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When recorded, return to;
Stonehaven Mortgage Incorporated
Attn: Post Close

194 N.York Street Suite 100
Elmhurst, IL. 60126

312-300-7900

This instrument was prepared by:
Stonehaven Mortgage Incorporated
194 N. York Street Suite 100
Elmhurst, IL. 60126

312-300-7800

Title Order No.: 23GND878254NB
LOAN #: 1023105985

[Space Abava I'his Line For Recording Data)] —~cre . . — i

MORTGAGE

[MIN_1012452-0000005680-7 |
MERS PHONE #: 1-888-679-637
DEFINITIONS ' ’

Words used in multiple sections of this document are defined below and ofies words are defined Under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 9..24,-and 25. Certain rules regard-

ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is MICHAEL CHEN, AN UNMARRIED MAN

currently residing at 60 E Randolph St Unit 902, Chicago, IL 60601,

Borrower is the mortgagor under this Security instrument.
(B) “Lender"ls Stonehaven Mortgage Incorporated.

ILLINOIS =~ Single Family — Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERSj Form:3m4  o7/2021
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LOAN #: 1023105985
Lenderis a Corporation, . organjzed and existing
under-the laws of Nlinois. Lender's address is 194 N, York Street Suite 100,

Elmhurst, IL 80126, |

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporationthat is acting solely.as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the taws of Delaware, and has an.address and telephone number of RO, Box 2028,
Flint, M| 48501-2026, tel. (B88) 679-MERS,

Documents

(D) “Note” means the promissory fiote dated December 13,2023, and signed by-each Borrower who is legally
obligated for the dabt under that promissory note, that is in either (i) paper form, Using Borrower's written pen and ink
signature, or (i) s'actronic form; using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. 1o Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

SIX HUNDRED &ix1Y SEVEN THOUSAND FIVE HUNDRED AND NOHMQO* * * ¥ F % skd wdow w BAATE R e
BEEA AR AR N R E R AR Rk kb kR R Rk kW Rk KAk ko h Ak Frowrkeww s wxx Dollars (U.S 3657’500_00 ‘
plus interest, Each Boitov.er who signed the Note has promised to pay this debt in regular monthly paymeénts and to pay
the debtin full not-later thar.' January 1, 2054, .

(E) "Riders” means all Ridars o this Security Instrument that are signed by:Borrower, Al such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower {chieck hox

as a&pfi’ngle}: _ _
I Adjustable Rate. Rider 1 Condominium Rider [ Second Hortie Rider
] 1-4 Famnily-Rider L Parined Unit Development Rider L VLA, Rider

[¥] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whichis tated December 13, 2023, together with all Riders to this
-dogument, ‘

Additional Definitions

(G) "Applicable Law” means ail controlling applicable federal, sieig, and loca) statutes, reguiations, ordinances, and
administrative ryles and orders (that have the-effect of law} as well as:z:i applirable final, non-appealable judicial opiniens.
(H) “Community Association Dues, Fees, and Assessments” maans all ¢ ues, Tees, assessments, and other charges that
‘are imposed on Borrowsr ar the Property by a condominium association, horiesemers assoclation, or simflar organization,
() “Default” means: (i) the failure o pay any Petiodic Payment or any other amdu. secured by this Security instrument on
the date itis dus; (i) a breach of any representation, warranty, covenant, obligation, cr azireement in this Security Instrument;
{iif) any materially false, misleading, orinaccurate information or statementto Lender grovided by Borrower or any persons
orentities acting at Borrower's direction or with Borrower's knowledge or consent, or faiilLre to provide Lenderwith material
information in connection withthe Loan, as described in Segtion 8; or (iv) any action ar proceeding described in Section 12(e),
{4) “Electronic Fund Transfer” means any transfer of funds, other than a transaction oiigizgd by check, draft, or
stmilar paper instrument, which is.initlated through.an electronic terminal, telephonic.instrumerit, <omputer;-of magnetic
tape so as to order, instrust, or authorize a financiat insfitution to dabit or credit an account. Sugi Zerm ineludes, but is
not limited to, point-of-sale transfers, automated teller mathine transactions, transfers initiated by tzizbhone or.other
electronic device capable of commurticating with such financial instifution, wire transfers, and automated clearinghouse
transfars. ’

(K) “Electronic Signature” means an “Electronic Signatuie” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN" means the Electronic Signatures in Global and National Commierce Act (15 U,8.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable-additional or suacessor legislation that govetns the same sibject
mafter. '

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security

Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground fents on the Property, if any;
(iii) premiums for any and all insurance required by Lehder under Section 5 (Iv) Mortgage Insurance premiums, if any,
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_ LOAN #: 1023105985
or any sums payabile by Borrower to Lender in lieu of the payment of Mortgage Insurance pr@miums in acc_ordant:e-with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessmenis if Lender requires that they
be escrowed beginning at L.oan closing or at any #ime during the Loan term. _

(N) “Loan™ means the dabt obligation evidenced by the Note, plus:interast, any prepayment charges, costs, expenses,
and late charges due under the Notg, and all sums due underthis Security Ins‘tnument, plus mtgare_st.

(0) “Loan Servicer means the entity that has the contractual fight te receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Lean Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of-the Loan Servicer,

(P} "Miscellanesus Proceeds™ means any compensation, sefilernent, award of damages, or proceeds paid by any third
party (other thaninsurance praceeds paid under the coverages described In Section &) for: () damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance.in list! of condemnation; or
(iv). misrepresentations of, or omissions as to, the value andfor-cendition of the Property, _ _

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pavment” means ahy payment by Borrower, other than avoluntary prepayment permitted under the Note,
which is less.#han a full qutstanding Perlodic Payment,

{S) “Periodic Paymient” means the regularly scheduled amourit due for (i) principal and interest under the Note, plus
(ify any amotints under Section'3, o » _ _

(T} “Property” mears tha braperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY"
{U) “Rents" means all a:noinis received by or due Borrower in connection with the lease, Use, and/or occupancy-of the
Property by a party other than Sotrower. _

(V) "RESPA" means the Rea! Estate Settlement Proceduras Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.F: Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation thaoovsins the same subject matter. When usad in this Security Instrument, “RESFA"
refers to all requirements and restrictions #iat would apply to a “federally related mortgage loan” even if-the Loan doas
not qualify as a “federally related mortgags loan” under RESFA.

(W) “Successor in Interest of Borroiver” m 2ars.any party that has taken fifle to ‘the Property, whether or notthat party
‘has assumed Borrower's-obligations under the Note'ard/or this Security Instrument. _

(X} “UETA" means the Uniform Electronic TransactrisAct; or a similaract recognizing the validity of electronic information,
records, and sighatures, as enacted by the jurisdiction in wivich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislatior that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secdrity Instrument secures 1o Lender<{i) the repayment of the 922, and alf renewals, extensions, and modifications
of the Note, and (ii) the performance of Bofrower's covenants and agrazinentzunder this Security Instrumentand the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to ME RS (olely as nominge for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS, thefolinwing described property located in the
County ~ of Cook: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ A% "EXHIBIT A",
APN #: 14-19-317-003-0000
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. LOAN #: 1023105985
which currently has the address of 2317 W Roscoe St., Chicago (Strestj [Cily]

Hiinois 60618 ("Property Address"), and Borrower releases and waives all rights undet and by virtue of the homestead
[2in Code] ‘
exemption laws of this State,

TOGETHER WITH ali the improvements now or subseguently erected on the property; including reptacements and
additions to the improvements.cn such property, all property rights, including, without limitation, il easements, appu-
tenances, royalties, mineral rights; oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the toregoing is referred to In this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Bofrower in this Security Instriment, but, it hecessary
to comply with law or .custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to take
any action requized of Lender including, but not imited to, releasing and canceling this Security Instrument.

BORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borréwer lawfuily owns and pos-
sessas the Propert/ conveyed in this Security Instrument in fee simple or [awfufly has the right to use and occupy the
Property under a leasche.d estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's.
leasehold interest In the Freperty; and (iii) the Property is unencumbered, and not subject to any other ownership interast.
in the Property, except for ercu:ibrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and ag ess fo defend the fitle to the Property against ali ¢laims and demands, subject to any
encumbrances and ownarship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combiviea unifrm covenants for national use with limited vaftafions and heh-uniform
covenants that reflect specific lllinois state ‘equirements to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerde” covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, riapayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when due. Borrower will also pay.any nrepayment charges and late charges due underthe Note,
and any other amounts due under this Security Insttument, Prvments due under the Note and this Security Instrument
must be made in U.S. currency: If any check or other Instrument ieceived by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may roquirs that any ot all subsequent payrients due under
the Note-anid this Security Instrument be made-in ane ormore of the ‘ollowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank chéck, treasurer’s check, or cashier's check, provided any such check is drawn
upen an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity; of (d) Electronic Fund
Transfer. -

Payments are desmed received by Lender when received at the location Gzsignated in the Note ot at such other
location as may be designated by Lender in accordance with the notics provisiorss i Section 16. Lender may accept or
return any Partial Paymients in its sole discretion plUrstiant to Sectioh 2.

Any offset or claim that Borrower may have now of in the future against Lender will not relieve Borrower from maks
Ing the full amount of all payments due tunder the Note and this Security Instrument or petorining the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a). Acceptance and Application of Partial Payments. Lender may accept and either appiy ohhold in suspense
Partial Payments in its soje discretion in accordance with this Section 2, Letider is not obligated tu 7ccapt @ny Partial
Paymenis or to apply any Partial Payments at tha time such payments are accepted, and also is notobligated to pay
interest on stich unapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does: not make such a payment within a reasonable perlod of time, Lendey will either apply such funds

against the total amount due under the Loan in calculating the amount due in connection with any foreclosure praceed- .
ing; payoff request, loan modificafion, or reinstatement, L.ender may accept any payment insufficient to bring the Loan
current without waiver-of any rights under this Security Instrument or prejudice fo its rights to refuse such payments
in the future. '

ILLINOIS - Single Fanilly - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT (MERS) Formi014 07/2021. ’
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(b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise descri!qed. in this
Section 2, if Lender applies a payment, such payment will be applied to each Peno_dlc_ Payment in the order in m{,hrc_h i
became due, beginning with the oldest outstanding Perlodic Payment, as-follows: first'to Interast and then to principal
due under the Note, and finafly to Escrow ltems. If ail outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amoutits then due under this-Security Instrument, if
all sums then due underthe Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a-payment from Borrowerin the amount of one or mere Periodic Payments and the amount of any
late charge due for a delinquent Pefiodic Payment, the.payment may be applied to the delinquant payment and the late
charge, ' _ _

When applying payments, Lender will apply such payments in acéordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note. ,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds fo principz! due under the Note will not extend or postpone the due date, or change the amount; of the Periodic
Payments.

3. Funds forcscrow ltems,

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymsnts are due under the Note, until the Note is'paid in full, a sum of money to provide for payment
of amounts due for-all Escrev ltems {the “Funds"). The amount of the Funds required 1o be paid each month, may change
during the term of the Loan. Sorawer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver- Corrowzr must pay Lender the Funds for Escrow /téms unless Lender waives this
abligation in writing. Lender may walvis, 175 obligation for any Escrow ltem at any time. In the event of such waiver, Bay-
rower must pay directly, when and where pryable, the amounts due for any Escrow Iterms subject to the waiver. If Lender
has waivad the requirement to pay Lender the Funds for any-or alt Escrow [tems, Lender may require Borrower to provide
proof of direct payment of those itams within 'stich time period as Lender may require. Borrower's obligation to make
stich timely payments and to provide proof of peyment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to iy Escrow Itemns directly pursuant o a waiver, and Borrower fails 1o
pay timely-the amount dus for ah Escrow ltem; Lender may axercise its rights under Section 910 pay such amount and

Borrower wilt be obligated to repay to Lender any such amount in accordance with Section 9,

Except:as provided by Applicable Law, Lender may witk drzw the walver as-to any or-all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witt drawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such-amounts, that are then required under this Section 3,

{c) Amount of Funds; Application of Funds. Except as providad by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount upto, but not in excess of, the maviiium amount a lender can require under RESFA,
Lender will estimate the amount of Funds due in accordance with Applicalile Law, ' _

The Funds will be held in an institution whose deposits are insurad by a u.t. faderal agency, Instrumentality, or entity
{inclyding Lender, if Lendér is-an institution whose deposits are so insured) or in'ahy Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no Jater than-the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; {fi) annually analyzing the escrow ascount; or {iif) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permite Lender to make such'a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paix or the Funds, Lender will
not be. requited to pay Borrower any interest or earnings on the Funds. Lender wil give to Barruwsr without charge, an
annual accounting of the Funds as tequired by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a stfplus of Funds held
in escrow; Lender will account to Borrower for such surplus. If Borrowsr's Perlodic Payment is delinquen: by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is-a shortage

or deficiency of Funds held in escrow, Lender'will rotify Borrower and Borrower will pay to Lender the amount necessary

to make up the shortage or deflefency in accordance with RESPA,

Upon payment in fulf of all sums secured by this Security Instrument, oran earliartime if required by Applicable Law,
Lender will promptly refund ta Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions dftributable to
the Property which havs priotity or may attajn priority over this Security Instrument, (b) leasehold payments cr ground
rents on the Property, if any, and {c) Community Assatiation. Dues, Fees, and Assessments, if any, If any of these items
are E&crow ltems, Borrower will pay them in the manner.provided in Section 3.

ILLINOIS — Singla Fanilly ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Berrowar must promptly discharge any lien that has pricrity or may attain priority over this Security insirument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lisn in a manner acceplable to Le'nde_r,'but
only so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, lega! proceedings which Lander determines, in its sole discretion, operate to prevent the enforce-
ment of the lier while those proceedings are pending, but-only Unéil such proceedings are concluded; or {¢c) secures frorm
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Requilred Actions”). If Lender determines that-any part.of the Property is subject to @ lien that has priority or may attain
priorily aver this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identitying the lien. Within 10 days after the date an which that notice is given, Borrower must
satisfy the lien or take one or more of the. Required Actions.

5. Properfy Insurance, ‘ _

{a). Insurance Requirement; Coverages, Borrower must keep the improvemerits now existing or subsequently’
erected on the Property insured against loss by fire, hazards included withinthe term *extended coverage,” and-any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requiires insurance. Borrower must
maintain the typec of insurance Lender requites in the amounts (including deductible levels) and for the periods. that
Lender requires. Wnat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any. minir 1'm coverage required by Applicatile Law. Borrowsr may ehicose the insurance carrier providing
the insurance, subject to _ander’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Fallure to Maintihvinsurance, If Lender has a reasonable basis Io believe that Borrower has failed to maintain
any of the required Insurancg ce varages described above, Lender may obtain insurance coverage; at Lender's optlon and
at Borrower's expense. Unless rénuired by Applicable Law, Lender is uhdef no obligation to advance premiums for, orto
‘seek to reinstate, any prior lapsed cos ‘siage obtalned by Borrower. Lender is under no obligation 1o purchase any particular
type-or amount of coverage and may-se'act the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if recuired to do so under Applicable Law. Any such coveraga will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any risk, hazard,
or liability and might provide greater or igsser coverage than was praviously i effect, but not exceeding the coverage
required under Sectich 5(a), Borrower acknowledjes that the cost of the insurance coverage so obiained may significantly
exceed the cost of insurance that Borrower could haye obtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instriment. Thase amounts will bear interest.at the Note rate from the date of
disbursement and will be payable, with such Interest, upon no¥’cs from Lerider to Botrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Leidar and renewals of such policies: (iy will be subject to
Lender's right to disapprove such policies; (ii) mustinclude a staid~.re mortgage clause; and (i) must name Lender as
mortgages andfor as an additional loss payee. Lender will have thedrignt to held the policies and renewal certificates. |f
Lender requires; Borrower will promptly give 1o Lender proof of paid-piemivms and renewal notices: If Borfower obtains
any form of insurance coverage, not otherwise required by Lender, for da magaz fo, or destruction of, the Property, such
pelicy mustinciude a standard mortgage clause and must name Lender as rrieages and/or as an additional loss payea,

(d) Proof of Loss; Appifcation of Proceeds. In the event of loss, Borrowe: st give prompt nolice to the insurance
carrier and Lender, Lender may make proof of foss if not made promptly by Borrewe:. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratior, or rapalr of the Property, if Lender
deems the restoration ot repair to be economically feasible and determines that Lendar's security will not be iessened
by such restoration or repair. N ‘

If the: Property is to be repaired or restored; Lender will disburse from the insurance preserds any initial amounts
that are necessary to beginthe repair of restoration, subject to any restrictions applicable to Lapger. During the subse-
quent repair and restoration period, Lender will have the rigtit to hold such insurance proceeds uriti Linder has had an
opportuntty o inspact such Property o enstire the work has bean completed to Lender's satisfaction (i sh:mayinclude
satisfying Lender's minimum eligibllity raquirements for persons, repairing the Property, including, but not limited to,
licerising, bond, and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds forthe repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending oh the siza of the-repalr or rastoration, the terms of the repalr agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable Jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lendsr-and Borrower agree in writing or Applicable Law. requires otherwise. Fees:for public

adjusters, or other third parties, retained by Borrower will not be paid ot of the insurance procesds and will be the sole
obligation of Botrower.
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If Lender desms the restoration or rapair not to be econemically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Secu_rity Instrument,
whiether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds will be-appiied In the order
that Partial Payments are applied in Section 2(b). _ 3

(e) Insurance Settlements; Asslgnment of Proceeds. |f Borrower abandons the Property, Lendeur may file,
negotiate, and seitle any availablé insurance claim arid related mafiers, If Borrower does not respond within 30 days
to' a notice from Lender that the insurance carrier has offered lo settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the hatice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is uncenditionally assigning to Lerder (i) Borrower's:tights to any insurance-proceeds in
an amount not-to.exceed the dmounis unpaid under the Note and this Security, Instrument, and (ii) any other of Borrower's
tights {other than the right to ariy refund of uniearned premiums paid by Borrower) underall insurance policies coveting the
Property, to the extent that such rights-are applicable to-the coverage of the Proparty. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be-made payable directly to Lender withaut the need to incjude
Borrower as an additional loss payes, Lender may use the insurance proceeds either to-repair or resfore the Property {as
provided in-Sectior, 5(d)) or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanly. Borrower must occupy, establish, and use the. Property as Borrower's principal residence within
60 days sfter the exacution of this Security: instrument and must continue to-occupy the Property as Borrower's principal
residencs for at least e year afterthe date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withe!d. or unless extenuating circumsiances exist that are-heyond Borrower’s control,

7. Preservation, Maitvenance, and Protection of the Property; Inspections. Borrower will not desiroy, damage,
orimpair the Property, allow the Froperty to deteriorate; or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maitain the Property.in arder to prevent the Properly from detericrating or decreasing
In value due to its condition. Unless Lengiar determines pursuant to Section 5 that repair or restoration is not-economically
feasible, Borrower will promptly repair tie Proparly if damaged to avoid further deterioration or damage.

If insurance or condemndtion proceed? are paid to Lender in connection with damage to; or the taldng of, the Property,
Borrower Will be responsible for repairing or restor ng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs-and restoration in a single payment of in a series of progress payments as.
the work is completed, depending on the size of the v3pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make-susi Cisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to bath. If the incurance or condemnation proceeds are not sufficient to repair or
restore the. Pioperty, Borrower remains obligated to complete st.ch repair or festoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonabla cause, Lender
may inspect the interior of the improvements on the Property. Lendzr i give Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause: -

8, Borrower's Loan Application. Borrower will be in Default #/durinn the Loan application process, Borrower or

‘any persons or entifies acting at Borrower's direction or with Borrower's kno viedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (o failed to previde Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or-assets, understating or failing
to provide documentation of Borrower's. debt obligations and liabilities, -and mistepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence. _

9. Prétection of Lender’s Interest in the Property and Rights Under this Securlly Instrumeént,

(a) Protectionof Lender’s Interest, If: {i) Borrower fails torperform the covenants and agree el ts contained in-this-Sect-
rity Instrument; (i) there is a legal proceeding or governmentorder that might significantly affect Lendsr'interest in the Property.
and/or rights under this Sacutity Instrument {stich as a preceeding in bankruptcy, probate, for condernation-or forfeiturs, for
enforcement of a fien that has priority or may aftain priority aver this Security Instrument, or io enforce iz we or regulations): or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pev for whateveris
reasonable or approptiate to protect Lender’s interest in the Property and/or rights under this Security Instrument, iriclud-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's aglions
may include, but are not limited to: (1) paying any sums secured by a lien that has priorlty or may attain priority aver
this Security Instrument; (1) appeafing in court; and {Il) paying; (A) reasonable attorngys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interast in the Property
and/or rights under this Sectrity Instrumént, including its secured position in a bankruptcy proceeding. Securing the
Property includes; but is hot fimited to, -axterior and Interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boatding up doors ang windows, draining water from pipes, eliminating building
ar ather code viglations or dangerous conditions, and having utilities turned-on or off. Although Lender may take action
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under this Section 9, Lender is not required to do.§o and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all acticns authorized under this Section 9. _ .

{b) Avoiding Foreclosure; Mitigating Losses. If Barrower isin Default, Lender may-work with Borrower to avoid fore-
closure and/or mitigate Lender's petential losses, butis not obligated to do 5o unless raquired by Applicable Law, Lender imay
take reasonable-actions o evaluate Borrower for available alternatives to'fareclosure, including, but not limited to, obtaining
credit reports; title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and congents to these actions. Any cosls associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower-as described below in Sectlon 9(c), unless prohibited by Applicable Law, o

(c) Additional Amounts Secured, Any amounts disbursed by Lender-under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such intarest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. £ this Security Instrument Is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground leass,
Berrower will not, without the express written consent of the Lender, altsr or amend the ground leass. If Borrower acquires
fee title o the. “reparty, the leasehold and the fee title will not merge untess Lender agrees fo the merger In writing.

10, Assignm<n¥ of Rents: _

{a} Assignment of Rents. To the éxtent permitted by Applicable Law, in the event the Property js leased to, used
by, or oceupied by a tird party (“Tenant"), Borrower is-unconditionally assigning and transierring to Lender any Rents,
regardiess of to whom the Pents are payable. Borrower autharizes Lender to collect the Rents, and agrees that each
Tenant will pay the' Rents to Lenyar, However, Borrower will recaive the Rants until (i} Lender has given Borrower notice
of Default pursuant to Section 26 and (i) Lender has given notice io the Tenant thatthe Rents are to be paidto Lender.
This Section 10 constitutes an absolsie assignment and.not an assignment for additiona sacurity only.

(b) Notice of Default. To the exiat wermitted by Applicable Law, if Lender gives notice of Defaulf to Borrower: {iy all
Rents raceived by Borrower must be held by Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument: (fiy Lender willl be entitled to coliect and receive all of the Rents; (i) Borrower agraes to
Instriict each Tenant that Tenant js to pay all Rents due and unpaid to-Lender upon Lender's written demand to the Tenant:
{iv) Borrower will ensure that each Tenant pays all 3nts due-to Lender and will lake whatever action is necessary to
collect such Rents 1f not paid to Lender; {v} unless Agpiicable Law provides otherwise, all Renls collected by Lender will
be applied first fo the costs of taking control of and mapading the-Property and collecting the Rents, inciuding, but not
limited to, reasonable attorneys' fees and costs, receiver - faen. premiums on recelver's bonds, repair and maintenance
costs, Insurance premiums, taxes, assessments; and other tha.pes on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appoirites rageiver, will be liable to account for only those Rents
actually received; and.(vii) Lender will be entitled"to have a receive: sipointed to take Possession of and manage the
Property-and collect the Rents and profits derived from the Propert; vithout any showing-as fo the inadequacy of the
Property as security,

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the: costs of taking conitrol of and. managing the
Property-and of collecting the Rents, any funds paid by Lender for such purpogas-will become indebtedness of Borrower
to Lender secured by this.Security Instrument pursuant to Seclion g, _

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one merith in-advance
of the time When the Rents become due, except for security or similar deposits. )

(e} No Other Assignment ¢f Rents, Borrower represents, wariants, covenants, anr. agreas that Borrower has not
signed any prior assignment of the Rents, will riot make any further assignment of the Rerts, ¢énd has not performed,
and wilf not perform, any. act that could prevent Lender from exercising its rights under this Securiv Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law; Lander, of = raceiver appointed
under Applicable Law, is not obligated'to enter upon, take control of,.or maintain the Property before ir after giving riotice
of Default to Borrower. However, Lendef, or a recelver appointed under Applicable Law, may do so at zhy time when
Borrower is in Default, subject'to Applicable Law. , '

{g) Additional Provisions. Any application of the Rents will nét cure or waive any Default:or invalidate -any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Saction 6.

This Section 10 will tBrminate when all. the sums secured by this Security Instrument ars paid in full,

11. Mortgage Insurance. ‘ o

{a) Payment of Premiums; Substitution of Pelicy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Berrower will pay the premiums required to maintdin the Mort-
gage Insurance in, effect, If Borrower was required fo make separately designated payments foward the premiums for

Mortgage Insurance: and (i} the Mertgage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {il) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premlums.required to-obtain coverage substantially equivalent o the Mortgage. Insurance previously in effect, at
a cost substantially equivalent to the cest to Borrower of the Mortgage Insurance previously in effect, ffoman alternate
mortgage insurer selected by Lender, o

If substantially equivalent Mortgage Insurance coverage is.not available, Borrower will continue to pay o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in sffect. Lerider
will accepl, use, and retain these paymenis as.a non-refundabie 1oss reserve in lieu of Mortgage Insurance. Sueh loss
reserve will be non-refundable, even-when the Loan Is paid in full, and Liender will not be required to pay Borrower any
inferest or earnings on such loss resetve.

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage {in the amount and-for the
‘peried that Lendet requires) provided by an insurer selected by Lender-again becomes available, is obtained, and Lender
requires separafely designated payments toward the premiums for Mortgage insurance. .

IF Lender renuired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designaied ayments toward the premiums for Mortgage insurance, Borrower will pay the premiiims required to
‘maintain Mortgagz Insurance in effect, orto provide a non-refundable loss reserve, until Lender's fequirement for Mortgage
Insurance ends in eccurdance with any written agreement between Borrower and Lender providing for'such termination
or untll termination is +3auired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate, _

(b) Mortgage Insurance Aureements, Mortgage Insurance reimburses Lenderfor certain losses Lender may incur
if Borrower-does not repay the Laan as agreed. Borrower is not a.party to the Mortgage Instrance policy or coverage.

Mortgage Insurers evaluate theirictal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses: These agresments may require the mortdage
insurer to make payments using any sourcs of funds that the mortgage insurer may have available (which may include
funds-obtained from Mortgage Insurance \remiums). '

As a result of these agreements, Lendei, ahothar insurer, any reinsurer, any other entlty, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characlerized as) a portion
of Borrower's payments for Morigage Insurance, i exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses: Ahy such agreements will not: (i) snect the -amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any cther terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower 1o any refund; or (iv) affect the rights Eprower has, if any, with.respect to.the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. §4307 at seq.), as it'may be amended from time to time, or
any additional or successor federal legislation or reguiation that.governs.the same subject matter {"HPA’). These rights
under the HPA may include the right to receive certain disclosures; 1o request and obtain cancellation of the Morigage
Insurance, 1o have the Mortgage Insurance terminated. automatically, and/or to receivé a refund of any Morigage Insur
ance premiums that were unedrned at the time of such cancellation or te mination, : "

12. Assignment and Application of Miscellaneous Proceeds; Forisitire,

(a) Assignment of Miscellaneous Praceeds, Borrower is unconditionally 2ssigning the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amaunis will be paid to Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If th’3 Froperty is damaged, any Miscel-
lansous Procéeds will be applied to restoration of repalr of the-Property, Iif Lender deemms the restaration or repair to be
economically feasible-and Lender’s security will not be lessened by such restoratien or regair, During such Tepajr and
restoration period; Lender will have the right to hold such Miscellaneous Proceeds until Lende: >as had an-opportunity
to inspect the Property o ensure the work has been completed to Lender's satisfaction (whicn iy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, incfuding, but not limied in, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may ay for the repairs:
and restoration i a single disbursement or in a-serfes of progress payments as the work is completsd, depending on
the size of the repalr or restoration, the terms of the repair agreement,-and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
joiritly to both, Unless Lender and Borrewer agrae in writing or Applicable Law fequires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or. earnings on such Miscellaneous Proceeds.
It Lender deems the restoration or repair not ta be aconomically feasible or Lender's security would be lessenad by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
ornot then due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are.applied in Section 2(b).
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(c) Application of Miscellaneous Procgeds upon Condem nation, Destruction, or Loss in Value of the Propetty.
inthe eventofa total taking, destruction; or lsss in value of the Property, all of the Miscellan‘e_gus Proceeds will be applied
to the sums secured by this Security Instrument, whether-or not then due, with the eXCess, sf' any, pald -tq Borrower,

In the event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Partial Devaluation™) where the
fair markst value of the Property immediately before the Partial Devaluation is'equal to of greater than the amount of the
$ums secured by this Security instfument immedistely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing, The amount of ihe Miscaliansous Proceeds ihat will be so applied is.determined by multiplying the total amount of
the Misceflaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, 2nd dividing it by (i) the fair market value of the Property immediately before the Pariial
Devaluation, Any balance of the, Miscellaneous Procéeds will be paid to Borrower. _

Inthe event of a Partjal Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the.amount of the sums secured immediately before the Partial Devaluation, ali of the Miscellaneous
Proceeds will be applied to the sums securad by this Security mstrument, whether or not the sums are then due, unless
Borrower and Lenrer otherwise agree I writing. _

(d) Settlemerit of Claims. Lendef s authorlzed to collect and apply-the Miscellaneous Proceeds either to he sums
secured by this Seevcit Instrument, whether or not then due, 6r 10 restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ji) fails 13 rosnond o Lender within 30 days after the-date Lender notifies Borrower that the Opposing Party (as
defined inthe next sentence} ffers to seffle a claim for damages. "Opposing Party’ mears the third party that owes Borrower
the Miscallanecus Proceeds crths narty-against whom Borfower has a right of action in ragard to the Miscellaneous Proceeads,

(e} Proceeding Affecting lexder's Initerest in the Property, Borrower will be in Default if any action or proceed-
ing begiris, whether civil or criminal, t4at, in Lender’s judgment, could result in forféiture. of the Property or other material
impairment of Lender's interast in the Preperty or fights under this Secturily Instrumerit. Borrower cancure-such a Default
and, if acceleration has occurred, reinstate “sprovided in Section-20, by causing the action or pfoceeding to be dismissed
with a rufing that, in Lender's judgment, Lrecludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowsr Is uniconditionally assigning fo Lender the
proceeds of any award or claim for damages the( are attributable to the impairment of Lender's intetest in the Praperty,
which praceeds will be paid to Lender. All Miscellzi sous Proceeds that are riot applied to restoration or repair of the
Property will be.applied in the order that Partial Payments ave appliedin Section 2(b)..

13. Barrower Not Released; Forbearance by Lender-Nnt a Waiver. Borroweror any Successor in Interest of Bor-
rower will not be released from liability under this Security Ir'strament if Lender extends the fime for payment or modifies
1he amortization of the sums secured.by this Security instrument cz2nder will not be fequired to commence proceedings
against any Successor in Interest of Borrower, or fo refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any ¢eriand made by the original Batrower or any Suc-
Cessorsin Interest of Borrower, Any forbearance by Lender in exercising anv.rioht or remedy including, without iimitation,
Lender’s acceptance of payments from thiird persons, entities, or Suceess s ih 'nterest of Borrower or in amounts iess
than the.amount then due, will not be a waiver of, or praciude the exercise o/, any right or remedy by Lender,

14, Joint-and Several Liability; Signatorles; Successors and Assigns Eound. Borrower's obligations and liability
under this Securlty Instrument will be joint and several. However, any Borrower who slovie this Securlty Instrument but does
notsign the Note: (a)-signs this Security Instrument to mortgage, grant, convey, and warartsuch Borrawer's interest In the
Property under the tarms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower arid Curtesy and any available homestead exemptions; (c) signs this Sicarity Instrument to- assign
any Miscellaneous Proceads, Rents, or other earnings from the Property to Lender; {d) is not rersenaliy obfigated to pay
the sums due under the Note or this Securlty Instrument; and (e) agrees thal Lender and any-oiber Borrowar can agree
to extend, modify, forbear, or make any accommodations with regard to theterms of the Note or this sesurity-Instrument

i

without such Borrower's consent and without-affecting such Borrower’s obligations.under this Security instrumient,

1

Subjectto the provisions of Section 3 8; any Successor-in Interest of Borrower who assumes Borrower's obligations
under this Secirity instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrurhent. Borrower will not be released from Borrower's obligations.and liability underthis
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges. ‘

{a) Taxand Flood Determination Fees: Lender may require Borrowerio pay (i) a one-time-charge for a real estate
tax verification and/or reporting setvice used by Lendet In ¢onheetion with this Loan, and (i) either (A).aone-time charge
Tor flood zone determination, certification, and tracking services; or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simifar changes oécur that reasonably might
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affect such determination or certification. Borrower will also be responsible fof the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agenicy, atany time during the Loan term, in cénrection with
any-flood zone determinations. _ .

(b) Default Charges. If permitted underApplicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default 1o protect Lender's interest in the Froperty and rights under this Securlty instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other refated fees. ‘ o o .

(c) Permissibility of Fees. Inregard to any other fees, the absence of express authortty in this Security Instrument

to charge a specific e to Borrower should nof be constried as a prohibition on the charging-of such fee. Lender may
not charge fees'that aie expressly prohibited by this Security Instrument or by Applicable Law. _
{d) Savings Clause, If Applicable Law sets maximum foan charges, and that law is finally intarpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which excesded permitied limits will be refunded to Borjower. Lender may choose
tomake this rejunc by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal. e reduction will be treated as a partial prepaymeit without any prepayment charge (whether or nota
prepayment charge is rovided for underthe Note), To thie extent permitted by Applicabie Law, Borrower's acceptance of
any-such refund made ov direct payment to Borrower will constitiite a waiver of any right of action Bérrower might have
arising out of such overchaite, _

18. Notices; Borrower’s Plivsical Address. All rioficas given by Borrower or Lender in cohnection with this Sectirity
Instrument must be in writing, , _ -

(a) Notices to Borrower. Unless Applicable Law requites a different method, any written notice to Borrower in con-
nection with this Security Instrumer.t vl Je deemed ta have been given to Borrowst when (1) mailed by first class mail,
or (ii)-actually delivered to Borrower's Notica Address (as defined in Section 18(c) below) if sent by means other than first
class mail or Elsctronic Communication (vs defined in Section 16(b) below). Nofice to-any one Borrower will constitute
notice to all Borrowers unless Applicable Law g pressly requites atherwise. if any notice o Borrower required by thig
Security Instrument.is also required under Appiicabls Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrument,

. {b) Electronic Noticeto Borrower. Unless anather diivery mathod is required by Applicable Law, Lender may provide
natice to Borrower by e-mail or other electronic commuinication {“Electrenic Communication") if: (i) agreed to by Lender
and Borrower ivwriting; {ii) Borrower has provided Lender with Barfower’s e-mail or ather electronic address (“Electronic
Address"); {iii) Lender provides Borrower with the option ta receiva notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (v Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection vtk this Security' Instrument will ba deemed'to have
heen given to Borrower when sent unless Lender becomes aware thei'such notice is not delivered. if Lender becomes
awdre that any notice sent by Electronic Communication is not deliverec, Leader will resend such communication to-
Borrower by first class mail-or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electrontc Commumications from Lender at any time by providing ‘written notice “3Lender of Borrower’s withdrawai of
such agreemerit, _

(c) Borrower’s Natice Address. The address to which Lender will' send Borrowar patice (“Notice Address”) will be
the Property Addrass unfess Borrower has designated a differant address by written néics to Lender. If Lender and Bor
rower have agreed that notice may be given by Electro,nfc_Communicat_io'n', then Borrower niay iesignate an Elactronic
Address as Notice Address. Borrowar will Promptly rotify Lender of Borrower's change of Natize "ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies & riozedure for reporting
Borrower's change of Nofice Address, then Borrower wil} report a change of Notice Address only-infough that specified
procedure: : . _ ‘

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first elass mailto Lender’s
address stated in this Security Instrument unless Lender has désignated another address (including an Elestronie Address)
by notice to Borrower. Any notice in connection with this Security instrument willbe deemed to have been given to Lendar
only when actually received by Lender at Lander's designated address (which may includa an Electronic Address). It any
netice to Lenderrequired by this Security Instrument is also required under Applicable Law, the Applicable Law tequire-
ment will satisfy the corresponding requirement under this Security Instrument.

(&) Borrower’s Physical Address. In addition to the desigriated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17, Governing Law; Severability; Rules of Construction, This Security Insttument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security instrument e subject to any requiire-
ments and limitations: of Applicable Law. If any provision of this Security Instrument or the Note CQnﬂIqts with Ap‘pti_cabfe
Law (i) such conflict will not affect other provisjons of this Security Instrument or the Note that can be given effect without
the donflicting provision; and (i) such conflicting provision, fo the extent possible, will be consideted. modified o comply
with Applicable Law, Applicable Law might explicitly-or implicitly allow the parties to agree by centract or it might be silent,

“but sueh sflence shiould not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicabla Law
in effect at the time the action is-undartaken,

As used inthis Security Instrument: (4) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without-any obligation to take any action; (c).any reference o “Sectionin this documient
refers lo Sections contained in this Security Instrument unless otherwise noted;-and (d) the: headings and captions are
inserted for convenience of reference and dao not define, limit, or describe the scope orintent of this Security Insfrument
or.any particular. Ceclion, paragraph, or provision.

18, Barrower’s Copy. One Borrower will be given ane copy of the Note and of this Security Instrument.

19.. Transter ~1the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ary legal or beneficlal interest in the Praperty, including, but not limited to, those beneficial interests
transferred in a bond for daed, contract for deed, instaliment sales contract, or escrow agreement, ihe intent of which is

the transfer of title by Boriowar to a puichaser at a future date.

If all or any part of the Piapztty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person.and a beneficia! interestin-Borrower is sold or transferred) without Lender's prior weitten consent, Lender may
require immediate payment in tull of 2lsums secured by this Security Instrument. However, Lender will not exerclse this
option if such exercise is prohibited &y Anplicable Law,

If Lender exercises this option, Lenider wi! give Borrower notice of acceleration. The notice will provide a period of
not. less than 30 days from the date the nutice is given in accordance with Section 16within which Borrower must pay
all sums secured by this Security Instrument. 4f Forrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permider] by this Security Instrument without further notice or demand on.
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but notlimited to:
(a) reasonable attorneys' fees and costs; (b) property insraction and valuation fees; and (c) other fees incurred to protect
Lender's Interest in'the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan afterAcci:le ation. if Borrowsr mests cartain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrumenit discontifued at any fime up to the later
of (a) five days before any foreclosure sale of the Property, or (b) stich other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will it epply inthe case of acceleration under Section 19.

Toreinstale the Loan, Borrower fust satisfy all of the following eoyiitions; {aa) pay Lender all sums that then would.
be due under this Security Instrumient and the Note as if no acceleratic:s hail occurred; (bb} cure any Default of any
other covenants or-agreements under this Security Instrument or the Note;{c<) pay alf expenses incurred in enforcing
this Security fnstrument or the Note, including, but not limited to: {I) reasonakie uttorneys’ fees and osts; (iiy property
Inspection and valuation fees; and (iii} other fees incurted to protect Lender's intersstin the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reason ably require fo assure that Lender's
interest in the Property and/or rights under this Security Insirurrient of the Note, and Boirower's obligatiori to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or meie«f the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (coc) certified chegk, bank check, treasure, 3 check, or cashier's.
check; provided any such check is-drawn upon an institution whose.deposits aré insured by a U,S. fe<ieral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Srctrity Instrument
and obligatiens-secured by this Security Instrument will. remain fully effective as if no acceleration haa occurred.

21; Sale of Note. The Noté or a partial interast in the Note, together with this Security Instrument, may be sold or
otherwise transferréd one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns; _

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative; such as & sub-servicer, Borrower understands: that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more-times during the term of the Note, The Loan Servicer may ormay not
be-the holder of the Note: The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due-under the Note and this Security Instrument; (b) perform any other mortgage loan servicing ob[iggtrqns;
and (c) exarcise any rights-under the Nots, this Security lh'stru_ment.-_an’d Applicabla ga_wq_n behalf of Lender. I there is a
change of the Loan Servicer, Borrower will be' given written notice of the change which will s_iate'tl}e.name and address
of the new Loan Servicer, the addrass to which payments should be made, and any other information RESPA and other
Applicable Law reqtire in connaction with a notice of fransfer of_servjcing. o _ ) y

23, Notice of Grievance, Uniil Berrower orLender has notified the other party {in accordance with Sectlp,n 186) qf an
alleged breach and afforded the other party a feasanable period after the giving of such notice‘.tqiiake c_:qrrec;tive'aclion, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (gither asan Individuat litigant or a mamber 6f.a
class) that {a) arises from the-other party’s actions pursuant to this- Security Instrument orthe Note:, or(b) gl!egesjhat the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides.a time period that must
elapse befors certain action can bertaken, that time period will be desmed to be reasonable for purposes of this Sectlon,za.
The notice of Default given to Borrower pursuart to Seclion 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardrus Substances. o .

(a) Definiaars. As used In this Section 24: (i) "Environmental Law” means any Applicable Laws whare the Property
is located that rel=te fo health, safety, or environmental protection; (i} “"Hazardous Substances” include {A) those sub-
stances defined as'toviror hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foifowing
substances: gasoline ‘xerosene, other flammable or toxic petroleum produsts, toxic pesticides and herbicides, volatile
solvents, materials- cont:ining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials:
(i) “Environmental Cleanup” in_tudes any response-action, remedial action, or removal action, as defined in Enviren-
mental Law; and (iv) an "Ehvifonmzntal Condition” means a condition that can causs, contribute to; or otherwise trigger
an Environmental Cleanup, ,

(b} Restrictions on Use of Hararduis Substances. Borrower will not cause or parmit the presence, use, disposal,
storage, of release of any Hazardous Substaices, or threaten to release any Hazardous Substances, on or inthe Property,
Borrower will not do, nor allow dnyone ele to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Envitonmental Condition; or (iil} du2 to the presence, use, or release of g Hazardous Substance, creates a
condition that adversely affecis or could ddversely #ffect the value of the Property. The preceding two sentences will not
apply to the presence; use, or storage on the Propzity of small quantities of Hazardous Substances that are generally
recognized to bie appropriate fo normal residential uses ~igto maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promplly yive Lender written notice of: (i) any investigation, claim,
demand, lawsuit; or otheraction by-any gavernmental or réguia ory Agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aotual knowledge: (ii) any Environmental Condition,
mcluding but not limited to, any spilling, leaking, discharge, release, o/ threat of release of any Hazardous.Subsiance;and
(Jii} any condition caused.by the presence, use, or release of a Hazaruous Stbstance that adversely affecls the vatue of
the Property. If Borrower learns, of is notified by any governmental or reg slatory authority or any privale party, that any
removal or other remediation of any Hazardous Substance affecting the Fraperty is necessary, Borrower wiil promptly
take all hecessary remedial actions in‘accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation dn Lender for an Environmental Cleanup, ) )

25, Electronic Note Signed with Borrowet’s Electronic Signature. Ifthe Nola evidencing the debt for this LLoan
is efectronic, Borrower acknowledgss and represerits to Lender that Borrower: (a) expiaisly consented and intended to
sign-the electronic Note using an Electronic Signature.adopted by Borrower (*Borrower’s: E'sctranic-Signature”) instead
of signing a paper Note with-Borrawer's written pen and.ink signature; (b} did not withdraw 2o war's EXpress consent
to sign the electronic Note using Borrowei’s Electronic Signature; {c) understood that by signing iz electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Not4 it accordance with
its terms; and (d) sighed the electronic Note with Borrower's Electronic Signature with the intent and vadarstanding that
by doirig so, Borrower proriised to pay the debt evidenced by the elsctranic Note in accordance with iis terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedles, ,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice wil specify, in addition to any other information required by Applicable Law:
{i) the Default; (i} the action yequired to cure the Default, (ili) a date, not less than 30.days (or a5 otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Defaultmust be cured; (iv) that fail_ure to cure
the Defauilt on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's rightto reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Défault or to assert any other defense
of Borréwer to acceleration and foreclosure.. _

(b) Acceleration; Foreclosure; Expenses. If the Defalt ié riot cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without furthier demang
and may foreclose this Security Instrument by judicial proceeding: Lender will be entitled to collect.all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not iimitedto; (i) reasonable attorneys'feesand costs;
(Ii) property Inspection and valudtion fees; and (iii) other fees incurred 1o protect Lender's interest in the Property and/or
rights under this Security Instfument.

27, Release. Upan payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Barrower will pay any recordation costs associgted with such release. Lender may charge Borrower a fee for
releasing this Sreurity Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placemeit.~f Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirtd hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's iriterests in Borrower's collateral. This insurance rmay, but need not, protect Borrower's interests, The
coverage that Lender purticsss may not-pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lendsr, but only after providing
Lender with evidance that Boriowe; has obtained insurance as required-by Borrower's and Lender’s agreement. If Lender
purchases insurance for the colfatersi; Sorrower will be responsible forthe.costs of that Insurance, including interest and
any other charges Lender may impoze i\ connection with the placement of the.ifisurance, until the effective date of the
cancellalion or expiration of the insurance. 7 he costs of the-insurance may be added to Borréwer's total outstanding bal-

ance or.obligation. Tha costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
an its own.

BY SIGNING BELOW, Borrower accepts and 4 iees fo the terms and covenants contained in this Security Instru-
ment and in any-Rider signed by Borrower and recorder withit.

/%/j Z/; / Z’/fff % / L5 {Seal)

MICHAEL CHEN - DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on 77/ / '}/ 0L 37 (date) by
MICHAEL CHEN, et

(Seal)

STEVEN H STOWE
Officiat Saal
Notary Public - State of iilinots
My Commission Explras Jun 24, 2024

A

Slgnature of Notary Public ™~

ILLINOIS —Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MEH_S_) Form 3014 0772021

ICE Mortgage Technalogy, Inc. Page 14 of 15 L21EDEDL 1023

_ {LEDEDL (CLS)
12/07/2023 11:38 AM PST




"UNOFFICIAL COPY

Lender: Stonehaven Mortgage Incorporated
NMLS ID; 901574

Loan Originator: Kyle Ernst
NMLS ID: 219642
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LEGAL DESCRIPTION

Order No.: 23GND878254NB

For APN/Parcel ID(s): 14-19-317-003-0000

LOT 8 AND THE WEST 8 FEET OF LOT 7 IN BLOCK 10 IN C.T. YERKES' SUBDIVISION OF BLOCK
33, 34, 35, 36, 41, 42, 43 AND 44 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH WEST QUARTER
OF THEWQRTH EAST QUARTER OF THE SOUTHEAST QUARTER OF THE NORTH WEST
QUARTER AND THE EAST HALF OF THE SOUTH EAST QUARTER THEREQF), IN COOK COUNTY,
ILLINOIS.
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RDER is made this  13th day of December, 2023 andis
incorporated into and amendsand supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security [nstrument”) of the same date diven by the
undersigned (the “Borrower”) to-secure Borrower's Note to Stonehaven Mortgage
Incorporated, a Corporation

Instrument and located at: 2317 W.Roscoe St
Chicago, IL 60618

(the “Lender") of the same date and covering the Property described in the Security

1-4 FAMILY COVENANTS, In addition to the representations, wairanties, covenants,
and agreements made in'the Security Instrument, Borrower and Lender ‘Griher covenant
and agree as follows;

A. ADDITIONAL PROPERTY -SUBJECTTOTHE:S_ECUR!TYINSTRU.‘J! TN T,
[n addition to the Property described in the Security Instrument, the following

items now or later attached to the Praperty, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER = Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later Jocated in, on, or used, orintended to be used in
connection with the Property, including, but not limited 1o, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus; ‘niumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerateis; dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, pareling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by thie-Security instrument, All of the foregoing together with
the Property described iri the Security Instrument {or the leasehold estate if the
Security Instrument is on 2 leasehold) are referred to in this 1-4 Family Rider
and the Security Iiistrument as *hs “Property”

B. USE OF PROPERTY; COMP_IANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use ol the Property or iis zoning classification,
unless Lender has agreed in writing to the‘rhange. Barrower wil comply with
all laws, ordinances, regulations, and requiremants of any governmental body
applicable to the Property,

C. BORROWER’S OCCUPANCY. Unless Lender a=d Borrower otherwise
agree in‘writing, Section 6 concerning Borrower's occuparicy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lénder's request after. de/auit, Bor-
rower will assign 1o Lender all leases of the Property and ail security Laposits
‘made in connection with leases of the Property. Upon the assignment, Lender will
have the right to. medify, extend, orterminate the existing leases and to exgelte
new leases, in' Lender’s sole discration. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION. Barrower's default or breach under any

note or agreeament related to the Property in which Lender has an interest wil
be a breach under the Security Instrument and Lender may invoke any of the
reineries permitted by the Security Instrument.

BY SlGNIN(—f RELOW, Borfewer acecepts and agrees o the terms and covenants gon-
tained in this i<t Samily Rider.

f/.,;/ "‘7%;' . f?ff /3?/ 15 (seal)

MICHAEL CHEN DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 13th day of December, 2023  and is incorpotated into and shall be

deemed to amend and suppiement the Morfgage {the “Security Instrument") of the same date given by the undersigned
{the "Borrower") to secure Borrower's Note to  Stonehaven Mortgage Incorporated, a Corporation

{the “Lender") of the same date and covering the Property described in the Security [nstrumerit and located at:
2317 W Roscor Gt
Chicago, IL Edb1.

Fixed Interest R=le Rider COVENANT. In-addition o the covenants.and agreements made in the Security Instrument,

Bortawer and Lende: furiher covenant.and agree that DEFINITION{ D Yof the ‘Security Instrument is deleted and
replaced by the following:

( D) “Note”means the promissory note dated December 13,2023, and signed by each Borrower who is
lagally obligated for the debt under that promissory note, that Is in either (i) paper form, using Borrower’s written pen
and ink signature, or (it} electronic form.using Borower's adopted Electronic Sighature in accordance with the UETA
or E-51GN, as applicable, The Note evifences the legal obligation of each Barrower who signed the Note to pay Lender
SIX. HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/MOQ* ¥ ** % * ® & 4 & vt kb ww sk kb voww
BdFd bk kb dh kW R K Rk o h kA ek ok koL Dkt *.,# ** Nollars .(U.S. $657,500;00 ) p!US intergst at the rate
of 7.875 %. Each Borrower who signed t'ic Note has promised fo pay this debt in regular monthly payments
and 1o pay the debt in full not later than January 1,2054.

BY SIGNING BELOW, Borrower aceapts and agrees to the ternioand covenants contained in this Fixed Interest Rate Rider.

: /
¢ Vs 1’ ERas .
& -~ [2/{3/2%  (seal
MICHAEL. CHEN " ' DATE
IL - Fixed Interes! Rate.Rider
ICE Martgage Technalogy, Inc., IL21IRRCONRLU 122
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