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MORTGAGE

[MIN 1000312-2300334589-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and olnarwords are defined under the caption
TRANSFER QF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 96./13,24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is GRACE CHANG, AN UNMARRIED WOMAN

currently residing at 3805 Eagle Ln, Rolling Meadows, IL 60008,

Borrower is the mortgagor under this Security instrument.
{B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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LOAN #: 2300334589
Lenderis a National Bank, organlized and existing
under the faws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018.
The term “Lender” includes any successors and assigns of Lender.
{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, Mi 48501-2026, tel. (888} 673-MERS.

Documenis

(D) “Note” means the pramissoty note dated December 14, 2023, and signed by each Borrower wha is legally
obligated for the.abt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (fij ¢'zctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicabls. TheWnte evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED SEVENTY THOUSAND FIVE HUNDRED AND NOJ{QQ* * ¥ ¥ ¥ % * s huximmxmxwunuiexanwsy
KAEREE AR R R R R R R R Nk kR R Rk kR kR ke g e kR erkxween ke x s Dollars (US. §170,500.00 )
plus interest, Each Borrower who signed the Note has promised lo pay this debt in regular monthly payments and to pay
the debt in fuli not later than araary 1, 2054,

{E) “Riders” means all Riders tr this Sscurity Instrument that are signed by Borrower. All such Riders are incorporated
intc and deemed to be a part o this Sacurity instrument. The foilowing Riders are to be signed by Borrower [check box

as appiicablal:
Adiustabie Rate Rider (5 Condominium Rider 1 Second Home Rider
(] 1-4 Family Rider 3 P anned Unit Development Rider 0 V.A. Rider

Other(s) ispecify]
Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which is dated December 14, 2023, together with ali Ridars to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state. 2xd local statutes, regulations, ordinances, and
administrativa tules and orders (that have the effect of law) as weil as all applicable final, non-appeatable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fues, assessments, and other charges thal
are imposed on Borrower ar the Property by a condominium association, homeovinaers association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date itis due; {ii) a breach of any representation, warranty, covenant, obligation, or &g ieementin this Security Instrument,
(iily any materially false, misleading, orinaccurate information of statement to Lender provited by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure to previde Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedit g de scribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originn@% by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cednputer, or magnetic
tape 50 as o order, instruct, or authorize a financial institution to debit or credit an account. Such ‘erriincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ¥lephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transters.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.}, as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as & lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any,
(iif) premiums for any and all insurance required by Lender under Saction 5; (iv) Mortgage Insurance premiums, it any,
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LOAN #: 2300334589
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Duss, Fees, and Assessments if Lender requires that they
be eserawsd beginning af Loan closing or at any time during the Loan term.

(N) “Lean” means the debt obligation evidenced by the Naote, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus Interast,

(O “Loan Servicer” means the entity that has the contractual right 1o receive Botrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include g
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or proceads paid by any third
party (other than insurance proceeds pald under the coverages desctibed in Section 5) for: (i) damage to, or destruction o,
the Property:; (i) condemnation or other taking of ail or any part of the Property, (iii} conveyance in lisu of condemnation; or
(iv) misrepresantations of, or omissions as fo, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R} “Partlal Paym2nt” means any payment by Bortower, other than a voluntary prepayment permitted under the Note,
which is less than.a inii outstanding Periodic Payment.

(8) "Periodic Payrier.t” means the regularly scheduled amount due for (i) principal and intarest under the Note, plus
(i) any amounts under Section 3.

(T) “Property” means than operty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents™ means all amountsvecalved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thari Burmwer.

(V) "RESPA" means the Reaitstate Seftlement Procedures Act (12 U.8.C. § 2601 ot 5¢q.) and its implementing regu-
iation, Ragulation X (12 C.FR. Part'10243; as thay may be amended from time to time, or any additionat or successor
federal legisiation or regulation that governs-the same subject matter, When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that ‘would apply to a federally related mortgage {oan’ even if the Loan does
not qualify as a "federally related mortgage o’ under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Noiz zard/or this Seeurity Instrument. _
(X} “UETA” means tha.Uniform Electronic Transactions Act.or a simitar act recognizing the validity of electronic information,
racords, and signatures, as enacted by the jurisdiction in (vhich the Property is located, as it may be amended from time to
time, or any applicable additional or successor lagisiation ti2l'governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan -and all renewals, extensions, and modifications
of the Note, and (i) the parformance of Borrower's covenants and agraemsnts uinder this Security instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (seiely as nomineefor Lender and Lender's
slccessors and assigns) and to the successors and assigns of MERS, the fuliwing described property lccated in the
County of Cook:

LOT 2212 IN ROLLING MEADOWS UNIT NUMBER 15, BEING A SUBDIVISION Ili THE SOUTH HALF OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 28, 1956 AS DOCUMENT 16766264, IN COOK COUNTY,
ILLINOIS.

APN #: 02-36-408-043-0000
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LOAN #: 2300334589
which currently has the address of 3715 Oriole Lane, Rolling Meadows  [Streat] {City]

Hinois 60008 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead

[Zip Code]
-axamption laws of this State.

TOGETHER WITH ali the improvements now or subsegquently eracted on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
lenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees.that MERS holds only legal tille to the interests granted by Borrewer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or 7l of those interests, including, but not limited to, the right to forecloss and sell the Praperty: and {o take
any action requirca of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORACOWER FEFRPESENTS, WARRBANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and pos-
sesses the Property zonvevad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under & leasehaia éstate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
inasehold Interest in the Property; and (iii) the Property Is unencumberad, and not subject to any othet ownership Interest
in the Property, except for encunihrances and ownership interests of receord. Borrower warrants generally the title to the
Property and covenants and agrees-ta defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests St record as of Loan closing.

THIS SECURITY INSTRUMENT comt ines uniform covenants for national use with [imited vatiations and non-uniform
covenants that refiact specific lilinols state requirements fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendereavanant and agree as foilows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower wili pay
each Pericdic Payment when due. Borrower will alse pay ary prepayment chargas and late charges due under the Note,
and any other amounts due under this Security Instrument. Feymants due under the Note and this Security Instrument
must be made in U.S. currency. if any check of other instrumeni racnived by Lender as payment under the Note ot this
Security instrument is returned to Lender unpaid, Lender may requize that any or all subsequent payments due under
the Note and this Security Instrument be made in ane or more of the ‘ziiowing forms, as selected by Lender: (a) cash;
(bY monsy order; (c) certified chack, bank chack, treasurar’s check, or cash’ars check, provided any such check is drawn
upon an institution whose deposits are insurad by a U.S. federal agency, instrurientality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed raceived by Lender when received at the location uenigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions«r Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiliniot rcliave Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or perforring the covenants and
agreements secured by this-Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partlal Payments. Lender may accept and either apply ar pald in suspense
Partial Paymenits in its sole discretion in accordance with this Section 2. Lender is not obligated to cccapt any Partial
Payments o to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan.
if Borrower doas not make such a payment within a reasonable period of time, Lender will either apply such funds
in-accordance with this Seétion 2 or return them to Borrower, If not apglied earlier, Partial Payments wilt be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreciosure proceed-
ing, payoff raquest, loan maodification, ar reinstatement. Lender may accapt any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrumaent or prejudice to its rights to refuse such paymants
in the futurs.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
iCE Merigage Technology, Inc. Page 4 of 15 IL21EDEDL 1023

e ILEDEDL (CLS)




UNOFFICIAL COPY

LOAN #: 2300334589

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paymant will be applied to each Pericdic Payment in the order in which it
became due, beginning with the. oldest outstanding Pariodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. It all outstanding Periodic Payments then due are pald in full, any pay-
mant amounts remaining may be applied to late charges and fo any amounts then due under this Secunity instrument, if
ali sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principai balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the dalinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principel due under the Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Zs.row ltems,

{a) Escrow Reawreinent; Escrow Items. Except as pravided by Applicabie L.aw, Borrower must pay o Laender on
the day Periodic Paymen's.ere due under the Note, until the Note is paid in fuli, a sum of money te provide for payment
of amounts due for ail Escrow Items (the “Funds”). The amount of the Funds required to be paid each month may change
during the tarm of the Loan. Barrawsr must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waive:. Eoower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive thig chligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where f ayalle, the amounts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lendar tha ~uads for any or all Escrow Items, Lender may require Bortower to provide
proof of direct payment of those items within st’Ch fime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payirent is deemed to be a covenant and agresment of Borrower under
this Security instrument. if Borrower is obligated to pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender 1nay <xarcise its rights under Section 9 to pay such amount and
Borrower will be obligated ta repay to Lender any such amouni in accordance with Saction 9.

Except as provided by Applicable Law, Lender may withdraw the walver as to any or all Escrow ftems at any time by
giving a notice in accordance with Section 16; upon such withdraws!, Borrower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provider. 5y Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximun: arrount a lender can require under AESPA,
Lender will estimate the amount of Funds due in accordance with Applicatle Law.

The Funds will be held in an Institution whose deposits are insured by a U3/ terderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or it 21y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later then the time specified under RESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (il} annually analyzing the escrow acee Int; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenrter to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid or the Funds, Lender wili
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowe, without charge, an
annual aceounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surnlis of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingueti by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. f thers is a shortage
or deficiency of Funds held'in escrow, Lender will notity Barrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deticiency in accordance with RESPA.

Upon payment In full of all sums secured by this Security Instrument, oran earlier time if required by Applicable Law,
Lendar will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) ieasehiold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments; if any. If any of these items
are Escraw ltems, Borrower will pay them in the manner provided in Section 3.
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Borrowst mus! promptly discharge any lien that has pricrity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discration, operate to prevent the enforce-
ment of the lien while thosa proceedings are pending, but only untit such proceedings are concluded, or (ce) secures from
the holder of the isn an agresment satisfactory to Lender that subordinates the fien to this Security instrument (collectively,
the “Required Actions”). If LLender determines that any part of the Property is subject to a lien'that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afler the date on which that nctice is given, Borrower must
satisty the lien or take cne or more of the Required Acticns.

5, Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsaquantly
erected on the Pranerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inclucing.-out not limited o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of.insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, What _ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniur: roverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to _erdar’s right to disapprove Borrower's choice, which right wili not be exercised unreasonably.

(b} Failure to Maintaininearance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the raquired insurance Caverages descrived above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requirsd by Applicable Law, Lender is under no obligation to advance premiums for, or to
seak to reinstate, any prior iapsed cove:age obtained by Borrower. Lander is under no obligation to purchase any particular
type or amount of coverage and may selecttha provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if recuired to do so under Applicable Law. Any such coverage wiil insure Lender, but
might not protect Berrower, Barrower’s equitym the Property, or the contents of the Property, against any risk, hazard,
or Hiability and might provide greater or lesser crverags than was previousiy in efiect, but not excesding the covarage
required under Section 5(a). Borrower acknowledges<nat the cost of the insurance coverage so obtained may significantly
exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower securad by this Security instrument. Thase amounts will bear interest at the Nete rate from the date of
disbursement and will be payable, with such interest, upon nooze from Lender to Borrowsr requesting payment.

{c) Insurance Policles. All insurance policies required by Lerider and renawals of such policies: () will be subject to
Lender’s right to disapprove such policies; (i) must include a stancery mortgage clause; and (iii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the richito hold the policies and renewa! certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. It Barrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage‘to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lendet as moitgages andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower st gve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsi Ary insurance proceeds, wheather
or not the underlying insuranca was required by Lender, will ba applied to restoration ot “epair of the Proparty, if Lender
deems the restoration or repalr o ba economically feasible and determines that Lendeai’s gecurity will not be lessened
by such restoration ot repair.

if the Property is to be repaired or restored, Lender wili disburse from the insurance procezd« any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerdzr During the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds unti Lerder has had an
cpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (vihich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lendsr may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restaration, the terms of the repair agreement, and whether Borrower
i in Default on the Loan. Lender may make such disbursements ditectly to Borrower, to the person repaiting or restor-
ing the Property, or payabie jointly to both. Lender wili not e required to pay Borrowsr any interest or earnings on such
insurance. proceeds uniess Leonder and Borrower agree in writing or Applicable Law requires otherwise. Faes for public
adjusters, ot other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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it Lender deems the restoration or repair not to te economically feasible or Lender's security would be iessened

by such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. !{ Borrower abandons the Property, Lender may file,
negotiate, and settle any available Insurance ciaim and reiated matters. |f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settle
the claim, The 30-day period wili begin when the notics is given. in either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to excead the amounts unpaid under the Note and this Security instrument, and (i} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the covaraga of the Property. If Lender files, negotiates, or seltles
a claim, Borrowe! agrees that any insurance proceeds may be made payabie directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance procesds either to repair or restore the Property (as
provided in Sectic/ 5{d)) or to pay amounts unpaid under the Note or this Security instrument, whether or not then dus.

6. Qccupancy. Berower must occupy, eslablish, and use the Property as Borrower's principal residence within
60 days after the exenctica.of this Security Instrument and must continue to accupy the Property as Borrower’s principal
residence for at least one \veurafter the date of occupancy, unless Lender otherwise agrees in writing, which consent wili
not be unreasonably withheld, 21 uniess extenuating circumstances exist that are beyond Botrower's control,

7. Preservation, Maintenznze, and Protection of the Property; Inspections. Borrowsr wili not destroy, damage,
or impair the Property, allow the Propsity to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiitain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender starmings pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged to.avoid turther deterioration or damage.

if insurance or condemnation proceeds arc prid to Lender in connection with damage fo, or the taking of, the Property,
Borrower will be responsible for repairing or restorngthe Property only it Lender has released proceeads for such purposes.
Lender may disburse proceeds for the repalrs anarecteration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repai~cr restoration, the terms of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payabie jointly to both. If the insurzncn or condemnation proceeds are not sufficient to repair or
restora the Progerty, Borrower remains obligated fo complete si:Ch sepair of restoration,

Lender may make reasonabie enfries upon and inspections of i3 Property. It Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wiii give Borrawer notice at the time of or prior fo such
an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Barrower wilt be in Default if, durinig the Loan appiication process, Borrawer or
any persons or entities acting at Barrower's direction or with Borrowar's noviedge or consent gave matetially false,
misleading, or [naccurate information or statements to Lender (or failed to piowidi Lender with material information) in
connaction with the: Loan, including, but not limited to, overstating Botrowset's fiicumin or assets, understating or failing
to provide documentation of Borrowar's debt obligations and liabilities, and misreprasenting Borrower's occupancy or
intendad occupancy of the Property as Borrowar's. principal residence,

9. Protection of Lender’s Interest In the Property and Rights Under this Security Ipsirument,

(a) Protection of Lender's Interest. If: (|) Borrower fails to perform the covenants and agreemen.s fontainedin this Secu-
rity Instrument; (i} there is & legal proceeding ar government ordarthat might significantly affect Lender’'s nerestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemyiation ar forfeiture, for
enforcement of 4 fien that has priority or may attain priority over this Security Instrument, or to enforce laws o regulations); ot
(iii) Lender reasonably believes that Borrower has-abandoned the Froperty, then Lender may do and pav'or whatever is
reasonable of appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or rapairing the Praperty. Lenders actions
may include, but are not limited ta: () paying any sums secured by & lien that has priority or may aftain priority over
this Security Instrument; (il appearing in court; and (1) paying: (A) reasonable attorneys’ fees and costs; (B) property
Inspection and vaiuation fees; and (C) other fees incurrad for the purpose of protecting Lender’s interast in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not iimited to, exterior and interior inspections of the Property, entering the Property 1o make
tepairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default; Lender may work with Borrower {o avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless requirsd by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives fo foreclosure, including, but not limited fo, abtaining
cradit reports, fitle reports, tille insurance, property valuations, subcrdination agreements, and third-party approvais. Bor
rower authorizes and consents o these actions. Any costs associated with suich loss mitigation activities may be paid by
l.ender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wili become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nole rate from the dats
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehald, Borrower will comply with ali the provisions of the
lease. Borrower :ili not surrender the leasehold estate and interests convayed or terminate or cancei the ground lease.
Borrower will oy, thout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prorerty. the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Asslgnmeit ~f Rents.

(a) Assignmentf F.ents. To the exient permitted by Applicable Law, in the event the Property is leased o, used
by, or cccupied by a third pasty ("Tenant’}, Borrewer Is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Fienis are payable, Borrower authorizes Lender to coliect the Rents, and agrees that each
Tenant wili pay the Rents to Lenner. However, Borrowar will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, an<.(if) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoiufs sssignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Burrower as trustee for the benefit of Lendsr only, o be applied to the sums
secured by the Security instrument; (i} Lenderwil be entitied to collect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerite'due and unpaid to Lender upon Lander's written demand o the Tenant;
(iv) Borrower will ansure that each Tenant pays ai Tents due to Lender and will take whafever action is necessary fo
colfect such Rents if not paid to Lender; {v) unless Applicaisis Law provides otherwise, ali Rents collected by Lender will
be applied first to the costs of taking control of and malagirg the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’' fees and costs, récsiver’s 1wes, premiums on receiver's bonds, repair and maintenanca
costs, insurance premiums, taxes, assessments, and other cria;ges on the Property, and thento any other-sums secured
by this Security Instrument; (VI) Lender, or any judicially appointed eseiver, witl be liable to account for oniy those Rents
actuaily raceived; and (vil) Lender wili be entitied to have a receivarappainted to take possession of and manage the
Property and collect the Rents and profits derived from the Property ititout any showing as fo the inadequacy of the
Property as security.

(c} Funds Paid by Lender. if the Rents are not sufficient to cover the.ros?s of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpose.: will bacome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitatlon on Collection of Rents. Borrower may not coliect any of the Re/iis more than ona month in advance
of the time when the Rents become due, except for sacurity ar simifar deposits.

(e) NoOther Assignment of Rents. Borrower represents, warrants, covenants, ard acrsas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Raiits, und has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secirih instrument.

{fy Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, Ora raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ar a®ar giving notice
of Default to Borrower, Howsver, Lender, or a receiver appointed under Applicable Law, may do so af uny time when
Borrower is in Default, subject to Applicable Law.

(g) Additianal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substifution of Policy; Loss Resetve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrawer will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to make separalely designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance covarage required by Lender ceases for any reason to be availabie

ILLINOIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)} Form 3014 07/2021
1CE Mortgage Technology, inc. Page 8 of 15 IL21EDEDL 1023
ILEDEDL (CLS)




UNOFFICIAL COPY

LOAN #: 2300334589
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is ne longer gligible te provide the Mortgage Insurance coverage required by Lender, Borrawer will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cast to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continus to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundabie loss reserve in lisu of Mortgage insurance. Such loss
reserve wilt ba nan-refundable, even when the Loan is paid in full, and Lender will not bs required to pay Botrower any
Interest or earnings on such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selectad by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender rzoui'ed Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage |strance in effect, or to provide a non-refundable loss reserve, until Lendar's requirement for Mortgage
insttrance ends in accrrdznce with any written agreement between Borrower and Lender providing for such tarmination
or until termination is requiisd by Applicable Law. Nothing in this Section 11 affects Borrower's oblgation to pay interest
at the Note rate.

(b) Mortgage Insurance dcreaments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the.0an s agreed. Bortower is not a party to the Morigage Insurance policy or coverage.

Mortgaga insurers evaiuate theil tola'disk on all such insurance in force from time to time, and may enter into agrae-
ments with other parties that share or 'nodify.their risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any sourca of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage insurance premiuims).

As & result of these agreements, Lender, anatier insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (diractly or indirectiy}-ariounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or maodifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) ¢ ffect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance;
(ili) entitle Borrower to any refund; or (iv) alfect the rights Boiicwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 siseq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that geveirs the same subject matter ("HPA"). These rights
under the HPA may include the right to recaive certain disclosures, 10 request and obtain cancellation of the Mertgage
Insurance, to have the Mortgage Insurance terminated automatically, and/e t recsive a refund of any Mortgage insur
ance premiums that were unearned at the time of such canceltation or terraination,

12. Asslgnment and Application of Miscellaneous Proceeds; Forfelturs.

(2) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ali Miscal-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prooorty is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deems the zastoration or repair to be
economically feaslble and Lender's security will not be lessened by such restoration or tegair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceads until Lender kas fiad an opportunity
to Inspact the Property to ensure the work has been completed to Lender’s satisfaction (which inav.include salisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limitec to, icensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may fayor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on

the siza of the repair or restoration, the terms of the repalr agreemant, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interestto be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds.
If Lender deems the restoration or repair not 1o be economically feasible or Lender’s sacurity would be lesseried by such
restoration or repair, the Miscellaneous Proceads wilt be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds wiil be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the evant of a total taking, destruction, or loss in value of the Praperty, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the avent of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately belore the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insttument unless Barrower and Lender otherwise agree in
writing. The amount of the Misceltaneous Proceeds that will be so applied is.determined by multiplying the total amount of
the Misceliansous Procesds by a percentage calculated by taking (i) the total amount of the sums secured iImmediately
before the Partial Davaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the avent of a Partial Devaiuation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thar the amount of the sums secured immediately before the Partial Devaluation, all of the Miscelianeous
Proceeds will be 2uplied to the sums securad by this Security instrument, whether or not the sums are then due, uniess
Borrower and Lerderdtherwise agree in wrlting.

(d) Settfement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the sums
secured by this Security Inofrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to rzspand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence)offess to settle a claim for damages. ‘Oppoesing Party” means the third party that owes Borrower
the Miscelianeaus Proceeds orthe party against whom Barrower has a right of action in regard tothe Miscellaneous Proceeds.

(e) Proceeding Affecting Lendar’s Interest In the Property. Borrower will be in Default if any action or proceed-
ing bagins, whether civil or ctiminal, that;in Lender's judgment, could result in forfaiture of the Property or other material
impalrment of Lendar's interast in the Froperty or rights under this Security Instrument. Borrower can cure such a Default
and, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action or praceeding to be dismissed
with a ruling that, in Lender’s judgment, preriuces forfeiture of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Securi'y Instrument. Borrower is unconditicnally assigning to Lender the
proceeds of any award or claim for damages thaiar= attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous-Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymer ts aie applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender'wot a Waiver. Borrowar ot any Successor in Inferest of Bor
rower will not be released from liability under this Securlty Instumant if Lender extends the time for payment or modities
the amortization of the sums secured by this Security Instrumearc Lender will not be required to commence proceadings
against any Successor in interest of Borrower, or o refuse to exterd ime for paymant or otherwise modify amortization
of the sums secured by this Security Instrument, by reascn of any demand made by the criginal Borrower or any Suc-
cessars in Interest of Borrower. Any forbearance by Lender in exercising ary right or ramedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successars ininterest of Borrower or in amounts less
than the amount then due, will not be a waivar of, or preciude the exercise of, zay right or remedy by Lender.

14. Joint and Several Liability; Signatoties; Successors and Assigns bovid Sotrower’s obligations and liahility
under this Security Instrument will be joint and several. Howsver, any Borrower who sly s tils Security Instrument but does
not sign the Note: (&) signs this Security Instrument to mortgage, grant, convey, and warraitsuch Borrower's interest in the
Property undar the terms of this Security Instrument; (b} signs this Security Instrument i waize any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security instrument to assign
any Miscsitaneous Praceeds, Rents, or other earnings from the Property to Lender; (d) is not perserially obligated to pay
the sums dus under the Note or this Security instrument; and (e} agrees that Lender and any othier Rorrower can agree
lo extend, modify, torbear, or make any accommodations with regard to the terms of the Nete or thig Serurity Instrument
withaut such Borrower's consent and without affecting such Borrowet's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
undar this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing,

15. Loan Charges.

{a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i} & one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and {ii) either (A) a one-time charge
for fload zone determination, certificaticn, and tracking services, or (B) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. if permitted under Appilicable Law, Lender may charge Borrower fees for services patformed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {fi) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

(c) Permissibility of Fees. in regard to any other fees, the absencs of express authority in this Security instrument
to charge a specific fea to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be collected in .connection with the Loan exceed the permitted limits, then
(1) any-such loan.charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (ii) any
sums already <clle sted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refun< tv reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whather or not a
prepayment charge is{srovided for under the Note). To the extent permitted by Applicable Law, Borrowar's acceptance of
any such refund made By iract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

18. Notices; Borrower’s @hysical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Apulicable Law requires a different method, any written notice to Barrower in con-
nection with this Security [nstrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (Il actually delivered to Borrower’s Notite Acdress (as definad in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as datined in Section 16(b} beiow). Notice tc any one Borrower will constitute
notice to all Borrowers unless Applicable Law @ pisssly requires otherwise. If any nolice to Borrower required by this
Security Instrument s also required under Applicalic 1 aw, the Applicable Law requirement will satisfy the corresponding
requiremant under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another ¢ elivery method is required by Applicable Law, Lender may provide
notice ta Borrower by e-mail or other electronic communication (“Electronic Communication®) if: {i) agreed to by Lender
and Borrower in writing; (ii} Borrower has provided Lender wiii1 Sorrower's e-mail or other electronic address (“Electronic
Address”); (iti) Lender provides Borrower with the option to receive ristices by first class mail or by other non-Electronic
Communication instead of by Efectronic Communication; and (iv) Lexicler otherwise complies with Applicable Law. Any
notice lo Borrower serit by Electronic Communication in cannection with-4his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awars that susn tintice Is not delivered. if Lendsr bacomes
-aware that any nolice sent by Electronic Communication is not deliverea, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nofice 1o Lander of Borrower's withdrawal of
such agreemant. _ '

(c) Borrower’s Notice Address, The addiess to which Lender will send Borrower 1'6tice {“Notica Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Londer. If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower 1hay -lesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Ar'utass, including any
changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies a Jraeadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thrauish that spacified
procadure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address slated in this Security Instrument unless Lender has designated ancther address (including an Elactronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the correspending requirement under this Security Instrument.

{e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Landar whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and fimitations of Applicable Law., It any provision of this Security Instrument or the Note conflicts with Applicable
L.aw (i) such confilet will not affect other provisions of this Security Instrument or the Note that can ba given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable L.aw might expiicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be canstrued as a prohibition against agreement by contract. Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be mads in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discration without any obligation fo take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
mserted for convanience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
of any partieliar Saction, paragraph, or provision.

18. Botrower's Copy. One Botrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of thz Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “interest in
the Praperty” means ray !aoal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred ina bond for cead, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrovier 1o & purchaser at a future date.

If ali or any part of the Préprrty or any Interest in the Property is sold or transferred (or it Borrower is not a natural
person and a beneficiai interest in Borrower is soid or transferred) without Lender's prior written consent, Lender may
requira immadiate payment in full of alisiras secured by this Security Instrumant. However, Lendar will not exarcise this
option if such exereise is prohibited by Appiczabla Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration. The notice wili provide a period of
not less than 30 days from the date the notics is given in accordance with Section 16 within which Barrower must pay
all sums securad by this Security Instrument, ii Borrower fails to pay these sums prior to, or upon, the expiration of this
pericd, Lender may invoke any remedies permities by this Securty Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurtad In pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect
Lander's Interest in the Property and/for rights under this secwity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieration. If Borrower meets cerlain conditians, Borrower will
have the right to reinstate the Loan and have enforcement of this Sesur’ty Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or {b) suciizter period as Applicable Law might specity for the
termination of Borrower's right to reinstate. This right to reinstate will not 2zply in the case of acceleration under Section 19.

To reinstate the Loan, Borrowsr must satisfy all of the following conditinns: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelaration. had occurred; (bb) cure any Default of any
other covenants ot agresmants under this Security Instrument or the Note; (¢r, pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabie zuurieys fees and costs; (if) property
inspection and valuation fees; and (iii} other fees incurred to protect Lender's interestin t!ie Property andfor rights undar
this Security Instrument or the Nate; and (dd) take such action-as Lender may reasonably raquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Sorrowar’s obligation to pay the
sums secured by this Security Instrument or the Note, wlli continue unchanged.

Lender may require that Borrowar pay such reinstatement sums and expenses in one or morz o the foliowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certitied check, bank check, treasurer’s check, or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.S. federalagency, instru-
mentality, or entity, or (ddd} Electronic Fund Transfer. Upan Borrower's reinstatemeant of tha Loan, this Security Instrument
and obiigations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Nots or a partial interast in the Note, together with this Security Instrument, may beg sold or
otherwise transferred ons or mots timas. Upon such a sale ot other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
autharized roprasentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times duting the term of the Nole. The Loan Servicer may or may not
be the holder of the Note. Thé Loan Sarvicet has the right and authority to: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any fights under the Note, this Security instrument, and Applicable Law on behalf of Lander. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alieged breach and afforded the other party a reascnable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined te any judicial action (either as an individual litigant or & member of
class) that () arlses from the other party’s actions pursuant te this Security instrumant or the Nots, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. f Applicable Law provides a time period that must
elapse before-certain action can be taken, thattime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26fa) and the notice of acceleration given to Borrower pursuant
to Section 19 wiihe deemed to safisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazaryous Substances.

(a) Definitiors. As used in this Section 24: (i) “Environmentai Law” means any Applicable Laws where the Property
is located that relate tr health, safety, or snvironmental protection; (if) “Hazardous Substances” inciude {A) those sub-
stances defined as toric ur hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerozene, other fammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
solvents, materials containing zsbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) "Environmental Cleanup” inc'urles any response action, remediai action, or removal action, as defined in Enviran-
mental Law; and (iv) an “Enviranmantal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else tr d, anything affecting the Praperty that: (i) viclates Environmental Law;
(it) ereates an Environmental Condition; or (iil) duz tc the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely a¥22t the value of the Praperty. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate to normal residential uses «nd to maintenance of the Property (including, but not limited to,
hazardaus substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly ¢ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulato:v.agancy ot private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag 2atual knowledge; (i) any Environmental Condition,
including but not limited fo, any spilling, leaking, dischargs, releases, or thrzat of release of any Hazardous Substance; and
(iii) any condition caused by the prasencs, uss, ot release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or reguiatory authiity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeitviis necessary, Borrower will promply
take all necessary remedial actions in accordance with Environmental Law. Nothirigiritiis Security Instrumant will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidancing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) axpressly 2onsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrowsr (“Borrower's Eiactre nin Slgnatura”) instead
of signing a paper Note with Borrower’s wiitten pen and ink signature; (b) did not withdraw Borrawsr's express consant
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the siestronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note In azcordance with
its torms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and uniderstanding that
by doing so, Borrower promised to pay the debt evidencad by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender wiil give a notice of Defauit to Borrower prior to acceleration following Borrower's
Detauiit, except that such notice of Default will nat be sent when Lender exercises its right under Section 19 unless Appii-
cable Law provides otherwise. The notice will specify, In addition to any other information required by Applicable Law:
(i) the Default; (if) the action required to cure the Default; (iil) a date, not less than 30 days (or as otherwise specified by
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Applicasle Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right fo reinstate after acceleration:
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Dafault or to assert any other defense
of Borrower 1o acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wili be entitied to collect &l expenses incurred
in pursuing the remedies provided in this Section 26, Including, but not limited to: (i) reasonable aftorneys' fees and costs:
(i) praperty inspection and vaiuation fees; and (iii} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Securily instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wili releass this Security
Instrument. Borrwer will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee for
releasing this Secvty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
tes is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intereste. 'n Borrower's coliateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the.collateral: 3errower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collaterat 3uriowsr will be responsible for the costs of that insurance, including interast and
any other charges Lender may impose in connection with the placement of the insurance, until the effactive date of tha
cancellation cr expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance miy be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees-4s.the terms and covenants conlained in this Security instru-
ment and in any Rider signed by Borrower and recordec with it.

/ W @/ / 2// (// 25 (Seal)

&
GRACECHANG DATE
State of [ ["“
County of =
. ‘ " ‘,
This instrument was acknowledged before me on DQLQL\NW [ Lr, MUJ_ ifate) by GRACE
CHANG. o T
{Seal) e

JENNIFER AMN COURNOYER
Dfficial Seat )
of Hiingis

&  Notary Public- State
X My Commission Expires Dec i'/

ya

Signature of/Notary Public )/
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Lender:Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 443042

Loan Originator: David McCune

NMLS ID: 755883
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of December, 2023  and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower’) to secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
N.A.

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located at:

3715 Oriole Lans
Rolling Meadows, I..60008

Fixed Interest Raic Fidar COVENANT. In addition to the covenanits and agreaments made in the Sscurity Instrument,
Borrower and Lender furfne: zovenant and agree that DEFINITION( D ) of the Seeurily Instrument is deleted and
replaced by the following:

( D) “Note” means the pronisscry note dated December 14,2023.  and signed by each Borrower who is
legally obligated for the debt underhat rromissory note, thatis in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii) electronic forn|, using Borrowar's adopted Elactronic Signature in accordance with the UETA
or E-IGN, as applicable, The Note evidenras the iegal obligation of each Borrowsr who signed the Note to pay Lender
ONE HUNDRED SEVENTY THOUSAND FIZE HUUNDRED AND NOJOQ* * * * ** x# ek sa x Wk ux b ok kR k ko w v 4
i:kitﬁ\ﬁ*******}*******tt‘ti***tt»*z**t *k*DOHarS (U'S‘ 5170,500.00 }pIUS interestatthe rate
of 6.500 %. Each Borrower who signed the Nots iias promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than January 1, 2054

BY SIGNING BELOW, Borrower accepts and agrees to the term¢ a:ichrovenants contained in this Fixed Interest Rate Rider.

am/ésmm @/7 ‘./_Z/ /K// BBDATE(SeaI)

{L. - Fixed interest Rate Rider
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