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When recorded, return to:
Gold Coast Bank

Attn: Mortgage Division
1165 N Clark Street Ste. 200
Chicago, IL 60610

This instrument was prepared by:
Wanda | Rodriguez

Gold Coast

1165 N Clark Street Ste 200
Chicago, IL 60610

312-337-3400

Escrow No.: SC23019386
LOAN #: 231004685

[Spacs Aboi='(¥.s Line For Recording Data]

MORTGAGE

[MIN "1009824-0000001423-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12,714, 19, 24, and 25. Cettain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is JINHEON KIM AND HEE CHOI, MARRIED

currently residing at 5622 West Goodman Street Apartment 3S, Chicago, IL 60630.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Gold Coast Bank.
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LOAN #: 231004685
Lenderis an lllinois Chartered Bank, organized and existing
under the laws of lllinois. Lender’s address is 1165 N Clark Street Ste. 200,

Chicadgo, IL 60610.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominea for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, Mi 48501-2028, tel. (888) 679-MERS,

Documents

(D) “Note™ means the promissory note dated December 8, 2023, and signed by each Borrower who is legally
obligated jor the debt under that promissory note, that is in either (i} paper form, using Borrowers writien pen and ink
signature, or (i) electronic form, using Bofrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Th< Note evidences the legal abligation of each Borrower who signed the Note to pay Lender
Two HUNDRED SE"}I.:-NTYTHOUSANDAND No’100#****************************************
XEEEERTIRLE L LI L UL R E R LRI RN SRk R e nk i nrnnte s Dollars (US $270‘000_00 )
plus inferest. Each Bariover who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in fulf not later thanJanuary 1, 2054,
(E) “Riders” means all Riders i this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deeméd to be a part of iva Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider %] \Crondominium Rider {1 Second Home Rider
(%] 1-4 Family Rider [l ~lanned Unit Development Rider [] VA, Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wni:h is dated December 8, 2023,  together with all Riders to this
document.

Additlenal Definitions

(G) “Applicable Law” means zall controlling applicable federal, sta’e and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail urglicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duzs, Tses, assessments, and other charges that
are imposed on Bortower or the Property by a condominium association, honeowriers association, or similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other amou: vecured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or agieament in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender piwicded by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failurs ‘o provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceading Zascribed In Section 12(s).
(J) “Electronic Fund Transfer” means any fransfer of funds, other than a transaction or.qinzied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument co:aputer, or magnetic
taps so as to order, instruct, or authorize a financial institution o debit or credit an account. Such *erm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by f=lezhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automaied Jlearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
matter.

(M) “Escrow ttems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(fif) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Duges, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the dabt obiigation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Botrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscelianeous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; {iii} conveyance in fieu of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Nots,
which is less thar a full outstanding Periodic Payment,

{S) “Periodic Payrusnt” maans the regularly scheduled amount due for (i} principal and interest under the Notg, plus
(i) any amounts unde; Section 3.

{T) “Property” meanziré nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{11 “Ranis” means allamouints received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other then Zorrower. -

(V) “RESPA” means the Real Estute Setilement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Pz:11024), as they may be amended from time o time, or any additional or successor
federal legislation or regulation that govirns the same subject matter. When used in this Security Instrument, “RESPX’
refers to all requirements and restrictions tnat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ‘oar” under RESPA.

(W) “Successor in Interest of Borrower” ry2arz any party that has taken titls to the Property, whether or not that party
has assumed Borrower's obligations under the [o!e and/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transaclons Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdictior: 1 ¥ which the Property is locafed, as it may be amended from time fo
tima, or any applicable additional or successor legislation ‘hat jJjoverns the same subject maitar.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loa, and all renewals, extensions, and modifications
of the Note, and (ii} the performance of Bormower's covenants and agrecm arts under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (zolely as nominse for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the: follotving described propenty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF 7.8 "EXHIBIT A™.
APN #: 17-04-302-055-1049
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which cuirently has the address of 663 W Division Street Unit 5A, Chicago [Streef] [City]

LOAN #: 231004685

llinois 60610-1003 (“Property Address™, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propenrty, including replacements and
additions fo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregeinq is referred to in this Security Instrument as the “Property” Borrowet understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any actfon required of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWEGAR RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property crnveyed in this Security Instrument in fee simple or fawfully has the right o use and occupy the
Property under a leacab ol estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the 2teparty; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for € neumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrzes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inte:rests of record as of Loan closing.

THIS SECURITY INSTRUMENT cornkines uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific lliinois state rerairaments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lend ar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itei5, Prepayment Charges, and Late Charges. Bomower will pay
each Periodic Payment when due. Borrower will also pay @7y prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavments due under the Note and this Sacurity [nstrument
must be made in U.S. currency. If any check or other instrunien: received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may qecuire that any or all subsequent payments due undet
the Note and this Security Instrument be made in one or more of ine following forms, as selected by Lender: {2} cash;
(b) money order; {c) certified check, bank check, treasurer's check, or zashier's check, provided any such check is drawn
upon an insfitution whose deposits are insured by a U.S. federal agency;instrumentality, or entity; or {d) Electronic Fund
Transfer.

Payments ate deemed recelved by Lender when received at the locaficn rlesignated in the Note ar at such othet
location as may be designated by Lender in accordance with the notice provisicns/in Section 16. Lender may accept or
refurn any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will nnt relieve Borrower from mak-
ing the full amount of all payments due-under the Note and this Security Instrument oi performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apph/or nold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to. aczept any Partial
Paymenis or to apply any Parfial Payments at the time such paymenis are accepted, and also is nui Chilgated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. |f not applied earliet, Partial Payments wili be credited
against the fotal amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, [oan modification, or reinstatement. Lender may accept any payment insufficient io bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymenis
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which it
became due, beginning with the oidest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally 1o Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one ar more Periodic Payments and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend ar postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Fscrow ltems.

(a) Escrow Requir.ment; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeriis ‘are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrov)tems (the “Funds™). The armount of the Funds required to be paid each month may change
during the term of the Loan. Beirover must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
aobligation in writing. Lender may waive tiis-obligation for any Escrow Item at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where pay=hle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender il ie Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withitr such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payient is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to-u#: Fscrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltam, Lende ™ may-axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ainouiit in accordance with Section 9.

Except as provided by Applicable Law, Lender may witncvavs the waiver as t0 any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withicliawal, Borrower must pay to Lender afl Funds for such
Escrow Hems, and in such amounts, that are then required unds: t*us Section 3.

{c) Amount of Funds; Application of Funds. Except as provices by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maxir»zin amount a lender can require under RESPA.
Lender will esiimate the amount of Funds due in accordance with Applicab'z Law.

The Funds will be held in an institution whose deposits are insured by a LLS, faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or'iri @y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unuer/RESPA. Lender may not charge
Borrower fot: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits,Lshder fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid-ui the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Barro:ver, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sursius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguesit by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earfier time if required by Applicabie Law,
Lender will promptly refund o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable fo
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
renis on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of thase items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Bomower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but
only 50 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Properly is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Bormower a notice identifying the lien. Within 10 days after the date on which that nofice is given, Borrower must
safisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including Gut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable L.aw. Borrower may choose the insurance carrier providing
the insurance, subject t2 Lnder's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintaii\ ir.surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance Covzvages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless recuizad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinsiate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may zzie_t the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requir=d to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coyerage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledg s 1hzt the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havc obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security [nstrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nitics from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by 1.erder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanuard mortgage clause; and (i) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the righit to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid primiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for daniage to, or destruction of, the Property, such
policy must inciude a standard mortgage clause and must name Lender as moitranee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the resteration or repair to be economicaily feasible and determinas that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pronseds any initial amounts
that are necessary to begin the repair or resioration, subject fo any restrictions applicable to Lencar. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wiiich may inciude
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, bui not fmited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the order
that Partial Payments are applied in Seclion 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sefiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an adzitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section.£(d)) or to pay amounts unpaid under the Nate or this Security Instrument, whether or not then due.

6. Occupancy. Earrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue ta oceupy the Property as Borrower's principal
residence for at least ore vr.ar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably withhe [u, or unless exienuating circumstances exist that are beyond Borrower’s conirol.

7 Preservation, Mainteiiar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the ’roperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mairiain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenvier ‘aetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prozerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds :'re paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restorin 3 the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and iesioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the r.iair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suchk-disbursements directly io Borrower, 1o the person repairing or
restoring the Property, or payable jointly fo both. If the instrance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable eniries upon and inspections of *he Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende:'wi] oive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, 2 uring the Loan application process, Borrower or
any persons ar enlities acting at Borrower’s direction or with Borrower's know'edge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrower’s iticeme or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur’ty instrument.

(a) Protection of Lender’s Interest. If: (i) Bomower fails to perform the covenants and agreerenis contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lerider’s iiiterest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemriation or forfeiture, for
enforcement of a lien that has priority or may attain priority cver this Security Instrument, or to enforce lav:s or regulations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and gz Tor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and (Ill) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities furned on or off. Although Lender may fake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o avoid fore-
closure and/or mitigate Lendert’s potential fosses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents o these actions, Any ¢osts associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as describaed below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender fo Borrower requesting payment.

{d) Leasehold Terms. lf this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the exprass written consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee title to the Properyy, the leasehold and the fee iitle will not merge unless Lender agrees to the merger in writing.

10. Assignmert of Rents.

(a) Assignment of Aants. To the extent permiited by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiri party (Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Aaits are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendsr, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 23, ard (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an apsolutz-assignment and not an assignment for additional security only.

{b) Notice of Default. To the exten® prmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Sctrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendar will be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rers rlue and unpaid to Lender upon Lender’s written demand io the Tenant;
(iv) Borrower will ensure that each Tenant pays a1 Fants due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Ap;-ticable Law providas otherwise, ali Rents collected by Lender will
be applied first to the costs of taking centrol of and manazgina the Property and collecting the Rents, including, but not
limited to, reascnable attorneys’ fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance
casts, insurance premiums, taxes, assessments, and cther ctiarges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointzd raceiver, will be Table to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recerar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy without any showing as to the inadequacy of the
Property as security.

{(c) Funds Paid by Lender. If the Rents are not sufficient fo cover the Cosis of faking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpczes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Hente‘more than one month in advance
of the time when the Renis become due, except for security or similar depaosits.

{e) No Other Assignment of Renis. Borrower represents, warrants, covenants, ara agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Saoicty Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender;ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o1 after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so-a’any time when
Borrower is in Default, subject to Applicabls Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mori-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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LOAN #: 231004685
from the morigage insurer that previously provided such insurance, or (ii) Lender determines in its sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lendet, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effact, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer seiected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. :

If Lender requi;ad Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pzyments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage Instirance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in actorupnce with any written agreemant between Borrower and Lender providing for such termination
or until termination is recuired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b} Mortgage Insurance ap:cements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loar-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tetal risk on all such insurance in force from time to time, and may enter inio agree-
ments with other parties that share o1 mouity their risk, or reduce losses. These agreements may require the mortgage
insurer fo make payments using any source i funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance p)2miums).

As a result of these agreemenits, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterizad as) a portion
of Borrower’s payments for Mortgage insurance, = sxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i affzci the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} incisase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Bcrrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4971 2t seq.), as it may be amended from time o time, or
any additional or successor federal legisiation or regulation that gave.ns the same subject matter (“HPA'). These rights
under the HPA may include the right to receive certain disclosures, 1 riguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically;-z/id/or to receive a refund of any Mortgage Insur-
ance premiums that wetre unaarned at the time of such cancellation or terniination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitur:,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally‘azsianing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b} Application of Miscellansous Proceeds upon Damage to Property. If the Prorerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deenis the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendsri25 had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whicki ray inciude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited o, licensing, bond,
and instirance requirements) provided that such inspection must be undertaken promptly. Lender may pay ‘or the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restaring the Property, ot payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be requirad to pay Borrower any interest or earnings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be appiied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellansous Procseds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c)} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Praperty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Pariial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately befora the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Boitower and Leiide” otherwise agree in writing.

(d) Settlement 47 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either fo the sums
secured by this Security Irsfrument, whether or not then due, or to restoration or repair of the Property, if Botrower (i) abandons
the Property, or (i} fails 1o/eshond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence’ oh'ars to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads ortlie harty against whom Borrower has a right of actionin regard to the Miscellaneous Proceeds.

(&) Proceeding Affecting Le'idar’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimiiial, that, in Lender’s judgment, could result in farfeiture of the Property or other material
impairment of Lender's interest in the 2o praty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstale as rovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, piacludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thai ure aftributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceliaii=ons Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments zre applied in Seciion 2(b).

13. Borrower Not Released; Forbearance by Lend er Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Insirument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lander will not be required to commence proceedings
against any Successoer in Interest of Borrower, or to refuse to extery tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reasen of any ueznand made by the original Borrower or any Suce-
cassors in Interest of Borrower. Any forbearance by Lender in exercising ziiy right ar remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successo's in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Beard, Botrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signe this Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and war ant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument t2'waive any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; (c) signs this Sezaiity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not nersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other 3errower can agree
to extend, modify, forbear, or make any accommodations with regard 10 the terms of the Note or this Gacurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secunty Jastrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowsr's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s cbligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, cerlification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect suich determination or cettification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone dsterminations.

(b) Default Charges. If permiited under Applicable Law, Lender may charge Borrower fees for services psrformed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibillty of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and ihat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collested from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refurid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pringipal, ths raduction will be treated as a partial prepayment without any prepaymeni charge (whether or not a
prepayment charge is'provided for under the Note). To the extent permitted by Applicable Law, Botrower's acceptance of
any such refund made by diect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaiga

16. Notices; Barrower’s Thvcical Address. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing.

(a) Notices to Borrower. Unless Anplicable Law requires a diflerent method, any written notice to Borrower in con-
nection with this Security Instrument wit’ b deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Nouce Address (as defined in Section 16{c} below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Natice to any one Borrower will constitute
notice io all Borrowers unless Applicable Law 2xp ressly requires otherwise. If any notice 1o Borrower required by this
Security Instrument is alsa required under Applicatie _aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anothe: def.ery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communization (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender witiy Eorrower’s e-mail or other electronic address (“Electronic
Address™); (iii) Lender pravides Borrower with the option to receive-notices by first class mail or by other non-Electronic
Communication instead of by Elecironic Communication; and (iv) Zender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witn Zhis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that'sach notice is not delivered. If Lender becomes
aware that any notice sent by Electranic Communication is not delivered, Lerider will resend such communication io
Borrower by first class mail or by other non-Electronic Communication. Borroerarinay withdraw the agreement o receive
Electronic Communications from Lender at any time by providing written notic t¢ Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address fo which Lender will send Borrowe r notice (“Notice Address™ will be
the Property Address unless Borrower has designated a different address by written notize 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may Uesignate an Electronic
Address as Notice Address. Borrower will prompily notify Lender of Borrower’s change of Notice'A4dress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies aprocsdure for reporting
Borrowar's change of Notice Address, then Borrower will report a change of Notice Address only tirsugh that specified
procadure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first classinail fo Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the [aw of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ji} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for canvenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any parficular Se<tion, paragraph, or provision.

18. Borrowe: ‘s L opy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of iz Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any 'egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for«eed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Progerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial interestth 8arrower is sold or transferred) without Lender's prior written consent, Lender may
tequire immediate payment in fuiiof all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Avrlicable Law,

If Lender exercises this option, Lender will.aive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notize is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. it 3o rower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiusd hy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses i curred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’' fees and costs; (b) property inspesiian and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Accelarztion, |f Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Szcurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suct o'her period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will nat4pply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conr:itions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration "ad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Insirument or the Note; {zc}pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable etorneys' fees and costs; (i) property
inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Propetty and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in one or nvors of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a U.S. iedsial agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Scedrity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had Gacurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or ather transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may fake any action permitted under this Security Instrument through the Loan Servicer
or ancther autharized representative; such as a sub-servicer. Borrower underatands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to taka comective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardou~ Substances.

(a) Definitiunz-As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate 10 health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides and hertbicides, volatile
solvents, materials contairing asbestos or formaldehyde, corrosive materials or agents, and radicactive matetrials;
(iil) “Environmental Cleanup” {iicludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmarial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Haza<o.5 Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarces, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to go, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Environmental Condition; or (jii} due .o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affi:ct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properi,of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ara w maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actlons. Borrower will prompthy give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmenial or regulatey zoency or ptivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aztual knowledge: (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or #hraat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardzus Suhstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting the Prope: v is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If ihe Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (g) exprest ly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature™) instead
of signing a paper Note with Borrower's writtén pen and ink signature; (b} did not withdraw barriviar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing tiie cinctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nole in accordance with
its terms; and (d) signed the elecironic Note with Borrower's Electronic Signature with the intent and urde standing that

by doing so, Borrower promised to pay the debt evidenced by the electronic Nots in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides cotherwise. The notice will specify, in addition to any other information required by Applicable Law;
(i) the Default; (i} the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower o acceleration and foreclosure.,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonabie attorneys’' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted hde. Applicable Law.

28. Placement ~¢ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purch:ises may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaters!, Burrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrovier has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposa. i, nonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thz-costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurani:e may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agries to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded withit.

12 } o8 /TS
/ __(Seal)
JINHEON KIM DATE
= 11823 (Seal)
HEE CHOI oI DATE
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LOAN #: 231004685

State of‘ﬂ[ (AL

Countyof ¢ ool

1222
This instrument was acknowledged before me on (date) by
JINHEON KIM AND HEE CHOL.

(Seal) /
_4 // /4 4
) N W .' OFFICIAL SEAL |
Signatufe of Notary Public . = 3 HATHANIEL E MANAING L
' NOTARY PUSLIC, STATE GF ILLINOIS
« wiy Commizsion Bxrires 11/12(24

Lender: Gold Coast Bank
NMLS ID: 411877

Loan Originator: Mary Markis
NMLS ID: 19776
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EXHIBIT A

Order No.: SC23019386

For APN/Parcel ID(s): 17-04-302-055-1049
For Tax Map ID(s): 17-04-302-055-1049

PARCEL 1:

UNIT 5A IN THE OLD TOWN VILLAGE WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING NESCRIBED REAL ESTATE:

CERTAIN LOTS IN THE CLD TOWN VILLAGE WEST SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION
OF CONDOMINIUM RECORDELAS DOCUMENT NUMBER 0326510031, AND AS AMENDED,
TOGETHER WITH ITS UNDIVIDED PER.CENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING GPACE FOR UNIT 5A, A LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHEC TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0326510031.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 't AS CREATED BY THE
COMMON EASEMENT AGREEMENT, RECORDED AS DOCUMENT NUMBER 0726132110, IN
COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RICE£R js made this 8th day of December, 2023 and is
incorporated into and amerds 2nd supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (tha “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) to cesure Borrower's Note to Geold Coast Bank, an
lllinois Chartered Bank

(the “Lender”) of the same date and covering i1z Property described in the Security
Instrument and located at: 663 W Division Streec Uriit 5A
Chicago, IL 60610-10C2

1-4 FAMILY COVENANTS. In addition 1o the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender fizither covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUKENT,
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
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LOAN #: 231004685
by the Security instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of suppiying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, pluriting, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, Zichwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, sciesns, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, par.eling, and attached floor coverings, all of which, including
replacements and acditions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in thie Security Instrument (or the leasehold estate if the
Security Instrument is on a l3asehold) are referred to in this 1-4 Family Rider
and the Security Instrument as ths “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of ihe Property or its zoning classification,
unless Lender has agreed in writing to the zpange. Borrower will comply with
all laws, ordinances, regulations, and requiremenis of any governmental body
applicable fo the Property. '

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower’s occuparcy-of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after Jdefrutt, Bor-
rower will assign to Lender all leases of the Property and all security dzposits
made in connection with leases of the Property. Upon the assignment, Lendar will
have the right to modify, extend, or terminate the existing leases and to execuia
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.
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LOAN #: 231004685
E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedias permitted by the Security Instrument.

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this -4 Family Rjder

& . D‘/“8/?}‘23 {Seal)
JINHEON KIM v " DATE
=,
w[/}\'\() \2'16!23‘ (Seal)
HEE CHOI = - DATE
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CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this 8th  day of December, 2023
and is incorpe.2ted into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (= “Borrower”) to secure Borrower’s Note to Gold Coast Bank, an
Ilinois Chartered Bank '

(the “Lender”) of the same date-and covering the Property described in the Security
Instrument and located at: 663 W Division Street Unit 5A, Chicago, IL 60610-1003.

The Property includes a unif in, together vsith an undivided interest in the common ele-
ments of, a condominium project known as. ‘The Old Town Village West
Condominium

(the “Condominium Project”). If the owners associatici or nther entity which acts for the
Condominium Project (the “Owners Association”) holds (itle t» property for the benefit
or use of its members or shareholders, the Property also iriciudes Borrower’s interest
in the Owners Association and the uses, proceeds, and beneiits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anc Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ali of Borrower’s
obligations under the Condominium Project’s Constituent Documents. Thig
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any oiher hazards, including, but not limited 1o, earthquakes, winds, and
floods, for *wnich Lender requires insurance, then (i) Lender waives the provision
in Section 3 furthe portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
{ii) Borrower’s obiin2tion under Section 5 to maintain property insurance cover-
age onthe Property is daemed satisfied to the extent that the required coverage
is provided by the Owrieis Association policy.

What Lender requires /s & condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by ir:-master or blanket policy.

In the event of a distribution of propziiy insurance proceeds in lieu of restora-
tion or repair following a loss to the Pronerty, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums sscured by the Security Instrument,
whether or not then due, with the excess, if any paid to Borrower.

C. Public Liability Insurance. Borrower wnil rake such actions as may be
reasonable to insure that the Owners Association raamtains a public liability
insurance policy acceptable in form, amount, and exient.of coverage to Lender.

D. Condemnation. The proceeds of any award or clziti, far damages, direct
or consequential, payable to Borrower in connection with 22y condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectior: 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Frin-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the sifect of rendering the public ]lablllty insurance coverage maintained by
the Owr.ers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when rlue, then Lender may pay them. Any amounts disbursed by Lender
under this pareoraph F will become additional debt of Borrower secured by
the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these arnounts will bear interest from the date of disbursement at
the Note rate and wili e payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowe: zccepts and agrees to the terms and covenants
contained in this Condominiym /irr’iqer.

(:6(4 T 2] E>‘3[2"2E'se:al)

INHEON KIM N DATE
? ’/kﬂ \?/[3?"2,3 (Seal)
HEE CHOI o DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of December, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) fo secure Borrower's Note to  Gold Coast Bank, an lllinois Chartered Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

663 W Division St;cet Unit 5A
Chicago, IL 6061041003

Fixed Interest Rai= '#der COVENANT. In addition to the covenants and agreements made in the Security Instrement,
Borrower and Lender furthsrcovenant and agree that DEFINITION (D ) of the Secuwrity Instrument is deleted and
replaced by the following: '

( D) “Note” means theriomissory note dated December 8, 2023. and signed by each Borrower who is
legally obligated for the debt unde| that promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic forin, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evide nces the legal obligation of each Borrower who signed the Note o pay Lender
Two HUNDRED SEVENTYTHOUSAND,‘ij No’100**i****i*t*ti*i**i td i h ikttt ke bkt kh
FrErxrrkkbbwxsddkkbbborrararahibessrsrssDollars (U.S. $270,000.00 ) plus interest at the rate
of 7.990 %. Each Borrower who signed thelute has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than January 9, 2034,

BY SIGNING BELOW, Borrower accepts and agrees to the ferrasard covenants contained in this Fixed Interest Rate Rider.

|z/a‘§3/2 (Seal)

JINHEON KIM DATE
_ 214 —_{2lgh3 (seal
HEE CHOI DATE
IL — Fixed Interest Rate Rider
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