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This Instrument Prepared By:

After Recording Return To:
AMERITRUST MORTGAGE
17341 IRVINE BLVD, SUITE 285
TUSTIN, CALIFORNIA 92780
Loan Number: TA23110029

— {Space Above This Line For Recording Data}

MORTGAGE

MIN: 100088300231100293 MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this documen e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in S=ctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar® alsu provided in Section 17,

Parties

(A) "Borrower"is REAL EQUITIES, INC.

currently residing at 4757 HOWARD ST # #307B, SKOKIE, ILLINCi1S §0076

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is AMERITRUST MORTGAGE CORPORATION

Lender is a CALIFORNIA CORPORATION organized and existingaader the laws of
CALIFORNIA . Lender's address is 17341 IRVINE BLVD, SliiTe 285,
TUSTIN, CALIFORNIA 92780

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +z DocMagic
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Documents
(D) "Note" means the promissory note dated December 22, 2023 , and signed by each Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED SIXTY THOUSAND AND 00/100

_ Dollars (U.S. $ 560,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2054 :
(E) '"Riders” means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders arc
incorporated iio and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[] Adjustabie’ete Rider [ Condominium Rider
X] 1-4 Family Fide: [] Planned Unit Development Rider
] Second Home Ride: [X] Other(s) [specity]:
Prepayment Rider, Fixed Interest Rate Rider

(F) "Security Instrament" means this docurrent, which is dated December 22, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable foderal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law)us-well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Asscssments” mears dii dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associstion, homeowners association, or similar
organization.

() "Default” means: (i) the failure to pay any Periodic Payment or any otacr amount sccured by this Security
Instrument on the date it is due; (if) a breach of any representation, warranty, covensnt, obligation, or agreement in
this Security Instrument; (iii) any materially false, mislcading, or inaccurate inforinaticn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or wiih Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan( as ¢ escribed in Section
8; or (iv) any action or procecding described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatéd-bv.check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. compuier, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transters, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'S:DocMagic
Form 3014 Q772021
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(L) "E-SIGN' means the Elcetronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.},
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any.
(iii) premiums for any and alt insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 1 1; and (v) Community Association Dues, Fees, and Assessments if Lender
requircs that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" nicans the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Strvicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paytients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-scrvicer, which is an entity that may scrvice the Loan on behalf of the Loan Servicer.

(P) "Miscellanceus Troceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thai iasurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) riisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment™ means anv/ps¥inent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Teriodic Payment.

(S) "Periodic Payment" means the regulariv scheduled amount due for (i} principal and interest under the Note,
plus (i} any amounts under Section 3.

(T) "Property” means the property described briow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Barrolver in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement ProcedurcsAct (12 U.S.C, § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may oz amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject yatter. When used in this Sccurity Instrument,
"RESPA" refers 1o all requirements and restrictions that would applyto a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under R1:SPAL

(W) "Successor in Interest of Borrower" mcans any party that has taken utfc ta the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as cnacted by the jurisdiction in which the Propenty is located, as it may be
amended from time to time, or any applicable additional or successor legistation that governs the-same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender (i) the repayment of the Loan, and all rencwals, ciieasions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under tidis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nomince for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
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SEE EXHIBIT "A" ATTACHED
A PN.: 13-25-217-034-0000

which currently has the address of 2936 N TALMAN AVE
' [Street]
CHICAGO , lllinois 60618 ("Property Address");
[City] [Zip Code]
and Borrower rcieasesand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH <iithe improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miaeral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcgiing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply 'vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requir-d-of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Scurity Instiwipént in fee simple or lawfully has the right to usc and
occupy the Property under a leasehold cstate; (ii) Borrower has<ne right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr'siship intercsts of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the Otfe o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as o Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national. e with limited variations and
non-uniform covenants that reflect specific Ilinois state requirements to constitute a uriform sceurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Rorrower will
pay cach Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges.drc under the
Note, and any other amounts duc under this Sceurity Instrument. Payments due under the Note and itas Sccurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
{he Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's cheek, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 Q7/2021
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any such check is drawn upon an institution whose deposits arc insured by a U.S. federal agency, imstrumentality,
or cntity; or (d) Electronic Fund Transfer. .

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 4G.apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
intcrest on Sucly unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufticient to
cover a full Pefiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doesorinake such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with this Section 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be credited
against the total amouri Ade.under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, «o7n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Fartiz!-Payments and Periodic Payments. Except as otherwise described in this
Scction 2, if Lender applics a payment, tuch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cuteanding Periodic Payment, as follows: first to intcrest and then to
principal duc under the Note, and finally to Estrorv fiems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiicd to late charges and to any amounts then duc under this Sccurity
Instrument. 1§ all sums then due under the Note and this Sceurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to «-fisture Periodic Payment or to reduce the principal balance
of the Notc.

If Lender receives a payment from Borrower in the amowit of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payricrit may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acco danie with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd-ag-described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insuiance proceeds, or Miscellancous
Procceds to principal duc under the Note will not extend or postpone the duc date_or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrower must pay 0 Lender
on the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of muney 1o provide for
payment of amounts due for all Escrow ltems (the "Funds™). The amount of the Funds required to vepnid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of dircct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) kaocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agrecment of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ftem, Lender may exercisc its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ail Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a fender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wilanply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Besrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow-iies, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will rot/oe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge; an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dzficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bareower for such surplus. [f Borrower's Periodic Payment is delinquent by
more than 30 days. Lender may retain th= surplus in the escrow account for the payment of the Escrow Items. 1f there
is a shortage or deficiency of Funds held in'escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured ty this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borr¢wer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, -assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority vved this Sceurity [nstrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Community Asseciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the niasner provided in Section 3.

Borrower must promptly discharge any licn that has priority or.may attain priority over this Sccurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation securd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemetii; £5h) contests the licn in good faith by,
or defends against enforcement of the lien in, legal procecdings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the fien while those proceedings are pending, Jut only until such proceedings
arc concluded; or (cc) secures from the holder of the lien an agrecment satisfactory o Lender that subordinates the
lien 1o this Security Instrument {collectively, the "Required Actions"). 1f Lender detcrimines.that any part of the
Property is subject to a licn that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Leader may give Borrower a notice fucriifying the lien.
Within 10 days after the date on which that notice is given, Borrower niust satisfy the lien or take orie o5, more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erected on the Property insured against toss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A .
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
excrcised unreasonably. ' '

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under ne obligation
to purchasc any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Berrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously inffect, but not exceeding the coverage required under Section 5(a). Borrower acknowlcdges that the cost
of the insuraricc coverage so ebtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any dmzants disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuranc, under this Section $ will become additional debt of Borrower secured by this Security
Instrument. These araivas will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fice Lender to Borrower requesting payment.

(c) Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's right 1o disapprove such policies; (ii) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as ar. adional loss payee. Lender will have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrowerwill promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurante coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 4 stindard mortgage clause and must name Lender as mor(gagee and/or
as an additional loss payee. ‘

(d) Proof of Loss; Application of Proceeds, In the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo” of Joss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration ar repair
of the Property, if Lender deems the restoration or repair io’n< economically feasible and determings that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse/iom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subscquent repair and restoration period, Lender will have the right to holi such insurance procceds until Lender has
had an opportunity to inspect such Property to ensurc the work has been cemzieted to Lender's satisfaction (which
may includc satisfying Lender's minimum eligibility requirements for persons cpuiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such Zaspection must be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat orin a scries of progress
payments as the work is completed, depending on the size of the repair or restoratica, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburiements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender yitiaot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borroweragioain writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender's security would be fessencd
by such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applicd i the
order that Partial Payments arc applied in Section 2(b).

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -;:gDDCMagic
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(¢) Ensurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either cvent, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender filcs, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
direetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due. :

6. Gecepancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencesiot at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wir-azonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescrvation, Mzin.enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage. or impair the Proptity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due ta-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promiptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ate pais2 to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thic reairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on thic size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lear” Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, <r payable jointly to both. 1f the insurance or
condemnation proceeds arc not sufficient to repair or restore the Froporty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Froperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender awill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during/the Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrowe:'s lmowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failsd to.nrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bo! rower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations™ anddiabilities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's priiigipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunert.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemenits contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a licn that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (11} appearing in court; and
(I} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of profecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
exterior and intetior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Aithough Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avziding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreciosus e and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mav-ioke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited $o, Ghtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tlard“paity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiZs may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicibl: Law.

(¢) Addifional Amouuts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuied by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will 52 payable, with such interest, upon notice from Lender to Borrower
requesting paymernt.

(d) Leasehold Terms. If this Secudity Instrument is on a leasehoid, Borrower will comply with all the
provisions of the lease. Borrower will not surrender thie leasehold estate and intercsts conveyed or terminate or cancel
the ground lease. Borrower will not, without the ¢xbress written consent of Lender, alter or amend the ground lease.
if Borrower acquires fee title to the Property, the leascniold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by AppliCable Law, in the event the Property is leased to,
used by, or occupicd by a third party (" Tenant"), Borrower is uncoraitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents arc payable. Borrower autaciizes Lender to coltect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receivs the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lender has gives rotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lenler gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for ttie benefit of Lender only, to
be applied to the sums sccured by the Security Instrument; (i) Lender will be entitied to colltet ard receive all of the
Rents; (iii) Borrower agreces to instruct cach Tenant that Tenant is to pay all Rents due and unp#ic.4o, Lender upon
Lendet's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents‘dric 4o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law: provides
otherwise, al! Rents collected by Lender will be applied first to the costs of taking control of and nienaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then fo any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. 1f the Rents are not sufficient o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Corirel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unGe: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving netice-af Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any timgevse Borrower is in Default, subject to Applicable Law.

{g) Additional-Irovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lesider. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teraitinate when all the sums secured by this Security Instrument are paid in full,

11. Mortgape Insurance.

(a) Payment of Premiums; Substitztion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis raquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible (v provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, al a cost substantially equiveleri to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selecied Uy, Lender.

If substantially equivalent Mortgage Insurance coverage is notavai'able, Borrower will continue to pay to Lender
the amount of the separatcly designated payments that were due when thic insurance coverage ceased to be in cffect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fully aud Lender will not be required to pay
Borrower any interest or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that Lender requires) provided by an insurcr sclected by Lender again becoines zvailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage [nsvance.

If Lender required Mortgage Ensurance as a condition of making the Loan and Borrow:r wis required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pey-the premiums
required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve; patil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borro'wer and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Sectien 1 | affects
Borrower's abligation to pay intercst at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain Josses Lender may
incur if Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, ot reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respeet to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended {rom time to time,
or any additiesal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights und¢r the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insufance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any
Mortgage Insuraneé jremiums that were unearned at the time of such cancellation or termination.

12, Assignniest »adl Application of Miscellancous Proceeds; Forfeiture,

(a) Assignment uf Miiscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Tender and agrees that such amounts will be paid to Lender.

(b) Application of Niscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscetlaneous Proceeds will be applie- o restoration or repair of the Property, if Lender deems the restoration or
repair to be cconomically feasible and Lender! s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti! Lender has had
an opportunity to inspect the Property to cniswe the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircinnits) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl¢ dishursement or in a scrics of progress payments as the work
is completed, depending on the size of the repair or vestaration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such’disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or
Applicablc Law requires interest to be paid on such Miscellancsus 2roceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds, Ji-Lender deems the restoration or repair not to
be economically feasible or Lender's sccurity would be tessened by suc!i restoration or repair, the Miscellancous
Procceds will be applicd to the sums sccured by this Security Instrument, whetaer or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applicd in the otde: that Partial Payments are applicd
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruciion;or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Paitizi Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or'grenter than the
amount of the sums sccured by this Sccurity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediarely before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower. .

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procecds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i1) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actisn in regard to the Miscellaneous Proceeds.

(e) Frocceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins;whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inirsirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Derawivand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distaisedd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to'Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest it. the Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repaiz of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbeaap:e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability undr<his Security Instrument if Lender extends the time for payment
or modifics the amortization of the sums secured by this Sccurity Instrument. Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums sceured by this-Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewni. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o puyments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dus, wvi'l not be a waiver of, or prechude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asrigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevei,-any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgag., grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) siéms this Sccurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hemesicad exemptions; (c) signs
this Security Instrument to assign any Misceltancous Proceeds, Rents, or other carnings iwum the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrunent; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommeodation; with regard to
the terms of the Notc or this' Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Sccurity Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leader, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unfess Lender agrees to such release in writing.
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15. Loan Charges.

{(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigution fees; and (iii) other related fees.

(¢) Ferwassibility of Fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to ¢narge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ¢hargo, fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings'Clzese, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loatichrpes collected or to be collected in connection with the Loan exceed the permitted lmits,
then (i) any such loan charge w/li be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii} any sums already collectcd trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund Ly seacing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, thereduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cherge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refuns made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o! such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Sceurity Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law-cquires a different method, any written notice to Borrower
in connection with this Sccurity Instrument will be deemed-0 diave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below})if sent by means
other than first class mail or Electronic Communication (as defiard in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable.Liw expressly requires otherwise. 1f any notice
to Borrower required by this Security Instrument is also required undcr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-insaument.

(b) Electronic Notice to Borrower. Unless another delivery method isrequired by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic communication (" Elecironic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other
clectronic address (" Electronic Address"); (iii) Lender provides Borrower with the optien to reccive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Commumeatini in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendel becomes awarc
that such notice is not delivered. 1f Lender becomes aware that any notice sent by Electronic Communisation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other noe-cleetronic
Communication, Borrower may withdraw the agreement to reccive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
onty through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). 1f any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Boricawer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the aGdress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thisaddiess changes,

17. GoverniugLaw; Scverability; Rules of Construction. This Security Instrument is governed by federal
law and the law o the Siate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and lidsitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lew (i) such conflict will not affect other pravisions of this Security Instrument or the Note
that can be given effect withiout the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to complysvith Applicable Law. Applicable Law might explicitly or implicitly alfow the
parties to agree by contract or it might bs-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requized under this Sceurity Instrument to be made in accordance with Applicable
Law is to be made in accordance with the App'icable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) v/or«.s.4n the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ary obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Secv ity Tnstrument uniess otherwise noted; and (d) the headings
and captions are inscrted for convenicnce of reference and fonot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, e riovision,

18. Borrower's Copy. Onc Borrower will be given onc<opy,of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Gottower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Pioperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal’men? sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a ity ¢ date.

If all or any part of the Property or any Interest in the Property is sold ¢t iransferrcd (or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without " ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security fnsrursent. However, Lender will
not exercisc this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The nctice will provide a
period of not less than 30 days from the date the noticc is given in accordance with Section 16 withinwhich Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums price f9.-or upon, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all cxpenses incurred in pursuing such remedics,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
{c) other fecs incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcoment of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Sccurity Instrument or the Note; (cc) pay all expenses incurred in
enforeing this Security Instrament or the Note, ineluding, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security [nstrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, or
cashier's check; nrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrusneriality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inswramicat and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occaTad:

21. Sale of Note. The Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ond o7 more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumunt will.convey to Lender's successors and assigns.

22. Loan Servicer. Lendel imaviiake any action permitted under this Security Instrument through the Loan
Servicer or another authorized représentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to take any such action.

The Loan Servicer may change one or{mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hes the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Sccarity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, ths Sccurity [nstrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wilt state
the name and address of the new Loan Servicer, the addressto which payments should be made, and any other
information RESPA and other Applicable Law require in conieticn with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has nedficd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b joiaed to any judicial action (cither as an
individual litigant or a member of a class) that {a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached any provisien of this Sccurity Instrument or
the Note. [f Applicable Law provides a time period that must efapse before ceriair action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Zection.19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Scction 24: (i) "Environmental Law” means any Applicabie i ~ws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances"include (A)
thosc substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,-and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) " Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) '.‘kDocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything aflecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (ii) any
Environmentsi Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of releasc
of any Hazardeus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affacts the value of the Property. 1f Borrower learns, or is notificd by any governmental or regulatory
authority or any pi1vate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessarys Porrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sceurity Instrument will create any obligation on Lender for an Eavironmental Cleanup.

25. Electronic Note Sigaed with Borrower's Electronic Signature, If the Note cvidencing the debt for this
Loan is clectronic, Borrowcr acknnwledges and represents te Lender that Borrower: (a) expressly consented and
intended 10 sign the clectronic Notr vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Naote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the e ectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's E.ectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tetms, zad (d) signed the clectronic Note with Borrower's Electronic
Signaturc with the intent and understanding that 97 doing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lorder further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defiull to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be scp'wnen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in/addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Detault; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Burrawer, by which the Default must
be cured: (iv) that failure to cure the Default on or before the date specified in thic pofice may result in acceleration
of the sums secured by thisSccurity Instrument, forcclosure by judicial proceeding and sale of the Property; (v}
Borrower's right to reinstate afier acceleration; and (vi) Borrower's right to deny in the-{oreclosure procecding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclysure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums sccured by this Sccurity Instrumiers without further
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender will be entitled t2-collect all
expenscs incurred in pursuing the remedies provided in this Section 26, including, but not fimited to: (i) [easonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law. '

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, proteet Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aficr providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranceincluding interest and any other charges Lender may impose in connection with the placement of the
insurance, ‘until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bofrowser's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bortowzimay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride: signed by Borrower and recorded with it.

REAL EQUITIES, INC.

By: Q@l m (Séa)

Jack Richter, PRESIDENT _Borrower
Witness Witngss ~
ILLINOIS - Single Family - Fannte MaefFreddie Mac UNIFORM INSTRUMENT {MERS) *DDCMagiC

Form 3014 07/2021
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[Space Below This Line For Acknowledgment]

Sacof  JLLINOIS )

) ss.
County of .COOK

[ {00(7‘/ Lice //,/\ 0’/6 N0 / / i certify that

(here give name of officer and his official title) !

Jack Richter

(name of grantor; £dd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personatly known to me to-be the.same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persanyand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act;~for the uses and purposes therein set forth.

TR Gt

(Siggare of officer)

O o S e A TR ST A EA GE CORPORATION, NMLSR ID 217228

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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LEGAL DESCRIPTION

Order No.: 23GSA361238LP

For APN/Parcel ID(s): 13-25-217-034-0000

LOT 11 AND THE SOUTH 1/2 OF LOT 10 IN BLOCK 2 IN F.C. GEHRKE'S SUBDIVISION OF PART
OF LOT 6 IN RICHON AND BAUERMEISTER'S SUBDIVISION CF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTICN 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIP~!_MERIDIAN, IN COOK COUNTY, ILLINOIS.
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MIN: 100088300231100295 Loan Number: TA23110028

FIXED INTEREST RATE RIDER

Date: December 22, 2023
Lender: AMERITRUST MORTGAGE CORPORATION

Borrower(s): Jack Richter

THIE FIXED INTEREST RATE RIDER is made this  22nd day of December, 2023
and is“inecrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
AMERITRUST MORTGAGE CORPORATION
(the "Lender™). the Sceurity Instrument encumbers the property more specifically described in the Security
Instrument and locatrd at:

2925 N TALMAN AVE, CHICAGQC, ILLINOIS 60618
{Property Address]

ADDITIONAL COVENANT. I1 addition to the covenants and agreements madc in the Security
Instrument, Borrower and Lendev-furiher covenant and agree as follows:

A. Definition ( D ) "Note" of the' Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se urity Instrument:

( D ) "Note" means the promissory note dated \December 22, 2023 , and signed by each
Borrower who is legally obligated for the debt under thatpromissory note, that is in either (i) paper form,
using Borrower's writien pen and ink signature, or (i) cl¢etronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiiceola. The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender  FIVE 'AL'NDRED SIXTY THOUSAND AND

00/100 Dollars (U.S. £-50,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in‘regular monthly payments and to pay
the debt in full not later than  January 1, 2054 arthie rate of 9.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coviénarits contained in this Fixed
Interest Rate Rider.

REAL EQUITIES, INC.

By: w d\p [2-72-2023

Borrowe¥ Jack Richter, PRESIDENT  Date

ILLINOIS FIXED INTEREST RATE RIDER A ;
ILFIRRDR 08/14/22 w DocMagic
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MIN: 100088.3MNQ5F F I C IAL CQ)Jn:)NM)er: TA23110029

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 22nd  day of December, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
sccure Borrower's Note to AMERITRUST MORTGAGE CORPORATION, A CALIFORNIA
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

2836 N TALMAN AVE, CHICAGO, ILLINOIS 60618

[Property Address)

1-4 FAZIILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements madelinhe Security Instrument, Borrower and Lender further covenant and agree as follows:

A. AD2ITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In xacition to the Property described in the Security Instrument, the
following items now oi 1zier attached to the Property, to the extent they are fixtures, arc
added to the Property description, and will also constitute the Property covered by the
Security Instrument; building-materials, appliances and goods of every nature whatsoever
now or later located in, on, or usadsyer intended to be used in connection with the Property,
including, but not limited to, those 5t.ine purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light,-firc prevention and extinguishing apparatus,
security and access control apparatus, plunbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, dispesals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cartzins and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, ailof which, including replacements and
additions, will be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propersy deseribed in the Security
Instrumnent (or the lcaschold estate if the Security Instrument (s on a.lcasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Prorerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LA~ Borrower will
not seek, agree to, or make a change in the use of the Property or its zoning tlassification,
unless Lender has agreed in writing to the change. Borrower will comply with all-laws,
ordinances, regulations, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower othervidss

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leascs of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing [eases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER <+ DocMaai
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v JocMagic
Form 3170 07/2021 Page 1 of 2
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discretion, As used in this paragraph D the word "lease” will mean "sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any nolc or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

REAL EQUITIES, INC.

f
{——-'_"\.
By: M W o (Seal)

Jack Richter, PRESIDENT -Borrower

MULTISTATE t-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021 Page 2 of 2
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PREPAYMENT PENALTY RIDER

Loan Number: TAZ23110029
Date: December 22, 2023

Borrower(s): REAL EQUITIES, INC.

TIS PREPAYMENT RIDER (the "Rider") is made this 22nd  day of December ,
2023 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage/[eed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned {'Bacrower") to secure repayment of Borrower's promissory note (the "Note") in favor of
AMERITRUST IMCPTGAGE CORPORATION

("Lender"). The Sccuriy Instrument encumbers the Property more specifically described in the Sceurity
Instrument and located at

2936 N TALMAN AVE, CHICAGO, ILLINOIS 60618
[Property Address)

ADDITIONAL COVENANTS, [n-aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari augd agree as follows:

A PREPAYMENT CHARGE

The Note provides for the payment of a prepayminscharge as follows:

BORROWER'S RIGHT TO PREPAY: PREPAYMENT CHARGE

1 have the right to make payments of Principal at zay yme before they arc due.
A payment of Principal only is known as a "Prepayment.”  Wheil | make a Prepayment,
I will tell the Note Holder in writing that I am doing so. | may (@t designate a payment
as a Prepayment if [ have not made all the monthly payments due undzr the Note.

The Note Holder will use my Prepayments to reduce the amoutt of Principal that
I owe under the Note. However, the Note Holder may apply my Prepiyment to the
accrued and unpaid interest on the Prepayment amount, before applying my I repayment
to reduce the Principal amount of the Note. If I make a partial Prepayment, there yiil-be
no changes in the due dates of my monthly payment unless the Note Holder agrice'in
writing to those changes.

If the Note containg provisions for a variable interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be oftset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under
which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

MULTISTATE PREPAYMENT PENALTY RIDER A :
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If within THIRTY-SIX ( 36 ) months from the date of execution
of the Security Instrument I make a full prepayment, 1 will pay a prepayment charge in an
amount equal to FIVE percent (5.000 %)

of the original Principal amount of the Loan.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

REAL EQUITIES, INC.

™
By: \l—-/L~ Q'AQ (Seal) (Seal)

Jack [ficher, PRESIDENT -Borrower -Borrower
AN {Scal) : (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

MULTISTATE PREPAYMENT PENALTY RIDER ) ;
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