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MORTGAGE

Cardona Leon

Loan #: 234777518

Serv, # 5110285520

MIN: 10015683%90427757060

MERS Phone: 1-888-679-6377

PIN: 16-08-315-045-1009% & 16-08-319-
045-1019

DEFINITIONS

Words used in multiple sections of this document are aefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aad in Sections 34210, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this dovument are also provided in Section 17

Partics

(A) "Borrower™ is JUAN A CARDONA LEON, A SINGLE PERSON, 24D ANGELICA 5 JIMENEZ, A SINGLE
PERSON, cwrrently residing at 2416 North Lorel Avenue, Belmont fragin, IL 60639 US. Borrower is the
maortgagor under this Security Instrument,

(B) "Lender” is Guaranteed Rate, Inc..Lender is a corporation organized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, IL €0613. The term "Lender" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporat’on (hat is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Secuvity inerument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number o P.6._Box 2026. Flini, Ml
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated December 12, 2023, and signed by each Berrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (i)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender One Hundred Seventeen

HLLINOIS—Single Family—-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 072021
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Thousand And 00/100 Doflars (.5, §117, 000. 00) plus interest at the rate of 7. 300%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than January 1,
2054,

(E) "Riders" means all Riders to this Security [nstrument that ate signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security 1nstrument. The following Riders are to be signed by Borrower [check box as
applicablel:

O Adjustable Rate Rider X Condominium Rider L1 Other(s) [specify]
O 14 Family Rider O Planned Unit Development Rider
[ Second Home Rider

(F) "Security Insfcument” means this document, which is dated December 12, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law™aizans ali controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and ordecs (et have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Cemmunity Association Ducs. Fees, and Assessments” means sll dues, foes, assessments, and other charges that are
imposed on Borrower or the Property by.s condominium assoctation, homeowners association, or simtlar orgamization,

(1) "Default” means: {i} the failure to'pay ny Periodic Payment or any other amount secured by this Security Instrument on
the date it is due: (i) a breach of any represeptacion, warranty, covenant, obligation, or agreement in this Security Instrument;
(iit) any materially false, misleading, or inaccarate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or faikure to provide Lender with material
information in connection with the Loan, as describerd i Section &, or {iv) any action or proceeding described in Section F2{e).
(J) "Electronic Fund Transfer" means any transfer of funds, other thun a transaction onginated by check. draft, or similar
paper instrument, which is initiated through an electronic te/minil, telephonic instrument. computer, or magnetic tape so as to
orcler, instruct, or authorize a financial nstitution o debit of vradivan account, Such term includes, but is not fimited to, point-
ot-sale transfers, automated teller machine transactions, transtess mitiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and autopiated clearinghouse transfers.

(K) "Flectronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Cotiterce Act (13 U.S.C. § 7001 ez seq.), as it may be
amended from time to time, or any applicable additional or successor legislation thal governs the same subject mateer.

(M) "Eserow Items™ means: (i) taxes and assessments and other items that can atzinpriority over this Security Instrument as
a hien or encumbrance on the Property; (1i) leasehold payments or ground rents on £aeroperty, if any: (ii1) premiums for any
and all insurance required by Lender under Seciion 5: (iv) Mortgage Insurance premivine, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 115
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they-le eserowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, 2usts, expenses, and late
charges due under the Note, and all sums due vnder this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Paymenis and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include’a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages. or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property: (ii) condemmation or other taking of all or any part of the Propenty: (iii) conveyance in Heu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

[LLINOIS--Single Famity—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/7262]
EX) 252929 Page 2ot 14
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(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

_(R} "Pardial Payment" means any payment by Borrower, other than o voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment,

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and nterest under the Note, plus (i) any
amounts uader Section 3,

(T) "Property"” means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents" means all amounts recetved by or dae Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 e seq.) and its implementing regulation.
Regulation X {12 C.F.R. Part 1024}, a5 they may be amended from time to time, or any additional or successor federal
legislation or regulation that govems the same subject matter, When used in this Security Instrument, "RESPA" refers to all
reguirements andqestrictions that would apply to a "tederally related mortgage loan" even if the Loan does not qualify as a
“federally refated murfeage loan” under RESPA,

(W) "Successor in Irerest of Borrower" means any party that has tken title to the Propesty, whether or not that pasty has
assumed Borrower's obiizatinns under the Note and/or this Security nstrument.

(X) "UETA"™ means the Waiorm Electronic Transactions Act, or a similar act recognizing the validity ot electronic
information, records, and signstares, as enacted by the jurisdiction in which the Property 15 located, as it may be amended from
time to time. or any applicable additional or successor legislation that governs the same subject matler.

TRANSFER OF RIGHTS IN THE PROPEITY

This Security Instrument secures to Lender (1}.fhe-tepayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii} the performance of Borrower's exvanants and agreements under this Security Instrument and the Note, For
this purpose, Borrower mortgages. grants, conveys /and warranis to MERS (solely as nominee for Lender and Lender's
successors and ussigns) and 1o the successors and assighs of MERS, the following described property focated in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND ¥’wS A PART HEREOF AS EXHIBIT "A".

which currently has the address of 257 Washington Blvd Urit 9.0ak Park. llinois 60302 ("Property Address”),
and Borrower releases and waives afl rights under and by virtue of i humestead exemption laws of this Staie,

TOGETHER WITH all the improvemenis now or subsequently exccted on the property, inchuding replacements and
additions to the improvements on such property, all property rights, including, vathout limitation, all easements, appurtenances.
royalties, mineral rights. oil or gas vights or profits. water rights, and fixtures now-or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower upderstands and agrees that MERS holds
only fegal title to the interests granted by Borrower in this Security Instrument, but. if iegassary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercice any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any acuicn reauired of Lender including,
butt not limited to. releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS. COVENANTS, AND AGREES that: (i) Borrewsz Iawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to.use.and occupy the
Property under a leasehold estate: (i) Borrower has the right to mortgage, grant, and convey the Propertyor Borrower's
leasehold interest in the Property: and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants wenerally the title to the Property und
covenants and agrees to defend the title 1o the Property against all elaims and demands, subject 10 any encumbrances and
ownership inferests of record as of Loan closing.

ILLINOIS-Single Farnilv—Fannic Mag/Freddie Mac UNIPORM INSTRUMENT Form 314 72021
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific {llinoiy state requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaviment Charges, and Late Charges. Borrower will pay
each Penodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security fnstrument. Payments due under the Note and this Security lnstrument must be made
in U.S. currency. It any check or other instrument received by Lender as payment under the Note or this Security [nstrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made= in one or more of the following forms, as selected by Lender: (4) cash; (b) money order: (¢) certitied
check. bank chedr, beasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S/redersl agency, instrumentality, or entity; or (43 Electronic Fund Transfer,

Payments arc desmed received by Lender when received at the focation designated in the Note or ar such other
location as may be desizoned by Lender in aceordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in its sole discretion pursuant o Section 2.

Any oftset or clatm the! Forrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payiients due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Insamunent,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion 1n accorday ce with thig Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied fursd'suntil Borrower makes payment sufticient to cover a full Periodic
Payment, at which time the amount of the full Pertodic Fayimenvwill be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will erther apply such funds in accordance with this Section 2 or return
them to Borrower. H not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure proteeding, payoff request, loan maodification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan currentawithout waiver of any rights under this Security
Instrument or prejudice to its nghts fo retse such payments in the futare!

ih) Order of Application of Partial Payments and Periodic Payrients. Except as otherwise described in this
Section 2. if Lender applies a payment, such payment will be applied to each PeriodipPayment in the order i which it became
due, beginning with the oldest outstanding Periodic Payment, us follows: first todpiEiest and then to principal due under the
Note, and finally to Escrow Items. I all outstanding Periodic Payments then duc-axc-peid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Secir/ty fnstrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount ey be applied, in Lender's sole
discretion, to a Tuture Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment frem Borrower in the amount of ane or more Periodic Paymeniand the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payniept ard the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law!

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

() No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscel lancous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full. a sum of money to provide for payment of

il

ILLINOiS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07202}
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amuunts due for ali Escrow ltems (the "Funds"). The amount of the Funds requized to be paid each month may change during
the term of the Loan. Borrower must promiptly furnish to Lender all noiices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds: Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Borrower
must pay directly, when and where pavable, the amounts due for any Escrow ftems subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or ali Escrow Items, Lender may require Borrower to provide proof of direct
payment of those iterns within such time period as Lender may require. Borrower's obligation 10 make such timely payments
and to previde proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. 1f
Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may exercise is rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9. '

Except 24 piowided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lterus at any time by
aiving a notice in accerdance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such amzunts, that are then requited under this Section 3.

(¢} Amount of Funds; Application of Fuuds. Except as provided by Applicable Law, Lender may, at any time,
cotlect and hold Funds in atanount up to, bul not in excess of, the maximum amount a lender can reguire under RESPA.
Lender will estimate the amount of Punds due in accordance with Applicable Law.

The Funds will be held 1 /innstitetion whose deposits are insured by a U.S. federal agency, instrumentalify, or entity
(including Lender, if Lender is an institaiion whose deposits are so insured) or i any Federal Home Loan Bank. Lender will
apply the Fands to pay the Escrow lteni='ns later than the time specified under RESPA. Lender may not charge Bomrower for:
(i) holding and applving the Funds: (ii) annvany, analyzing the escrow account: ot (i} verifying the Escrow Jtems, unless
Lender pays Borrower interest on the Funds and Agplicable Law permits Lender to make such a charge. Unless Lender and
Bosrower agree in writing or Applicable Law reawir=s interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lendpwil] give te Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus: Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds held iz
escrow, Lender will account to Borrower (or such surplus, It Horrower's Periodic Payment iy delinguent by more than 30 days,
Lender may retain the surphus in the escrow account for the paynicnt of the Escrow ltems, If there is o shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower-wili pay 1o Lender the amount necessary to make up the
shortage or deficiency in uceordance with RESPA.

Upon payment in full of all sums secured by this Security Instnisient, or an earlier time if required by Applicable
Law, Lender will promptly refund io Borrower any Funds held by Lender.

4. Charges: Liens, Borrower must pay (a) all taxes, assessments. charges, fines. and impositions attributable to the
Property which have priority or may atiain priority over (his Security Instrument, (b)lezsehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fecs, and Assessments, if any. If <oy of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority ove: this Qecurity Instrument unless
Borrower: (aq) agrees in writing to the payment of the obligation secured by the fien in a manner a:ceprable to Lender, but only
30 long as Borrower is performing under such agreement; (bb) coniests the lien in good fain bycor defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, Oporate to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are coneleded;or (o) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien (o this Security Instrument
(collectively, the "Required Actions"). If Lender determines that uny part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument 2nd Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 19 days atler the date on which that notice is given. Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

ILLINCHS~Sinle Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 0?5‘203]‘
BB 25909 ) Page 5 of 15
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including. but not imited to, earthquakes, winds, and Toods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible tevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insarance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to belteve that Borrower has failed to maintain
any of the required insurance coverages described above. Lender may obtain insurance coverage, at Lender's option and at
Berrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for. or to seek fo
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular tvpe or
amount of coverage and may select the provider ot such insurance in its sole diseretion. Before purchasing such coverage,
Lender will notify Borrower if required {o do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bamower's equity in the Property, or the contents of the Property, againsi any risk, hazard, or liability and
might provide preater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledge; that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have Obtiined. Any amounts disbuised by Lender for costs associated with reinstating Borrower’s
insarance policy or with placing piw insurance under this Section 3 will become addifional debt of Borrower secured by this
Security Instrament. These amounts will bear interest at the Note rate from the date of disbursenient and will be pavable, with
such interest, upon notice from Lender to-Borower reguesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {u) must include a standard mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will prompily give to Lender proofof paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender 40/ damage to, or destruction of, the Property, such pelicy must include
a standard morigage clause and must name Lender as mo tgagee and/or as an additional loss pavec.

(d) Proof of Lass; Application of Proceeds, In th' eveat of loss, Borrower must give prompt netice to the insurance
carrier and Lender. Lender may make proot of loss if not made rromptly by Borrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied 16 restoration or repair of the Property, if’ Lender deems the
restoration or repair w be economically feasible and determines that L.¢nder's security will not be lessened by such restoration
Of repair. -

If the Property is to be repaired or restored, Lender will disburse £z the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restricrions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proccess until Lender has had an opportunity to
inspect such Property fo ensure the work has been completed to Lender's satisfacticn {which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including, bat »ot limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prompely. Lender-may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. depending on the size
of the repair or restoration, the terms of the repair agreement. and whether Borrower is in Defajlt o the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property.or pavable jointy 1o both.
Lender will not be required to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties. ritained by Borrower
wilt not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repaiv not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if anv, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are dpplied in Section 2(b).

(e) Insurance Settlements: Assignment of Proceeds. Jf Borrower ubandons the Preperty, Lender may file, negotiate,

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 (W:’JQ: }‘
Ex 252929 Page G of 16

I.h i




t - 2336234027 Page: 8 of 21

UNOFFICIAL COPY

5110295520 234777518

and settle any available insurance claim and related matrers. [f Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitle & claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under Section 26 or atherwise,
Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files. negotiates, or settles a claim, Borrower agrees that any
insurance procesds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Tnstrument and must continue to occupy the Property as Borrower's principal residence
for at least one viar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withhicic, or unless extenuating circumstances exist that are beyvond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destrov, damage, or
inpair the Property, alige/(hi2 Property to deteriorate, or commit waste on the Praperty. Whether or not Borrower is residing in
the Property, Borrower mustmaaintain the Preperty i order to prevenst {he Property from detesioraling or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 3 that repair or restoration is not cconomically feasible,
Borrower will promptly repair thé P onerty if damaged to avoid further deterioration or damage.

If insyrance or condemnation preceeds are paid to Lender tn connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing 01 restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairsand restoration in 2 single payment or in a series of progress payments as the
work s completed, depending on the size of tae repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make sucli disbursements directly to Borrower, to the person repairing or restoring the
Property, or payvable jointly to both. If the insurarce /ovcondemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligoted to complete suchdx pair or restoration.

Lender may make reasonable entries upon and ingpections of the Property. If Lender has reasonable cause. Lender
may inspect the interior of the improvements on the Property-! soder will give Borrower notice at the time of or prior to such
an interior inspection specifyving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaritit, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowes's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's mcome or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresénting Borrower's occupancy or mtended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in che Property and Rights Under this Scewrty Enstrument.

(2) Protection of Lender's Interest. [t (i) Borrower fails to perform the covenants end agreements contained in this
Security Instrument; {ii) there is a legal proceeding or goveniment osder that might significant'y affect Lender's interest in the
Praperty and/or rights under this Security Instrument (such as a proceeding in bankruptey, probage, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security Instrumiern o o enforce laws or
regulations); or (iif) Lender reasonably belteves that Borrower has abundened the Property. then Lenderinay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secusity Instrament.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property! Londer's actions
may include. but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (1) appearing in court; and (1) paying: (A} rcasonable attomeys' fees and costs: (B) property inspection
and valuation fees: and (C) other fees incurred for the parpose of protecting Lender's interest in the Propesty and/or rights
under this Security Instrumers, including its secured position in a bankruptey proceeding, Securing the Property includes. but i
not fimited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks. replacing
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or boarding up doors and windows, draining water from pipes, elimirating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do se. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. It Borrower is in Defaslt, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential fosses, but is not obligated to do 50 anless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but net limited to,
obtaining credit reports, title reports. tithe insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be pad by
Lender and recovered from Borrower as deseribed below in Section 9¢c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounis may bear interest at the Note rate from the date of
disbursement andawiit be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leascheid Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
ihe lease. Borrower vail net surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withaut Jhe express written consent of Lender, akter or amend the ground lease. [f Borrower acquires fee
title to the Property, the leastnold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment of Reits:

(a) Assignment of Renis/ Ta the extent permiited by Applicable Law, in the event the Property is leased to, used by.
or occupied by a third party ("Tenant") Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are pavable. Borigwer authorizes Lender 0 collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will recCivethe Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice tovhe Tanant that the Rents are 1o be paid to Lender, This Section 10 constitutes an
absolute assigniment and not an assignment for adgditienal security oniy.

(b) Notice of Default. To the extent permitisd v Applicable Law, it Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower inust be held by Borrower ag reustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entified ta collect and receive all of the Rents: (iii) Borrower agrees o
instruct each Tenant that Tenant is to pay all Rents due and uiipdid to Lender upon Lender's written demand to the Tenant: (iv)
Borrower will ensure that each Tenant pays all Rents due to Lencel and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides othervise. all Rents collected by Lender will be applied first o
the costs of taking contro! of and managing the Property and collecting/the Rents, including, but not limited to, reasonahle
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, rpair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then te any other suma secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be lable te account for only thoss Rents actuaily received: and { vil) Lender
will be entitled 1o have a receiver appointed to take possession of and manage the Praperty and collect the Rents and profits
derived from the Property without any showing as fo the inadequacy of the Property as security,

(¢) Funds Paid by Lender. 11 the Rents are not sutficient to cover the costs oflakiag contrel of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secnred by this Security Instrument pursuant to Section 9.

(<) Limitation on Collection of Rents, Bortower may not collect any of the Rents more wan ens month in advance
of the tinte when the Rents become due, except for security or similar deposits.,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Perrower hag nol
signed any prior assignment of the Rents. will not make any further assignment of the Rents. and has not perfunmed, and will
not perform, any act that could prevent Lender from exercising its rights under this Secunty Instrument.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appomnted
under Applicable Law, is not obligated to enter upon, take control of, or maintuin the Property before or after giving notice of
Detault to Borrower. However, Lender, or a receiver appointed under Applicuble Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.
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(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate anv other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section [0 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premicms; Substitution of Policy; Loss Reserve: Protection of Lender. 1 Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. [f Borrower was required (o make separatelv designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in i3 sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required w
obtain coverage substantiafly equivalent to the Mortgage Insurance previously in effect, at a cost substanially equivalent fo the
cost to Borrower ofthe Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substaniully equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in eftect. Lender will
accept, use, and retain fhess payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
noo-refundable, even wienihe Loan is paid in full. and Lender will not be required to pay Bomrower any interest or earnings on
such loss reserve.

Lender will no longer reguire oss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected hy Lender again becomes available, s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage lisurance as a condition of making the Loan and Borrower was required to make
separately designaled payments toward the premums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage lssurance in effect, or to providz g non-refundable loss reserve. until Lender's requirement for Morigage
Insurance ends in accordance with any writlen agregrneit between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing inris Secuon | affects Borrower's obligation fo pay miterest at the Note
rate,

(b) Mortgage Insurance Apreenrents. Mortgage lasurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such ivsurance in force from time to time, and msay enter mto
agreements with other parties that share or modify their risk, or reducs lusses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insusance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any-other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly} amounts that derive from {or might b2 <laracterized as) a portion of Berrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgagein=arer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Berrower has agreed o pay for Mortgage lnsurance, ot any other terms of
tle Loan: (if) increase the amount Borrower will owe for Mortgage Insurance; (iif) entitle Botrewer to any retund; or (iv) aftect
the rights Borrower has, if any. with respect to the Mortgage [nsurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time 1o time, or any additional or successar feders! Jogistation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the night to receive ceriain disclosures,
to request and obtain cancellation of the Morgage Insurance, to have the Mortgage Insurance ternutiates stomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ¢r Lormination.

12. Assignment and Application of Miscellaneeus Proceeds; Forfeiture.

{a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied 10 restoration or repair of the Property, if Lender deems the restoration or repair to be
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economically feasible and Lender's security will not be lessened by such resioration or repair. During such repair and
restoration period. Lender will have the right ro hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work hias been completed to Lender's satisfaction {which may include satisfying Lender's
wintintum cligibility requirements for persons repairing the Property, including, but not fimited to, licensing, bond, and
insurance requirements) provided that such inspection muost be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. depending on the size of the
repair or restoration. the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly 1o both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borzower any interest or earnings on such Miscellaneous Proceeds. 1f Lender deems the restoration
or repair not to be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscelluneous Proceeds will be applied to the sums seeured by this Securily Instrumend, whether or not then due, with the
excess, if any, pad o Borrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are apphied o
Section 2(b).

(¢) Applicatiznef Miscellaneous Proceeds wpon Condemnation, Destrucetion, or Loss in Value of the Property.
In the event of a total kil destuction, or loss in value of the Property. all of the Miscellaneous Proceeds will be applied to
ihe sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the event of a pattiz! t5king, destruction, or loss in value of the Property (each. a "Partial Devaluation™) where the
fair market value of the Propertviiwmediately before the Partial Devaloation is equal to or greater than the amount of the sums
secured by this Security Instrunient immediately before the Partial Devaluation, a percentage of the Miscellaneous Procecds
will be applied to the sums secured by thisSecurity Instrument unfess Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds tharwill be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage cale tlated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii} the fiir sharket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to-Borrower.

In the event of a Partial Devaluation whereal'e fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the swns secured invieaiately before the Partial Devaluation, all of the Miscetlaneous
Proceeds will be applied to the sums secured by this Securipe!nstrument, whether or not the sums are then due. unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender i authorized 0 cotlectana-apply the Miscellaneous Proceeds either (o the sums
secured by this Security Instrunient, whether or not then due, or tosesiaration or repair of the Property, it Borrower (i)
abandons the Property. o1 (i) fails to respond to Lender within 30 dayy sler the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) ofters to settle a claim for dariages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrgwver has a right of action in regard to the
Misceltaneous Proceeds.

(¢} Procecding Affecting Lender's Interest in the Property, Borrower will k¢ in'Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in torfeittr s of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borfover can cure such a Default and.
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or procesding to be dismissed with a
ruling that. in Lender's judgment, precludes forfeiture of the Property or other material impairment.offender's interest i the
Property or rights under this Security Instrument. Borrower is inconditionally assigning to Lender the praceeds of any award
or claim for damages that are attributable 1o the impairment of Lender's interest in the Preperty, which procecds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applies . the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Borrower or any Successor in lnterest of
Borrower will not be released from lability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Suecessor in Interest of Borrower, or to refuse to extend time for pryment or otherwise madify amortization af the sums
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secured by this Security Instrument. by reason of any demand made by the eriginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any righi or remedy including, without limitation. Lender’s acceptance of
payments from third persons. entities, or Successors in Interest of Borrower or tn amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories: Successors and Assigns Bound. Borrower's obligations and lability
under this Security Instrament will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Secunty Instrument to mortgage. grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument (o waive any applicable inchoate rights
such as dower and curtesy and any avaifable homestead exemptions: (c) sizns this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: () is not personally obligated to pay the sums
due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree to eatend, wodify,
torbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and withaat affecting such Borrower’s obligations under this Security Instrument.

Subject 10 the provigions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security lpstriment in writing, and 1s approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unkess [iouder agrees to such releass 1 writing,

15, Loan Charges,

(a} Tax and Fleod Deteripiaation Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax veritication and/or reporting service'wsed by Lender in connection with this Loan, and (ii} either {A) a one-time charge for
flood zone determination, certification; aud tracking services, or (B) 2 one-time charge tor flood zone determination and
certification services and subsequent charges Jacn time remappings or similar changes oceur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees mmposed by the Federal
Emergency Management Agency, or any successer seency. at oty time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Appheable Law, Lender may charge Borrower fees for services performed m
connection with Borrower's Delault to protect Lender's iteret in the Property and rights under this Security Instrumemt,
including: (1) reasonable attorneys' fees and costs: (ii) property dnspection. valuation, mediation, and loss nutigation fees; and
(iif) other related fees.

(¢) Permissihility of Fees, In regard 10 any other fees, the abserce of express autherity i this Security instrument to
charge a specific fee to Borrower should not be construed as a prohibitior a the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by ApplicaGie Law,

{d) Savings Clause. If Applicable Law seis maximum foan charges. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar-axceed the permitted limits, then (1) any
such loan charge will be reduced by the amount necessary to reduce the charge to the.ngraitted limit, and (ii) any sums already
collected from Borrower which excseded permitied Limits will be vefunded to Borrower-Eander may choose 10 make this
refund by reducing the principal owed under the Note or by making a direct payment to/Borrower. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge (whather or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's aiceprance of any such refund
made by direct payment to Borrower will consgitute a waiver of any right of action Borrower mightt lave arising out of such
overcharge.

16. Notices: Borrower's Physical Address, All notices given by Borrower or Lender in connection yeth this Security
Enstrument must be in writing.

(a) Natices to Borrower. Unless Applicable Law requires a different method, any written notice 1o Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(iiy actually delivered to Borrower's Notice Address (as defined in Section 16(c¢) below} if sent by means other than first class
mail or Electronic Communication (as defined in Section 16{b} below). Natice to any one Borrower will constitute notice 1o all
Borrowers unjess Applicable Law expressly requires otherwise. If any notice to Bomower required by this Seeurity Instrument
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is also requuired under Applicable Law, the Applicable Law requirement will satisfy the corregponding requirement under this
Security Instrument. '

{b) Electronic Notice to Berrewer. Unless another delivery method is required by Applicable Law. Lender may
provide notice to Borrower by e-mail or other electrome commmunication ("Electronic Communication™ ift (i} agreed to by
Lender and Borrower in writing; (it) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"): (i) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communicaiion instead of by Electronic Compunication; and (iv) Lender otherwise complies with Applicable Law.
Any netice to Borrower sent by Electronic Communication in cornection with this Security lostrument will be deemed o have
been given to Borrower when sent unless Lender becoines aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Addreseaanless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notire Thay be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrowor will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Aduiesy if designated as Notice Address. I Lender specifies a procedure for reporting Borrower's
change of Notice Address, then@omower will report a change of Notice Address only through that specified procedure,

(d) Notices to Lender: A notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securit-fnstrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Apy naricaiin connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lenderat Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirtment under this Security Instrument,

(¢) Borrower's Physical Address. In addiiion 15 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address. and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construgaun. This Security Instrument is governed by federal law and
the faw of the State of lflisois. AH rights and obligations contaiticd/n this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security bzstzument or the Note contlicts with Applicable Law (1)
such contlict will not affect other provisions of this Security Instruziest.or the Note that can be given effect without the
conflicting provision, and (i1) such conflicting provision, {o the extent possivle, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partirs tojagree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contsact. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordarceovith the Applicable Law in effect at the
time the actien is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion withouat any obligation to take any action: (¢) any referency to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings ¢nd captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this SeCriaty [nstrument or any
particular Section, paragraph, or provision.

18. Barrower's Copy. One Rorrower will be given one copy of the Note and of this Security Insttument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 12.0ily. "Interest in
the Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement. the intent of which is the
transfer of title by Borrower to & purchaser at a future date.

If ull or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in tull of alb sums secured by this Security [nstrumnent. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

I Lender exercises this option. Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 1s given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upor, the expiration of this period, Lender
may invoke any remedies permitled by this Security Instrument without finther notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, bt not limited to: (2) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees: and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions. Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {a) five days before any foreclosure sale of the Property. or (b} such other period as Applicable Law might speaify for
the termination of borrower's right to reinstate. This right to reinstate wiil not apply in the case of acceleration under Section
19,

To reinstate the Loan. Borrower must satisfy all of the following conditions: {aa) pay Lender all sams that then would
be due under this Security Instrument and the Note as if no acceleration had cccurred; (bb) cure any Default of any other
covenants or agreements unu=r this Seeurity Instrument or the Note: (ce} pay all expenses incurred in enforcing this Security
Instrument or the Note, includingcbut not limited to: (i) reasonable attorneys' fees and costs; (1) property inspection and
valuation fees;, and {iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take cuch action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Secuiity Listrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue xiwhanged.

Lender may require that Borrower pav such reinstatement sums and expenses in one or snore of the following forms,
as selected by Lender: (aaa) cash; (hbb) money trder: (cech certified check, bank check. treasurer's check, or cashiur's check,
provided any such check is drawn upon an instituticn v hase deposits are insured by a U.S, tederal agency, mstrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secunity Instrument and obligations
secured by this Security Instrument will remain fully effective asif no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in trei¥ate, together with this Security nstrument. may be seld or
otherwise transferred one or more times, Upon such a sale or athier transfer, alf of Lender’s rights and obligations wunder this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servieer. Lender may take any action permitted undes +his Seeurity Enstrument through the Loan Servicer or
another authorized representative. such as a sub-servicer. Borrower undsvsiands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of tic Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority w: {a) collectPeriedic Payments and any other amounts
due under the Note and this Security Instrument; (b} perform any other mortgage loar sedvicing obligations: and (c) exercise
any rights under the Note, this Security lnstrument, and Applicable Law on behalf of Lender A there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and acdress of the new Loan Servicer.
the address to which payments should be made, and any other information RESPA and othe! Applicable Law require in
connection with a notice of transter of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party {in accordanc< with Section 16) of an
atleged breach and afforded the other party a reasonable period after the giving of such notice to take cometive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individeal litigani.or'a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse betore cerfain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23 The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleratnon given to Borower pursuant to
Section 19 will be deemed to satisfy the notice and opportusity to take corrective action provisions of this Sectiort 23.

ILLINOIS--Sinzle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (772021
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24. Hazardous Substances,

(a) Definitions, As used in this Section 24 (i} "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i1} "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following substances;
gasoline. kerosene, other flammable or toxic petroleam products, toxic pasticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, comrosive materials or agents, and radioactive materials: (1i1) "Environmental Cleanup”
inchudes any response action. remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanop.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence. use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Baorrower will not do, nor allow anyone else to do. anvthing atfecting the Property that (i) violates Environmental Law: (1)
creates an Environmental Condition; or (in) due {o the presence, use. or release of a Hazardous Substance, creates a condition
that adversely aficct, or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or starape on the Property of small quantities of Hazardous Substances that are generally recounized to be
appropriate to pormal residential uses and to matntepance of the Property (including. but not limited to, hazardous substances
in consumer products).

(¢) Notices; Remeduze Actions, Borrower will promptly give Lender written notice of: (1) any investigation, c¢laim,
demand. Tawsuit, or other action v anv governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environrieital Law of which Borrowsr has actual knowledge: (i) any Environmental Condition,
including but not limited to, any spilling, i2aking. discharge, refease, or threat of release of any Hazardous Substance; and (i)
any condition caused by the presence, use. Ot release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower fearns, or is notified by any govetnmizntal or regulatory awthority or any private party. that any removal or other
remediation of any Hazardous Substance atfecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accerdance with Environmentai-baw. Nothing in this Seeurity Instrument witl create any obligation on
Lender for an Enviconmental Cleanup.

25, Electronic Note Signed with Borrowet's llect=anic Signature. If the Note evidencing the debt for this Loan ig
electronic. Bosrower acknowledges and represents to Lend r that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borgiwer ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b Zidonot withdraw Borrower's express consent (o sigh the
efectronic Note using Borrower's Electronic Signature; (¢} understosd that by signing the electronic Note using Borrower's
Efectronic Signature, Borrower promised 1o pay the debt evidenced by the'electronic Note in accordance with 1ts terms; and (d}
signed the electronic Note with Borrower's Electronic Signature with the iient und understanding that by doing so. Borrower
promised to pay the debt evidenced by the electronic Note in accordance with it) teris.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid upree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercisex its right under Sect'on.19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Arpiicable Law: (1) the
Defanlt: (ii) the action required to cure the Default: (jii) a date, not less than 30 days (or as otherwise sypenified by Applicuble
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure te-ac¢ the Detault on
or before the date specified in the notice may resuft in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,

ILLINOIS--Singl: Family—-Fannie Mae/Freddie Mac UNIFORR INSTRUMENT Form 314 072021
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Lender may require immediate payment in full of ali sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attomeys' fees and costs: (it)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will refease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charve Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party tor services rendered and the charging of the fee iy
permitted under Applicable Law.

28, Placemcnt of Collateral Protection lusurance. Unless Borrower provides Lender with evidence of the ingurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borsower's iterests. Fhe coverage that
Lender purchases‘niay not pay any claim that Borrower makes or any claitn that is made against Borrower i connection with
the coltateral. Borroveer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance tor the
collateral, Borrower wiilogresponsible for the costs of that insurance, including interest and any other charzes Lender may
impose in connection witil (oe placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the misarance may be added to Borrower's toral outstanding balance or obligatior. The costs af the
insurance mayv be more than the <os? of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower und reccidea with it

P ),

- BORROWER - Juan A Cardona Leon

ey

- ZORROWER (" Angelica S Jimenez
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[Space Below This Line for Acknewledgment)

State of IL["MtS
County of C(?@ <

The foregoing mstrument was acknowledged before me this December 12, 2023 by

Juan 4. GAW&M\ Leon ool And&/;‘ca. S JTimenez

otary Pubkbic

»~ My Commission Expires: 8 N -2 ¢4

JACOB CHAVEZ
OFFICIAL SEAL

B gtary Public, State of Iingis
My Commission Expires
August US,FL"?MOE-".

1

Individual Loan Originator: Ania Kozera. NMLSR ID: 228873
Loan Originator Organization: Guaranteed Rate, Inc. NMLSRID: 2611

Form 3014 07/202]
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UNIT NUMBER SAND PS IN THE 267 WEST WASHINGTON CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1 (EXCEPT THE EAST 40 FEET),ALL OF LOT2
AND THE EAST 10 FEET OF LOT 3 IN BLOCK 8 IN CLOSE'S SUBDIVISION OF THE EAST 1/2 OF THE WEST 12 OF
THE WEST 1/2 OF THE SOUTHWEST 1/4AND LOTS 16 TO 23 INCLUSIVE IN BLOCK 45, LOTS 1TO 11 INCLUSIVE
IN BLOCK 48, LOTS 1 TO 13 INCLUSIVE AND THE SOUTH 25 FEET OF LOT 14 IN BLOCK 55AND LOT23IN
RESUBDIVISION OF BLOCK 58 IN RIDGELAND IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 08,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH PLAT OF SURVEY ISATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
APRIL 30, 2002 AS DOCUMENT NUMBER 0020491315; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PIN.
16-08-318-045-1009
16-08-318-045-1012

C KA. 257 Washington Blvd Unit 9, Oak Park, IL 60302

(23-153703-PTG/23-153703-PTG72)
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CONDOMINIUM RIDER

Cardona Leon

Loan#. 234777518

Serv. #: 5110295520

MIN: 100196393042779700

THIS CONDOMINIUM RIDER is madeithis 12th day of December, 2023.andis
mcorporated into and amends and supplementsihe Mortgage, Morigage Deed, Deed of Trust, or
Sccurity Deed (the "Security Instrument™) of thp"same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantred Rate, Inc. (the "Lender”) of the
same date and covering the Property described in the Security Instrusment and located at:

257 Washington Blvd Unit 9, Ouk Pazlk, IL 60302

[Property Address]
The Property includes a unit in, together with an undivided interestin the common clements of, a
condominium project known as:

257 West Washington Blvd
[Name of Condominium Project}

(the "Condominium Project”). 1f the owners association or other entity whick acts for the
Condominium Project {the "Owners Association”) holds title o property for the benefitar use of its
members or shareholders. the Property also includes Borrower's interest in the Ownersaasspciation
and the uses. proceeds, and benefits of Borrower's Interest.

MULTISTATE CONBOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agrecments wade 1 the Security Instrument, Borrower and Lender further covenant
and agree as follows;

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (1ii} code of regulations; and (iv) other equivalent
documents. Borrower will prompily pay. when due, all dues and assessments imposed
pursiwant Lo the Constituent Documents.

1®._ Property Insurance. So long as the Owners Association maintains, with a
generaliscapcepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project whigpois satisfactory to Lender and which provides msurance coverage in the
amounts (inciadiig deductible levels), for the periods, and against loss by fire, hazards
included within tieierm "extended coverage,” and any other hazards, including, but not
limited to, earthquakes. winds, and floods. for which Lender requires insurance. then (i)
Lender waives the provisioilin Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yeaity premium installments for property insurance on the
Property, and (i) Borrower's.obligation under Section 5 to maintain property insurance
coverage on the Property is decrecd satisfied 1o the extent that the required coverage is
provided by the Owners Associationpolicy.

What Lender requires as a conduicnof this waiver can change during the term of
the loan.

Borrower will give Leader prompi posice of any lapse in required property
insurance coverage provided by the master or blankerpolicy.

In the event of a distribution of property mgdrance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the<anit or (o common elements, any
proceeds payable to Borrower are hereby assigned ang will be paid to Lender for
application to the sums sccured by the Security Instrument. whether or not then due, with
the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower will take sueliaciions as may be
reasonable to insure that the Owners Association maintains a public liavility insurance
policy acceptable in form, amount, and extent of coverage to Leader,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or othar taking
of all or any part of the Property, whether of the unit or of the common elements, or forany

MULTISTATE CONDOMINIUM RIDER- Single Fumily -Fanrie Mac/Freddie Mac UNIFORM
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conveyance i licu of condemnation, are hercby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Censent. Borrower will not, except atter notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent to:
(1) the abandenment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (it) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (ii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of 1zodering the public labilify insurance coverage maintained by the Qwners
Association uiageeptable to Lender.

F. Remadics, If Borrower docs not pay condominium dues and asscssments when
due. then Lender inzy-pay them. Any amounts disbursed by Lender under this paragraph F
will become additionad debt of Borrower secured by the Sccurity Instrument, Unless
Borrower and Lender agrze 1o other terms of payment, these amounts will bear interest
from the date of disbursemeat a) the Note rate and will be payable, with interest, upon
notice from Lender to Borrower reguesting payment,

BY SIGNING BELOW, Borrower accepts and agiocs to the terms and covenants contained in this
Condominium Rider.

7

~/BORROWER - Juan A Cardona Leon

i

- BORROWERZ Angelica S Jimenexz
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