
has assumed Botrower’s obligations under the Note a7i/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactions /Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additionat or successor legislation 2t o2verns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loiin/and ali renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower’s covenants and agreeinents :nder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERG {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the tailaving described property located in the
County of Cook:

PARCEL 1:UNITS 2509 AND GU-279 IN THE MUSEUM PARK PLACE SOUTH COMNDOMINIUM, AS DELINEATED
ON A SURVEYOF THE FOLLOWING DESCRIBED TRACT OF LAND:PARTS OF LOTS 3 AND 4 [N CORKY II'S
SUBDIVISION, BEING A RESUBDIVISION OF VARIOUS LOTS ANDPARTS OF LOTS INVAR'OUS SUBDIVISIONS
OF FRACTIONAL SECTION 22; TOGETHER WITH PART OF THEFORMER LANDS OF THE '_! iNOIS CENTRAL
RAILROAD COMPANY IN SAID FRACTIONAL SECTION 22, ALL INTOWNSHIP 39 NORTH, X2.~GE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN; TOGETHER WITH PARTS OFLOTS 15, 16 AND 17 AND THA7 "ART OF LOT
18 IN BLOCK 11 OF CULVER AND OTHERS' SUBDIVISION OF THESOUTHWEST 1/4 OF SECTICw, 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPALMERIDIAN;WHICH SURVEY IS
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED ASDOCUMENT NUMBER
0924516061, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDEDPERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.PARCEL 2:THE (EXCLUSIVE)
RIGHT TO THE USE OF STORAGE SPACE S-245 A LIMITED COMMON ELEMENT ASDELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENTNUMBER
0924516061.PARCEL 3:NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER
PROPERTY FOR INGRESS ANDEGRESS AS CREATED BY AND SET FORTH INTHE DECLARATION OF
EASEMENTS RECORDED JUNE 21, 2006AS DOCUMENT 0623316046

APN #: 17-22-310-025-1237 17-22-310-025-1567
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LOAN #: 001443351
which currently has the address of 1901 S Calumet Ave. Unit 2509, Chicago [Street] [City]

Ilinois 60616 {“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security tnstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RcPAESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property ceriviyed in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under a leasetiolz patate; (il) Borrower has the right to mortgage, grant, and convey the Propetty or Borrower's
leasehold interest in the Propeiny;and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumisrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agre2s 1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests ¢f record as of Loan closing.

THIS SECURITY INSTRUMENT combin/s uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender novenant and agree as follows:

1. Payment of Principal, Interest, Escrow Kems, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any praoayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fav.pants due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirz *iat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the'to'iowing forms, as selected by Lender: (2} cash;
(b) money arder; (c) certified check, bank check, freasurer’s check, or tashier'z-check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insrumentality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desionated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in.Zection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will net relisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perf sming the covenants and
agreements secured by this Security Instrument. ;

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendar may accept and sither apply ol hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to ac:ert any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiant
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclesure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partlal Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied fo each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, o a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principa’dus under the Note will not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Es<row ltems.

(a) Escrow Requiieniiont; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeniz'7ie,due under the Note, until the Note is paid in full, a sum of monay to provida for payment
of amounts due for all Escrov Iizims (the “Funds”), The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrzw 2r must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Gorower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where pay able, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walived the requirement to pay Lender the-Funds for any or all Escrow ltems, Lender may require Borrower to provide
praof of direct payment of those items within susl).-time period as Lender may require. Borrower'’s obligation to make
such timely payments and to provide proof of payinantis deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender mzy exercise its rights under Section 9 fo pay such amount and
Borrower will be obligated to repay to Lender any such amsupt-in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdr2wv the waiver as to any or all Escrow items at any time by
giving a notice in accordance with Section 16; upon such witharzw=!, Borrower must pay to Lender all Funds for such
Escrow Iltems, and in such amounts, that are then required under tnis’Ssction 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum z:waunt a lender can require under RESPA.
Lender wil estimate the amount of Funds due in accordance with Applicabla Law

The Funds will be held in an institution whose deposits are insured by a U.S/=aaral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in-arvFederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no fater than the time specified unde:” RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (ii) annually analyzing the ascrow accou; of {iii) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader-to make such a charge.
Unless Lender and Borrower agree in writing or Applicable |aw requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Bonuwzr wvithout charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus.of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingueni Ly more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impasitions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendet, but
only 0 long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverags,” and any other
hazards including; ot not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of-insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Cender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininiari coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the Insurance, subject to Lardar's right to disapprove Borrower’s choice, which right will not be axercised unreasonably.

{b) Failure to Maintain Infurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covariges described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless racsired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek {o reinstate, any prior lapsed coveiaca oblained by Borrower. Lender is under no obligafion te purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower If required 1» do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity-in.the Property, or the contents cf the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges iz the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrowet's insurance policy or with placirg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, Theso 2mounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notics from Lender to Borrower requesting payment,

{c) Insurance Policies. Ali insurance policies required by Loraer and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a stanaara miorigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righ. t» hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid piemiums-and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mortgazee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower nust give prompt notice to the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.<tny.insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders security will not be lessened
by such restoration or repair,

If the Property is to be repaited or restored, Lender will disburse from the insurance procserls 2ny initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lencar During the subse-
quent repair and restoration period, Lender will have the right {o hold such insurance proceeds untif "_erder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the parson repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such resioration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such Insurance proceeds will be applied in the order
that Partial Payments are applied in Saction 2(b).

(e) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Barrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicabie to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an afdiional loss payee. Lender may use the insurance proceads afther to repair or restore the Proparty (as
provided in Section 5f4)) or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Eoirower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the executiorof this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least orie yaniafier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, riunless extanuating circumstances exist that are beyond Botrower’s control.

7. Preservation, Maintena:ic2, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Prezarty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mai‘ita'n the Property in order o prevent the Property from deteriorating or decreasing
in value duse to its condition. Unless Lenue:! determines pursuant to Section 5 that repair ot restoration is not economically
feasible, Borrower will promptly repair the Properiy if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds a2 p2id to Lender in connection with damage to, or the taking of, the Property,
Borrower wilt be responsible for repairing or restcrirg.the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and iasic:ation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such dishursements directly fo Borrower, {o the person repairing or
restoring the Property, or payabile jointly to both. If the insuiancs-or condemnation proceeds are not sufficient to repair or
restore the Propetty, Borrower remains obligated to complete susiy vepair or restoration.

Lender may make reasonable entries upon and inspections of 10~ Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender'w’ ¢;'ve Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, Guring t=2 Loan application process, Borrower or
any persohs or entities acting at Borrower's direction or with Borrawer's khowlasge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provids-Lender with material information) in
connection with the Loan, including, bui not limited to, overstating Borrowet's incoin2 o assets, undetrstating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misreprec2onting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiyy Instrument.

(a) Protection of Lender's Interest. If: () Borrower fails to perform the covenants and agreer ents contained in this Secu-
rity Instrument; (ii) thers is a legal proceeding or government order that might significantly affect Lenosi’s iterestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruplcy, probate, for condern:iation or forfeiture, for
enforcement of a fien that has priority or may attain pticrity over this Security Instrument, or to enforce laws o regulations); or
(iii) Lendar reasonably believes that Borrower has abandoned the Property, then Lender may do and pay o whatever is
reasohable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: ([) paying any sums secured by a lien that has priority or may attain pricrity over
this Security Instrument; (Il) appearing in court; and (lIl) paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Sectlicn 3.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower {0 avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, tifle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 2(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, vithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propeiv:, the leasehold and the fes title will not merge unless Lender agrees fo the merger in writing.

10. Assignmerit £ Rents.

(a) Assignment of Pants. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiic.rarty (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the ‘etz are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendzi: Howaver, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Defauit pursuant to Section 26, 2ad (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolutz ¢ssignment and not an assignment for additional security only.

(b) Notice of Default. To the exterii rermitied by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Goirower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will he entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerits 2= and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all Paris due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Apgiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fags, breamiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charyes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed ;eceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver «upoointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propertywithout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the zosts af taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes il become indebtedness of Borrower
to Lender securad by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rent= more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren's, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 0'a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, ot maintain the Property before ¢/ atier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so al ary time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligafions under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{(a) Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and refain these payments as a hon-refundable loss reserve in lieu of Mottgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requiied Mortgage Insurance as a condition of making the 1.oan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage liisiiance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accarazace with any written agreement between Borrower and Lender providing for such termination
or until termination is requizes by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agie2ments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lo as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their ioia risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or wiicaify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of 1unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, enchar insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) arcunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in’éxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affzct the amounts that Borrower has agreed io pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase-the amount Borrower will owe for Mortgage Insurance;
(iif) entitle Borrower fo any refund; or (iv) affect the righis Boirouwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 49C1 %t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gove:n~ the same subject matter (“HPA’). These rights
under the HPA may include the right to receive certain disclosures, t¢' reqisest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, aid/or to.receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or term nation.

12. Assighment and Application of Miscellaneous Proceeds; Forfeitur:

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally essigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proporty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deem: *he restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repzur. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lende12.2.rad an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which mavinclude satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limiled ‘o, sicensing, bond,
and insurance requirements) provided that such inspection must be underiaken promptly. Lender may piy-for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Paymenis are applied in Section 2(b).
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(c) Application of Misceflaneous Proceeds upon Condemnatton, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procegds will be applied
fo the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partiai Devaluation™) where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage caleulated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be zop'ied to the sums secured by this Security instrument, whether or not the sums are then due, unless
Berrower and Lender atherwise agree in writing.

{d) Settlement of C'aims. Lender is authorized to collect and apply the Miscellaneous Procaeds either to the sums
sacured by this Security-isdiment, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to taspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) otie:c to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the piirty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting L.esGer’s Interest in the Property. Borrower will be in Default if any action or proceed-
Ing begins, whether civil or criminal, that,in l.ender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Figzerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate ar, provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, prectudas forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Seavity Instrument. Borrower is unconditionally assigning tc Lender the
proceeds of any award or claim for damages that are iributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellariesus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ars applied in Section 2(b).

13. Borrower Not Released; Forbearance by LenderN~t a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security insirant if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen.. \.ender will not be required to commence proceedings
against any Successor in Interest of Borrowsr, or to refuse to extend Hma for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demund made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rzht or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successo.s in irterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, z:r-vight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound . Sotrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigre this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wariantsuch Borrower’s interest in the
Property under the tarms of this Security [nstrument; (b) signs this Security Instrument tov/aive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Se urit / Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peisni2ity obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othe!” Porrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security (nsfiument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Securily Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting setvice used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will alsc be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees, In regard to any other fees, the ahsence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
intetest ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already coll~cied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund tv-reducing the principal owed under the Note or by making a direct payment to Borrowet, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is piovided for under the Note), To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made Ly-<irzct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargs.

16. Notices; Borrower’s Phys’cal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Apolicable Law requires a different method, any written notice to Borrower in con-
nection with this Security [nstrument wiil e deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice /Adaress (as defined in Section 18(c) below) if sent by means other than first
class mail or Electronic Communication (as d=firad in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law cxrressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicat.le._=w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{(b) Electrenic Notice to Barrower. Uniess another de!iven method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication-“Electronic Communication®) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender witit Eorrower’s e-mail or other electronic address (“Electronic
Address™); (iii) Lender provides Borrower with the oplion to receive natices by first class mail or by other non-Electronic
Communication instead of by Electrenic Communication; and (iv) Lendzr otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with ‘nis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomas aware that such natice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, ‘Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower mayv withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to'lander of Borrewer's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lendar will send Borrowe. nclice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notica to Lender. If Lender and Bor-
rower have agreed that notica may be given by Electronic Communication, then Borrower mity d¢ signate an Electronic
Addrass as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Audrass, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a proczdure for reporting
Borrower's change of Motice Address, then Borrower will report a change of Notice Address only thrauga that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when astually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lander whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered maodified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and includs the plural and vice versa, (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of referance and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular ection, paragraph, or provision.

18. Borrower’s £opy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of th< Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” means aiy 'sgal ar heneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dzed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrovier o a purchaser at a future date.

if all or any part of the Propzrt) or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest.ir. Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all stms secured by this Security Instrument. Howsver, Lender will not exercise this
option if such exercise is prohibited by Arplicable Law.

If Lender exercises this option, Lender il ¢ive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is-giiven In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borawer fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permittad oy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expansesincurred in pursuing such remedies, including, but not limited to:
(a) reasonable aftorneys’ fees and costs; (b} property inspr.ction and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Sesiity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelarut’an. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sacuariy Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} sucn mibar period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not'ap ol in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conaitionsi{aa) pay Lender all sums that then wouid
be due under this Security Instrument and the Note as if no acceleration had ozcurred; (bb) cure any Default of any
other covenants or agreemants under this Security Instrument or the Note; (cr) may all expenses incurred in enforeing
this Security Instrument or the Note, including, but not limited fo: (i} reasonable aurmeys’ fees and costs; (ii) property
inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest i the Property and/or rights under
this Security Instrument or the Nate; and (dd) take such acticn as Lender may reasonably require to assurte that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bairower’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such teinstatement sums and expenses in one of muie 41 116 following forms,
as selected by Lender: (aaa) cash; (bbb} money order; {ccc) certified check, bank check, treasurer’'s Chack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.8. fedzra, agency, instru-
mantality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secuiily Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more fimes. Uipon such a sale or ather transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {(a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. f thers is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take corrective action, neither
Borrower nar Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the cther
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before cartain action can be taken, that time perlod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardo’:s Substances.

(a) Definitions. /s used in this Section 24; (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate tu i\ealth, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxii or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, herzzans, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing Gzhestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” inciuries any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environm.zatal Condition” means a condition that can cause, conitibute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazararus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarices or threaten to release any Hazardous Substances, on or in the Property.
Borrower wilt not do, nor allow anyone else iz d3, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (jii) duein-the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely'affani the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Properyy of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard toimaintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly ¢ivz Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory-agzncy or private party involving the Property and any
Hazardous Substance or Envirohmental Law of which Borrower has 2Chial knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or inrzat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazaraous Si:5ztance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory zuthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeif:-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Enviranmental Law. Nathing i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note ‘eviciencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresc.y consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Ele :troric Signature”) instead
of slgning a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Boriov.er's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing theelzctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the elsctronic Note ‘n accordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent and unifecstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right undar Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any cther information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (jii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to reinstale after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums securad by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securivs Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under-Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirsu ry Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
fo protect Lender’s inteiests i Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchazes may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. 3cmower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe: nas obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, 8¢ mower will be responsible for the costs of that insurance, including interast and
any other charges Lender may impose ir'connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. T'e chsts of the insurance may be added to Borrower's lolal outstanding bal-
ance or obligation. The costs of the insurance-may be more than the cost of insurance Borrower may be able to oblain
on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wvith it

A/ " }/ (5/93 {Seal)

AR DATE
State of ILLINOIS
County of COOK
‘ gy 75
This instrument was acknowledged before me on l Z / # tJate) by ADINA
HATTAR.

| OFFICIAL SEA
| HATHANIEL E MANNING
|

(T

s
1

NOTARY PUBLIC, STATE OF ILLINOIS
res 11112024

My Commission Exph

R AN N e Lo

Signature of Notary Public
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EXHIBIT A

Order No.:  0C23020284

For APN/Parcel ID(s): 17-22-310-025-1237 and 17-22-310-025-1567
For Tax Map ID(s): 17-22-310-025-1237 and 17-22-310-025-1567

PARCEL 1:

UNITS 2509 AND GU-279 IN THE MUSEUM PARK PLACE SOUTH CONDOMINIUM, AS
DELINEATED G A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARTS OF LOTS 3 /AN 4 IN CORKY II'S SUBDIVISION, BEING A RESUBDIVISION OF VARIOUS
LOTS AND PARTS OF LC'S IN VARIOUS SUBDIVISIONS OF FRACTIONAL SECTION 22;
TOGETHER WITH PART (:F THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILROAD
COMPANY IN SAID FRACTIONA'. SECTION 22, ALL IN TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MER'DIAN; TOGETHER WITH PARTS OF LOTS 15, 16 AND 17 AND
THAT PART OF LOT 18 IN BLOCK 71 CF CULVER AND OTHERS' SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "'L" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0924516361, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE (EXCLUSIVE) RIGHT TO THE USE OF STORAGE SPACE S-24£ A 'MITED COMMON
- ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0924516061. '

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
INGRESS AND EGRESS AS CREATED BY AND SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED JUNE 21, 2006 AS DOCUMENT 0623316046.
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Lender: American Pacific Mortgage Corporation

NMLS ID: 1850

‘Loan Originator: Ni¢ole Lambros

NMLS ID: 174206
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 15th day of December, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or3scurity Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note o American Pacific
Mortgage Corporaiich, a California Corporation

{the “Lender”) of the same da'e and covering the Property described in the Security
Instrument and located at: 1901 € Calumet Ave. Unit 2509, Chicago, IL 60616.

The Property includes a unit in, together vith an undivided interest in the common ele-
ments of, a condominium project known as:(Museum Park Place South Condo
Assoication

(the “Condominium Project”). If the owners association or siner entity which acts for the
Condominium Project {the “Owners Association”) holds ifle 1 property for the benefit
or use of its members or shareholders, the Property also inciuiles Borrower’s inferest
in the Owners Association and the uses, proceeds, and benetits o7 Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anc’ Lender further
covenant and agree as follows: ‘

A. Condominium Obligations. Borrower will perform all of Borrowe’z
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
ins1zance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any o.rer hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i) Lender waives the provision
in Section 3 iai the portion of the Periodic Payment made to Lender consisting
of the yearly preraiim installments for property insurance on the Property, and
(ii) Borrower's obkigation under Section 5 to maintain property insurance cover-
age on the Property is dzamed satisfied to the extent that the required coverage
is provided by the Owners Azsociation policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prorant notice of any lapse in required property
insurance coverage provided by the: master or blanket policy.

In the event of a distribution of proparty insurance proceeds in lieu of restora-
tion or repair following a loss to the Propziiy, whether to the unit or to common
elements, any proceeds payable to Borrower.are hereby assigned and will be
paid to Lender for application to the sums sesurad by the Security Instrument,
whether or not then due, with the excess, if any, puid to Borrower.

C. Public Liability Insurance. Borrower will iake cuch actions as may be
reasonable to insure that the Owners Association 1nairitains a public liability
insurance policy acceptable in form, amount, and extent ¢ coverage to Lender.

D. Condemnation. The proceeds of any award or claim for-damages, direct
or consequential, payable to Borrower in connection with arty condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Uender
to the sums secured by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice 1o Lender
and with Lender’s prior written consent, either partition or subdivide the Proty-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
manaaement of the Owners Association; or (iv) any action which would have
the zfest of rendering the public liability insurance coverage maintained by
the Owiters Association unacceptable to Lender.

F. Reriadies. If Borrower does not pay condominium dues and assess-
ments whzn uue, then Lender may pay them, Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrurnent. Unless Borrower and Lender agree to other terms of
payment, these aiiiounts will bear interest from the date of disbursement at
the Note rate and wi'l ke-payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower 2ccepts and agrees to the terms and covenants

contained.in this Condominium Ricer.
[}/ {g-/a-% _(Seal)

ADINA HATTAR o7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of December, 2023 and is incorporated into and shall be
deemed fo amend and supplement the Mertgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to American Pacific Mortgage Corporation, a California Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1901 8 Calumetve. Unit 2509
Chicago, IL 60616

Fixed Interest Rate Tiid :r COVENANT. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promizsory note dated December 15,2023.  and signed by each Borrower who is
legally obligated for the debt under iz promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii} electronic form, 1sing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidetioas-the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED TWENTY EIGHT THOUSAY T AND NOMOQ* * *** ¥ #xsdhddrbbbbbiidrtbinddinny
***i**ﬁ**I'#*******iﬂ*****ti*****’,f*****Donars(uls. $228,000.00 ) pluSintereStatthe rate
of 7.125 %. Each Borrower who signed the Mote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 2154.

BY SIGNING BELOW, Borrower accapts and agrees to the terms «nd covenants contained in this Fixed Interest Rate Rider.

] 9 / F/ﬂ 3 ____(Seal)

ADINA HATTAR DATE

IL —~ Fixed Interest Rate Rider
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