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Ha This Instrument Prepared By:
MOY --/ru-n-ited Wholesale Martgage, LLC |
.. 585 South Boulevard
Pontiac, M1 48341
(800) 981-8898

“Afer-Ferording Retwsao;

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1223715452

— [Space Above This Line For Recording Data}

FHA Case No: 138:2151136-703  MORTGAGE

MIN: 100032412237154525 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docsinzui are defined below and other words are defined under the caption |
TRANSFER OF RIGHTS IN THE PROPERTY ©nd in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules
regarding the usage of words used in this document are-also provided in Section 16.

Parties

(A} "Borrewer"is Lukasz Lis and Sylwia Lis, Husbaiid ard Wife, As Joint Tenants

currently residing at 1573 W Irving Park Rd #224D, ltasca, llinvis 62143

Borrower is the mortgagor under this Security Instrument.
(B) '"Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY organized and existiny under the laws of
MICHIGAN . Lender's address is 585 South Boulevard ZoPontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is iciiag solely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number, of P.0O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS

v DocMagi
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Documents

(D) '"Note"means the promissory note dated December 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal cbligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SEVENTY-FOUR THOUSAND NINE HUNDRED TWENTY-EIGHT
AND 00/100 Dollars (U.S. $274,928.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2054

(E) "Riders™ means all Riders to this Securify Instrumcnt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chelk box as applicable]:

[] Adjustabie Rate Rider [] Condominium Rider
[X] Planned Uit I'evelopment Rider  [X] Other(s) {specify]: Fixed Interest Rate Rider

(F) "Security Instrument" means this dosament, which is dated December 15, 2023 , together
with ail Riders to this document.

Additional Definitions

(G} "Applicable Law" means all controlling applicable fedural, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect ot law) s well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments™ ineus all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assuciation, homeowners association, or similar
organization.

@) "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infeimation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or wi:h Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loar; as described in Section
8; or (iv) any action or proceeding described in Section 11{e}.

(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction origit ated bv check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumedt. emputer, or
magnetic tape so a3 to order, instruct, or anthorize a financial institution to debit or credit an accorif~Such ferm
inclndes, but is not limited to, point-of-sale transfers, automated teller machine transactions, ransfers-iniiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Rlectronic Signature" means an "Electronic Signature” as defined in the UETA. or E-SIGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS -}zDQcMagig
ILMTGZ2N.FHA 01/24/23 20231214142503-122371 545 2-ED
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(L} "E-SEGN"means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) “Escrow Ifems" means: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Morigage
Insurance premiums.

(N) "Loan' means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Instrument, plos interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inchade
a sub-servicer/‘which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanesus Proceeds means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Frape-ty; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lien of condemnation; Or\1v) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{Q) "Morigage Insurance’ moans msurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means apy payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means tle<eguiarly scheduled amount due for (i) principal and interest inder the Note,

plus (ii) any amounts under Section 3.

(T) '"Property” means the property deccribed below under the heading *TRANSFER OF RIGHTS IN THE
PROPERTY."

{0) '"Rents" means all amounts received by ot ‘dve Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Berrower.

(V) "RESPA"means the Real Estate Seftlement Proce/ures Act (12 U.S.C. § 2601 et seq.)} and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they 102y be amended from time o time, or any additional or
successor federal legislation or regulation that governs the same suoject matter. When used in this Security Instrament,

"RESPA" refers to all requirements and restrictions that would apriy ‘o a "federally related mortgage loan" even if
the L.oan does not qualify as a "federally related mortgage loan" unde. PESPA.

(W) "Secretary" means the Secretary of the United States Departmen’ 9T Honsing and Urban Development or his
designee.

(X} "Successor in Interest of Borrower" means any party that has taken titie +o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrurient,

(Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognicing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property iz located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

ILLINOIS FHA MCRTGAGE - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements nnder this Security
instrament and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and agsigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached
A.P.N.: 07-28-310-069-0000

which currently has the aadress £ 1047 Shannock Ln
[Street]
Schaumburg , Minois  60193-3756  ("Property Address");
[City] [Zip Code]
and Borrower releases and waives all rightz vader and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements nov’ or subsequently erected on the property, inclnding replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, il or gas rights o profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to w1 this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to ‘th< vierests granted by Borrower m this Security
Instrument, but, if necessary to comply with law or custom, MERS /s riominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or alt of those interests, inclzaing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tot no! Jimited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thas-() Borrower lawfully owns
and possesses the Property conveyed in this Security lostrument in fee simple or lawtully tios the right to use and
occupy the Property under a leasehold estate; () Borrower has the right to mortgage, grant, and roavey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propesty is umencumbered, and no: subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Beiro'wer warrants
generally the title o the Property and covenants and agrees to defend the title to the Property against ai! Cieims and
demends, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute 2 uniform security instrument
covering real property.

ILLINOIS FHA MORTGAGE - MERS 2 Dochagl
ILMTGZ2N.FHA 01/24/23 ¥, UOCHMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Securify Instriument must be made in U.S. curency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may ve designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or return any Paroal Payments in its sole discretion pursuant to Section 2.

Any offsetor cizim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full ameunt of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured v this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in snspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Piyimesis at the time such payinents are accepfed, and also is not obligated to pay
nterest on such unapplied funds. Lendér mey-hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which tine tlie amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment withi's a reasonable period of time, Lender will either apply such funds
n accordance with this Section 2 or return them t¢ Borsower. If not applied earlicr, Partial Payments will be credited
against the total amouni due under the Loan in casulating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstateinent, Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this 2=cvrity Instrument or prejudice to its rights fo refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodi¢ Fayinents. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applie<in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance preminms, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

{c) Vohutary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeas; or Wiscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the awiunt, of the
Periodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower mustpay to Lender
on the day Periodic Payments are due under the Note, unti} the Note is paid in fill, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS 'A'DocMagic
ILMTGZ2N.FHA 01/24/23 20231214142503-1223745452-ED
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Tender may waive this obligation for any Escrow Ttem at any time. In the event of such
walver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
wajver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those ifems within such {ime peried as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise ifs rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving anotice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and heia Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender wiii zstimate the amount of Funds due in accordance with Applicable Law.

The Funds will be fiead in an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity (including Lender 1t Tender is an ingtitution whose deposits are so msured) or in any Federal Home Loan
Bank, Lender will apply the “wude to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (1) ho)Zing and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Iters, unless L=ifor pays Borrower Interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Dosrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be requirea to pav Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anmual accountiag of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Frinis. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for juch surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the ¢5crovw account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender wiil notify Borrower and Borrower will pay to Lender
the amomnt necessary to make up the shortage or deficiency 10 dccordance with RESPA.

Upon payment in full of all sums secured by this Secuitty Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refind to Borrower any Funds'hrld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority over this Securit;’ Insirvment, (b) leasehold payments or
ground rents on the Property, if any, and (c}) Community Association Dues, rizes;-and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided 1t Ssction 3.

Borrower must promptly discharge any lien that has priority or may attain priority’wverthis Security Instrument
unless Borvower: (aa) agrees in writing to the payment of the obligation secured by the liel in a manner acceptable
to Lender, but only so long as Borrower is performmg under such agreement; (bb) contests ihe l:ciin good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in ite s2le discretion,
_ operate to prevent the enforcement of the lien while those proceedings are pending, but only until suri proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that suoscdinates the
lien fo this Security Instrument (collectively, the "Required Actions"}). If Lender determines that any yartiof the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take one or mote of the
Required Actions.

ILLINOIS FHA MORTGAGE - MERS
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5. Property Insurance.

(a) Tosurance Reguirement; Coverages. Borrower thust keep the fimiprovemerits riow existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender yequires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimuin coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis o believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender inay obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
preminms for, O1to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no abligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before riarshasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wii jnsure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, cgpoinst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ineffect, but not sxceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage s¢ ¢otrined may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance wnder this Z=¢tion 5 will become addifional debt of Borrower secured by this Security
Instrumient. These amounts will bear interent at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payrent,

(¢) Insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policizs; (i) must include a standard mortgage clavse; and (iii) must name
Lender as mortgagee and/or as an additional loss pay:e. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower wili promptly {1ve t» Lender proof of paid premiwms and renewal notices.
If Borrower obtains any form of insirance coverage, not ottier wize required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clense and must name Lender as mortgagee and/or
as an additional Joss payee.

{d) Proof of Loss; Application of Proceeds. In the event of 1nss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not-r.ade promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will'be applied fo restoration or repair
of the Property, if Lender deems the restoration or repair to be economically easitle and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurancd proseeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabls to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance procesdz until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender s satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repairing the Property, cucluding, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series o7 progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borvower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. If Barrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the npotice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrewer's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance poticies ~overing the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender witliovt the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair ci tostore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instroment, whather or not then due.

6. Occupancy. Borrovser must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution ot this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one yeus 2uiter the date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably winield; (2) Lender determines that this requirements shall cause undue
hardship for the Borrower; or (3) extenuai’ng circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Zroiection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Propercy from detertorating or decreasing in value due to its candition.
Unless Lender determines pursuant to Section 5 that repalc or 1estoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemmation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of tho repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may meke such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable joinflv to both. If the ingurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower t=mains obligated to complete
such repair or restoration,

If condemnation proceeds arc paid in connection with the taking of the property. ‘.ender shall apply such
proceeds to the reduction. of the indebtedness under the Note and this Security Instrument, first <o any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal sha'l not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasouable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice 20 the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loasn Appleation. Borrower will be in Defanlt if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforration) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupansy or ntended occupancy of the Propeity as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (ii) there isalegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (ii1) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
Property and/or rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions may include, but are not Hmited to: () paying any sums
secured by a lien that has priovity or may attain priority over this Security Instrument; (11} appearing in court; and
(1I) paying: (/ij reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the prrpose of protecting Lender's interest in the Property and/or rights under this Security Instrurnent,
including its securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior msprctions of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors anu windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and baving utilities turned on or off, Akthough Lender may take action under this Section 9,
Lender is not required to do Go/and is not under any duty or obligation to do so. Lender will pot be liable for not
taking any or all actions anthorized »nder this Section 9.

() Avoiding Foreclosure; Mitz2ang Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lenoer' s powential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit report:, ‘fle reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower ar.burizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender a1d recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law,

(¢} Additional Amounts Secnred. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrumeri. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with suck iiterest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leacinold. Borrawer will comply with all the
provisions of the lease. Borrower will not surrender the leaseheld estate and iliterests conveyed, or terminate or cancel
the ground lease, Borrower will not, without the express written consent of Lender,-alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will no. w2erge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event ine Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and t-ansferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Zeriz,-and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Ledidar has given
Borrower notice of Default pursuant to Section 26, and (i1) Lender has given notice to the Tenant that the/i!ents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the
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Rents; (i} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Leunder for such purposes will become indebtedness of
Borrower to Iinder secured by this Security Instrument pursuant to Section 9.

(d) Limitadian on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the tim= when the Rents become due, except for security or similar deposits.

(¢) No Other-Assiznment of Rents. Borrower represents, warrants, covenaots, and agrees that Borrower has
not signed any prior asrigiment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not pertorn, any act that conld prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance-of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is»ot Coligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defanlt to Borrower - aowever, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default_subject to Applicable Law.

(g) Additional Provisions. Any applicatics of the Rents will not cure or waive any Defanlt or invalidate any
other right or remedy of Lender. This Section 10 docsaot relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums sccured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous ©rocreds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower s wnconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts wiil he paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage ¢t Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Y iopertv. if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessened b7 suca restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellapious Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Tender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Troperty, including, but not
limited to, licensing, bond, and inswrance requiremenits) provided that such inspection must 5S¢ undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreemr.nt, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrowcr. o the person
repairing or restoring the Property, or payabie jointly to both. Unless Lender and Borrower agree i vriting or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheéther or not then due, with, the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscéllancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneons Proceeds by a percentage caleunlated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partjal
Devaluation is lese than the amount of the swms secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeris will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrowes and Lender otherwise agree in writing,

(@) Settlement of Cizlms: Lender is authorized to collect and apply the Miscellanecus Proceeds either to the
sums secured by this Security Irstxument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, cr (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {(a=delined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrmwer the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellanzous Proceeds.

(¢) Proceeding Affecting Lender's Inier.st.in the Property. Borrower will be in Defanlt if any action or
proceeding begins, whether civil or criminal, that, 7a Zender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Pronerty or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred! reirstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's jadzment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award‘or’clum for damages that are attributable to the
impairment of Lender' s interest in the Property, which proceeds will bé paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be appiied in.the order that Partial Payments are
applied in Section 2(b).

12. Berrower Not Released; Forbearance by Lender Not a Waiver. borcosver or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lenderextends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Leudcr will not be required to
commence proceedings against any Successor in Interest of Borrower, or fo refuse to exténd time for payment or
othexwise modify amortization of the sums secured by this Security Instrument, by reason of ary-demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exe.cicing any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entit’és. Cr Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude inv exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instriment to mortgage, grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrment to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
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this Security Instrument to assign any Miscellanecus Proceeds, Rents, or other carnings from the Property te Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(a) Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood zone
determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification selvices and subsequent charpes each time remappings or similar changes occur that reasonably might
affect such deterinination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emerzency Management Agency, or any successor agency, at any time during the Loan term, in
connection with any P00 zone determinations.

(b} Defauit Charges If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Porrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonable attorneys' fees and costs; (ii) property inspection, valvation, mediation,
and loss mitigation fees; and (111) othor related fees,

{c) Permissibility of Fees. [n/regard to any other fees, the absence of express authority i this Security
Instrument to charge a specific fee to Borrewez should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by £orijcable Law,

(d) Savings Clause. If Applicable Law seic puaviomm loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be col ected in connection with the Loan exceed the permitted Emits,
then (i) any such loan charge will be reduced by the amouit neessary to reduce the charge to the permitted imit, and
(ii) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refimd by reducing the principal ower) under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treaies agia partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund made by lirect payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of sucl overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrowe. or Lender in connection with this
Security Instrument must be in writing,

(a) Notices ta Borrower. Unless Applicable Law requires a different methor,” ziry writfen notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borr&wverwhen (i) mailed by first
class mail, or (i1) actually delivered to Borrower' s Notice Address (as defined in Section 1 5(c} below) if sent by means
other than first class mail or Electronic Communication (as defined 1n Section 15(b) beiow)Motice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires ottarwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Arplicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Lav:, i.ender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
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with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
fime by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, I Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowex' s Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notiie: to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's adaress stated in this Security Instrument unless Lender has designated another address (including an
Electronic Addresry by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given io/Lender only when actually received by Lender at Lender's designated address (which may
include an Electronie Adliress). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Appiicabis: Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Addrzss. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
faw and the law of the State of Illinois. All riehis and obligations contained in this Security Instrument are subject
to any requirements and limifations of Applicable i ~w. If any provision of this Security Instrment or the Note
conflicts with Applicable Law (i) such conflict will no. affect other provisions of this Security Instriument or the Note
that can be given effect without the conflicting provision’ ana (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. sapplicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such siierie should not be construed as a prohibition against
agreement by contract. Any action required under this Security Inst-unent to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect atth”. time the action is undertaken.

As used in this Security Instrument: (a) words in the singular willinean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action:. (c) any reference to "Section” in
this document refers fo Sections contained in this Security Instrument unless otter~ise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or deseiibe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this‘Seeurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For puposes of this-Section 18 only,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrzw agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowr: i not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instroment. If Borrower fails to pay these sums prior fo, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
nofice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys® fees and costs; (b) property inspection and valvation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

19, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on
different grounds in the futore, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instrvinent. This right to reinstate will not apply in the case of acceleration under Section 18.

To reinstaie the Loan, Borrower must satisfy all of the following conditions: (a) pay Lender all sums that then
would be dye unde tnis Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenants o1 apreements under this Security Instrument or the Note; (c) pay all the expenses incurred in
enforcing this Security irstriunent or the Nofe, including, but not timited to: (i) reasonable attorneys' fees and costs;
(i1) property inspection and vairation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Secuisty Instrument or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's interest in fhe Property and/or rights under this Security Instrument or the Note, and
Borrower' s obligation {o pay the swxs -cired by this Security Instroment or the Note, will continue unchanged.

Lender may require that Borrower pzy such reinstaternent sums and expenses it one or more of the following
forms, as selected by Lender: (aa) cash; (Wb) money order; (cc) certified check, bank check, treasurer's cheek, or
cashier's check, provided any such check is deav pupon an institation whose deposits are insured by a U.S, federal
agency, instrumentality, or entity; or (dd) Electronic'fund Transfer. Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Wate) together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or Gther transfer, all of Lender' s rights and obligations
under this Security Instrument will convey to Lender's successors 4nd assigns.

21. Loan Servicer. Lender may take any action permitted undzr this Security Instrument through the Loan
Servicer or another anthorized representative, such as a sub-servicer. Eorrower understands that the Loan Servicer
or other anthorized representative of Lender has the right and authority to t ke aav such action.

The Loan Servicer may change one or more times during the term of the Mote. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: () eoilzct Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any o'c<r mortgage loan servicing
obligations; and (c} exercise any rights under the Note, this Security Instrument, and Apulixcable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the chrugs which will state
the name and address of the new Loan Servicer, the address to which payments should be inade, »nd any other
information RESPA and other Applicable Law require in connection with a notice of transfer of sucviiimg.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance rvith Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such noiice 10 take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (2) arises from the other party's actions pursuant to this Security
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Default given to Borrower
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pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial acton, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition. that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storpze; or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrawer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental La:wv; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance ‘crrates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two seniesces will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that zie enerally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, byt rot limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actiops. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other actiop oy any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Zivvironmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. Ii Busrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessery remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any oof.gation on Lender for an Envirommental Cleamp.

24. Electronic Note Signed with Borrower's Electronic Gignature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lendey that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature‘adopted by Borrower ("Borrower's Electronic
Signature"} instead of signing a paper Note with Borrower's written.z2n and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower' s EleCtron.c Signature; {c) understoed that by
signing the electronic Note using Borrower's Electronic Signature, Borrower prumised to pay the debt evidenced by
the electronic Note in accordance with ifs terms; and (d) signed the electronic Nutz.with Borrower's Electronic
Signature with the intent and wnderstanding that by doing so, Borrower promised to niy-thz debt evidenced by the
electronic Note in accordance with its terms.

25, Borrower Not Third-Party Beneficiary to Confract of Insuxance. Mortgage Insucanczi=imburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repa the Toan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contiar. of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between L<pde; and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remiedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Default; (jii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
netice, Lenderincy require immediate payment in full of all sns secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred ‘i pursuing the remedies provided in this Section 26, inclading, but not limited to: (i) reasonable
attorneys' fees and Cosis;) (i} property inspection and valvation. fees; and (jti) other fees incurred to protect Lender's
interest in the Property 2.9/ or rights under this Security Instrument.

27. Release. Upon paymeat of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay/any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer A plicable Law,

28. Placement of Collateral Proteciios Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower < agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrover s collateral, This insurance may, but need not, protect Barrower's
interests. The coverage that Lender purchases may ot 'pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. 8 rower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borr¢ wer has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the valloteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender riav impose in connection with the placement of the
insurance, until the effective date of the cancelfation or expiration o1 the insurance. The costs of the insurance may
be added to Borrower's total ontstanding balance or obligation. The cests/of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

Mj& Kd/ £ (Seal) §J/ Ifﬂd Z !5‘ (Seal)

Lukasz Lis -Borrower Sylwia Lig(// -Borrower

iLLINOIS FHA MORTGAGE - MERS <A, i
v DocMagic

ILMTGZ2ZN.FHA 01/24/23 zu;'_ﬂ214142503-122371545550

Fage 17 of 18

gt



2336213016 Page: 19 of 23

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment}

State of  ILLINOIS )
) s8.

County of COOK

I Fior Bagas

(here give name of officer and his official title)

certify that

Lukasz Lis AND Sylwia Lis

(name of granior ‘and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to Le ihe same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day 10 persen; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 22t for the uses and purposes therein set forth,

Dated: /Q’ /5'—9'3 //—j

-

FLORIBERTA BOYAS p e O/@

Offictal Seal : (Sigmafire of dfficer)

Notary Public - State of lllinais  §
My Commission Expires Apr 4, 2024 §

(Seal)

Foan Qriginator: §A e i S MLSF} o 3%5542 LSR ID 1162430
0 nan
’ rganization: |Si9eh EANE MR R 1132409 sk 1p 3038

Loan Originator
ILLINOIS FHA MORTGAGE - MERS DocMagic €Fpmmns
ILMTGZ2N.FHA 01/24/23
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Loan Number: 1223715452
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-2151136-703
Date: December 15, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Lukasz Lis, Sylwia Lis

THiS TZXED INTEREST RATE RIDER is made this  15th  day of December, 2023
and is incosporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) of 2o~ same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of ever/dats herewith, to LendLink Financial Inc.

(the "Lender"), covering the Property
described in the Securicy Yastrument and located at:

1047 Shannock Ln, Schaumburg, lllincis 60193-3756
[Property Address]

ADBITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

Notwithstanding anything to the contrary set fori2.in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUWDRED SEVENTY-FOUR THOUSAND NINE
HUNDRED TWENTY-EIGHT AND 00/100 Dollars (U.S. § 274,928.00 )
at the rate of 7.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the term:. aad covenants contained in this Fixed
Interest Rate Rider.

M “ el Zj (Seal)

(Seal)
Lukasz Lis -Borrower

-Rorrower

ILLINOIS FHA FIXED INTEREST RATE RIDER

'A .
v DocMagic
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number; 1223715452

FHA Case No.
138-2151136-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
December, 2023 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument"} of the same date given
by the undzsigned ("Borrower") to secure Borrower's Note ("Note") o UNITED WHOLESALE
MORTGACE, LLC

"Lender” of thzsame date and covering the Property described in the Security Instrument and located at:

1047 Shannock Ln, Schaumburg, Hllincis 60193-3756
[Property Address]

The Property Address is a part of a planned unit development ("PUD") known as:

Weathersfield
Name of Planned Unif Development]

PUD COVENANTS. In addition to tke covinants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrce as follows:

A So long as the Owners Association (or equivalens-eniity holding titte to common areas and facilities),
acting as trustee for the homeowners, maintains, witha generally accepted insurance carrier, a "master"
or "blanket" policy insuring the property located in the ¥UZ; including all improvements now existing
or hereafter erected on the mortgaged premises, and such palicy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and agajns  4iie hazards Lender requires, including
fire and other hazards included within the term "extended coverage," ¢nd loss by flood, to the extent
required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrumeat £ the monthly payment
to Lender of one-twelfth of the yearly premium installments for hazard insurauce on the Property,
and

(i) Borrower's obligation under Paragraph 5 of this Security Instrument to maintain haza'd insurance
coverage on the Property is deemed satisfied to the extent that the required coverage’is novided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
réstoration or T&pair fGllowing a 168s to the PToperty of to comnion areas ahd facilities of the PUD; any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

MULTISTATE PUD RIDER
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal ingtrurnents creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
mterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions eontained in this PUD
Rider.

/ﬂ/é%& _/fé (Seal) 5’«/ Z wQ@ ZI ﬁ (Seal)

Lukasz Lis -Borrower Sylwia l(# -Borrower
(Jeal) (Seal)
-Borrower -Borrower
(Seal) K4 (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER o,
USFHAPRDR 08/01/14 Page 2 of 2 v DocMagle
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EXHIBIT A
PARCEL 1

LOT 21350 AND THAT PART OF LOT 21348 LYING NORTH OF ALINE FROMA POINT IN THE WESTERLY LINE OF
LOT 21349, 0698 FEET SOUTHERLY OF THE NORTHWEST CORNER THEREOF TOAPOINT IN THE EASTERLY
LINE OF LOT 21349, 0.85 FEET SOUTHERLY OF THE NORTHEAST CORNER THEREQF IN WEATHERSFIELD UNIT
21"D" TOWNHOUSE SUBDIVISION, BEINGA SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 28,
TOWNSHIP 41 NORT, RANGE 10, EAST OF THE THIRD PRINCIPALMER IDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERI:D N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS ON JULY 7,
1676 AS DOCUMENT LR 288010, AND ALSO RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS
DOCUMENT NUMBER 235431C3 0N JULY 7, 1976, IN COOK COUNTY, ILLINOIS.

PARCEL2:

EASEMENTAPPURTENANT FOR THE BZNEFIT OF PARCEL 1AS SET FORTHAND DEFINED INTHE
DECLARATION OF EASEMENT RECORDER AS DOCUMENT NO. 2354910, ALL IN COOK COUNTY, ILLINOIS

Commonly known as: 1047 Shannock Lang; Schaunrarg, IL60193
PIN Number; 07-28-310-069-0000

(2023-010035G.PFD/2023-010035G/31)



