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MORTGAGE

MIN: 101287400000075938 MERS Phone: 888-879-6377

DEFINITIONS

Words used in moltiple sectiens of this docuricr’ #ie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in Sections 3, 4, 14, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alzo provided in Section 17.

Parties

(4) "Borrower"is MD ASHEKUL MOWLA and SHAHELA PARVIN, Husband and Wife, and
MOHAMMED RAJAUL MOWLA, Unmarried Man, As Joint Tenants

currently residing at 7557 W, 92ND STREET #202, Bridgeview, ilinois 60459

Borrower is the mortgagor under this Security Instrument.
{(B) "Lender"is LendLink Fnancial Ing,

Lender is a CORPORATION organized and ex sting under the laws of
ILLINOIS . Lender's address is 5901 North Milwaukee Axenue Suite
F, Chicago, lllinois 506486 .
The term "Lender” includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is acting sofely
as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone mumnbert of PO, Box
2026, Flint, MI 48501-2026, tel. (R88) 679-MERS.

ILLINGIS - Single Famity - Fannla MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ﬂ'l]ocMagi:
Form 30t4 QF/2021% 20231226064242-1523 1676 10-ED
Fage 1 of 18
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Documents

(D) "Note"means the promissory note dated  December 27, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or i} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lendet THREE HUNDRED SIX THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars {U.5. § 306,250.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  January 1, 2054
(E} "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporatec-into and deemed to be 2 part of this Security Instrument. The following Riders are to be signed by
Borrower/|thek box as applicable]:

[] Adjusi=tss Rate Rider [} Condominium Rider
[ 1-4 Fainiiy Mider (J Planned Unit Development Rider
[ Second Home Taoe X} Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this document, which is dated December 27, 2023 , together
with all Riders to this doctment.

Additlonal Definitions

(G) “Applicable Law" means all controlling applicable iaderal, state, and local statutes, regulations, ordinamees,
and administrative rules and orders (that have the effect of law . =5 vell a5 all applicable final, non-appealable judicial
apinions.

(H) "Community Association Drues, Fees, and Assessments' mean, 21 dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associetion, homeowners association, or similar
organization.

{I} "Default” means: (i) the failure to pay any Periodic Payment or any Ot'xr amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, cevensnii, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infortiation or statement to Lender
provided by Borrower or any persons ot entities acting at Borrower's direction ot with Borrower' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as dvscribed in Section
8; ot (iv) any action or proceeding described in Section 12(g).

(0 "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated tirough an electronic terminal, telephonic instrument,_computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not Hmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
sutomated clearinghouse transfers. ,

(K} "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

[LLINGIS - Single Famlly - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2G621 20231 226064242-15231 67620-E0
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{L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 & seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems" means: ({} iaxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv} Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums m
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan cloging or at any time during the Loan term.

(N} "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and fale charges due under the Note, and afl sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entify that has the contractual right to receive Barrower's Pertodic Payments and
any othet zavy ents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may setvice the Loan on behalf of the Loan Servicer.

(M "Miscellareras Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other iha( insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Prepufy: (i) condemnation or other taking of all ot any part of the Property; (iii) conveyance in
lizu of condemmation; of (i} misrepresentations of, or omigsions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance" weans insurance protecting Lender against the nonpayment of, ar Default en, the Loan.
{R) '"Partial Payment" means iny pavment by Borrewer, other than a voluntary prepayment permitted under the
Note, which is less than a full outstnading Pertodic Payment.

{8) "Periodic Payment' means the regula.ly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property descricsd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Barower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they mayv %e amended from time to time, or any additional or
successor federal fegislation ot regulation that governs the same subicchmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 0.3 "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RF5rA.

(W) "Successor in Interest of Borrower™ means any party that has takel. title % the Property, whether or not that
party hag assumed Borrower's obligations under the Note and/or this Securify 4os rument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act rerogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverps the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender (i) the repayment of the Loan, and el renewals, eitensions, and
modifications of the Note, and (i) the performance of Borrowar's covenants and agreements under tus/ Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (soiely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located m the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 'A'I}ocMaglc
Form 3014 Q712021 ) 33T 2380646242-1523187620-ED
Fage 3 of 18
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COMMITMENT NO. 19413060

EXHIBIT “A"

Situated In the County of Caak, State of Illingis, to wit:

Lot 2 in Gary Allen Jankovich's Resubdivislon of Lot 47 in Frank Delugach's Hill Tap Woods, being a Subdlvision of
the East 1/2 of the West 1/2 of the Southwest 1/4 of Section 11, Township 37 North, Range 12, East of the Third
Principal Meridiza, in Cook County, IHinois.

o
-

m——me
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See Attached
APN.: 23-11-305-041-0000

which curreatly has the address of 10244 S 86TH CT
[Street]
Palog Hills ' , lliinois 60485 ("Property Address"y,
[City] fZip Code]
and Borrower ralesses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W, Ti. =l the improvements now or subsequently erected on the property, including replacements
and additions to the improva:nts on such property, all propesty rights, inclrding, without limitation, all easements,
appurtenances, royalties, mivcral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forepaing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERZ holds only legal title to the infterests granted by Borrower i this Security
Instrument, but, if necessary to comply with law or customn, MERS (as nominee for Lender and Lender's successors
and agsigms) has the right: to exercise any 0v'ali of those inierests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqair2d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that; (i} Borrower lawfully owns
and possesses the Property conveyed in this Security Insirvraent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrower haz flie vight to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iit) the Propesosis unencumberad, and not subject to any other
ownership inferest in the Property, except for encumbrances and owpzrehip interests of record. Bomrower warrants
generally the title to the Property and covenants and agrees to defend the e o the Property agamst all ¢laims and
demands, subject to any encumbrances and ownetship interests of record 25 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenams for natiopst vie with limited variations and
nor-uniform covenants that reflect specific Illinois state requiremeants to constitute & uniform security mstrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Chargss Borrower will
pay each Periodic Payment when due. Botrower will also pay any prepayment charges and late charge’s due under the
Note, and any other amounis due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT (MERS} '&BncMagic
Form 3014 072021 91228084 242-V523167520-ED
Fage 4 of 18
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any such check is drawn upon an institution whose deposiis are insured by a U.S. federal agency, inshramentality,
or entify; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated m the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
of refurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrement.

2, Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or-to apply any Partial Payrents at the time such payments are accepted, and also is nok obligated to pay
interest o suc’s unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périndic Payment, at which time the amount of the fuil Periodic Payment will be applied to the Loan.
If Borrower dovs w0t make such a payment within: a reasonable perfod of time, Lender will sither apply such funds
in accordance witlh this Section 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be eredited
against the total amouni #ne under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without we.ver of any rights under this Security Instrument or prejudice to its rights to refuse such
payinettts in the futare,

(b} Order of Application of Tartial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such pavment will be applied to each Periodic Payment in the order in which
it becarne due, beginning with the oldest sutitanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Eecrow Ttems. If all outstanding Periodic Payments then due are paid in
full, any payiment amounts remaining may be app!isd to late charges and to any amounts then due under this Security
Instrument, If al} sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, t(.a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amuu »f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer: may be applied to the delinquent payment and
the late charge.

When applying payments, Lender wilt apply such payments in accordauce with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applic as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, ‘mawance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dute -or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrawer must pay to Lender
on the day Periodic Payments are due under the Note, untif the Note is paid in full, s sum of morey.to provide for
payment of amounts due for all Escrow Items (the "Funds"}. The amount of the Funds required to b2 pad each month
may change during the term of the Loan. Borrower must prompily furnish to Lender afl notices or invo'ces of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this ebligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Irems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or alt Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

[LLINGHS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 39014 0772021 20331398060242-1523 1 67620-ED:
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security [nstroment. If Borrower is obligated to pay Escrow Items directly putsuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ftem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accardance with
Section 9. _

Except as provided by Applicable Law, Lender may withdraw the waiver a5 to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and it such amounts, that are then tequired under this Section 3.

{t) Amonut of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds it an amount up to, but not in excess of, the maxirmum amount a lender can require under
RESPA. Lender will estimate the amount of Funds dus in accerdance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity fiolpding Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home Loan
Bank. Lender will appty the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge 8e.rower for: (i) holding and applying the Funds; (ii) annually analyzieg the escrow account; or (i)
verifying the Escrw ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Us'sss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will norbe required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charee, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shertage an< Dxficiency of Fands, In accordance with RESPA, if there is a surpius of Funds
held in escrow, Lender will accountio Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
tmore than 30 days, Lender may retain t'ie stplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds hela iv'essrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ot deficiency in accordance with RESPA.

Upon payment in full of all sums secured =y this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refimd to Borrgwes any Funds held by Lender.

4 Charges: Liens. Borrower must pay (a) all tixes, sseessments, charges, fines, and impositions aftributable
to the Property which have priority or may attain priority 0w this Security {nstrument, () leasehold payments or
ground rents on the Property, if any, and (¢} Community Aswoviiption Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mupzer provided in Section 3.

Borrower must promptiy discharge any lien that has priority o mav.attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sriiived by the lien in a manner acceptable
to Lender, but only 5o long as Berrower is performing under such agreement; (blr) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendvis Cetermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bur only until such proceedings
are concluded; or (ec) secures from the holder of the lien an agreement satisfactory t» Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions™). If Lender dettrinmes that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurient and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticeidiavifying the Lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take nae or more of the
Required Actions. '

5. Property Insurance.

{a) Insuramce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Singla Familly - Fannle hap/Freddia Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 0742021 10331 226064141-1523167620.ED
Page 6 of 13
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lendet's right to disapprove Borrower's choice, which right will not be
exercised unreagonably.

(b) Failure to Maintain Insurance, If Lender bas a reasonable basis to believe that Borrowet has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, o to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will msure Lender, but might not protect Borcower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the ineuionie coverage so obtained may significantly exceed the cost of imsurance that Borrower could have
obtained. Anyarhounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new iniurapce under this Section 5 will become additional debt of Borrower secured by this Security
Instrurnent. These atnoomts will bear interest at the Note tate from the date of disbursement and will be payable, with
such interest, upon nctice from Lender to Borrower requesting payment.

() Insurance Policizs, All insurance policies required by Lender and renewais of such policies: (i) will be
subject to Lender's right to dizapprove such policies; (ii) must inchude a standard mortgage clause; and (ii) must name
Lender as mortgagee and/or as a1 a\ditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any formm of insuran :e coverage, not otherwise required by Lender, for damage fo, or destruction
of, the Property, such policy must include 4 siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payes.

(@ Proof of Loss; Application of Proceer’.In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ol loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wa: reauired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 'to.be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse %om the insurance proceeds any initial amouis
that are necessary to begin the repair or restoration, subject to any ‘estrictions applicable to Lender. During the
subsequent repair and restoration petiod, Lender will have the right to hold such insurance proceeds unti} Lender has
had an oppottunity to inspect such Property to ensure the work has been vomplited to Lender's satisfaction (which
rmay include satisfying Lender's minimurn eligibility requitements for persons repairing the Property, including, but
not limited to, licensing, bond, and insnrance requirements) provided that sucld rapection must be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single pay ment or in a series of progress
payments as the work is completed, depending on the size of the repair o restoration, the terms of the repaic
agreement, and whether Borrower i5 in Default on the Loan. Lender may make such disbuesements divectly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lendussiil not be required
to pay Borrower any interest or earnings on such instrance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retzined by Botcower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

H Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or tepair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.

[LLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁDncMagic
Form 3014 07/2021 2023122000443 15231676 20-E0
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(¢} Insurance Seftlements; Assignment of Proceeds. If Borrower abandoms the Propetty, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 3¢ days
to a notice from Lender that the insurance carrier has offered to settle a claim, then: Lender tay negotiate and settle
the claim, The 30-day period will begin when the notice is given. In eifher event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
othet of Bortower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
ingurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, nepotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
procesds sither to repair of restore the Property (as provided in Section 5(d)) or to pay amotnts unpaid under the Note
or this Security Instrument, whether or not then due.

6. ~wtrapancy, Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after (he execution of this Security [nstrament and must continue to occupy the Property as Borrower's
principal residencs for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be noreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prencziy, allow the Property to deteriorate, or comsmit waste on the Property. Whether or not
Borrower is residing in the Propert;, Borrower must maintain the Froperty in order to prevent the Property from
deteriorating or decreasing in value due tn its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration i not economicaily feasiole, Sorrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds 7ie naid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairisg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds ¥or ' vopairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lear. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propesty, st payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or Testore the Plozerty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upen and inspections of the Property. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leader »4ll give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower will be in Default if, duriap {ne Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Borrowee's knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender {or fuil>d to provide Lender with
material information) in cornection with the Loan, including, but not limsited to, overstating Borower's income of
assets, understating or failing to provide documentation of Borrower's debt obligatious-an labilities, and
misrepresenting Bottower's occupancy or inended ocoupancy of the Property as Borrower's prirsizal residence.

%, Protection of Lender's Interest in the Property and Rights Under this Security Instruneiut.

(8) Protection of Lender's Interest, If: (1) Borrower fails to perform the covenants and agreemeits _ontained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priorify or may attain priority over this Security
Tnstrutment, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
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Property and/or rights under this Security Instrument, inclading protecting and/or assessing the value of the Propetty,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by & lien that has priority or may attain priority over this Security Instrament; (IT) appearing in court; and
(IT) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C}) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Insirument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, enteting the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerons conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation o do so. Lender will not be liable for not
taking any or all actiens autherized under this Section 9.

{(b) Awaiding Foreclosure; Mitigating Losses. If Borrower is in Defauli, Lender may work with Borrower to
avoid foreziasvize and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender riav take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited tc, obtaining credit reports, tifle reports, title insurance, property valuations, subordination
agreements, and titcd party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiiias may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicio’s Law,

(¢} Additional Amawis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Berrower secuied by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and ‘will be payable, with such interest, upon notice from Lender to Borrowet
requesting payvment.

(d) Leasehold Terms. If this Securiry Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not suriesder the leasehold estate and interests conveysd or terminate or cancel
the ground lease. Borrower will not, without the exsr2ss written consent of Lender, alter or amend the ground lease.
¥ Borrower acquires fee fitle to the Property, the {easeloid and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents, To the extent permitted by /\pritcable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is nacrationally sssigning and transferting to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower aathorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rencive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given netice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitwtes an absolute assignment and not ax »ssignment for additional security
anly.

(b} Notice of Default, To the extent permitted by Applicable Law, if Leacer pives notice of Defauit to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Insirument; (i3) Lender wilt be entitled to colle<s snd receive ail of the
Rents; {iit) Borrowet agtess to instruct each Tenaut that Tenant is to pay all Rents due and urpar e Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due o Lender and
will takee whatever action is necessary to collect such Rents if not paid 1o Lender; (v) ualess Applicablk Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contral of and maeging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoinfed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be entitled
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to have & receiver appoinsed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the imadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control ef and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrurnent pursuant to Section 9.

(d) Linitation on Collection of Rents. Borrower may not coflect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Bortower reptesents, warrants, covenants, and agrees that Borrower hag
not signed any prior assigniment of the Rents, will not make any farther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(fr Cortrol and Malutenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointad wnde: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noace. of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any tiee whan Borrower is in Default, subject to Applicable Law,

(g) Additieun) 2rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Leader. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 wilt tersiinate when all the sums secured by this Security Instrument are paid in full,

11, Muortgage [nsurance.

(a) Payment of Premiums; Substitation of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage [nsurance as a condition of raking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower ws vaquired to make separately designated payments toward the premivms
for Mortgage Insurance, and (i) the Mortgag: Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previovs;y provided such insurance, or (i} Lender determines in its sole
discretion that such mortgage insurer is no longer eligiie ‘o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required Lo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equialint to the cost to Borrower of the Mortgage Insurance
previously in effect, from au alternate mortgage insurer selectes by Lender.

If substantially equivalent Morigage Insurance coverage is not 2vs!1able, Borrower will continue to pay to Lender
the amonnt of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refindable loss reserve in liew of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full. apé Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance ¢ veruge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becores available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Intwance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe! war required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will' p.y the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agteement between Borroveer ang Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Secticn U4 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements, Mortgape Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their iotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may requite the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (divectly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, m exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (if) increase the amount Borrawer will owe for Mortgage Insurance; (iit)
entitle Borrower to any refund; ot (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et 5eq.), as it may be amended from time to time,
or any additianal or successor federal legislation ot regulation that governs the same subject matter ("HPA"). These
rights uncér ths HPA may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranze premiums that were unearned at the time of such cancellation or tetmination.

12, Assignriaer. aad Application of Miscellaneous Proceeds; Forfeiture.

() Assignmemt o Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Zeader and agrees that such amounts will be paid to Lender.

{(b) Application of M.scellaneous Proceeds upen Damage to Praperty. If the Property is damaged, any
Miscellaneous Proceeds will be ipplisd to restoration or repair of the Property, if Lender desms the restoration ot
repair to be economically feasible an: Lender's security will not be lessened by such restoration or repait. During such
repair and restoration period, Lender vl huve the right to hold such Miscetlaneous Proceeds until Lender has had
an opportunity to inspect the Property to eusure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibsitty reqrirements for persons repairing the Property, inchiding, but not
limited to, licensing, bond, and insurance requirer . zuis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing)z dichursement or in a series of progeess payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make svog dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both, TToless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If Iander deems the restoration or repair not o
be ecenomically feasible or Lender's security would be lessened by such retoration or repair, the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument, whetler or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordey that Partial Payments are applied
in Section 2(b).

(© Application of Miscellaneons Proceeds upon Condemnation, Destrueton, or Loss in Valne of éhe
Property. In the event of a total taking, destruction, or loss in value of the Propery. all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thei du>, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (gach, a "Pattial Devaluation”)
where the fair market vakue of the Property immediately before the Partial Devaluation is equal to or {reatet than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a patocntage of
the Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediaiely before the Partial Devaluation, and dividing it by (i} the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Misceflaneous Proceeds will be paid
to Botrower,

Tn the event of a Partial Devaluation wheve the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Misceltaneous Proceeds will be applied to the sums secured by this Security Instrament, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settie a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a\‘right of action in regard to the Miscellaneous Proceads.

(¢) Troceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bezims., whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materis iranairment of Lender's interest in the Praperty or rights under this Security Instrument. Borrower
can cure such a Dravit and, if acceferation has ocourred, reinstate ag provided in Section 20, by causing the action
or proceeding to be dicaiisred with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of ‘Lenasr's interest in the Propetty or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest ii the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration oi repair of the Property will be applied in the order that Pattial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forixa nace by Lender Not a Waiver. Borrower of any Successor in Interest
of Borrower will not be released from liabiliiy =ader this Security Instrament if Lender extends the time for payment
or modifies the amortization of the sums secur< by this Security Instrument. Lender will not be required fo
commence proceedings against any Successor in Interrsiof Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instroment, by reason of any demand made by
the original Borrower or any Successors in Interest of Bor‘ovw er, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or i amounts less than the amount then due; w7l not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assfzaz Bound, Borrower's obligations and
iabitity under this Security Instrument will be joint and several. Howevcr, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to moiig ey, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sigas this Secunity Instrument fo
waive any applicable inchoate rights such as dower and curtesy and any available licmestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings Tora the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumcat; and {¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommudsics with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withoni atfecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor m Interest of Botrower who assumes Borower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instument. Borrower will not be released from Borrewer's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(3} Tax and Fioed Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ji) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or simifar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any sucoessor agency, at any time during the
Loan term, in comnection with any flood zone determmations.

(by Defanli Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in comection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fies.

(¢) Cervaissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chiarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ¢liarge fees that are expressly prohibired by this Security [nstrument or by Applicable Law.

(d) Savings Clase, If Applicable Law sets maxirmum loan charges, and that law is finally interpreted so that
the interest ot other 1éan charges collected or to be collected in connection with the Loan exceed the permitted Himits,
then (i) any such loan chiares will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collectr 4 from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Botrower. If a refund reduces princigal, the reduction will be treated as a partial prepayiment without any prepayment
charge (whether or not a prepayment cliarge is provided for under the Note). To the extent permitted by Applicable
Law, Borrowet's acceptance of any such selind made by direct payment to Barrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Addrese. Al notices given by Borrower o Lender in connection with this
Security Instrument must be in writing.

{(a) Notices to Borrower, Unless Applicable Law reavires a different method, any written notice to Borrower
in connection with this Security Instrament will be deem¢d f2 have been given to Borrower when (i} mailed by fiest
class mail, or (ii) actually delivered to Borrower's Notice Address fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defiue? in Section 16(b) below). Notice to any one
Borrower will constitite notice to all Borrowers uniess Applicable’ Luw expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required undsiApplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securivv Inst ument.

{(b) Electronic Notice to Borrower, Unless fnother delivery method is4ecnired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Fiectionic Communication”) ift (1}
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender ‘with Borrower's e-mail or other
electronic address ("Electronic Address"}; (iii} Lender provides Borrower with the opt'o. io receive notices by first
class mail or by other non-Electronic Communication instead of by Electromic Communication; and (iv} Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commanicatiun in connection
with this Security Instrument will be deemed to have been given to Berrower when sent unless Lendér becomes aware
that such notice is not delivered. If Lender becomes awate that any notice sent by Electronic Commiinication is not
delivered, Lender will resend such commmunication to Borrower by first class mail or by other nca-Flectronic
Communication. Borrower may withdraw the agresment to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address”)
wilt be the Property Address untess Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

[LLINOIS - Single Famiiy ~ Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 0131226064242+ 1 5231 62620-ED)
Page 13 of 18




2336213042 Page: 16 of 21

UNOFFICIAL COPY

Hlectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electrenic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender hag designated another address (including an
Electronic Address) by notice to Botrower. Any notice in connection with this Security Instrunent will be deemed
to have been given to Lender only when actuaily received by Lender at Lender's designated address (which may
inctude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrumendt,

(¢) Borrower's Physical Address, Inaddition to the designated Notice Address, Borrower will provide Lender
with the ciress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adriress changes, '

17. Goveinius; Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Iltinois. All rights and obligations contained in this Security Instrament are subject
fo any requirements and Finitations of Applicable Law. If any provision of this Security [nstrument or the Note
conflicts with Applicable Lsw (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect with<ut the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to compy with Applicable Law. Applicable Law might explicithy or implicitly aflow the
patties to agree by contract ot it might be silent, but such silence should not be construed as a prohibition against
apreement by contract. Any action requ red uoder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Zpplicable Law in effect af the time the action is undertaken.

As used in this Security Instrument: (a) vorls ‘n the singular will mean and inchude the plural and vice versa;
(b} the word "may” gives sole diseretion without iy obligation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Secvrity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security [nstroment or any particular Section, paragraph, ar grovision,

18. Borrower's Copy. One Borrower will be given o riry of the Note and of this Security Instrament.

19. Transfer of the Property or a Beneficial Interest in Pur.ower. For purposes of this Section 19 enly,
"Interest in the Property" means any legal or beneficial interest in (ne Property, including, but not limited to, these
beneficial interests transferred in a bond for deed, contract for deed, installient sales contract, or escrow agreernent,
the intent of which is the transfer of title by Borrower to a purchaser at a faturs date.

If all or any part of the Property or any Interest in the Property is sold ‘of ‘rnsferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold ot transferred) withan: L inder's prior writfen consent,
Lender may require immediate payment in fufl of all sutms secured by this Security Instrunient. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrowet notice of acceleration, Th notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witgn. which Botrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior ‘0, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument “without further
notice or demand on Borrower and will be entitled to collect all expenses incurred M pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property andfor rights under this Security [nstrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Securify Instrurment discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as

ILLINOIS - Single Family - Famnie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS} < DocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19. .

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had ocourred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc} pay all expenses incurred in
enforcing this Security Instrament or the Note, including, but not limited to: (i) reasonable attarneys' fees and costs;
(it} property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrowet pay such reinstatement sums and expenses in one or more ofthe following
forms, as se’ected by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer's check, or
cashier' s oner s, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instramentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrowet's reinstatement of the Loan,
this Security Lostoment and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had Grenrrad,

21. Sale of Noto. ihz Note or a partial interest in the Note, together with this Securify Instrument, may be sold
or otherwise transferred oré or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Insteureiu will convey to Lender's successors and assigns.

22. Loan Servicer. Lendir riav take any action permitted under this Security Instrument through the Loan
Servicer or another authorized reprsentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lznde. has the right and authority to take any such action.

The Loan Servicer may change one o7 more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicar Das the right and authority to: () collect Periodic Payments and any
other amounts due under the Note and this Serutity Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Notz, Uris Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrewer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addre.s-to which payments should be made, and any other
information RESPA and other Applicable Law require in connuction with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower ot Lender has neified the other party (in accordance with Section
16} of an afleged breach and afforded the other party a reasonabie period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bojoined to any judicial action (sither as an
individual litigant or a member of 2 class) that (a) arises from the othev.party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provicion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cer'aip action can be taken, that time
period wilt be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a} Definitions. As used in this Section 24: (i) "Environmenial Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (it} "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law, aud (B) the
following substances: gescline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials confaining ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ii) " Environmental Cleanup" inchudes any response action, remedial action, or remeval action,
as defined in Bnvironmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family - Fanniz Mae/Freddle Mac UNIFORM INSTRUMBNT (MERS} ﬁl]ncMagic
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, en or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: {i} violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thet are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (inclnding, but not Hmited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions, Borrower will promptiy give Lender written notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardr us Substance; and (iii) any condition caused by the presence, use, of release of a Hazardous Substance
that adverselvatiects the value of the Property. [f Borrower learns, or is notified by any governmental or regulatory
authority or an7 riivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessarv, Parrower will promptly take afl necessary remedial actions in accordance with Environmental
Law. Nothing in this Jecoity [nstrament will create any obligation on Lender for an Environmental Cleanug.

25, Electronic Note Stgned with Borrower's Electronic Signature. I the Note evidencing the debt for this
Loan is electronic, Borrowe. acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mots voing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a pager Note with Borrower's written pen and ink signature; (b} did not withdraw
Botrower' s express consent to sign the dlectronic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that -doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Learer further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Defaudt. Lender will give a notice of Default o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will 1ot be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity, i 2dfition to any other information required
by Applicable Law: (i) the Default; (ii) the action requited to care the Devanlt; (i) a date, not less than 30 days (o1
ag otherwise specified by Applicable Law) from the date the notice is given to Leniower, by which the Defanlt must
be cured; (iv) that failure to cure the Default on or before the date specified m thv notice may result in acceleration
of the sums secured by this Security Instrament, foreclosure by judicial procesding and sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi} Botrower's right to deny in the ¥oreclosure procesding the
existence of a Default or to assert any other defenge of Borrower to acceleration and foreclesure.

() Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the-dats snecified in the
notice, Lender may require immediate payment in full of ail sums secured by this Security Instrumext without further
dernand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlet t colleet all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} teasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurted to protect Lender's
imterest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thet is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that insurane=, including interest and any other charges Lender may impose in connection with the placement of the
insurance; unt| the effactive date of the canceHation or expiration of the insurance. The costs of the insurance may
be added to Rorpewer' s total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of ingurance Bérrzwat may be able to obtain on its own.

BY SIGNING BELCW  Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument angd in any Rides signed by Borrower and recorded with it.

- | Beal) (Seal)
MD ASHEKUL MOWLA -Boveraes MCHAMMED RAJAUL MOWLA  -Borrowet

Glokotn Paro—

{Seal)
SHAHELA PARVIN -Borrower
ILLINGIS - Single Famlity - Fannie Mag/Freddie Mac UNIFGRM INSTRUMENT {MERS) WrDocMagic
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[Space Betow This Line For Acknowledgment)

State of  ILLINOIS )
) s5.

M'.fj?;?‘a.{/‘wa ROy AT Tl ava / #1D ﬁﬂﬁfff..,zw.-;

. : certify that
(here give name of officer and his official titleT"‘J

MD ASHEXUL MOWELA AND MOHAMMED RAJAUL MOWLA AND SHAHELA PARVIN

(name of gran:a;, «nd if acknowledged by the spouse, his or her pame, and add "his or her spouse”)
5, .

fig to'be the same person whose name is (oriare) jc ibed to the foregoing imstrument,
i day in persn.and acknowledged that he (she o“”"ﬂw}ﬂ}mgmﬂ and delivered the instrument
ree and voluntary act. for the uses and purposes theréi set forth.

Dated: 1 & {/ ?’fﬁ/ K3

appeared befq@,me
as his (her oréthe

i. ra Y

X b &
N ASignature of Gfficery—~4

N
M
OFFICIAL SEAL
DAWN GIBBS.ALLEN
NOTARY PUBLIC, STATE OF KLLINCIS
MY COMMSSION EXPIRES: 08240028
.
oan Qriginator: Shaheen Ahsan, iD 218737
an gﬁginator &gan?zation: Eenclﬁ‘.% Enang‘:aFLc., NMLSR 1D 1162430
ELLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM JINSTRUMENT (MERS) DoeMagic EFpriTms
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FIXED INTEREST RATE RIDER

Date: December 27, 2023
Lender: LendLink Financial Inc.
Borrower{s): MD ASHEKUL MOWLA, MOHAMMED RAJAUL MOWLA, SHAHELA PARVIN

THIS FIXED INTEREST RATE RIDER is made this  27th  day of December, 2023
and iotucorporated into and shalf be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Sectrity Instrument”) of the same date given by the undersigned (the
"Borrowet!) & securs repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

LendLink hrantial inc. . o .
{the "Lender ). "1%= Security Instrument encumbers the property more specifically described in the Security

Instrument and lovated ak:

10244 5 86TH CT7, Palos Hills, lllinois 60465
[Property Address]

ADDITIONAL COVENANTY. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agree as follows:

A. Definition ( E ) "Note" of (e Szcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se urity Instrument:

( E ) "Note" means the promissory note signed v the Botrower and dated December 27, 2023 .
The Note states that Borcower owes Lender THREE HUMDRED SiX THOUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.5. § 306,250.00
plus interest, Borrower has promised to pay this debt in regulsr Periodic Payments and to pay the debt in
full not later than January 1, 2054 atinsrote of 7.124 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anid covenants contained in this Fixed
Interest Rate Rider.

% Uf(?f'lf };f":vf@jmm "ﬁgwq %‘Wq 12 {21122

~—— T

Borrower M ASHEKUL MOWLA Date Borrower MOHAMMED RAJALIC Bate
MOWLA

Clobto P POV

Borrower SHAHELA PARVIN Date
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