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This Instrument Prepared By:

United Wholesale Mor}_:gage, LLC
585 Scuth Boulevard

Pontiac, M| 48341

(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST. CLOSING MANAGER
Loan Nurber. 1223763870

— [Space Above This Line For Recording Datal

FHA Case No: 138-2147633703 NIORTGAGE

MIN: 100032412237639700 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeitare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY 'and iz Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rulcs
regarding the usage of words used in this document aie also provided in Section 16.

Parties

(A) "Borrower' is DaQuan Davis, Unmarried Man, and {J¢ssie Street, Unmarried Woman, A
s Joint Tenants with Rights of Survivorship

cutrently residing at 4022 West 21st Street, Chicago, lllinois 60673

Borrower is the mortgagor under this Security Instrumeni.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY organized and evistirg nnder the laws of
MICHIGAN Lender's address is 585 South Boulevard.c. ~entiac,
Michigan 48341

The term "Lender” incfudes any successors and assigns of Lender.

(C) “MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpor ation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, MI 48501-2026, tel. (888} 679-MERS,

[LLINOIS FHA MORTGAGE - MERS s+ DocMagic
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Documents

(D) "Note"means the promissory note dated Decem ber 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) papet form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Sighature in accordance
with the UETA or E-SIGN, as applicable, The Note cvidences the legal obligation of each Borrower who signed the
Note fo pay Lendert TWO HUNDRED SEVENTY THOUSAND NINETEEN AND 00/100

Dollars (U.S. $270,019.00 } plus interest.
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2054 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated inio and deemed to be a part of this Security Instrument. The following Riders arc to be signed by
Borrower [chec!cbox as applicable]:

] Adjustab'c Rute Rider ] Condominium Rider
[} Planned Unil D:velopment Rider [X] Other(s) [specify]: Fixed Interest Rate Rider

(F) "Security Instrument" means this document, which is dated December 15, 2023 , together
with all Riders to this document,

Additional Definitichs

(G} "Applicable Law" means all controlling applicable fderal, state, and focal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of izwas well as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments' mesta alt dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asenciation, homeowners association, or similar
organization.

(1) "Default’ means: (i) the failure to pay any Periodic Payment or any otner amount secured by this Security
Instrument on the date it is due; (ii} a breach of any representation, warranty, ©e3 enant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforination or statement fo Lender
provided by Borrower or aly persons of cntities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Toan, as described in Section
$; or {iv) any action or proceeding described in Section 11{e).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction orlgiuatsd by check, draft,
or similar paper instrument, which is initiated through aa electronic tesminal, telephonic instrurieni. computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accouLt. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfess intiated by
telephone or other electronic device capable of communicating with such financial institution, wire tfransfers, and
automated clearinghouse transfers.

(K) "Electronic Signaturc" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

[LLINOIS FHA MORTGAGE - MERS '.’»‘:DocMagic
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(L) "E-SIGN'"means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (a) taxes and asscssments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Sccretaty or the monthly charge by the Secretary insicad of the monthly Mortgage
Insurance premiums,

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and afl sums due under this Security Instrument, plus interest.

(®) 'Loan Servicer" means the entity that has the contractual right to reccive Borrower's Periodic Payments and
anty other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) '"Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Proser)y; (if) condemnation or other taking of all or any part of the Property; {ii) conveyance in
liew of condemnation; of £ivinisrepresentations of, or omissions ag to, the value and/or condition of the Praperty.
(Q) "Mortgage Insurancc” ‘neans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full ouistanitng Periodic Payment,

(S} "'Periodic Payment' means the renuiarty scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property destrired below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts recetved by or Ui Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedvres Act (12 U,S,C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they wioy be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same avliject matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would auply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage joan" underRESPA,

(W) "Secretary" means the Secretary of the United States Department ¢ Hyusing and Urban Development ot his
designee.

(X) "Successor in Interest of Borrower" means any party that bas taken tit]2 t the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Irstriment,

(Y) "UETA"means the Uniform Flectronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the tame subject matter.

ILLINOIS FHA MORTGAGE - MERS -+ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this putpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described propetty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached
A.PN.: 15-16-116-043-0000

which currently has the address of 1531 MARSHALL AVE
[Street]
BELLWOOD , llinois 80104 {"Property Address");
[City] [Zip Code]
and Borrower releases and waives all rights uiades snd by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now o] subrequently erected on the property, incfuding replacements
and additions to the improvements on such property, all pisporty rights, including, without limitation, all casements,
appurtenances, royaltics, mineral rights, oil or gas rights or riofits, water rights, and fixtures now or subseguently
a part of the propetty. All of the foregoing is referred to in Uas Seeurity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the iarerests granted by Borrower in this Security
Tnstrament, but, if necessary to comply with law or custom, MERS {25 fiominee for Lender and Lender's successors
and agsigns) has the right! to exercise any or all of those interests, includivg, bit not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, sutaot limited to, releasing and canceling
this Security Instrument.

‘ BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES 'hat+{i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfvily has the right to use and
occupy the Property under a Jeaschold estate; (i) Borrower has the right to mortgage, grant, and onvey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is unencumbered, and toloukjsct fo any other
ownership interest in the Property, except for encumbrances and ownership interests of record.‘Beirower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property agairst all claims and
demands, subject to any encumbrances and ownership intercsts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
son-uniform covenants that reflect specific Ilinois state requirements to constitute a uniform security instrument
covering real property.

\LLINOIS FHA MOQRTGAGE - MERS % DocMagic
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower will pay each Periodic
Payment when due. Borrower will alse pay fate charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as riay be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or return any Pyetial Payments in its sole discretion pursuant to Section 2.

Auy offset or ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amedni of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance ans Azplication of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payrients at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lendernay hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
Tf Borrower docs not make such a payment wihin a reasonable period of time, Lender will either apply such funds
in acoordance with this Section 2 or return thext: to' Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan i saleulating the amount due in connection with any foreclosure
proceeding, payolf request, loan modification, o reins/atenient. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this 3<curity Instrument or prejudice to its rights to refuse such
paymenis in the future.

(b) Order of Application of Partial Payments and Perlogic Payments, Except as otherwise described in this
Scetion 2, all payments aceepted and applied by Lender shall be apptizd in the following order of priorify:

First, to the Mortgage Insurance premiums to be paid by Lendo®<o the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any laxes, special agsessments, leasehold payments of grouad ents, and fire, flood and other hazard
insurance premiums, as required,

Third, to nterest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

(¢) Voluntary Prepayments. Valuntary prepayments will be applied as described in/the }lote.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, o Miscellaneous
Proceeds to principal due under the Note will not cxtend or postpone the due date, or change4hz armount, of the
Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow ltems. Exceptas provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due undet the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds"), The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

iLLINOIS FHA MORTGAGE - MERS +xDocMagic
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(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Liscrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Bscrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time petiod as Lender may require.
Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. I Botrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Seetion 9.

Exoept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by givi+ 4 notice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(¢) Amouit #f Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and ho!d Bunds in an amount up to, but not in excess of, the maximum amount a leader can require under
RESPA. Lender will estimiate the amount of Funds due in accordance with Applicable Law.

The Funds wili be béld ia an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Tender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds+o pay the Escrow Items no Jater than the time specified under RESPA, Lender
may not charge Borrower for: (i) Lieidiug and applying the Funds; (ii) annually analyzing the esctow account; or (idi)
verifying the Escrow Llems, unless Lendcr pays Borrower interest on the Punds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest lo be paid
on the Funds, Lender will not be required ia zay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an annual accousting of the £ unds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lendet will account to Borrower for sich surplus. If Borrower' s Periodic Payment s delinquent by
more than 30 days, Lender may retain the surplus in the ssevow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amonnt necessary to make up the shortage or deficiency it aocordance with RESPA.

Upon payment in full of all sums secured by this Securitw Instrament, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Fundsiicld by Lender.

4. Charges; Liens. Botrower must pay (a) all taxes, assessments, cnarges, fines, and impositions attributable
io the Property which have priority or may attain priority over this Securliy 'astrument, (b) leasehiold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fecs and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the manner provided i« Seetion 3.

Barrower must promptly discharge any lien that has priority or may attain prior.ty cver this Security Instrument
unless Borrower: (aa) agrecs in writing to the payment of the obligation secured by the-ien in a manner acceptable
to Lender, but only so long as Borrowet i performing under such agreement; (bb) contests ‘he Iy2n in good faith by,
or defends against enforcement of the lien in, logal proceedings which Lender determines, in-z-zole discretion,
operate to prevent the enforcement of the licn while those proceedings are pending, but only unti such proceedings
are concluded; o (cc) secures from the holder of the lien an agreement satisfactory to Lender that suberdinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detormines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one ot more of the
Required Actions.

ILLINOIS FHA MORTGAGE - MERS T« DocMagic
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5. Property Insurance,

(a) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the ingurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
excreised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lendet's
option and <t Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, ov¢o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before rarchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wi'lirsure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
cantents of the Property, 4gaisst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effeet, but not excesding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtzined may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed s [ <nder for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower sccured by this Security
Tnstrument, These amounts will bear intcrest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Hor. ower requesting payment,

{c) Insurance Policies, All insurance palizics required by Lender and renewals of such policies: (i} will be
subject to Lender' s right to disapprove such policies; (ii) must include a standard mortgage clause; and (iil} must name
Lender as mortgagee and/or as an additional loss payee. Linder will have the right to hold the policies and renewal
certificates. If Lender requires, Borrawer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otiicrwise required by Lender, for damage to, or destruction
of, the Property, such policy must meclude a standard mortgage cieuse and must name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. Tn the event of 'zss, Borrower must give prompt notice to the
insurance catrier and Lender. Lender may make proof of loss if not mede promptly by Borrower. Any insurance
proceeds, whether ot not the underlying insurance was required by Lendcs; v ill be applied to restoration or rcpait
of the Property, if Lender deems the restoration or repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insuraiice proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions appliezble to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance procerds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender ¢-sefisfaction (which
may include satislying Lender's minimum eligibility requirements for persons repairing the Propatfy. including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must_be-nndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics uf progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements dircetly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
{0 pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres in writing or

[LLINOIS FHA MORTGAGE - MERS < DocMagic
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

.(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either cvent, or if Lender acquires the Property
ander Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in4n smount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Rorrowsr's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
Tf Lender files, negotivtes, or scitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender witkcw the need to include Borrower as an additional loss payee. Lender may usc the insurance
proceeds either to repair or restore the roperty (as provided in Section 5(d)} or to pay amounts unpaid nnder the Note
or this Security Instrument; waether or not then due.

6. Occupancy. Borrowet must oceupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this/security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year #iict the date of occupancy, unless: (1) Lender othcrwise agrees in writing,
which consen will not be unreasonably. withheld; (2) Lender determines that this requirements shall cause undue
hardship for the Borrower; or (3) extenuatiag Sircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance, and Fro‘ecdon of the Property; Inspections. Borrower will not destroy,
damage, ot impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Property (rom deteriorating or decreasing in value due to its condition,
Unless Lender determines pursuant to Section 5 that repais o1 restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further detedioration or damage.

If insurance or condemuation proceeds arc paid to Lended i ~onnection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring th Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and Csstoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender tnsy inake such disbursements dircetly to
Borrower, to the person repairing or restoring the Property, or payable (jutifly to both. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: remains obligated to complete
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the propeity, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument/ firs to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principai sia!! not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasopable eniries upon and inspections of the Property. If Lender has reasonable cause,
Iender may inspect the interior of the improvements on the Property. Lender will give Borrower notice ut the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Rotrower' s direction or with Borrower's linowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Botrower's income or
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assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security [nstrament; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, of to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may inctude, but are not limited to: (1) paying any sums
secured by 4 lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(111 paying: (A} zcasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the Gurpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secursd rosition m a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior irspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and navi=g utilities furned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so awis not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized vuder this Section 9.

{(b) Avoiding Foreclosure; Mitiguany Losses. If Borrower is in Default, Lender may work with Borrower o
avoid foreclosure and/or mitigate Lender's petential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to.syatuate Borrower for available alternatives fo foreclosure, including,
but not limited to, obtaining credit reports, #ifle reports, title insurance, property valuations, subordination
agreements, and third-party approvals, Borrower a \thorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender ar d recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disvursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such’ixterest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Security Instrument ig on a lease'iold) Borrower will comply with all the
provisions of the lease. Borrower will not surrendet the leaschold estate and inferests conveyed, of terminate or cance]
the ground lease. Borrower will not, without the express written consent of Lender. alter or amend the ground lease,
If Rorrower acquires fee title to the Property, the leasehold and the fee title will ned merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event (ne P operty is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and wausforring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authotizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, [Towever, Borrower will receive the Rents until (i) Lendar has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower ag trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the
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Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on veceiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be entiiled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property_and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lexder secured by this Security Instrument pursuant to Section 9.

(d) Limitstion on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the ime when the Rents become due, except for security or similar deposits.

(¢) No Other Assionment of Rents. Borrower represents, warrans, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perfarm, any act that could prevent Lender from exercising fts rights under this Security
[nstrument.

(f) Control and Maintenazce of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not Solipated to enter upen, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defonli_subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower ol Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums seedred by this Security Instrument are paid in full,

11, Assignment and Application of Miscellancous triceads; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrowe i="tnconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts i1 be paid to Lender.,

(h) Application of Miscellancous Proceeds upon Damage 1z Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Properyy, if Lender decms the restoration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repair, During such
repait and restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti! Lender has had
an opportunity to inspect the Property to cnsure the work has becn completed (6 Lénder's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing <he Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection revst be underfaken prompily.
Iender may pay for the repairs and restoration in a single disbursement or in a series of progrss pyments as the work
is completed, depending on the size of the repair o restoration, the terms of the repair agremm=at, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrowsi -to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agrae 1= writing or
Applicable T.aw requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings ou such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partia] Payments are applied
in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal o or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Prope(ty immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the even? ofa Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is Jese thin the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrowe! ard Lender otherwise agree in writing.

(d) Settlement of Clairas- Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Secunity Instrument, whether or not then due, or to restoration ot repair of the Property, if
Borrower (i) abandons the Propeity, v (i) fails to respond to Lender within 30 days after the date Lender nofifies
Borrower that the Opposing Party (as deiined in the next sentence) offers to settle a claim for damages. "Opposing
Parly" means the third party that owes Barrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancoss Proceeds.

(e) Proceeding Affecting Lender's Intersstm the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in th Prcperty or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, einstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's iddement, prechudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rigits under this Sceurity Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property, which proceeds will =< paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be appled 1n the order that Partial Payments are
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Torrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Teender extends the time for payment
or modifics the amortization of the sums sccured by this Security Instrument. Lender will not be required te
commence proceedings against any Successor in Interest of Borrower, or to refuse to-extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason/of airy demand made by
the original Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in <xercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, enutizs,.or Successors
in Tntercst of Borrower or in amounts less than the amount then due, will not be a waiver of, or precinde the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrowet's obligations and
fiability under this Security Instrument will be joint and several. Iowever, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
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this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agtees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successot in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,

14, Loan Charges.

(a) Flond Determination Fees. Lender may require Borrower to pay cither (A) a one-time charge for flood zone
determination, tertification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determiration or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, Of any SUCCessor agency, at any time during the Loan term, in
connection with any 1007 zone determinations.

(b) Default Charges if permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i¥teasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iif) ouber related fees.

(¢) Permissibility of Fees. In rpgard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borroyser should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges authosizesd by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appizable Law,

(d) Savings Clause. If Applicable Law sets naximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collzcted in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amout nécessary to reduce the charge to the permitted limit, and
(i) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owes upder the Note or by making a direct payment {0
Borrower, Ifa refund reduces principal, the reduction will be treates as a partial prepayment. To the extent permitted
by Applicable Law, Borrower' s acceptance of any such refund made oy ditect payment to Borrower will constitute
a watver of any right of action Borrower might have arising out of such Hvercharge.

15, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unlcss Applicable Law requires a different methor; aay written notice to Botrower
i connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, ot (if) actually delivered to Borrower's Notice Address (as defined in Section $5(c) h=low) if sent by means
other than frst class mail or Electronic Communication (as defined in Section 15(b) below) Notice to any one
Rorrower will constitute notice to all Borrowers unless Applicable Law expressly requires otheiwise. If any notice
to Borrawer required by this Security Instrument is also required under Applicable Law, tiie Apulicable Law
requirement will satisty the carresponding requirement under this Security Instrument.

{(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communication ("Flectronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Botrower has provided Lender with Borrower's e-mail or other
clectronic address {"Electronic Address"); (ili) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
ofherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
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with this Security Instrument will be deemed to have been given to Botrrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becames aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agrecment,

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report 2 change of Notice Address
only throug! that specified procedure.

(d) Noticrs to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's addvese stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lafder only when actaally received by Lender at Lender's designated address (which may
include an Blectronic Ad#fessi, If any notice to Lender required by this Security Instrument is also required upder
Applicable Law, the Applicalile-Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borrower's Physical Ad<ress. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Properly Address, and notify Lender
whenever this address changes.

16, Governing Law; Severability; Fules.of Construction. This Security Instrument is governed by federal
law and the law of the State of llinois. All rights =nd obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicabic’ Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provisiot, «ad (if) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agree by contract or it might be silent, but such siicnse thould not be construed as a prohibition against
agreement by contract. Any action required under this Security Insoramment to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect 7¢ne time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will niean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any-araon, (¢) any reference to *Section” in
this document refers to Sections contained in this Security Instrument unless Mierwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, o1 describe the scope or intent of this
Security Instrument ot any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of'this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowcer. For purposes Of th's Section 18 oaly,
"Interest in the Property" means any legal or beneficial interest in the Property, including, bui novlimited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or'escraw agreement,
the intent of which is the transfer of title by Borrower (o a purchaser at a futurs date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,
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Tf Lender exercises this option, Lender will give Botrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: () reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurted to protect Lender's Interest in the Property and/or rights under this Security Instrument,

19, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i)
Lender has accepted reinstatement after the commencement of foreclosurc proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude forcclosure on
different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by this
Security Instrurent. This right to reinstate will not apply in the case of acceleration under Section 18,

To reinstats thz Loan, Borrower must satisfy all of the following conditions: (a) pay Lender ali sums that then
wauld be due under-this Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenants or 2greements under this Security Instrument or the Note; (c) pay all the expenses incurred in
enforcing this Security Insirusient or the Note, including, but not limited to: (i) reagonable attorneys' fees and costs;
(it) property inspection and valnation fees; and (iii) other fees incurred to proiect Lender's interest in the Property
and/or rights under this Security Justrument or the Note; and () take such action as Lender may reasonably require
to assure that Lender's interest in (M Property and/or rights under this Seourity Instrument o the Note, and
Borrower' s obligation to pay the sums ssczed by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower nay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aa) cash; (th)/money order; (ce) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is diawnupon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (dd) Electronis Fund Transfer. Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this Sec/irity Instrument will remain fully effective as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Noie, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale ¢i sitier transfer, all of Lendet' s rights and obligations
under this Security Instrument will convey to Lender's successors 20 assigns,

21. Loan Servicer. Lender may take any action permitted un'tzi this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Boirower understands that the Loan Servicet
or other authorized representative of Lender has the right and authority to-taks any such action.

The Loan Servicer may change one or mote times during the term of the Newe. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (& conect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Scourity Instrument, and Applicable Taw on behalf of
Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of th chaige which will state
the name and address of the new Loan Servicer, the address to which payments should be madsy and any other
information RESPA and other Applicable Law require in connection with & notice of transfer of selvicing,

2. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordaice wwith Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may conmence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Tnstrument or the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be laken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Default given to Borrower
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pursuant to Section 26(z) and the notice of acceleration given to Botrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take cottective action provisions of this Section 22,

23, Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that refate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A}
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolsum produets, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law, and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, ot otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will ot cause or permit the presence, usc,
disposal, storape, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Beirawer will not do, nor allow anyone else (o do, anything affecting the Property that: (i) violates
Environmental Lav’ 0ii) creates an Environmental Condition; or {iif) due to the presence, use, or release of a
Yazardous Substance, wrestes a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senterces wvill not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are senerally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but notimited to, hazardous substances in consumer products).

(c) Notices; Remedial Acticas. Borrower will prompily give Lender written notice oft (i} any investigation,
olaim, demand, lawsuit, or other action oy any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environniental Condition, including but not inited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and {iii) any condiisn-Caused by the presence, use, or release of a Hazardous Substance
that adversely affects the vatue of the Property. 1L [orrower learns, ot is notified by any governmental or regulatory
authority or any private party, that any removal or Hther remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prompily take all nécssary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any ouligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lepder that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature .dopted by Borrower ("Borrower's Elccironic
Signature") instead of signing a paper Note with Borrower's written ped and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower' s Eicefranic Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower pre.nised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Elecironie
Signature with the intent and understanding that by doing so, Borrower promised tc pay the debt evidenced by the
electronic Note in accordance with its terms,

25. Borrewer Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insuranc: reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay.ineioan as agreed,
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the confract of msurance
between the Sceretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Sccretary, unless explicitly authorized to do so by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS v: DocMagic
ILMTGZ2N.EHA  01/24/23 20231214081305-1223763970-E0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defauli. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notioe will specify, in addition to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Default; (iid) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; )
Borrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
cxistence of a Default or to assert any other defense of Borrower to acceleration and foreclosute.

(b) Alceisration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender riay require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all
expenses incurred i pirsuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and cosis; (if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property aud/r: rights under this Security Instrument.

27. Release, Upon payioeat of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay azy recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Tnstdricnt, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

28. Placement of Collateral Protectien Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lendcr, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borroveer s Collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Brrover may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrw et has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the eilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lende. xiiy impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratiod ¢ *he insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The rosts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrawer and recorded with it.

o Jrd e (Seal) SHASSTED S \’g"-?f’f--‘ii_ 5 bl e (Seal)
DaQuan Davis -Borrower Dessle Street BY Latorya Street,  -Borrower
Attorney In Fact

-

[LLINOIS FHA MORTGAGE - MERS < DocMagic
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[Space Below This Line For Acknawledgment}

State of  JLLINOIS )
) ss,
County of .COOK )
ol

> %@;gf Beps HL (st o g‘ﬁééwx

_ certify that
(here give name of officer and his official title)

DaQuan Davis AND Dessie Strest BY Latorya Street, Attorney In Fact

(name of grantor, ‘ane if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrament
as his (her or their) free and voluntary adt, for the uses and purposes therein set forth.

Dated: % é“’é &:‘;”(ﬁ‘ {;
</? e (:'

e e,

£y e%w

(Signature of officer)

§ RARBARQTTA
Official Seal

Qi public - State of IHlinois
@n?n@issinn Expires Mar 21, 2027 &

Loan §riginator: David Freeman Stringer, NMLSR(LDIJI\% 317

0
i on: Ki ta D 2459329
0an Qrginator Srganization: (R WrOTERA : MORTEAGE TLE NMLsR 1D 3038

[LLINOIS FHA MCRTGAGE - MERS DocMagic €FRgmms
ILMTGZ2N.FHA 01/24/23
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Loan Number: 1223783970
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-2142633-703
Date; December 15, 2023
Lender; UNITED WHOLESALE MORTGAGE, LLC

Rorrower: DaQuan Davis, Dessie Street

THIS FIATD INTEREST RATE RIDER is made this  15th  day of Degember, 2023
and is mcorwrud into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of “liesame date given by the undersigned (the "Borrower™) to secure Borrower's note (the
"Note") of even dats hézewith, to Kingswood Mortgage
(the "Lender"), covering the Property
described in the Securitv/Gistrument and located at:

1031 MARSHALL AVE, BELLWOOD, ILLINOIS 60104
[Property Address|

ADDITIONAL COVENANTS. I audition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further ovenant and agree as follows:

Notwithstanding anything to the contrary set forth itz Security Instrument, Borrower and Lender hereby
agroe to the following:

Rorrower owes Lender the principal sum of TWO HUNORED SEVENTY THOUSAND NINETEEN
AND 00/100 Dollars (U.S. § 270,019.00 )
at the rate of 7.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2id ¢ovenants contained in this Fixed
Interest Rate Rider.

s -

AN TR I N S
I, z/\\/ il {Scal) LA E \l i \H X"’? R f@“’x (Seal)
DaQuan Davis -Botrower Dessie Street BY Latorya St: el Rortower

Attorney In Fact

ILLINOIS FHA FIXED INTEREST RATE RIDER

A .
ILFHAFIRRDR 08/03/19 v DocMagic

20231214081305-1223763970-6D
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Loan Number; 1223763970

SPLIT CLOSING DISCLOSURE

For split closings, the Note cannot be countersigned. If one or more borrowers cannot execute the same signature
page, then split closing is not an option unless signed with an approved POA,  All signatures must be on the same
Note.

SPLIT CLOSING DISCLOSURE “DoeMaglc
SCOUWM 06/05/23 20231214001305‘-112376397'{9:-:0
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.: 23GNW7174200K

For APN/Paicei!D(s): 15-16-116-043-0000

LOT 56 (EXCEP" TdE SOUTH 25 FEET THEREOF) AND THE SOUTH 30 FEET OF LOT 57 IN
WILLIAM ZELOWKY'S HARRIS STREET “L" STATION SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSH!- .39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIZ:



