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IATREN
This Instrument Prepared By: %(ﬂ HOEC
United Wholesale Mortgage, LLC
585 South Boulevard E
Pontiac, M| 48341
(800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE]

LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATTN: POST CLOSING MANAGER]
Loan Number: 1523155230
Case Number: 28-28-6-1004812

L [Space Above This Line For Recording Data]

MORTGAGE

THIS LOAXN. IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 101582923102392904 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and qiher ‘words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,712..15, 18, 23, and 24. Certain rules
regarding the usage of words used in this document are also provided in Section i

Parties

(A) "Borrower”is Angel Goyco, An Unmarried Man

currently residing at 5900 South Archer Road Lyons Township #117, Summit, lllincis 6357

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is UMortgage LLC

Lender isa CORPORATION organized and existing under the laws of
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PENNSYLVANIA . Lender's address is 100 North 18th Street Suite 1400,
Philadelphia, Pennsylvania 19103
The term "Lender" includes any successors and assigns of Lender.
(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone nunber of PO, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note"means the promissory note dated December 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UL T4 or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Leader THREE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $325,000.00 ) plus interest.
Each Borrower wha signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Jarrary 1, 2054
(E) "Riders" means all Yidurs fo this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deeme<1 be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicabl:]:

[] Adjustable Rate Rider [, Condominium Rider

1-4 Family Rider (O Planred Unit Development Rider
[[] Second Home Rider X] Othei(s> [=pecify]: \I_\:;aA A%s;mptlon Policy Rider, Fixed Interest
t
(F) "Security Instrument" means this document, which is dated < Pacember 18, 2023 , logether

with all Riders to this document.
Additional Definitions

(G} "Applicable Law" means all controlling applicable federal, state, and local siatices, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, ind other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assuciafton, of similar
organization,

(I) '"Default" means; (i} the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreument in
this Security Instrument; (iii} any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 11(g).
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(M “Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine iransactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial mstitution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
() "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to fime, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; and (iv) Community Association Dues,
Fees, and /szessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the
Loan term.

(N} "Loan" muars the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and latechaiges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) '"Loan Servicer” musns the entity that has the contracmal right to receive Borrower's Periodic Payments and
any other payments made oy Scrrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an eruiy that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" raeaas.any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance preZeeds naid under the coverages described in Section 5) for; (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemmation; or (iv) misrepresentation: of, or omissions as to, the value and/or condition of the Property.
(Q) "Partial Payment" means any payment by borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Perioarz fayment.

(R} 'Periodic Payment" means the regularly schedulra amnount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(S) "Property” means the property described below unde. the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in czov.sction with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(U) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.Z. 5 2601 ef seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amendea frop time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. Whien used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "federally r-iated mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan"” under RESPA.

{V) '"Successor in Interest of Borrower" means any party that has taken fitle to the Provarty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the vanzut-of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is locatid, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same s 1bject matter,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See attached
A.P.N.: 16281160150000

which currently has the address o £521 W 24TH ST
[Street] .
Cicero ) , llinois 60804 ("Property Address");
[City] [Zip Code)
and Borrower releases and waives all rights upier ard by vire of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subs=quently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights o #oofits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in'this Zecurity Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the in*irests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {ar, nsminee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including; but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but net limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfultv has the right to vse and
occupy the Property under a leaschold estate; (i) Borrower has the right to mortgage, grant, aid coavey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and noisivye2t to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all c'aims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Pericodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any s1i%e’. or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the ful’ amaount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements cerdr=d by this Security Instrament.

2.  Acceptzureond Application of Payments or Proceeds.

(a) Acceptance cnu_“uplication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole Ais.retion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Par:ial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lerdezmay hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a paymznt within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return i 2m to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in al'culating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or r<izstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and >e ¢ dic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be apris4 to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Puyrient, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstaudiag Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to uny amounts then due under this Security
Instrument, If all sums then due under the Note and this Security Instrumen: are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fufure Periodic Payme s ¢ to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower inthe amount of one or more Pericdic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to'th= delinquent payment and
the Iate charge.

When applying payments, Lender will apply such payments in accordance with Applicavic faw.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nete,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Mise=llaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the am¢on., of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fall, a sum of money to provide for
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payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or ail Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving 4 potice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttz and in such amounts, that are then required under this Section 3.

(c} Amoun’ of i{rnds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold }utids-in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estima’e the amount of Funds due in accordance with Applicable Law.

The Funds will be held L1 an institution whose deposits are insured by a U.S. federal agency, instromentality,
or entity (including Lender, if Leade: ic.an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrow r ~gree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Y»wrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of f:e Yunds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds..Tn 2ccordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such swrjbus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow 2cznnt for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will nzofy Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordinze with RESPA.

Upon payment in full of all sums secured by this Security Instrurieny, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrower any Funds helahy Fender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charge’s, fnes, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrumedt, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, ard Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any len that has priority or may attain priority over tlas S« curity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in“a mapzer acceptable
to Lender, but only so long as Borrower is performing under such agreement; {(bb) contests the lien/in gnod faith by,
- or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sule fiscretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the “Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
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Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Insurance, ‘

(a) Insurance Requirement; Coverages. Borrower must keep the inoprovements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any ~f the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option anc’a: Porrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for,or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any pzifizular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before pursnasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wiLiuszre Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agurst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not=::Ceeding the coverage required under Section 5¢a). Borrower acknowledges that the cost
of the insurance coverage so otiaired-may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance under this Sect.on o will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at ihe Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrownr requesting payment.

(¢) Imsurance Policies. All insurance poliri s required by Lender and renewals of such policies: (i} will be
subject to Lender's right to disapprove such policies; (ii)«nust include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an additional loss payec. Lerder will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower will promptly give *0 Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherivize »equired by Lender, for damage to, or desiruction
of, the Property, such policy must include a standard mortgage clzas. and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Foriower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made rreinptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, wiil'h: applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasiols and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pro:ceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable (o Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance procesds vrtil Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's szasZaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, ‘ncmding, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be nndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
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to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 25 or otherwise, Borrower is unconditionally assigning fo Lender (i} Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Burrosver's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance poliries.~overing the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender wifliont the need to include Borrower as an additional loss payee. Lender may use the msurance
proceeds either to repawr o« 7astore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, ‘w¥.ether or not then due.

6. Occupancy. Borrov'cr must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Secority Instrument and must continue fo occupy the Property as Borrower's
priocipal residence for atleast one yeur after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withhld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintenance, and rroteztion of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property “o-deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must rianitain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will prearptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in zoriection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Freperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restor-iio. in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair o restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may nik such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointy ‘o both. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower “emeins obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender tas -easonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrovir uotice at the time
of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application.orocess,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or ceasent gave
materially false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (if} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (jii) Lender reasonably believes that Borrower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(UI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its cecured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and inturior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up coors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditicie; and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not requive2 t2.do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actior.c avhorized under this Section 9.

(b) Avoiding Foreclesure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitizate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonabli ac.iozs to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credic rerntts, title reports, title insurance, property valuations, subordinafion
agreements, and third-party approvals. Forro ver authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9{c},
unless prohibited by Applicable Law,

(¢) Additional Amounts Secured. Any arisunts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Irsirument. These amounts may bear interest at the Note rate
from the daie of disbursement and will be payable, \rith =uch interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is or/a-leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold eszat’ and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written conserst f Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee titl wi'l not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is unconditionally assigniag end iransferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to cnl'ect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents until (i) Lender has given
Borrower nofice of Defauli pursuant to Section 25, and (i) Lender has given notice to the Tenant fua*-the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not an assignment for addilional security
only.

(b} Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Degault to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii} Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv} Borrower will ensure that each Tenant pays all Rents due to Lender and
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will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursnant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of th= time when the Rents become due, except for security or similar deposits.

(&) MoO.her Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any’ prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and ‘xi%i not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control ana Mpintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Lezw, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defan!t (0 Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is 'n Default, subject to Applicable Law.

(g) Additional Provisions. A~y aprlication of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Scctior. 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sinrs secured by this Security Instrument are paid in full.

11. Assignment and Application of Miscel’aicous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds, Boirower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amosmts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Nz.rage to Property, If the Property is damagcd, any
Miscellaneous Proceeds will be applied to restoration or repairof the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be Jzss.ned by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such viscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been complrieato Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons revairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspiction must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of 7 fogress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair-agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly ‘o Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrow r agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will nei'o% zequired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoratici oi repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Misc=llaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
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Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the swmns secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument untess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation iz less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous? roceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Horrower and Lender otherwise agree in writing. '

(d) Settlexneidnf Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by tiue Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Troperty, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Prrty (as defined in the next sentence) offers to seitle a claim for damages. "Opposing
Party" means the third party tl.at owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the IMis:elaneous Proceeds. .

(e} Proceeding Affecting Lezder's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or cririnal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration har oczvrred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, 17 “ender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Prope.ty or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of asv award or claim for damages that are attributable to the
impairment of Lender's interest in the Property, which procesds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property vi'i k= applied in the order that Partial Payments are
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Watver. Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrumeric 11 ender extends the time for payment
or modifies the amortization of the sums secured by this Security Instivment. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to ritese to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by rzason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third per:oas, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, ¢ pre:lude the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's culizations and
liability under this Security Instrument will be joint and several. However, any Bortower who signe flus-Security
Instrument but does not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and wariant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢} agrees that
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Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

14, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each fime remappings or similar changes occur
that reasonab’y might affect such determination or certification. Borrower will also be responsible for the payment
of any fees'm:pused by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in-cornection with any flood zone determinations.

(b) Defauit harges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in conzection-with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchidii:g: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; an (7ii) other related fees,

(c) Permissibility of-Z¢es. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fe to Bezrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are-expreesly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to e collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Borrower whiti caceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the princial owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction wilLbe treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided foz»uier the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct zayment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overchargs.

15. Notices; Borrower's Physical Address. All notices given bz Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a differeni metliod, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given fo Porrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address (as defined in Secaor 15(c) below) if sent by means
other than first class mail or Electronic Comimunication (as defined in Section 15() below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requivet otherwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Appliccols Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communiratien™) it (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
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that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifics
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrament unless Lender has designated another address (including an
Electronic’Add.ess) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electrorin-Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, Za= s=plicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physi¢a’ Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borzuwer physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severakiity; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Illinois. (All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Appuicible Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict vill not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Zaw. Applicable Law might explicitly or impliciily allow the
parties to agree by contract or it might be silent, but soch silence should not be construed as a prohibition against
agreement by confract. Any action required under this Security Yastrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in ef/co( at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular'w:i! mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take =iy action; {c) any reference to " Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, liteit, #¢ describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

17. Borrower's Copy. One Borrower will be given one copy of the Note ard of this Security Instrument,

18. Transfer of the Property; Acceleration; Assumption. This Ioan may be d:clared immediately due and
payable upon transfer of the property securing such loan to any transferee, unle:s the acceptability of the
assumption of the loan is established pursuant to Scction 3714 of Chapter 37, Title 38, United States Code, The
acceptability of any assumption shall also be subject to the following additional provisions.

(2) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of che date

of transfer of the property shall be payable at the time of transfer to the loan holder or its awchorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at ihe

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or amy transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).
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{b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument, .

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to Aeclare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrewer notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instruinest. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics yormitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's ®ighs to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the righ? tc reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (< mve days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for {ne 'ermination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 1R.

To reinstate the Loan, Borrower mist sctisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument ani the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under tnis Szcrrity Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, inc’3ing, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (iii) othr T=es incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note;.and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or righe under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Tosirument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement suis ¢nd expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money arder; (ccc) curtificd check, bank check, ireasurer's check, or
cashiet's check, provided any such check is drawn upon an institution whese d2posits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borcower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument 41’ remain fully effective as if no
acceleration had occurred.

20, Sale of Note. The Note or 2 partial interest in the Note, together with this Securiry Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

21. Loan Servicer, Lender may take any action permitted under this Security Instrumesic £izonpgh the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer 1nay or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
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the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

22, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
15} of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an
individual litigant or a member of a class) that (a) arises from the other parfy's actions pursvant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Default given to Borrower
pursuant to Section 25(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Defnitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property iz’ 1= ed that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™ include (A)
those substanczs d=fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substanses: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and
herbicides, volatilé szivants, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (%) " Znvironmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Za'#; and (iv} an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Sx.vironmental Cleanup.

(b) Restrictions on Use of H:zzrdous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Fazardnus Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, no! allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Envircamental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that rdvrszly affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the'jicsence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to < appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardou: substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will pronipt’y zive Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmenta: o regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence ‘0se, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notifie? oy any governmental or regulatory
authority or any private party, that any removal or other remediation of any il;zardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions i1 arCordance with Environmental
L.aw. Nothing in this Security Instrument will create any obligation on Lender for an Envivonmental Cleanup.

24, Electronic Note Signed with Borrower's Electronic Signature. If the Note =videncing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expres:ly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("buirnwer's Electronic
Signature™) instead of signing a paper Note with Borrower's written pen and ink signatere; (b) did ot withdraw
Borrower's express consent to sign the electrontc Note using Borrower's Electronic Signature; () understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evinunced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
elecironic Note in accordance with its terms.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25. Acceleration; Remedies.

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Defanlt will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {(vi) Borrower's right to deny in the foreclosure proceeding the
existerice of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lende: may require immediate payment in full of all sums secured by this Security Instrument without further
demand ard m-y foreclose this Security Instrument by judicial proceeding, Lender will be entitled to collect all
expenses incurieo.in pursuing the remedies provided in this Section 25, including, but not limited to: (i) reasonable
attorneys' fees and Ceats; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Projgerty ond/or rights under this Security Instrument.

26. Release. Upun pziment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pa any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uade: Applicable Law. ‘

27. Placement of Collateral Zrotertion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrow :r's cgreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowr' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases riay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral.” Surrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrgwer has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the eollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges ILendsc may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratizn of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The crists of the insurance may be more than the cost
of insurance Borrower may be able {o obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK])
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance therennder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

(Seal)
-Borrower
ILLINOIS - Single Family - UNIFORM INSTRUMENT (MERS) vrDocMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) s8.

)

_ l\jl\(\ \&)\_\‘V\L ARV, ﬁko/u/\ certify that

(here give name of officer and his official title)

County of _COOK

Angel Goyco

(name of giantir-and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

perso win to me to o the same person whose name is (oi/are) subscribed to the foregoing instrument,
appedred before me this day i person, and acknowledged that he @c they) signed and delivered the instrument
as his (her orAheir) free and voluiitary.2ct, for the uses and purposes therein set forth.

Dated: (ﬂ /\\ \K\\ )13 ‘?/’_:\
(S./ﬁ]/m/ﬂ (_/

"OFEICIAL SEALY

CHRISTINE MARY %J;v‘ALﬁs{irﬁi%
NOTARY PLIBLIC, BTATE OF flsiil%!ﬁa ot
iy COMMGSION EXPIRES S/1TfEY:

PR N
eal)

52 Onginator Graanization: UMlortgage LLe, NMLSK D 1457759
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 1S AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 18th day of December, 2023 ,
and is incorporated inwo #ad shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrum ") of the same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note"} of the same date to = UMortgage LLC

(the "Lender") and covering the propert;: described in the Instrument and located at:

55621 W z47+ &T, Cicero, lllinois 60804
{T comerty Address)

Notwithstanding anything to the contrary set forth in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fuil £ refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally be‘orie eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Tilz2 38 of the U.S. Code "Velerans
Benefits", the Mortgagee may declare the indebtedness hereby securcd at eace due and payable and may
foreclose immediately or may exercise any other rights hereunder or takear 7 vther proper action as by law
provided. '

TRANSFER OF THE PROPERTY: If all or any part of the Property or any invatest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption™ oi the property
securing such loan to any transferce ("assumer™), unless the acceptability of the assumption 207 iransfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to soction 3714
of Chapter 37, Title 38, United States Code. ‘

An authorized transfer ("assumption”) of the praperty shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION FOLICY RIDER % DocMagic
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R RARR I



2336013292 Page: 21 of 25

UNOFFICIAL COPY

(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of travsfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebledness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumplions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wiisn an approved transfer is completed. The amount of this charge shall not exceed the maximum
establisheu hv the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assvrie 5] of the obligations of the veteran under the terms of the instruments creating and
securing the loan, includirig the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any clain paypznt arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOQOF, Borrowcr(s) has executed this Assumption Policy Rider.

17X _(Seal)

Angel éoyco -Borrower

VA ASSUMPTION POLICY RIDER > .
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 18th day of December, 2023 R
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UMortgage LLC

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

5521 W 24TH ST, Cicero, llinois 60804
[Property Address]

1-4 VAMILY COVENANTS, In addition to the representations, warranties, covenants, and
agreements (nale in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMU?4 1 in addition to the Property described in the Security Instrument, the
following items uo4.sr later attached to the Property, to the extent they are fixtures, are
added to the Property dsseription, and will also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located in, on, o7"used, or intended to be used in connection with the Property,
including, but not limited to, those-for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air.urd light, fire prevention and extinguishing apparatus,
security and access control apparatu:_bimbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dish'vashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, ail of which, inchiding replacements and
additions, will be deemed to be and remain a pari ci the Property covered by the Security
Instrument, All of the foregoing together with the Fioperty described in the Security
Instrument {or the leasehold estate if the Security Instrup<n® is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument 2s 4¢ "Property."

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower will
not seck, agree to, or make a change in the use of the Property or il: zuping classification,
unless Lender has agreed in writing to the change. Borrower will comply <ith all laws,
ordinances, regulattons, and requirements of any governmental body applicablc to the

Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otne: wisc
agree in writing, Section 6 concerning Borrower's occupancy of the Property is deletec.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all sccurity deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER 'kDocMagic
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discretion. As used in this paragraph D the word "lease” will mean "sublease" if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this 14
Family Rider.

:f (Seal)

Angel Goyco \, -Borrower
MULTISTATE 1-4 FAMILY RIDER #rDocMagic
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FIXED INTEREST RATE RIDER

Date: December 18, 2023
Lender: UMortgage LLC

Borrower(s): Angel Goyco

THIS FIXED INTEREST RATE RIDER is made this 18th day of December, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ot Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”j-to secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
UMortgag: LLC
(the "Lgn er™} /L= Security Instrument encumbers the property more specifically described in the Security
Instrument and iocoted at:

5521 W 24TH ST, Cicero, llinois 60804
{Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fut ther covenant and agree as follows:

A. Definition ( E ) "Note" of tiue Security Instrument is hereby deleted and the following
provision is substituted in its place in the S<evrity Instrument:

( E ) '"Note"means the promissory note signed Ly tie Borrower and dated December 18, 2023 .
The Note states that Borrower owes Lender THRI™= HLUNDRED TWENTY-FIVE THOUSAND AND

00/100 Dollars (U.S. $§ 325,000.00 )
plus interest. Borrower has promised to pay this debt in‘tesalar Periodic Payments and to pay the debt in
full not later than January 1, 2054 at'the t2te of 6.749 %.

BY SIGNING BELOW, Borrower accepts and agrees to the tern.s and covenants contained in this Fixed
Interest Rate Rider. :

12:]%-2.3

Date

ILLINOIS FIXED INTEREST RATE RIDER 2DocMagic
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EXHIBIT A

Order No.: CH23019419

For APN/Parcel ID(s): 16-28-116-015
For Tax Map ID{s): 16-28-116-015-0000

LOT 11 IN BLOCK 5 IN MORTON PARK LAND ASSOCIATION SUBDIVISION IN THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQGIS.



