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This [nstrument Prepared By:
Daniel R Parente
Rocket Mortgage, LLC
1050 Woodward Ave
Detroit, MI 48226-1906
{800} 226-6308

Adfter Recording Return To:
Rocket Moxtgage, LLC
1050 Woodward Ave
Detroit, MI 48226-1906
{313} 373-0000

[Space Above This Line For Recording Data)

MORTGAGE

Pearzon

Loan #: 3537953041

MIN: 100039035379530412
MERS Phone: 1-888~679-6377
PIN: 02-27-200-047-1062

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seciions 3, 4, 10, I1, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are aiso provided in Section 17.

Parties

(A) "Borrower” is Kevin Pearson, an unmarried man,lcvirently residing at 888 § Plum Grove Rd,
Palatine, IL 60067 USA. Borrower is the morigagor under this Security rstrument.

(B) "Lender" is Rocket Mortgage, LLC. LenderisaLimited Liability Company organized and existing under
the laws of the State of Michigan. Lender's address is 1050 Woodward ave, Detroit, MI 48226-1906,
The term "Lender” includes any successors and assigos of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number 01 £.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(I?) "Note™ means the promissory note dated December 16, 2023, and signed by each Borrower who i5 iegally obligated
for the debt under that promissory nofe, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender One Hundred Thousand And
00/100 Dollars (U.S. $100,000. 00) plus interest at the rate of 7.990%. Bach Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than January 1, 2054.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as

Rocket Mortgage, LLC(NMLS #: 3030)| Rocket Mortgage, LLC(NMLS# 3030)|Pavel K Rusin (License#: 0310051074, NMLS £
1067771)
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3537953041
applicable]:
O Adjustable Rate Rider Condominium Rider O Other(s) [specify]
(J 1-4 Family Rider L Planned Unit Development Rider
0 Second Home Rider

(F) "Security Instrument" means this document, which is dated December 16, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative ro'es.and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.

(H) *Community Azsociation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower oi)the Property by a condorminiwm assoctation, homeowners association, or similar organization.

(1) "Default" means: 0} thz failure to pay any Periodic Payment or any other amount secured by this Secusity Tastrument on
the date it is due; (ii} a brerohiof any representation, warranty, covenant, obligation, or agreement in this Securily Instrument;
(iii) any materially false, misieady=g, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's dileciion or with Borrower's knowledge or consent, or failure 1o provide Lender with maierial
information in connection with tixe Loar, as described in Section 8; or (iv) any action or proceeding deseribed in Section |2(e).
(J) "Electrenic Fund Transfer" means <y transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through su'clectronic terminal, telephonic instrument, computer, or magnetic lape so as to
order, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trantactions, transfers initiated by telephone or other electronic device capable of
communicating with snch financial institution, wirelttaaslers, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Elecironic Signture” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global £nd INational Commerce Act (15 U.5.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or sucozessor legislation that governs the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other iterss that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or grourd vents on the Property, if any; (iii} premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Josirance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage lasuraace prerudus in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} ""Loan" means the debt obligation evidenced by the Note, plus interest, any prepavisent charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest;

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's I'eviodic Pagments and any other
payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does ot include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds naiG by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, o destruction of, the
Praperty; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condetimation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecling Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
is less than a full outstanding Periodic Payment.

(5) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

{T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

Rocket Moxtgage, LLC(NMLS#:3030)]Rocket Mortgage, LLC (NMLS # 3030)|Pavel K Ru;ﬂ.in (License #: 031.0051074, NMLS #:
1067771)
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(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 11.S.C. § 2601 ef s¢q.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any addiiional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrament, "RESPA" refers to all
requirements aud restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage ioan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and stgnatures, as-enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or apy applicable additional or successor legislation that govers the same subject matter,

TRANSFER OF RIGFITS IN THE PROPERTY

Thig Security Instrumenisecures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performzice of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgzrges, grants, conveys, and warrants to MERS (s¢lely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS, the following described property [ocated in the COUNTY of
Cook:

See Exhibit "A"- Legasl Description Hereto and Made a Part Hereof. Subject to
Covenants of Record.

which currently has the address of 888 S Plum Grove Rd Apt 313, Palatine, [llinois 60067-7165 {"Property
Address"), and Borrower releases and waives all riglits under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now orsubzequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, 27 fixtures now or subsequently a part of the property. All of
the Toregoing is referred tw in this Secusity Instrument as the "Prepurty " Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Lusirarient, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) Lag the right: to exercise any or all of those interests,
inchiding, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Secority lnstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and cen vey the Property or Bormower's
leasebold interest in the Property; and (jii) the Property is unencumbered, and not subject to any ciner pwiership interest in the
Property, except for encumbrances and ownership interests of record. Barrower warrants generally-tc 3l to the Property and
covenants and agrees 10 defend the title o the Property against all claims and demands, subject (o 4ny encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
umitorm covenants that reflect specific Ilinois state requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenan( and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and

Rocket Mortgage, LLC({MMLE# 3030)|Rocket Mortgage, LLC (NMLS #: 3030)| Pavel K Husin (License#: 031. 0051074, NMLS #:
L067771) ]
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any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent paymenis due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposils
are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such. other
location as may be designated by Lender in accordance with the notice provisious in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Accrptanice and Application of Payments or Proceeds.

{a) Acceptanre and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in i sule discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial’?ay ments at the time such paymenis are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender niay hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, al which time the aniowavof the full Periodic Payment will be applied to the Loan. If Boxrower does not make such a
payment within a reasonable perind-of time, Lender will either apply such funds in accordance with this Section 2 or retum
them to Borrower. 1f not applied carliet; Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connectivi with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficieit { bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse sech-payments in the future.

{b) Order of Application of Partial Pavaients and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment wiil be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to prigcipal due under the
Note, and (inally to Escrow [tems. If alf ouistanding Peitodic Payments then due are paid in full, any paymenl amounts
remaining may be applied 10 late charges and to any amounts this due under this Security Instrumest. If all sums then due
under the Note and this Security Instrument are paid in full, any rémaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balzuce of the Note.

If Lender receives a payment from Borrower in the amount of sne or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be zppited to.the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordimce with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as desciibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuranze pioceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend ot postpone the due date, or change the anoun, of the Periodic Payments.

3. Funds for Escrow Ttems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Boplower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sura of moucy.t jiavide for payment of
amounts due for all Eserow Ttems {the "Funds"), The amount of the Funds required to be paid each invarh may change during
the term of the Loan. Borrower must prompily furnish to Lender all notices or invoices of amounts ‘o te paid under {hig
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any (lime. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow [tems, Lender raay require Botrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated 1o pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for

Rocket Mortgage, LLC(MMLS¥:3030)| Rocket Mortgage, LEC (MMLS#:3030)) Pavel X Rusin (Licensc#: 031.0051074, NMLS #:
1067771}
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an Escrow [tem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accardance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{(imchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for:
{i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii} verifying the Escrow Ttems, unless
Lender pays Borrovrer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in »riting or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Betrower any interect o earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESP A,

(d) Surplus; Shoi'tase and Deficiency of Funds. In accordance with RESPA, if there is 2 surplus of Funds held in
escrow, Lender will account to Brrower for such sumplus, If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in thecscrow account for the payment of the Escrow Ifems. If there is a shortage or deficiency of
Funds held in escrow, Lender will nozify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance witit RESPA.

Upon payment in full of all sums sccuid by this Security Instrument, or an eatlier time if required by Applicable
Law, Lender will promptly refund to Borrowerapy-Funds held by Lender.

4, Charges; Liens. Borrower must pay-{a}all taxes, assessments, charges, fines, and impositions attributable to the
Propetty which have priority or may attain priority ovéranis Securily Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (c¢) Communiry Associalion Dues, Fees,-and Assessments, if any. [T any of these items are Escrow iems,
Borrower witl pay them in the manner provided in Section 1,

Borrower must promptly discharge any lien that has piior'cv or may atlain priority over this Security Instrument unless
Borrower: (aa) agrees in wriling to the payment of the obligation séevzed by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing under such agreement; (bb)Contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender deternuncs. in its sole discretion, operate to prevent the
enforcement of the licn while those proceedings are pending, but only wim] such proceedings are concluded; or (cc) sccures
from the holder of the lien an agreement satisfactory to Lender that subardinates the lien to this Security lastrument
(collectively, the "Required Actions™). If Lender determines that any part of the Frapszty is subject to a lien that has priority or
iy attain priority over this Security Instryment and Borrower has not taken any of the Pieanired Actions in regard to such lien.
Lender may give Borrower a notice identifying the lien, Within 10 days after the date on“vhish that notice s given, Borrower
tnust satisfy the lien or take one or more of the Required Actions.

S, Property Insurance,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now 2xisting or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended <overage,” and any other
hazards including, but not limited to, earthquakes, winds, and floeds, for which Lender requirgs insuipics, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the patods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimuin coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasounable basis to believe that Borrower has failed to mainiain
any ol the required insurance coverages described above, Lender may obtain insurance coverage, ai Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation o advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is undex no obligation to purchase any particular type or
amount of coverage and may select the provider of such jnsurance in its sole discretion. Before purchasing such coverage,
Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(MMLSH: 2030)| Pavel XK Rusin (License #: 031, 0051074, NMLS #:

1067771)
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Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the conterus of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding Lhe coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower couid have oblained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprave such policies: (ii) must include a standard mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. It Borrower obtaing ‘any form of
insurance coversae, not otherwise required by Lender, for damage to, o destruction of, the Property, such policy must include
a standard mortgage =/ause and must name Lender as mortgagee and/or as an additional loss payee.

(@) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice 1o the insurance
carrier and Lender. Lender inay make prool of loss if not made promptly by Borrower. Any insurance proceeds, whether or nol
the underlying insurance waz jequired by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
ot repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
arc necessary 10 begin the repair or restorniion, subject to any restrictions applicable 10 Lender. During the subsequent repair
and restoration period, Lender will have the Tight to hold such insurance proceeds uniil Lender has had an opportunity to
inspect such Property to ensure the work has heen completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repniring the Property, including, bui not limited to, licensing, bond, and
insurance requirements) provided that such inspectiou diust be undertaken promptly. Lender may disburse proceeds for the
repaits and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreemnt, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the persea sipairing or restoring the Properly, or payable jointly to botb.
Lender will not be required Lo pay Borrower any inlerest or eaxniogs on such insurance proceeds unless Leader and Borrower
agree in writing or Applicable Law requires otherwise. Fees for pnblic-adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligaiiza of Borrower.

If Lender deems the restoration or repair not to be economically fzasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons he Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. |f Borrower does not respondavithin 30 days to a notice from
Lender that the insurance earrier has offered to settle a elaim, then Lender may negotiate znd settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uiider Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrower's rights o any insurance proceeds irrau #iapunt not to exceed the
amoumts unpaid under the Note and this Security Tnstrument, and (ji) any other ol Borrower's rights (otlier than the right lo any
refund of unearmed premiums paid by Borrower) under all insurance policies covering the Property, t¢ the extent that such
tights are applicable to the coverage of the Property. 1f Lender files, negotiates, or settles a claim, Borrovieragrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instruraent, whether or not then due,

6. Cecupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument and must continue 1o occupy the Property as Borrawer's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent will not be
unreasonably withheld, or unless extenvating circumstances exist that are beyond Borrower's coutirol.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property [rom deleriorating or decreasing in value
due fo its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursementis directly to Botrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such tepair or restoration,

Lender may make reasanable entries npon and inspections of the Property. Tf Lendet has reasonable canse, Lender
may inspect the intenior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection spcifying such reasonable cause.

8. Borrower's Uran Application. Borrower will be in Default if, during the Toan application process, Borrower or
any persons or entities actingat Bomrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforziation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, inelud’sg, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's/debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's rimcipal residence.

5. Protection of Lender's Interest ‘n th: Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. 1f: (1) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal proceeding or zorvernment order that might significantly affect Lender's interest in the
Property and/or rights under this Security Insteumers (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may-aiiain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrewer has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's inter:si.p the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, ¢nd/geeuring and/or repairing the Property. Lender's actions
may include, but are not limited to: (1} paying any sums secured by a/ij=n that has priority or may alfain priority over this
Security [nstrument; (I1) appearing in court; and (LI} paying: (A) reasorable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of proiecting Ysender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey p.oceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property.“0make repairs, changing focks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building 4r rther code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under'yiis Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not takig any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosure; Mifigating Losses. If Borrower s in Default, Lender may worl. with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Auplicable Law. Lender
may lake reasonable actions to evaluale Borrower for available alternatives to foreclosure, includizip; Dut not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and tiird-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrumeni. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Insirument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or ierminate or cancel the ground lease.

Rocket Mortgage, LLC(NMLZ¥:3030))Rocket Mortgage, LLC(NMLS#: 3030} Pavel XK Rusin{License # 031.0051074, NMLS #:
1067771

ILLTINOIS-Single Family--Fannje Mac¢/Freddic Mac UNTFORM TNSTRUMENT Form 3014 07/2021
Exl 232029 : Puge 7 of 15

It Rt beres ||

(10353795304100202000233212482¢6-f61 B-4138-bfTa-7e3cdbe03d 1907 15



2335533091 Page: 9 of 20

UNOFFICIAL COPY

3537953041

Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
itle to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permilted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Botrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom.the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b) Notice of Default, To the extent permiited by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (i11} Borrower agrees to
fnstruct each Tesiant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand te the Tenant; {iv)
Borrower will ensur< that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Renis il not paid to Lénder; (v) unless AppHeable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking contiol »f and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, riceiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance prentiums,
taxes, assessments, and other<Chaizes on the Property, and then to any other sums secured by this Security Instrument; {vi)
Lender, or any judicially appointed rzceiver, will be liable to account for only those Rents actually received; and (vii} Lender
will be entitled (o have a receiver appricted to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security. _

(¢) Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any fueds raid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument purstar. 2 Section 9.

{d) Limitation on Collection of Rents. Beszowver may not collect any of the Rents more than one monfh in advance
of the time when the Rents become due, except for secucity ar<imilar deposits.

(¢) No Other Assignment of Rents. Borrower presents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any futther assighment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising iis zights under this Security Instument.

_ () Controf and Maintenance of the Property. Unless required by Applicable Law, Lender, o1 a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or miintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Agpitcable Law, may do so at any time when Borrower
is m Default, subject to Applicable Law-, )

{g) Additional Provisions. Any application of the Rents will not cure o1 vvaive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's ebiizations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instruinentare paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrawer will pay the premiums requirzd g aaintain the Mortgage
Insurance in effect. Tf Borrower was required to make separately designated payments toward thé piemiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be availabie ‘rom the mortgage
insurer that previously provided such ingurance, or (i) Lender determines in its sole discretion that such morigaze insurer is no
longer eligible to provide the Mor(gage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the Mortgage Insurance previously in cffect, from an alternate nortgage insurer selected by Lender.

I[ substantially equivalent vorigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designrated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance, Such loss reserve will be
non-refundable, even when the Lioan is paid in full, and Lender will not be required to pay Borrower any inlerest or earnings on
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sueh loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiurms for Morlgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termunation is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

{(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain logses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance policy or coverage.

Mortgeie insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with oth<r parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer 1o make paynien's using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage insurance premiums). .

As a result of thes: acrrements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of (he
foregoing, may receive (directly o indirectly) amounts that derive from (or wight be characterized as) a portion of Borrower's
payments for Mortgage [nsurance/ izexchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreemients will not: (1) affect the dwnounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i1} Increase the amount Bortews. will owe for Mortgage Insurance; (iii) entitle Borrower 10 any refund; or (iv) affect
the rights Borrower has, if any, with respect o the Mortgage Insurance under the Homeowners Protection Act of (998 (12
U.5.C. § 4901 et seq.), as il may be amended from.fime to time, or any additional or successor federal legislation or regulation
that governs the same subject matter {"HPA"™). Taese rights under the HPA may include the right (o receive certain disclosures,
to request and oblain cancellation of the Mortgage Insurange, to have the Mortgage Insurance ferminated automatically, andfor
lo receive a refund of any Mortgage Insurance premiuims that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assigoment of Miscellaneons Proceeds. Borfower is uncondilivnally assigning the right (o receive all
Miscellaneous Proceeds to Lender and agrees (hat such amounts w/il bz paid to Lender,

(b} Application of Miscellaneous Proceeds upon Dainaze to Property. ! the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Proprrty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by-guch rectoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Pyoceeds until Lender has had an opportunity to
mspect the Property to ensure the work has been completed to Lender's satisfact?or-{which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, bytnot limited o, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly, 4 2ader may pay for the repairs and
restoration in a single disbursernent or in a series of progress payments as the work is conipleied, depending on the size of the
repair of restoration, the terms of the repair agreement, and whether Borrower is in Defawit-on the Toan. Lender may make
such disbursements directly to Borrower, to the person tepairing or restoring the Property, ov peyabi: jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires fnterest to be paid on such Misceilangsus Proceeds, Lender
will not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. Tf Lenderde=ms the restoration
of repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not thelr due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢y Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Misceflancous Proceeds will be applied 1o
the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, 2 "Partial Devaluation™) where the
fair market value of the Property imunediately before the Partial Devaluation i3 equal to or greater than the amount of the sums
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secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sumns secured by this Security Instroment unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately belore the
Partial Devalvation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devalvation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair macket value of the Property immediately before the Partial
Devaluation is less than the amount of the sitms secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, vnless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is autherized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Tnstrument, whether or not then due, or to restoration or repair of the Property, if Borrower {i)
abandons the Priperty, or (i) fails to respond to Lender within 30 days after the date Lender notities Borrower that the
Opposing Party (as Aefined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third pasty
that owes Borrower zne Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds

(€} Proceeding Aficciing Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criming®; that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest tn the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, remnstate 2z provided in Section 20, by causing the action or proceeding to be dismissed wilh a
ruling that, i Lender's judgment, prechndes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower is unconditienally assigning to Lender the proceeds of any award
or claim for damages that are attributable (o he impairment of Lender's interest in the Property, which proceeds will be paid o
Lender. All Miscellaneous Proceeds that are not apr/lied to restoration or repair of the Property will be applied in the order that
Partial Payments ate applied in Section 2(b). ‘

13. Borvower Not Releascd; Forbearanee Iry Lender Not 2 Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Secvrity Tnstrument if Lender extends the time for payment or modifies
the amorlization of the sums secured by this Security Instrurzent- L ender will not be required to commence proceedings against
any Suceessor ia Interest of Borrower, o o refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand mads by-the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remerly Zucluding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrow:r-or in amounts less than the amount then due. will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Found. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower v Lo signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, andwvarrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to walve any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this SzCurity Tnstrument to assign any
Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; (d) is not persongiry ¢bligated to pay the sums
due under the Note or this Security Tnstrument; and (¢) agrees that Lender and any other Botrower 2 sroe to extend, modity,
lorbear, or make any accommodations with regard to the terms of the Note or this Security Instrumeric »/1thout such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Bection 19, any Successor in Interest of Borrower who assumes Boriow:r's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and [iability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(2} Tax and Flood Determination Fees. Lender may reqoire Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for [food zone determination and
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certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in conneclion with any flood
zone deferminations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (il) property inspection, valuation, mediation, and loss mitigation fees; and
(iti) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. [t Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or otherfoan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will-be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any suns already
collected from Bormuwor which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing (ne'ptincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wilt ) treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under tie pfote). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct paymens 1o Borrosver will constitute a waiver of any right of action Borrower might have arising oui of such
overcharge.

16. Notices; Borrower's Phycicr Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Anplicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deamead o have been given to Borrower when (1) mailed by first class mail, or
(i) actually delivered (o Borrower's Notice Addresz fusdefined in Section 16(c) befow) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(h) below). Notice to any one Borrower will constilute notice 1o all
Borrowers unless Applicable Law expressly requires other vise. If any notice 1o Borrower required by this Security Tostrument
s also required under Applicable Law, the Applicable Law reqatiement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communicadza {"Electronic Communication”) if: (1) agreed to by
Lender and Borrower in writing; (ii} Borrower has provided Lender v'iin Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to recsive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv} Luadst otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Secarity Instument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is aot4delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such-communication to Borrower by
first class mail or by other non-Electronic Communication, Botrower may withdraw the s greement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's wilndrawal of such agreement,

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {*utice Address™) will be
the Property Address unless Borrower has designated a different address by written notice 1o Lender.tf Lender and Borrower
have agreed that notice may be given by Eiectronic Communication, then Borrower may designate an Ulectronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Netice Address only through that specified procedure.

(d} Notices to Lendey. Any notice to Lender will be given by delivering it or by mailing it by [irst class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Elecironic
Address) by notice to Borrower, Any netice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrament is also required under Applicablé Law, the Applicable Law

Rocket Mortgage, LEC (NMLS# 3030)| Recket Mortgage, LLC (MMLS#: 3030)]Pavel K Rusin (Llcen‘;e# 031.0051074, NMLS #:
1067771)

ILLINOI5-Single Family--Fanaie Mac/Freddic Mac UNIFORM INSTRUMENT ' Form 3014 772021
E% 252929 Puge 1] of 1§

I T e R TG R A |

Q1035379530410020200023321 2482e6-1516-4f38-bf7a-7e3cdbe03d191115



2335533091 Page: 13 of 20

UNOFFICIAL COPY

3537853041

requirement will satisfy the corresponding requirement under this Security Instonment,

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, il different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction, This Security [nstrument is governed by federal law and
the law of the State of Illineis. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law, If any provision of this Secwrity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, wili be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicifly allow the parties to agree by contract or it might be sifent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Secwrity
Instrurnent to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action i= undertaken.

As used iniis Security Instrument: (2) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives s¢ie iliscretion without any obligation to take any action; (c) any reference to "Section" in this document
refers to Sections conta’ied in this Security Instrument uniess otherwise noted; and (d} the headings and captions are inserted
for convenisnce of referenve and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragrapl, or provision.

18. Borrewer's Copy. OueBorrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Properts oy a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or bencurial inferest in the Property, including, but not limited lo, those beneficial interests
transferced in a bond {or deed, contract for deed, installment sales contract, ot escrow agreement, the intent of which is the
trangler of title by Borrower to a purchaser at ofofure date.

If all or any part of the Property or any Iitziest in the Property s sold or transferred (or if Borrower is nol a natural
person and a benelicial interest in Borrower is sold ot tzansferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Secvrity Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bortowsr notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordanse with Section 16 within which Borrower must pay all sums
secured by this Security Instroment. 1f Borrower fails to pay these suing prior to, or upon, the expiration of this period, Lender
may inveke any remedies permitted by this Security Instrument without Zurther notice or dernand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees imeu red o protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Boirowdsr meets certain conditions, Boirower
will have the right to reinstate the Loan and have enforcement of this Security Instrumss¢-discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as 4 policable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case ofacceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender/albSums that then would
be due under this Security nstrument and the Note as if no acceleration had oceurred; (bb) cure any’ Pefault of any other
covenants ot agreements under this Security Instrument or the Note; (cc} pay all expenses incurred {n enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and easts; (i1} properiy inspection and
valuation [ees; and (ifi) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's intercst in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged. )

Lender may require (hat Borrower pay such reinstaternent sumns and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposis are insured by a U.S. federal agency, instrunentality, or

Rocket Mortgage, LLC(NMLS#:3030)}Rocket Mortgage, LLC(NMLS # 3030} Pavel K Busin (License #: 031.0051074, NMLS i
1067771)
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entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinsfatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no aceeleration had occorred.

21. Sale of Note. The Note or a partial inlerest in the Note, together with this Security Instrument, may be sold or
otherwise iransferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's suceessors and assigns,

21, Loan Servicer, Lender may take any action permitted under this Security Instrament through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority 1o take any such action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage foan servicing obligations; and (c) exercise
any rights under the Note, this Security Tnstrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borror/or viill be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to whicli payments should be made, and any other information RESPA and other Applicable Law require in
cormection with a notice of transfer of servicing.

23, Notice of frievance, Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afforded thic other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may comimanee, join, or be joined to any judicial action (either as an individual hitigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
clapse before certain action can be takeii, *at time period will be deemed 1o be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuari to'Section 26(a) and the notice of acceleration given to Borrower pursuant Lo
Section 19 will be deemed to satisfy the notice-2nd-opportunity to take correciive action provisions of this Section 23.

24, Hazardous Substances.

(a} Definitions. As used in this Section 24: {1} Fnvironmental Law" means any Applicable Laws whete the Property
is located that relate 1o health, safety, or environmental profetion; (i} "Hazardons Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or vzastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive malerials or agen's, 2nd radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as deripzd.in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise Ligzer an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrowel will netcause or permit the presence, use, disposal.
storage, ot release of amy Hazardous Substances, or threafen to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property.that: (i) violates Environmental Lasw; (i1}
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazarrous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding twa sentences will not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but notimir=d to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writien notice of: (ivany mvestigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving flic, Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Envireariental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (ii1)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any govermnental or regulatory autharity or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmenta] Cleanup. )

25. Electronic Note Sigred with Borrewer's Electronic Signafure, If the Nowe evidencing the debt for this Loan 1s
electronic, Borrower acknowledges and represents 10 Lender that Borrower: (a) expressly consented and intended to sign the
Rocket Mortgage, LLC{NMLS# 3030){ Rocket Mortgage, LLC{(NMLS#: 3030))Pavel K Rusin (License #: 031,0051074, NMLS #:

1067771
TLLINOIS-Single Family~Fanniec Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 §7/2021

B e |

Q10353795304100202000233212482e6-f616-4138-bfTa-7e3cdbe03d191315




2335533091 Page: 15 of 20

UNOFFICIAL COPY

3537953041

elecironic Note using an Electronic Signature adopted by Borrower {"Borrowet's Electronic Signature”) instead of signing a
paper Note with Borrower's wriiten pen and ink signatore; (b) did not withdraw Borrower's express consent to sign the
efectronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the infent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender fiwther covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except thet such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides sunervise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i) the acon required to cure the Defaul; (jii) a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date tl'e vatice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified m the notice may resule in acceleration of the sums secured by this Security Tnstrument, foreclosure
by judicial proceeding and iaic of the Property; (v) Borrower’s right fo reiustate afler acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Botrower to acceleration and
foreclosure.

(1) Acceleration; Foreelosvie: Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment.ia full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Tnstrument by ‘udicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Sectivi 25; including, but not limited to: (i) reasonable attorneys' [ees and costs; {ii)
property inspection and valuation. fees; and (iii) eirar fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Insuumeni, Lender will release this Security
Instrument. Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o thitd party for services rendered and the charging ol the fec is
permitted under Applicable Law,

28. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insarance at Borrower's expense to protect
Lender's inferests in Borrower's collateral. This insurarice may, but ne¢d not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim ttat is nrade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bof ouly after providing Leader with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreetasuteif Lender purchases imsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interes-and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of ine cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tota! outstanding balanue or abligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its owa,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Stcurity Ingtrument
and in any Rider sigmed by Borrower and recorded with it.

=) /é/gzégg

- BORROWER ~ Kevin Pearson - DATE -

Rocket Mortgage, LLC{NMLS# 3030)[Rocket Mortgage, LLC (NMLSE:3030)| Pavel K Rusin (License#: 031.0051074. NMLS #:
1067771) o
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[Space Below This Line for Acknowledgment}

State of I1llinois

County of Cook

The foregoing instrument was acknowledged before me this Decenmber 16, 2023 by Kevin Pearson, as an
individual.

AV A
Notary Public
P
Nfficial Seat -
AP, A TCIA STEVENS - My Cornmission Expires: 1 iz ‘2-02 1

Notary buo?.<, State of Itlinois
Comrmissian (7, 583296
My Commission Expires July 2, 2027
e ol

Individual Loan Originator: Pavel K Rusin, NEILORID: 1067771
Loan Originator Organization: Rocket Mortgage . LiC, NMLSR ID: 3030

Rocket Mortgage, LLC{NMLSi#: 3030)| Rocket Mortgage, LLC (_I\IMLS.#:'SOSO},[.B‘ave.L K Rusin {License #: 031.0051074, NMLS #:
1067771) - ;
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CONDOMINIUM RIDER

Pearson
Loan # 3537953041
MIN: 100039035379530412

THIS CONDOMINIUM RIDER ‘s made this 16th day of December, 2023, and is
incorporated into and amends and supplemerits the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") ufihe same date given by the undersigned (the
"Borrower") to secure Borrower's Note,to Rocket Mortgage, LLC (the "Lender") of the same
date and covering the Property described in the Security Irstrument and located at:

888 § Plum Grove Rd Apt 313, Palaline, IL 60067-7165
[Property Address]
The Property includes 2 unit in, together with an undivided interestin the common elements of, a
condominium project known as:
Plum Grove
[Name of Condaminium Project]

(the "Condominium Preject"). If the owners association or other entiiy which acts for the
Condomininm Project (the "Owuoers Association™) holds title to property for the bene/it.or use of its
members or shareholders, the Property also includes Borrower's imierest in the Ownsts Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, wasraaties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

Rocket Mortgage, LLC (NMLS # 3030)|Rocket Mortgaga, LLC{NMLS #: 2030)| Pavel ¥ Rusin (License#:
031.0052074, NMLS # 1067771)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Breddie Mac UNIFORM
INSTRUMENT
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and agree as follows:

A, Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condomininm Project’s Constituent Documents. The "Constituent
Documents"” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
genenally acneptecl insurance carrier, a "master” or "blanket” pohoy on the Condominium
Projese which is satisfactory to Lender and which provides insuranée cov erage in the
amourts including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, eartnquakes, winds, and loods, for which Lender requires insurance, then (i)
Lender waives the nrovision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yea11y premium installments for property insurance on the
Propetty, and (ii) Boirorver's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Assaciaiion policy,

What Lender requires 45 2 condition of this waiver can change during the term of
the loan.

* Borrower will give Lender promat notice of any lapse in required property
msurance coverage provided by the master or olanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whetiaer ta the vnit or to common elements, any
proceeds payable to Borrower are hereby assiguel and will be paid to Lender for
application to the sums secured by the Security lnstrur 2iit, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will tal¢ such actions as may be
reasoniable to insure that the Owners Association maintains ¢ puklic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for dainages, direct or
consequential, payable to Borrower in connection with any condemnation g1 uther taking
of all or any part of the Property, whether of the unit or of the common elemente, 2 for any
conveyance in lisu of condemmation, are hereby assigned and will be paid to Lénder. Such
proceeds will be applied by Lender to the surns secured by the Security Instruiaent as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and

Rocket Mortgage, LLC(NMLS# 3030} Rocket Mortgage, LLC (NMLS ¥ 3030)] pavel X Rusin (License #
031.0051074, NMLS # L067771)
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with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law In the case of substantial destryction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption of
self-management of the Owners Association; ot {iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Asssoiation unacceptable to Lender. ‘

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will becoine additional debt of Borrower secured by the Security Instrument. Unless
Borrower and. fLender agree to other terms of payment, these amounts will bear interest
from the date 4f riisbursement at the Note rate and will be payable, with interest, upon
notice from Lenaey to- Borrower requesting payment,

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this
Condomm;um Rides

o’ 1316 /9093

- BORROWER - Kev:.n Pearson ~ DATE -~

Rocket Mortgage, e {NMLS it 3030)|Rocket. Mortgage, LLCMMLI# 3030)|Pavel X Rusin (License #:
031.0051074, NMLS #: 1067771)
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). u2-27-200-047-1069

Land situated in the Countyvof'Cook in the State of IL

UNIT 313 ASDELINEATED ON PLAT CF SURVEY OF THE FOLLOWING DESCRIBED PARCH. OF REAL
ESTATE (HEREINAFTER REFERRED TC'AS'PARCEL"): LOT 1 (EXCEPT THEWEST 171 .42 FEET THEREOF}, ALL
OF LOTS6, 7, AND 8 IN HERMAN BERLINS SU3DIVISION OF THENORTH 1,155.00 FEET (70 RODS) OF THE
NORTHEAST QUARTER OF SECTION 27, TOV/NSHIP 42 NORTH, RANGE 10, EAST OF THETHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI%, WHICH PLAT OF SURVEY ISATTACHED ASEXHIBIT
"C" TO THE DECLARATION OF CONDOMINIUM MAREBY N.W. FINANCIAL CORP, A CORPORATION OF
ILLINOIS, RECORDED IN THE OFFICE OF THE RECORDER OF DHEDS OF COOK COUNTY, ILLINOGIS, AS
DOCUMBNT NUMBER 22480750, TOGETHERWITH AN wNEWIDED 1.21 PER CENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THEUNITS eEQF DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

Commenly known as: 888 SPlum Grove Rd, Apt 313, Palatine, ILBRCG7-7165

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBERLISTI> AREPROVIDED SOLELY FOR
INFORMATIONAL PURPQSES.



