UNOFFICIAL COPY

A23-2791 RJ

. . Doc#. 2336206192 Fee: $107.00
”llﬂDlS Antl-PrBdatory Karen A. Yarbrough

. Cook County Clerk
Lendlng Database Date: 12/26/2023 12:04 PM Pg: 1 of 20
Program
Certificate of Exemption
Report Mortgage *.nud
844-768-1713

The property identified as: "~ PIN: t2-12-425-009-1052
Address:
Street: 4811 N Qlecott Ave, Unit 416
Street line 2:
City: Harwood Heights State: IL ZIP Code: 60706

Lender PNC Bank, N.A.

Borrower: Peter Bleka

Lean / Mortgage Amount: $200,000.00

This property is located withinthe program area and the fransaction is exempt from the requitamur!s of 765 ILCS 77/70

el seq. because the application was taken by an exempt enlily or person,

Certificata number: B734DADD-492C-47FB-B49F-2A3D9ABEREL? Execution date: 12/27/2023




2336206192 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
Erin Rohr

PNC Bank, N.A.

P. Q. Box BEOQCQ
Dayton, OH 45401 -8800

After Recording Return To:
PNC Bank, N.A.
ATTN: PNQ Bank, W.A.
P. O, Box BB00D
Dayton.OH45401-8800

|Space Above This Line For Recording Data)

MORTGAGE

Bleka
Loan ) asesesenee 03 34
PIN; 12-12-425-008-2052

DEFINITIONS

Words used in multiple seetions of this documentare defined below and other words are defined under the caption
TRANSFER QF RIGHTS IN TIE PROPERTY and in'Sections 3,4, 10, 11, 12, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this document are atso provided in Seetion 17,

Partics

{A) "Borrower" is PETER BLERA, AN UNMARRIED MAN: curénly residing at 4920 N Neenah Ave, Chicago,
IL &0656. Borrower is the martgapor under this Security [nstrument.

{B) "Lender” is PNC Bank, N.A. LenderisaNational Assoeizcioncraanized and existing under the laws of THE
TUNITED BTATES, Lender's address is 3232 Newmark Drive, Miamisgourg OF 45342, Lenderis the mongagee
wider this Security Instrument. The term "Lender” includes any successors and assigoes-of Lender.

Documents

(C) "Nofe" means the proniissory note dated bacember 27, 2023, and signed by each Buriower who is legally obligated
for the debt under that promissory note, that is in either {i} paper form, using Borrower's written paiiand ink signature, or (ii)
¢lectronic form, using Borrower's adopled Electronic Signature in accordance with the UETA or E-8.0N, as applicable. The
Wole evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Thougand And
00/100¢ Dollars (U5, 5200, 000, 00) plus interest at the rate of §.875%. Each Borrower whosiglied the Note has
promised to pay this debt in regular monthly paymenis and to pay the debt in full not later than January i,/ 3754,

(D) "Riders" means all Riders to (his Security [nstrument that are signed by Borrower. All such Riders are incorporated into
and deemed lo be a part of this Security Tnstrument. The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider & Condominium Rider O Otherts) [specify]

3 1-4 Family Rider £ Planned Unit Development Rider

03 Second Home Rider
1LLINCGIS-Single Family=Fansie Moo/ reddie Mac UNIFORM INSTRUMENT Form 3014 672028
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(K) “Sceurity [nstrument” means this document, which is dated December 27, 2023, together with afl Riders to this
document.

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) us well as alf applicable final, non-appealable judicial opinions.

(G) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other cliarges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization,

{I1) "Default” means: {i) the failure 10 pay any Periodic Paytent or any other amount secured by this Sceurity Instrument on
the dale it is due: (it) a breach of any representation. warranty, cevenanl, obligation, or agreement in this Security Instrument:
(iii} any materializ fulse, misleading, or maccurate information or stalement 1o Lender provided by Borrower or any persons or
entities acting al Borvawer's direction or with Borrower's knowledge or consent, or failure Lo provide Lender with material
information in conngguon. with the Loan, as described in Section 8. or (iv) any action ar proceeding described tn Seetion 12{g).
(1 "Electronic Fund Trarsfer" means any transfer of funds. other than a transaction onginated by check, draft, or similar
paper instrumtent, which is imtiued through an electronic terminal, wlephonic instrument, computer, of maghetic tape 50 as to
order, instruct, or autharize a finarcial institution 1o debit or credin an account. Such termt includes, but is not limited to, point-
of-sale trapsfers, automated teller razching iransactions. (ransfers initinted by telephone or other elecironic device capable of
communicating with such financial instination, wire transfers, and autornated clearinghouse transfers.

{1 "Electronic Signature™ means an "Ciecwonic Signature” as defined in the UETA or E-SIGN, as applicable.

{K) "E-SIGN" meuns the Electronic Signatures in Global and National Commerce Act (15 U.S.C, § 7007 ef seq.), as it may be
amended from time to time, ot any applicable sdditwnal or successor legislation that governs the same subject matler,

(1) "Escrow [tems"” means: (i) taxes and assessmia’s and other items thal can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (i) leasehold paymonts or ground rents on the Property, if any, {ili) premivms for any and
all insurarce required by Lender under Section 5; (iv) Mortgase Insurance premiutms, if any, or any sums payable by Borrower
o Lender in lien of the payment of Mortgape Insurance primiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender recuires that they be eserowed beginning at Loan ¢losing or at
any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Nowe, plus incers st any prepayment charges, cosls, expenses, and late
charges due under the Note, and all sums due under this Security Instrumeat,/plus interest,

{N) "Loaa Servicer" means the entity thal has the contractua! right to receive Zerrower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. (.oan Servicer does not include a sub-servicer,
which 5 an entity that may service the Loan on behall of the Loan Servicer,

{0) "Miscellaneous Proceeds” means any compensation, seltlement, award of damages, o proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section $) for: { @ainage to, or destruction of. the
Property: {ii} condemnation or other taking of al! or any part of the Property: (ifi) conveyanes n'licu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{P) "Murtgage Insurance” means insurance protecting Lender against the nonpayment of, or Detault i the Loan.

{Q) "Partial Payment” means any payment by Borrower, olher than a voluntary prepayment permitléd ansler the Nate, which
i less than o full outstanding Periodic Payment,

(R} "Periodic Payment™ means the regularty scheduled amount due for (i) principal and interest under the Nowe, plus (1i} any
ameunts under Seclion 3.

(3) " Property” means the property described below under the heading "TRANSFER OF RIGHTS BN THE PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(U) "RESPA" means the Real Estate Seulement Procedutes Act (12 US.C. § 2601 ef seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they may be gamended from lime to time, or any additional or successor faderal
legislation or regulation that governs the same subject matier, When used in this Security Instrument, "RESPA” refers 1o all

TLLINOQIS-Single Family—Fannie Mace/Freddie Mae UNIFORM INSTRUMENT Form 3014 032021
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requirements and restrictions that would apply to a “federally relaled morigage loan” even il the Loan does not gualify as a
"federally related mortgage loan" under RESPA,

(V) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's abligations under the Note and/or this Security Instrument.

(W) "UETA"™ means the Uniform Electronie Transactions Act. or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, 15 it may be amended from
time Lo time. or any applicable additional or suceessor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruenent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (ii¥ e performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borruwar mortgages, granis, conveys. and warrants 1o Lender the following described property located in the
COUNTY of Cook:

See Attached ExL:wit "AY

which currently has the nddress of 4811 N 0leott Ave Unit 416, Harwood Heights. [llincis 60706 {"Property
Address"), and Barmower releases-and waives all rights under and by virtue of the homesiead exemption laws of this State.

TOGETHER WITIL all'inie improvements now or subsequently erected on the property, including replacements and
additions to the improvements on seeh neapidy, all property rights, including, without limitation, all easements, appurtenances.
royalties, mineral rights, oil or gas rights Ot prefits, water rights, and fixiures now or subsequenily a part of the property, All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the vight 'o mortgage, grant, and convey the Praperty or Borrower's
leasehold interest in the Property; and (iii) the Property is uneeswshered, and nol subject o any other ownership interest in the
Property, except for encumbrances and ownership interests of receid: Borrower warrants generally the title to the Property and
covenants and agrees to defend the title 10 the Property against allclaims and demands, subject to any encumbrances and
ownership interests of record as of Lonn closing,

THIS SECURITY INSTRUMENT combines uniforns covenants for satignal use with limited variations and non-
uniform covenants that reflect specific [linois state requirentents to constitute.a vutform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Lat: Charges. Borrower will pay
each Periodic Payment when due. Borrower will alse pay any prepayment charges and late charzes due under the Note, and
any other amotnts due under this Security Instrument, Payments due under Ihe Note and this Security irsteanent must be made
in U.S. currency. If any check or other instrument teceived by Lender as payment under the Note or thiy' Scevrity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nots ard this Security
Instrument be made in one or more of the (ollowing forms, as selected by Lender: (a) cash; {b) maney ordei: {c) certified
check, bank check, treagurer’s cheek, or cashier's cheek, provided any such check is drawn upon an institution whose deposits
are insured hy a LS. federal agency, instrumentality, or entity; or {3 Electronic Fund Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept ot retum
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and

ILLINOIS=Single Pamily~Fannie Maw/Freddie Mae UNIFORM INSTRUMENT Form 3004 07/202]
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agreenents secured by this Security Insinument.

2. Acceptance znd Application of Payments or Proceeds,

{a) Acceptance and Applicatien of Partial Payients, Lender may accept and either apply ¢ hold in suspense
Partial Payments in its sole diseretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or W apply any Partial Payments at the lime such paymenls are accepted, and also s not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan, If Borrower does not make such g
payment within a reasonable period of time, Lender wili either apply such funds in accordance with this Section 2 or return
them o Borrower. If not applied earlicr, Partial Payments will be credited against the total amount due under the Loan in
caleufating the amount due in connection with any foreclosure proceeding. payoll request, loan modilication, or reinstatement,
Lender may accept any payment insufficient to briag the Loan current without waiver of any rights under this Securily
Instrusment or prejedice Lo its rights to reflse such payments in the fiture,

{b) Ovderof Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lenderapzlies a payment, such payment will be applied to each Periodic Pavment in the order in which it became
due, heginning with theo!dest ourstanding Periadic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Excrosettems, 17 all outstanding Periodic Payments then due are paid in fufl, any payment amounts
remaining may be apphied v iare charges and 1o any amounts then due under this Security Instrument. I all sums then due
under the Note and this Seeority Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a fulure Periodic Pavrant or to reduce the principal balance of the Note.

[F Lender receives a payment irons Rorrower in the amount of ane or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, (he payment may be applied 15 the delinguent payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{¢) Yoluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

() No Change to Payment Schedule, Anyrarplication of payments, insurance proceeds, er Miscellaneous Proceeds
10 prineipal due under the Note will not extend or pestpar e the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Except aspravided by Applicable Law, Borrower nust pay to Lender on
the day Periodic Payments are due under the Note, until the Now 5 paid in full, a sum of meney 10 provide lor payment ol
amounts due for all Escrow [tems (the "Funds"). The amount of theviwds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender alldaeaves or invoices of amounts to be paid under this
Section 3,

(b) Payment of Fumds; Waiver, Borrower must pay Lender the Funds For Eserow Items unless Lender waives (his
aobligation in writing. Lender may waive this obligation for any Escrow ltem at any tisne, In the evenl of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Eserow liems sibict 1o the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Sorrower to provide proof of direct
payment of (hose items within such litme period as Lender may require. Borrower's obligarionto make such timely payments
and lo provide proofl of payment is deemed (o be a covenant and agreement of Borrower uacer this Security lustrument. IF
Barrower is obligated to pay Escrow llems directly pursugnt to a waiver, and Borrower fails 1o poy timely the amount due (or
an Escrow [tem, Lender may exereise its rights under Section 9 1o pay such amount and Borrower witi ke obligated to repay (o
Lender any such amount in accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [rem=at any lime by
giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds 0 such Eserow
[temns, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Applicatinn of Funds. Except as provided by Applicable Law, Lender may, at any lime,
collect and hold Funds in an amount up to, but nol in excess of, the maximum amount a lender ¢an require under RESPA.
Lender will estimate the amiount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U, S, federal agency, instrumentalily, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender wil)
apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender may not charge Borrower for:

ILLINOIS=Single Family—Fannic Mae/Froddic Mac UNLIFORM INSTRUMENT Form 3014 072021
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(i) holding and applying the Funds. (1) annually analyzing the escrow account; or {ili) verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Botrower agree in writing or Applicable Law requires inferest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on Lthe Funds. Lender will give 1o Borrower, withow charge, an anmual accounting of the
Funds as required by RESPA.

{d) Sueplus; Shortage and Delicicney of Funds, In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account 1o Borrower for such surplus. I Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retzin the surplus in the eserow aceount for the payment of the Escrow ftems. 1f there is 4 shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary 1o make up \he
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Secority [nstriment, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable 1o the
Praperty which hav< priarity or may attain priority over this Security [nstrument, (b) leasehold payments or ground rents on the
Property, if any. and \e¥Community Association Dues, Fees, and Assessments, if any. 1f any of these items are Escrow ltems,
Borrower will pay thenyin ss2manner provided in Section 3.

Borrower must provopdy-discharge any lien that has priority or may attain priority over this Security [nstrument unless
Borrower: (aa) agrees in writing 'o i paynzent of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performisg under such agreement: (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, lepal procerdings which Lender determines, in its sole diseretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proczedings are concluded: or (ce) securas
from the holder of the lien an agreement datisfactory to Lender that subordinates the lien to this Security Instrument
{collectively. the "Required Actions™). It Lenaer Aetermines that any part of the Property is subject to a lien that has priority or
may attain priorily over this Security Instrument diw Sorrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a nolice identifying the lici/&ithin 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actiens,

5. Praperty Insurance,

(1) Insurance Requirement; Coverages. Borrower mst keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards ineludzd. within the term "extended coverage,” and any other
hazards ineluding, bul not limited to, carthguakes, winds, and floods, forawhich Lender requires insurance, Borrower must
maintain the types of insurance Lender requirgs in the amounts (includiag deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can thange Zuring the term of the Loan, and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing the insurance,
subject W Lender's right (o disapprove Borrower's choice, which right will not be exZreisad unreasonably.

(b} Failurc to Maintain Insurance. 17 Lender hax a reasonable basis 1o believs that Bomower has failed tlo maintain
any of the required insurance coverages deseribed above, Lender may obtain insurance roverage, at Lender's option and at
Borrowzr's expense. Unless required by Applicable Law, Lender is under no obligation to advinee premiums for, or 1o seek to
reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation to pureliase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
pratect Borrower, Horrower's equity in the Property, or (he contents of the Property, agamst any risk, haz:rd, or liability and
might provide greater or lesser coverage than was previcusly in effect, but not exceeding the coverage reguirza under Seetion
3(a). Borrower acknowledges that the cost of the insurance coverage so oblained may significantly exceed the cost of insurance
that Borrower could have oblained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 3 will become additional debt of Bormmower secured by this
Security Instrment. These amounts will bear interest at the Note rapte from the date of disbursement and will be payable, with
such interest, upen notice {rom Lender to Borrower requesting payment.

() Insurance Policies, All insurance policies required by Lender and renewals of such policies: (iY will be subject 10
Lender's ripht o disapprove such poficies: (i) must include a standard mortgage clause; and (iii) must name Lender as

ILLINOIS--Single Familv—Fannle Maw/Freddie Mae UNTFORM INSTRUMENT Form 3004 072021
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mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires. Borrower will promptly give o Lender proof of paid premiums and renewal notices. [f Borrower obtains any form of
insurance coverage, not otherwise requnred by Lender, for damage to, or destruction of, the Property, such pelicy must include
a slandard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Iorrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was requited by Lender, will be applied Lo restoration or repair of the Property, if Lender deems the
restaration or repair to be economieally feasible and determines that Lender's security will not be lessened by such restoration
or repair,

If the Property is to be repaired or restored. Lender will disburge from the insurance proceeds any initial amounis that
are necessary 1o begin the repair or resloration, subject to any restriclions applicable 1o Lender. During the subseguent repair
and restoration pesiod, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Proparty 1w ensure the work has been completed 1o Lender's satisfaction (which may include satisfving Lender's
minkmum ¢ligibility reauirements for persons repairing the Property, including, but not limited 1o, licensing, bond. and
insurance requirensents? provided thal siieh inspection must be undetaken promptly. Lender may disburse proceeds for the
repairs and restoration iitasinnle payment or in a series of progress payments as the weork is completed, depeading on the size
of the repair or restoration, the f2rms of the repair agreemend, and whether Borrower is in Default on the Loan. Lender may
make such disbursements dircet)y 1o Borrower, 1o the person repairing or restoring the Property, or payable jointly lo both.
Lender will not be required 1o pay/2armower any interest ¢r earnings on such insurance proceads unless Lender and Borrower
agree i1 wriling or Applicable Law rerjinies otherwise. Fees for public ndjusters, or other third parties, retained by Borrower
will not be puid cut of the insurance proveras and will be the sole obligation of Bortower.

I Lender deems the restoration or répain not to be economically Teasible or Lender's security would be lessened by
such restoration or repair, the insurance procecds-will be applied to the sums secured by this Securtty Instrument, whether or
not then due, with the exeess, it any. paid 10 Bewnwer, Such insurance procecds will be applied in the order that Partial
Fayments are applied in Saction 2{b).

(e) Insurance Settlemeats; Assignment of Preceeds: I§ Bomower abandons the Property, Lender may file. negotiate,
and settle any available insurance claim and related mattess. If Borrower does not respond within 30 days 10 a notice from
Lender that the insurance carrier has offered (o settle a claim/then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ln either event, or if Leénder acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrower's rights 2¢ v insuranee proceeds in an amount not to exceed the
amounds unpaid under the Note and this Sccurity Instrument, and (i) anyother of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance palicies covering the Property. to the extent that sueh
rights are applicable to the coverage ol the Property. IT Lender files, negotiates, or'settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to inriide Borrower as an additional loss payee.
Leader may use the insurance proceeds either to repair or restore the Properly (as pravided in Section 5{d)} o1 to pay amounts
unpaid under the Nole or this Security Instrument, whether or not then due,

6. Occupancy. Borrower tmusl occupy, establish, and use the Property as Borrowers principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Bomawer's principal residence
for at least gne year after the date of occupancy, unkess Lender otherwise agrees in writing, whizh consent will not be
unreasanably withheld, or unless extenuating circunistances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will ned Zestray, damage, or
inipair the Property, allow the Property ¢ deleriorate, or commit waste on the Property, Whether or not Botrangiis residing in
the Property, Borrower must maintain the Property in order to prevent the Property fiom deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 3 thal repair or restoration is not economically leasible,
Borrower will promptly repair the Property il damaged to aveid further detgrioration or damage,

If insurance or condemnation proceeds are paid 1o Lender in connection with damage to, or the taking of, the Property,
Baorrower will be responsible for repairing or restoring the Property only il Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Bortower
15 in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the
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Property, or payable jointly to both, I the insurance or condemnation procesds are not sufficient to repair or restore the
Property, Borrower remains obligated 10 complete such repair or restoration.

Lender mey make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice al the lime of or prior to such
an interior inspection specifying such reasonable cause,

8, Borrower's Loan Applieation. Borrower will be in Default if, during the Loan appiicatien process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate infermation or stataments to Lender {or atted 1o provide Lender with material information) in
connection with the Loan, including, but net limited 1o, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Berrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Pratescon of Lender's Interest in the Property ard Rights Under this Security Instrument.

{a) Protecinn of Lender's Interest, [F: (i) Borrower F2ils to perform the covenanis and agreements contained in this
Secnrity Instrumen:; fiythere is o legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or righizaerider this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture. for enforcenentef 2 lien that has priority or may attain prioeity over this Security Instrument, or 1o enforee laws or
regulations; or {iii) Lender reaignably believes that Borrower has gbandoned the Property. then Lender may do and pay for
whatever is reasonable or appronnite to protect Lender's interest in the Property andror rights under this Security [nstrument,
inchading protecting and/or assgsoag the value of the Property, and seeuwring and/or repairing the Property. Lender's actions
may inelude, but are not limited to: {7} paving any sums secured by 2 lien that has priority or may attain priority over this
Security lustrument; {11} appearing in cowdts and (111 paying: (A) reasonable atiomeys' fees and costs; (B) properly inspection
and valuation fees: and (C) other fzes incur/ed for the purpose of proteciing Lender's interest in the Propeny and/or rights
under this Securily Instrument. including its secarad position in a bankrupicy proceeding. Securing the Property includes, but is
not limiled to, exterior and interior inspections of tie Fioperty, entering the Propenty 1o make repairs. changing locks. replecing
er boarding up doors and windews, draining water iroimnipes, eliminating building or other code violations or dangerous
cenditions, and having wtilities urned on or off. Although Lendar may ake action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lerder will not be linble for nol laking any or all actiens authorized
under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses, If Borroveeris in Default, Lender may wotrk with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is net oblipates) 1> do s0 unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alteriatives to foreclosure, including, but not limited 1o,
obtaining eredit repons, title reperty, Litle insurance. property valuations, subardiznztion agreements, and third-panty approvals.
Borrower auhorizes and consents to these actions. Any costs associated with such Inss mitigation aciivities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prolotiied by Applicable Law,

(¢} Additional Amounts Secured. Any amounts disbursed by Lender unger iz Section 9 will become additional
debt of Borrower seeured by this Security Instrument. These amounts may bear interés: atithe Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

(d) Leaschold Terms. [T this Security Instrurment is on & leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate ar cancel the ground lease.
Borrower will not, without the express written consent of Lender, aller or amend the ground lease. Iy Borfower acquires fee
title ta the Property, the leaschold and the fee title will not merge unless Lender agrees to the merger in wiit’ng

10, Assignnient of Rents,

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event (he Property is leased 10, used by,
or accupied by a third party ("Tenant™), Borrower is unconditionally assigning and transferning 10 Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collegt the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Defhult pursuant 1o
Section 26, and (it) Lender has given notice to the Tenanl that the Rents are to be paid to Lender. This Section 10 constinites an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrewer: {i)

ILLINOIS-Single Familv-Faonie Ma¢/Feeddie Mac UNIFORM INSTRUMENT Form 3014 072021
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all Rents received by Borrower must be held by Borrower as trustee for the benelit of Lender only, 10 be applied 10 the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Remts: (ii1) Borrower agrees to
instruct ¢ach Tenant that Tenant is to pay alf Rents due and unpaid 10 1.ender npon Lender's written demand to the Tenant; (iv)
Borrower witl ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid 10 Lender: (v unless Applicable Law provides otherwise, 2ll Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receiver's fees. premiums on receiver's bonds, repair and maintenance cosis. insurance prentiums,
taxas, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; {(vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender
will be entitled 1o have a receiver appointed to take possession of and manage the Property and cellect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as securily,

{(c) Funds Faid by L.ender. I the Rents are not sufficient to caver the costs of taking control of and managing the
Property and of callicting the Rents, any funds paid by Lender For such purposes will become indebtedness of Borrower to
Lender secured by this Security Insirument pursuant to Section 9,

{(d) Limitatian op Collection of Rents. Borrawer may not collect any of the Rents more than one month in advance
of the time when the Reris Fecome due, except For security or similar deposits.

{v) No Other Assignovent of Rents, Borrower represents, warrants, covenants, and ngrees that Borrower has not
signed any prior assignment oi th2 Renls, will not make any further assignment of the Rents, and has not performed, and will
nat perform, any act that could prevens Lender front exercising its rights under this Security Instrument,

(D Contrel and Maintenane of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated 10.¢nter upon, take contrel of, or mamlain the Property before or after giving notice of
Default to Borrower. FHowever, Lender, or a receiver appeinted under Applicable Law. may do so a1 any time when Borrower
is in Default, subjec! t¢ Applicable Law.

{g) Additional Provisions. Any applicarior of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not reiipv=Borrower of Borrowet's obligations under Section 6.

This Section 10 will Lermiinate when all the sumy secuicd by this Security Instrument are paid in full.

11, Mortgage lnsurance,

(a) Payment of Premiums; Substitution of Policy; Yous Reserve; Protection of Lender, If Lender required
Mongage Insurance as a condition of making the Losn, Borrower witlnay the premiums required to mainmain the Mortpage
Insurance in effect. T Borrower was required to make separately desizniied payments toward the premiums for Mortgage
Insurance, and (i) the Morigage Insurance coverage required by Lender ceasis far any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines m its saiediseretion that such mortgage insurer is no
longer eligible to provide the Morgage [nsurance coverage required by Lender Borower will pay the premiums required to
obitain coverage substantially equivalent to the Mortgage Insurance previously in éfielt, a2 cost substantially eguivalent to the
¢ost to Borrower of the Mortgage Insurance previously in effect, from an alternale moriesge fnsurer selected by Lender.

If substantially equivalent Morgage Insurance coverage is not available, Borrowe - witl continue to pay o Lender the
amaunt of the separately designated payments that were due whe the insurance coverage ctased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuranse. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required 1o pay Borrowerany dGterest or eamings on
such loss reserve,

Lander will no lenger require loss reserve payments if Mortgage Insurance coverage (in the amotnt and for the period
that Lender requires) provided by an insurer selected by Lender zgain becomes available, is oblained, and Leader requires
separately designated payments toward the premiums for Mortgage lnsurance,

I Lender required Morigage Insurance as a condition of making the Loan and Borrower was reguired lo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiunts required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's reguirement for Mortgags
Insurance ends in aceordance with any wrillen agreemenl between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 1| affects Borrower's obligation Lo pay interest at the Note
rate.
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(b) Mortgage [nsurance Agreements. Mortgage Insurance reimburses Lender for certain Josses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance policy or coverage.

Mortgage insurers evalunte their total risk on zll such inswrance in force from time to time, and may enter into
agreements with ather parties that share or modify their risk, or reduce fosses, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may inciude funds
obtained from Morlgage [nsuronce premiums).

As a result of these ageeemients, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
forepoing, may receive (directly or indirectly) amounts that derive from (or mieht be characlerized as) a portion of Borrower's
payments for Mortgage Insuranee, in exchange for sharing or modilving the mortgage tnsurer's risk, er reducing losses. Any
stich agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan: (1i) increase the amount Borrower will owe For Mortgage [nsurance; (1ii) entitle Borrower to any refund: or {iv) afTecl
the righls Borrower has. if any. with respect to the Mortgage lnsurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 er seqp.). as it may be amended from time to Bme, or any additienal or successor [ederal legislation or regulation
that governs the saiesubieet mauer ("HPA"). These righis under the HPA may include the right 10 receive cerain disclosures,
to request and obtain vaisdlation of the Mortgage Insurance, o have the Mortgage Insurance lerminated automatically, and/or
to recetve a refind of aky-Xisciage Insurance premiums that were wicarned at the time of such cancellation or termination.

12, Asstgnment and Agy¥ication of Miscellancous Proceeds; Foriciture.

(1) Assignment of Mageelanegus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and asrees that such amounts will be paid to Lender,

(b) Applicatian of Miscelinzeras Proceeds upon Damage (o Froperty. 1l the Property is daumaged, any
Miscellancous Proceeds will be applied to res'cration or repair of the Property, il Lender deems the restaration or repair 1o be
ecanomically feasible and Lender’s security will not be lessened by such restoralion or repair. During such repair and
restordlion period, Lender will have the right (¢ held such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property 1o ensure the work has been comzleied 1o Lender's satisfaction (which may include satisfving Lender's
minimum eligibility requirements for persons repairirg the Property, including, but not limited to, licensing. bend, and
insurance requirements) provided thai such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress-ravients as the work is completed, depending on the size of the
repair or resteration, the terms of the repair agreement, and wietive Borrower is in Default on the Loan. Lender may make
such disbursements directly 1o Botrower, to the person repairing cr.esioring the Property, or payable jointly to both. Unless
Lender and Borrower agree in wriling or Applicable Law requires interrstia be paid on such Miscellaneous Proceeds, Lender
will not be required (o pay Borrower any interest or earnings on such Miscel2neous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be '¢ssened by such restoration or repair, the
Miscellaneous Proceeds will be applied 1o the sums secured by this Securily Instnrinent, whether er not then due, with the
excess, il any, paid 1o Borrower. Such Miscellaneous Proceeds will be applied in thewrder that Partial Payments are applied in
Section 2{h).

{e) Application of Miscellancous Proceeds upon Condemnation, Destriection, or L.oss in Value of the Property.
In the event of a total taking, destructton, or loss in value of the Property, all of the Miscellavenus Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o bamower.

In the event of a partial laking, destruction, or loss in value of the Propenty {each, a "PartiztDuvpluation”) where the
fair market value of the Property immediately before the Partiat Devaluation is equal to or greater ihan thie amount of the sums
secured by this Security Instrument immediately before the Partial Devalvation, a percentage of the Miscellunsous Proceeds
will be applied to the sums secuwred by this Security Tnstrument unless Borrower and Lender otherwise agre® ir. writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the tetal amount of the
Miscellancous Proceeds by a percentage caleulated by taking (i) the wtal amount of the sums secured immediately before the
Partiz| Devaluation, and dividing it by (1) the fair market value of (he Properiy immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of o Partial Devaluation where the fair market value of the Propernty immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceltancous
Froceeds will be applied to the sums secured by this Security [nstrument, whether or not (he sums are then due, unless
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Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 10 collect and apply the Miscelluneous Proceeds either (o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Properly, or (i) fails to respond 1o Leader within 30 days after the date Lender notifies Borrower that 1he
Opposing Party {as defined in the next sentence) offers 1o settle a claim for damages. "Opposing Party” means the (hird party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o Lhe
Miscellaneous Proceeds.

(v} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminai, that, in Lender's judgment, could result in forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security lnsirument. Borrower can cure such a Delault and,
if aceeleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed with a
ruling that, i Lepder's judgment, precludes forfeilure of the Property or other material impairment of Lender's interest in the
Property or righiswder this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages trat are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid ko
lender. All Miscellat.eous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are apjlies in Section 2(b).

13. Borrower Nov Kelzased: Forbearance by Lender Not 2 Waiver, Borrower or any Successor in Interest of
Borrower will not be relensed froin liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secur< 2 oy this Security Instrument. Lender will not be required 1o commence proceedings against
any Successor in [nterest of Borrowerorto. refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirument, by redson of any demand made by the original Borrower or any Successors in Tnterest of
Borrower. Any forbearance by Lender in exelcising any right or remedy inchuding. without limilation, Lender's acceptance of
payments from third persons, entities, or Succeasois,in Interest of Borrower or in amounts less than the amount then due, wili
nol bg a waiver of, or preclude the exercise of, any-“igin or remedy by Lender,

4, Joint and Several Liability; Slgnatorics>successors and Assigns Bound. Borrower's obligations and liability
under this Seeurity Instrument will be joint and several. [owever, any Bomrower who signs this Security [nstrument but does
not sign the Note: {ad signs this Security lnstrument to moilgage, grant, convey, and warrunt such Borrower's interest in (he
Praperty under the terms of this Security Instrument; (b} signs Uiis Security Instrument to waive any applicable inchoate rights
such as dower and cuntesy and any available homestead exempticns: {e) signs this Seeurily Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Londer: (d) is not personally obligated 1o pay the sums
due under the Note or this Security lostrument; and (2) agrees that Lender‘ard any other Borrower can agree 10 extend, modify,
forbear, or make any accommodations with regard to the terms of the Note/or this Sectrity Insteument without such Borrower's
consent and without affecting such Borrower's obligations under this Sequrity Instrunient,

Subject to the pravisions ol Section 19, any Successor in Interest of Borrarver whe assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain &l #0 Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will net be released From Borrower's suligations and liability under this
Security lnstrument unkess Lender agrees o such release in writing.

15. Loan Charges.

(2) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time elarge for a real estale
tax verification and/or reparting service used by Lender in connection with this Loan, and (i) either (A)a ene-time charge for
flood zone determination. certification, and tracking services, or (B) a one-time charge for flood zoile derermination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably riisht affect such
determination or certification. Berrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Managemeni Agency, or any successor agency. al any time during the Loan term, in connection with any flood
zone determinations,

{b) Default Charpes. If permitted under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Delault to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable altomeys' fees and costs; (i) property inspeciion, valuation, medistion, and loss mitization ees: and
(iii) other related fees.
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(¢) Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Instrurnent to
charge a specific fee (o Borrower shonld not be constried as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security [nsirument or by Applicable Law,

(d) Savings Clause, If Applicable Law sels maximum loan charges, and (hat faw is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such lean charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this
retund by reducing the principal owed under the Nete or by making a divect payment Lo Borrower, If a refund reduces
principal, the reduction will be wreated as a partial prepayment without any prepayment charge (whether or not a prepayment
cherge is provided for under the Nete), Te the extont permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16, Neticea: Borrewer's Physical Address, All notices wiven by Borrower or Lender in connection with (his Security
Instrument must be'imswiting.

{a) Notices tu Rovrower. Unless Applicable Law requires a different method, any written notice 1o Borrower in
connectign with this Seeurity Iostroment will be deemed to have been given Lo Borrower when (i) mailed by first ¢lass mail, or
{ii} actually detivered to Bosrorieds Notice Address (as delined in Section 16{c¢) below) il sent by means ather than first class
mail or Electroric Communicatiin ‘as defined in Section 16{b} below). Notice to any one Borrower will constitute notice 1o ali
Borrowers unless Applicable Law expressly requires otherwise. Ifany notice to Borrower required by whis Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

{b) Electronic Notice to Borrowey, Uniess another delivery methed is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other ¢ieciranie commmication ("Electronic Communication™) if; (i) agreed to by
Lender and Berrower in writing: (i) Borrower his rrovided Lender with Borrower's e-mail or other electronic address
("Electronic Address™); (iii} Lender provides Borrowe: with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Commuricadon; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication 1v.connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awarachat such notice is not delivered. If Lender becomes aware
thal any notice sent by Electronic Communication is not delivered, Leader will resend such communication to Borrower by
first elass mail or by other non-Electronie Communication. Boerower niay withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lerder of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The adiress 1o which Lender will serd Borrower notice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. Lf Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowe! niny designate an Electronic Address as
Notice Address. Borrower will promplly notily Lender of Borrower's change of Notice Address. including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a'procedure for reporting Bomrower's
change of Notice Address, then Borrower will report a change of Notice Address only througk that specified procedure,

(d) Notlces to Lender. Any notice to Lender will be given by delivering il or by mai'ing it by firdt ¢iass mail to
Lender's address stated in this Seecurity Instrument unless Lender has designated another addresc-{irdinding an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deenser to-have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Etectronic Address), [
any natice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremeni under this Security Instrument,

(¢) Borrower's Physical Address. In addition Lo the designated Nolice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of [llingis, All rights and obligations contained in this Security Instrument are subject to anty requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
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such conflict will not affect other provisions of this Security Instrumeni or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should nol be constried as a prohibition against agreement by contract. Any action required under this Securily
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is enderlaken.

As used in this Security Instrument: (@) words in the singular will mean and include the plural and vice versa; (b} the
ward "may” gives sole diseretion without any obligation (@ take any action; (¢} any reference (o "Section™ m this docuiment
refers 1o Sections contained in this Security [nstrument unless otherwise noted: and (d) the headings and captions are inseried
for convenience of reference and do not define. limit, or describe the scope or intent of this Security [nstrument or any
particular Section, paragraph, or provision.

I8, Boreewer's Copy. One Borrower will be given one copy of the Note and of this Security Instrunient.

9. Tramsfr of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” meazs any legal or benefieial interest in the Property, including, bul not lintited to, those beneficial interests
transferred in a bond (o Ared, conteact for deed, installment sales conlract, or escrow agreement, the intent of which is the
transfer of title by Borrsaver 12 purchaser at a future date.

If all or any part ol theProperty or any Interest in the Property is sold or trans{erred (or if Borrower is not a natural
person and a benefteial interest i+ Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate pavment in full of all<ums secured by this Security lostoument. However, Lender will not exercise this option i
stich exercise is prohibited by Applicatie L,

If Lender exercises this option, Lender.will give Borrower nuotice of acceleration. The notice will provide a period of
nid fess than 30 days from the date the notices given in accordanee wilth Section 16 within which Borrower must pay all sums
seeured by this Security Instrument. IF Borrower fans to pay these swms prior o, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security lostrument without further notice or demand on Borrower and will be
entitled to collect all expenses ineurred in pursuing such, ramedies, including, but not limited w: {1 reasonable atlomeys' fees
and costs; {b) property inspection and valuation fees; and (ejather fees mcurred to protect Lendet's Interest in the Property
andfar rigits under this Security [nstrument,

20. Barrower's Right to Reinstate the Loan after Lceclaration. If Borrower meets cerlain conditions, Borrower
will have the right o reinstate the Loan and have enforcement of (his Security Instrument discontinued at any time up 10 (he
later of (a) five days before any foreclosure sale of the Propeny, or (1) suc other period as Applicable Law might specify for
the termination ol Borrower's right 1o retnstate. This right 1o reinstate wiil nigt.apply in the case of aceeleration under Section
1%

To reinstate the Loan, Borrower must satisfy all of the fellowing condizions: {aa) pay Lender all sums hat then would
e due under this Security Instrument and the Note as if no acceleration had occvieerd; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (¢e) pay all expenses Zocurred in enforcing this Security
Instrument or the Note, including, but nat limited to: (i) reasonable attorneys’ fees and coses: (i) property inspection and
valuation fees; and (iii} other fees incurred to protect Lender’s interest in the Property andfor rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure thavLender's interest in the
Property and‘or rights under this Security [nstrument or the Note, and Borrower's obligation to pay fie.cums secured by this
Security Instrument or the Nole, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of tie following forms,
as selected by Lender: (aaa) cash: (bbb) money order; (cce) certified check, bank check, treasurer's check, ¢f ceshier's check,
provided any such check is drawn upon an instinuien whose deposits are insured by a U.S. federal agency, instrumentality, or
entity: or {ddd) Electront¢ Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrunient will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Nole or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more limes. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loar Servicer. Lender may take any action permtitted under this Secarity Instrument through the Loan Servicer or

ILLINOQIS=Single Family~Tannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 07:202)
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another authorized represgntative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Sgrvicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Paynients and any other amounts
due under the Note and this Security Instrument; (b) perfornt any other morigage loan servicing obligations: and {(¢) exercise
any rights under the Note, (his Security Instrument, and Applicable Law on behall of Lender. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will s1ate the name and address of the new Loan Servieer,
the address to which payments should be made. and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

3. Notice of Gricvance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and atforded the vihier party a reasonable period afier the giving ol such notice to 1ake correclive action, neither
Borrower nor Lenser may commenee, join, or be jeined to any judicial action {(either as an individual litigant or & member of a
classy that (a) adiscs/rom the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached amevrovision of this Security Insirtiment or the Note. IF Applicable Law provides a time period that must
¢lapse before certain aetion can be taken, that time period will be deemed 1o be reasonable for purpoeses of this Section 23, The
notice of Default giver/lo Sorrower pursuant to Section 28(a) and the notice of acceleration given (o Borrower pursuani to
Section 19 will be deemed Lo sutisfy the notiee and apportunity to take corrective action provisions of this Section 23,

24, Hazardous Substarcer.

{2) Definitions. As used.lathis Section 24 (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, Oor environmental protection: (ii) "lazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gaseline, kerosene, other Mammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive raavzrials or agents, and radioactive materials; (fii} "Environmental Cleanup”
includes any response action, remedial action, or reraval action, as defined in Environmental Law; and (iv) an “Environmental
Condition” means a condition that can cause, comriblie 2o-or otherwise trigaer an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Torrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threa'en to release any azardous Substances. on or in the Property.
Borrower will not do. nor allew anyone else to do, anything alfec.ing the Property that: (i} violates Environmental Law; (ii)
ereates an Environmental Condition; ar (iii) due 10 the presence, ute.or relense of a Hazardous Substance, creales a condition
tBat adversely affects or could adversely affect the value of the Progersy . The preceding two semtences will nol apply to the
presence, use, er storage on the Property of small quantities of Hazardovs Subsiances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property-ymeluing, but not limited te, hazardous substances
in consumer products).

(¢) Notleos; Remedial Actions. Borrower will promptly give Lender wrivannotice of: (1) any fnvestigation, ¢laim,
demand, lawsujt, or ather action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgd: (invany Environmemal Condition,
including but not limited o, any spilling, leaking, discharge, retease, or threat of release of amy 1lazardous Substance: and (iii)
any condition caused by the presence. use, or release of a Hazardous Substance that adversely affects the value of the Property.
I Borrower learns, ot is notified by any governmental or regulatory authority or any private partie, thavany remaval or other
temediation of any Hazardous Subsiance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmenal Law. Nothing in this Security Insteument will ceestrany obligation on
Lender for an Environmental Cleanup.

23, Electronie Note Signed with Borrower's Electronie Signature, 1f the Note evidencing the debt Tor this Loan is
electromic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Berrower's writien pen and ink signature: {0) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electrenic Signature; (¢ understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note in aceordance wilh its terms: and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and undesstanding that by doing so, Borrower
pronused to pay the debt evidenced by the electronic Note in accordance with its terms.

ILLINOIS=5ingle Family=Fannie Maw/Freddie Mac UNLFORM INSTRUMENT Form 14 072021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceferation; Remedies,

(a) Notice of Default. Lender will give 2 notice of Defanlt to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Seclion 19 unless Applicable
Law provides otherwise. The nottee will specify, in addition to any ofher information required by Applicable Law: {i) the
Default: (ii) the action required to cure the Default; (iil) 2 date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the natice is given to Borrower, by which the Defaull must be cured: (iv) that failure 10 cure the Delaulion
ot before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property: (v) Borrower's right to reinstale after acceleration; and (vi) Borrower's right 1o
deny in the forectosure proceeding the existence of a Default or 1o assert any other defense of Borrower to acceleration and
foreclosure.

(b) Accelersitons Foreclosure; Expenses. 1E the Default is not cured on or before the date specified in the netice,
Lender may require imprediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securiiv istrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provices i dhis Section 26, including, but not limited 10: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuativn fees: and (ili) other fees incurred o protect Lender's interest in the Property andfor rights
under this Security Instrument.

27, Release, Upon payment'of s’ sums secured by this Security Insttument, Lender will release this Security
Instrument, Borrower will pay any recotdatisicosts associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

28. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's ngreement with Lender, Lender may purchase insurance at Borrower's expense 1 protect
Lender's interests in Borrower's collateral. This insurance riay, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes orany claim (hat is made against Borrower in connection with
the collateral. Borrewer may later cancel any insurance purchas=a Yy Lender, but only after providing Lender with evidence
that Barrower has obtained insurance as required by Borrower's and Zerider's agreement. If Lender puschases ingurance for the
collateral, Berrower will be responsible for the cosis of that insurance /ipliuding interest and any other charges Lender may
impese in connection with the placement of the insurance, until the etfective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's (otal outstaiaing balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on 723 own.

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants <tained in this Securily [nstrument
and in any Rider sipned by Borrower and recorded with it,

Rir ik 2 foofes

- BORROWER - Peter Bleka - DATE -

[LLINOIS~Single Family--Fannic Mac¥ redidfe Mae UNIFORM INSTRUMENT Forns 3014 (742021
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[Space Below This Line for Acknowledgment|

State of .l:(.l [be
County of C @DI/_..

The foregoing instrum?’z‘;}zjimmglﬁcd before me this n'iq ‘T by

AL

=ty e

Notady Public

OFFIC 7 1 vl
RENEErffi.gSEé My Conmission Expires: ") - 7 z,"‘\

NOTARY PyBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: i7m005

Individual Loan Originator; Jolanta Pilat, NMLSR ID: 575370
Loan Originator Organization; PHC Bank, Wational Assosiation, NMLSR ID: 446303

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 314 07:2021
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Legal Description

Parcel 1:

Unit 4811-416 tagether with its undivided percenlage interest in the common elements in the Clock Tower Painte
of Harwood Heights Condominium, as delineated and defined in the Declaration recorded as Document
0716303044, In the Southwest Quarter of Section 12, Township 40 North, Range 12, East of the Third Principal
Meridian, in Cock County, lllinois.

Parcel 2:
The exclusive right to use Parking Space P2-43, P2-44 and P2-45, and Storage Spaces $2-43, $2-44 and §2-45,

limitad common e'emants as delineated on the survey attach to Declaration aforesaid as Document 0716903044,
in Cook County, Wir.ois.

Froperty Address:
4811 N Qlcott Ave, Unit 415
Harwood Heights, IL. 60706

Pin:  12.12.425-009-1052

Legal Description A23-2791180
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CONDOMINIUM RIDER

Blaka
Loan #: xxxxxx0334
PIN: 12~12-425-009.1052

THIS CONDOMINIUM RIDER is mede this 27th day of December, 2023, and is
incorporated into and amends and supplemen:s the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to PNC Banur T A. (the "Lender") of the same date and
covering the Property described in the Security Instrumen® a'f located at;

4811 N Olcott Ave Unit 416, Harwooi-Heights, IL 60706

[Property Address)
The Property includes a unit in, together with an undivided interestin-the common elements of, a
condominium project knowa as:

CLOCK TOWER POINTE OF HARWOOD HEIGHTS COrLGINIUM
[Name of Condominium Project)

(the "Condominium Project”). 1f the owners association or other entity whach acts Tor the
Condominium Project (the "Owners Association”) holds title to property lor the bensint ar.use of its
members or sharcholders, the Property also includes Borrower's interest in the OwnersAssociation
and the uses, proceeds, and benefils of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the representations, warrentics,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations, Borrower will perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

B2 254343 Form 3140 07/2021
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obligations under the Condominium Praject's Constituent Documents. The "Constituent
Documenls” are the: (1) Declaration or any other document which creates the
Condominium Progect; {it} by-laws; (ili) code of regulations; and (iv) ether cquivalent
documents. Borrower will promptly pay, when due, all ducs and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory o Lender and which provides insurance coverage in the
amzunt's {(including deductible levels), for the periods, and against loss by fire, hazards
includsd within the term “extended ¢overage,” and any other hazards, including, but not
limited (0. earthquakes, winds, and [Teods, for which Lender requires insurance, then (i)
Lender wiives the provision in Section 3 for the portion of the Periodic Payment made 10
Lender cons.siing of the yearly premium instaliments for property insurance on the
Property, and {11} Sorrower's obligation under Scction 5 to maintain propertly insurance
coverage on the Pegperty is deemed satisfied to the extent that the required coverage is
provided by the Owner: Alseciation policy.

What Lender requires.zc.a condition of this waiver can change during the term of
the loan,

Berrower will give Leadsr prompt notice of any lapse in required property
insurance coverage provided by the muster or blanket policy.

In the evenl of a distribution ol prorerty insurance proceeds in licu of resloralion
or repair following a loss to the Property, ‘vhelaer to the unit or to common ¢lements, any
proceeds payable to Borrower are hereby (asiigned and will be paid to Lender for
application to the swns secured by the Sceurity /nstrmment, whether or not then dug, with
the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower will-take such actions as may be
reasonabic to insure that the Owners Association matntairs 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Lenser.

D. Cendemnation. The preceeds of any award or claim wor damages, direct or
consequential, payable to Borrower in connection with any condempitiop or other taking
of all or any part af the Praperly, whether of the unit or of the common elewents, or for any
conveyance in lieu of condemnation, are hereby assigned and will be poid o Leinder, Such
proceeds will be applied by Lender 1o the sums secured by the Security lastrament as
provided in Section 12,

E. Lender's Prior Coensent, Borrower will not, except afler notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent ter
(i) the abandonment or termination of the Condeminium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mae UNIFORM
INSTRUMENT
& 254343 Form 3140 07,2021
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amendment to any provision of the Constituent Documents unless the provision is for the
cxpress benelit of Lender; (jii} termination of professional management and assumption of
sclf-management of the Owners Association; or (iv) any action which would have the
¢ffeet of rendering the public liability insurance coverage maintained by the Owners
Asseciation unaceeptable to Lender.

F. Remcdies. If Borrower does not pay condomiaium ducs and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower securcd by the Security Instrument. Unless
Boedower and Lender agree (o other terms of payment, these amounts will bear interest
from ¥ic date of disbursement al the Nete rate and will be payable, with interest, upon
notice fror1 Lender to Borrower requesting payment.

BY SIGNING BELOW 'Borrower aceepts and agrees 1o the ternms and covenants contained in this
Condominium Rider.

bl ghk [2/ezfes

- BORROWER - Peter Bleks - DATE =

MULTISTATE CONDOMINIUM RIDER- Single Family -Farnie Mace/Freddle Mac UNIFORM
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