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MORTGAGE

Tlman

Laan & 3537488535

AN 10039035374 885357
MERS Phose: 1-888-673.5277
Plr 16-02-413-024-0000

DEFINITIONS

Words uzed in muliple sections of this docmment are defined below and other words are defined under the capiton
TRANSFER GF RIGHTS IN THE PROPERTY and in Sectians 3,4, 10, 11,12, 16, 19, 24, and 23, Certain rules regarding the
usage of words used m this document are also provided in Sectioa 17,

Farties

{(A) "Borrower” is Andrew W Ulman, a single man, curreriy tesiding ot 4628 N Racine Ave Apt G,
Chicago, XL 60640 USA Barrower is the mertgagor under this Securiy nviwment.

(B) "Lender” 1s Rocket Mortgage, LLC. LenderisalLimited Liabilidty Company organized and existing under
the latws of the State of Michigan. Lender's address is 1050 Woodward 4wz, Detroit, MI 4¢8226-1906.
The term "Lendar” tneludes any successors and assigns of Lender,

(€) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is a separaie ¢o/pofntion thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortaagee under this Seeurity Instrument, MERS is
vreanized and existing under the laws of Delaware, and has an address and telephone number of PR, Rox 2026, Flint, Ml
48301-2026, 1] (#88) 67O-MERS.

Bocuments

(13) "Note" means the promissory note duted Decembar 28, 2023, and signed by each Borrower wha is ieanllv oblipated
for the debr under that prontissory nate. that is in either (i) paper form, using Borrower's written pen and ink signature, or {ii)
electronic form, using Borrower's adopted Electrenic Signature i accordance with the UETA or E-8ICN, as applicable. The
Note evidences (he legal obligation ol cach Borrower who signed the Note (o pay Lender Four Hundred Eighty-Five
Thousand Two Hundred Fifty And 00/100 Dollars (LS. 5485, 250.00) plus interest al the rate of 7. 625%.
Each Borrower who signed the Note has promised o pay this debt in regular monthly payments and to pay the debt in full not
later than January 1, 2054,

() "Riders™ mcans all Riders ta this Security Instrument that are sigined by Borrower. All such Riders are icorporated into

Bogket Mertgage, LLC(NMLS 30301 Townstona Financial Tme (NMLS# 136539); Zachary Schwartz (License 2
0IL.0D3IZ3E7, AMES 2o §9d131)
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [cheek box as
applicable]:

1 Adjustable Rate Rider O Condominium Rider [ Other(s) [specify]
&< | -4 Family Rider U Planned Unit Development Rider
L Second Home Rider

(1) "Seeurity Tnstrument™ means this document, which is dated December 28, 2023, ogether with all Riders ta this
documueat,

Additional Dedfinitions

{G) "Applicabld Low™ means ali controlling applicable federal, siate, and local statutes, regulavons, ordinances, and
administrative rukes 244 orders (that bave the effect of law)y as well wy all spplicable final, non-appealable judicial opinions.

{11) "Community Association Dues, Fees, and Assessments™ mcans all ducs, fees, assessments, and other charges that are
imposad on Borrower orgne Property by o condominium association, homeowiners association, or similar organization,

(1) "Default™ means: (1) thd talere to pay any Periedic Payment o any otier amount secured by (his Securiy Instrument on
the date it s due; (i) a broach 6F s representation, warranty, covenani, obligaiion, or ageeemeni in this Securiiy lnstrument:
titid any aserially false, misleadimd o inaecurate information or stalemeni to Lender provided by Borrower or any persens or
entities acting ai Borrower's direction #Cwith Borrower's knowledge or consent, or fatlure 1o provide Lender with material
information in connection with the Loanr-gadesenbed in Section 8: or (ivhany action or proceeding described in Section |2(e).

(N "Electronic Fusid Tragsfor” means uny Ganyfer of funds, other than a trnsaction originated by cheek, drafl, or similar
paper instrument. which is initiated throgely wiatestzonic terminal. welephome strument, computer. or magnetic tape sa as Lo
ovder, instruct, or authorize a finsncial institution S Qssit or credit an account. Such lerm includes, but 15 not Hmited . peint-
of-sale transters, automated teller machine transactions 2ansfers initiated by tlephone or other electronie device capable of
cemamunicating wigy such financial institutien, wire wapsters, and gutomated clearinzghouse transfers,

(&) "Electronic Signature” means an "Eleetronic Signature! as cefined in the LETA or E-SIGN, as applicable,

(L} "E-51GN" means the Elecironic Signatures in Global and Nitional Commerce Act (13 US.CL§ 7001 o1 peq. ). a8 it may be
amended froam time to time, or any applicable additional or suceesso! legistation that governs the same subjet matier,

(M) "Eserow ltems” means: (1) taxes and assessments and other items halzan puain priority over tis Security [nstriment as
a lign or encumbrance on the Property; (i) leasehokl payments or grawndre/its on the Property, if any; {1il) preminms for anv
and all nsurance required by Lender under Section 3; {ivy Mortgage Insurance-premiums. if any, or any sums payable by
Borrower to Lender in Liew of the payment of Morteage lnsurance premiums inaccosdance with the provisions of Section 11;
and (v Community Association Dues. Fees. and Assessments if Lender requiresdpaithey be eserowed beginning at Loan
clesimng vrat any tme during the Loan term,

(%) "Loan" means the debi obligeidon evidenced by the Note, plus interest, any prepaymanr Chirges. costs, expenses, and late
clarges due under the Note, and all sums due under this Security Instrument, plus interest.

() "Loan Servicer” means the entity that has the contractual right W reveive Borrower's PeriodiC Tavments and any other
paymenis made by Borrower, and sdministers the Loan on behalf of Lender. Lean Servicer does ot nclude o sub-servicer,
which 15 an entity that may service (he Loan on behalf of the Loan Servicer,

() "Aliscellancons Proceeds™ means any compensation, seltleweni, award of damages, or proceeds paid oy any third party
(other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage (o, or dedtvuction of, the
Propertys (il) condemnation or other taking of all er any part of the Propery: (iii) convevance in ligw of condemnation: or (iv)
misrepreseations of, or omnissions as to, the value andfor condition of the Property,

(Q) "Mortgage Insurance” meuns insuranice protecting Lender against the nonpayment of, or Dafaull an, the Loan.

(R} "Partial Pavaent™ means any pavment by Borrower, other than a volontary prepavment permitied under the Note, which
is Jess than a full outstanding Periodic Paviment,

(8) "Periodic Payment™ means the regulurly scheduled amount due for (13 principal and imterest under the Note, plus {11} any
amounts under Section 3.

Rocket Mortgage, LLC{NMLY+#:3030)!Townstonz Financial Ine (NMLS# 136639)!Zachary Schwarks {Licvmse ¥
031.0032387 NMES #: 8584131
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{T) "Property™ means the property described below under the heading "TRANSFER OF RIGIHTS [N THE PROPERTY "

(U "Rents™ means all amounts received by or due Borrower in connection with the lease, nse, and’or occupancy of the
Property by a party other than Bermower.

(V) TRESPAY means the Real Estate Seitlentent Procedures Act (12 ULS.CL 8 2600 ¢f segny and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they may be amerded from time to Ume, or any additiona| or successor Faderal
legislalion or regulation that governs the same subject matler. When used in this Security Instrument, "RESPA™ refers 1o all
regquirements and restiictons thal would apply w a "federally related mortgage loan® even i the Loan does not qualify as a
“federally velated mortgage loan” under RESPA,

(W] "Suceessor in Interest of Borrower™ means any party that has taken titde 1o the Property. whether or not that party has
sstmed Borrower's oblisations under the Note and/or this Secunty Instrument,

{N) "UETA" means the Uniform Electronic Fransactions Act, or a similar act recognizing the validity of ¢leciranic
information, recordsyand signatures. as enacted by the Jurisdietion in which the Property is located, as it may be amended from
lime to time. or any aenlicable additional ar suecessor legislation that governs the same subject matter.

TRANSFER OF RIGH I THE PROPERTY

This Security Instrument secueés 10 Lender (i) the repayment of the Loan, and all renewals, extensions. and modifications of
ibe Note, ard (it} the performance SEBorrower’s covenanes and agreements under this Seeurity Instrument and the Note, For
this purpose, Borrower mortgnges, grasts, conveys, and warrants 10 MERS (sulely as nomimee (or Lender and Lendar's
suceessars and assigns) and w the suceessorand sssigns of MERS, the fellowing deseribed property loeated in the COUNTY of
CLOK:

See Exhibit "A"- Legal Descrintion Hereto and Mzde a Part Herecf. Subject to
Covenants of Record.

which currently has the wddress of 1058 N Xedzie Ave, Chicago, llinois 0851 ("Property Address™, aml Bomrower
releases and waives all rights under and by virtue of the nimestead exemplion laws of this Seate.

TOGETHER AT adl the improvements aow or subsaguenty erected on the property, including replacements and
acditions to the improvemems on such property, all property rights? saclading, without limitation, all casements, appurtenzaces,
rovaliies, mineral rights. oil or gas rights or profits, water rights, and fvaees now or subscquently a part of the propenty. All of
the farewoing is referved to m this Secerity strument as the "Property?” Sorrower undersiands and agrees that MERS holds
only legal nle to the interests graned by Borrewer inthis Security Tnstrumess but, if necessary 1o comply with luw or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the vight) o exervise any or all of those inleresis,
including. but not limited 1o, the right to foreclose and sell the Prapertv: and o wheany action required of Lender including,
but not fintited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thav: (rBorrower lawfully ewns and
possesses the Property conveyed in this Seeurity Insirument in fee simple or lawiudly has whe tiebi o use and oecupy the
Propeny under & leaschold estae: (i) Borrower has the right to mortgage, grant, and convey (he Propery or Borrewer's
leasehold ierestin i Property; and (i) the Property is unencumbered, and not subject to any otheovisship interest in the
Property, except for encumbrances and ownership imterests of record, Borrower warrants gencrally the tilleaothe Property and
covenants and agrees to defend the title to the Property against all ¢laims and demands, subject to any Gnermbrances and
owiership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use with limited variations and noa-
uniform covenams that reflect speciiie Nlinois state requirements 1o constitute a uniform security instrument covering real
propeny,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Mollows:
i, Payment of Frincipal, Interest, Eserow Items, Prepayment Charges, and Law Charges. Borrower will pay

Rocket Mortgage., LLTINMIS: 3030) Townstona Financial Ine (NMLS# 13683%9)) Zachary Schwarts (License £
331,0032387, NMLS ¢ 894131}
TLLINOWS =5ing e Family-Faomie Mae/Vreddie Mac UNTFORM INSTRUMENT Form: 3014 073021
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guch Periodic Payment when due, Borrower will afso pay any prepayment charges and late charges due under the Nole, and
any gther amoeunts due under this Security Instyment, Payments due usder e Note and this Security Tnstriment indist be made
in (LS. currency. [ any check or other instrumeni received by Lender as pavment under the Node or this Security Ingtrument is
returned to Lender wmpaid, Lender may require that any or all subseguent payments due under the Note and this Securily
Instrument be made in one or more of the following fonins, as selecled by Lender: (a) eash; (b) money order; () certified
check, bank cheek, treasurers cheek, or cashiers cheek, provided any sueh cheek i drawn upon an institnion whose depositg
are sured by a U.S. federal agency, instrumentality, or entity: or (d) Flectronic Fund Transfer,

Paymems are deemed recetved by Lender when received at the location designated in the Note or at such othey
location as may be designated by Lender in accordance with the notice provisions in Scciion 19, Lender may aceept or return
any Pastial Paymients i its sole discretion pursuant fo Section 2,

Any effset ar chinm that Borrower may have now or in the futire againgt Lender will not relieve Borrower from
making the full amomnt of all poyments due under the Note and this Scewity Instrument or performing the covenanis and
zgreements secuod by this Secunty Instrument,

2. Acceptareeand Application of Pavments or Proceeds.

(a) Acceptaes pad Application of Partial Fayments. Lender may aceept and cither apply or hold in suspense
Parrial Payments i ies sQlediseretion in accordance with this Section 2. Lender is not ablizated 1o accept any Partial Payvments
or o apply any Partial Payineiteac the tme such paymenis are aceepred, and also i3 not obligited to pay interest ou such
unapplied funds. Lender may nofd zoch unapphied funds unil Borrower makes pavment suflicient 1o cover a full Periodic
Paviment, at which time the amount's?the fill Pertodic Payment will be applied 1o the Loan. 17 Rorrower does not make such a
pavment within a reasonuble peried ofiine, Lender will either apply sueh funds in accordance with iz Section 2 or teturn
then to Borrower, i not applied eariier, Portial Payments will be credited againse the total amoeunt due under the Loan in
caleulating the amount due i connection with any foreclosure proceeding, payoll request, loan modification, or temstalement,
Lender may aceept any pavment insufficiensio diing the Loan current without waiver of any rights under this Sccurity
Instruwment or prejudice 0 1 rights W refuse such prsrents in the future.

(L) Grder of Application of Partiad Payierrcand Perivdic Payments, Except as otherwise described in this
Seetion 2, if Lender applies a pavment, such pavment will be spplied w each Periodic Pavment iy the order in which i beeaime
due, beginning with e oldes! outstanding Periodic Pavment, as ollows: first wo interest and then 1w prineipal due under the
Nete, and fmally to Escrow hems, 19 all outstanding Perlodig Payiments then due are paid in Tulll any payment amounts
remaining may 1?;. applied to late charges and w any mmounts thed dee under tus Security histrwmient, 11 all sums then due
undar the Note and this Scewrity Tnstriment are paid in full, any rentadiiog pavment amount may be applied. in Lender's sale
discretion. e a future Periodic Paviment or to reduce the principal balanee 21 e Note,

If Lender receives a payment from Borrower in the amount of o or mese Periodic Pavments and the amount of any
fate chirge doe for a delinguent Pertadic Pavinent, the payment may be applied 1 the delinguent pavment and the late charge,

When applving pivments, Lender will apply such paviments in gecordance wiimapplicable Low,

() Volunrary Prepayments. Volunzry prepayments will be ppplicd as deseribed inthe Note.

{d} Mo Change to Paynient Schedule. Any application of paviments, inswrance praceeds, or Miscellineous Proceeds
to principal dee under the Note will not extend or postpone twe due date, or change the mmount oF ihe Periedic Pavments.

3. Funds Tor Escrow ltens,

(0 Escrow Requirement; Escrow ftems, Except as provided by Applicable Law, Borrowsd miie pay 1o Lender on
the day Periodic Pavments aee due wnder the Note, until the Note is paid 1 fell. a sum of money 10 prosade for payment of
wmounis due for all Escrow hems (the "Funds™. The ameunt of the Funds required to be paid each month ay change during
e wim of the Loan, Borrower must prompily furnish to Lender all notices or invoives of amounts to belpud uider this
Section 3.

{h) Payment of Funds: Waiver. Borrower must pay Lender the Fuads for Escrow [tems unless Lender warves tins
oblizaton in writing, Lender may waive this obligation for any Eserow Mem at any time. In the event of such waiver, Rorrower
must pay directly, when and where pavable, the amounts dug for any Fserow Hems sulject o the waiver, If Lender has wiived
the reguirement to pay Lender the Funds for any or al! Eserow lrems, Lender may require Borrower te provide praol of direct
payment of thase items within such time peried as Lender may require. Borrower's obligation o make such timely payments
and w0 provide prool of payment is deemed (o be a covenant and agreement of Borrower under this Security Instrument. 17

Rocket Mortgage, LLOINMLS 2 3030 Townstone Financial Ine (NMIS# 136538) Zachary Schwariz ilicense s
031.0032387 ML= 854131
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Borrower is obligated o pay Cserow Bems direcily pursuant o a waiver, amnd Borreswer 213 1o pay timely the amount due for
an Escrow Nem, Lender may exercise 18 rights under Section 9 1o pay such ameunt und Borrower will be obligated to repay
Lender any such amount in accordimnee with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver a3 1o any or all Escrow Items at any time by
giving o notice m accordance with Section 16, upon such withdrawal, Borrower must pey W Lender all Funds for such Eserow
Hems, and in such amounts, that ave then required under this Section 3,

(e} Amount of Funds: Application of Fumds, Except as provided by Applicable Law, Lender may. at any time,
collect and hold Funds 1o an amount up 10, but not o excess of), the maximum ameunt o lender can require under RESPA.
Lencder will estimate the amouat of Fumkds due inaceordance with Applicable Law,

The Funds will be held in an iestitution whese deposits are insured by a ULS, federal agency, mstrumentality, or entity
(neluding Lender. it Lender is an mstituton whese deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds tomay the Eserow Hems no fater than the time specified under RESPA, Lender mav oot charee Borrower for:
(i1 holding andappliag the Fuods G0 ansually analvzing the escrow account: or (i) verifying the Escrow [lems, unless
Lender pays Boroverinterest on the Funds and Applicable Law pepmis Lender to make such a charge, Unless Lender and
Borrower agree i wintingeor Applicable Law reguires interest to be pand on the Funds, Lender will not be required 1o pay
Forrower any interast ogépaings on the Punds. Lender will give to Borrower, without charge, &n annual accounting ol the
Funds g required by RESPAL

(¢) Surplus: Shortage zad Deficiency of Funrds. In accordanee with RESPA 1l there is a surplus of Funds held in
escrow, Lender will account o Bortawer for such surplus. IF Borrower's Perfodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the esglow account for the payment of tw Psorow llems. IF there is a shortage or deficiency of
Funds held in eserow, Lender will wotity Horrower and Borrewer will pay to Lender (he ansount necessary o make up the
shorlage or deficiency i accordance with RENPA,

Uipon payment in fulf of all sums secured by this Security Instrnment, or o earlier time if reguived by Applicable
Lave, Lender will promptly refined to Borrower any s held by Lender.

4. Charges; Liens. Borrower mous! pay {0} wilzoves, assessments, charpes, Nnes, and impositions atteibutable o the
Property which have peiarity or may atain priority over this Secut lnstrument, () leasehobd pavments or ground rents on the
Propertv, any, and (¢) Community Associnion Dues, Feeg and Assessments, if anv. [f any of these tems pié Eogrow [lems,
Borrower will pay them in the manner provided i Section 3,

Horrower must promptly discharge any lien that has priont e may altain priveity over this Secunity mstrument unless
Borrower: (aa) agrees inwriting o the pavmaent of the obligation securld Swthie lien in a manner acceptable o Lender, bt only
soleng s Borrower (s performing under such agreement; (bh) conltsis the lien in good faith by, or defends againsi
enloreement of the lien m, legal proceedings which Lender detenmities, ine sole discretion, operale o preveat the
enforeement of the lien while those proceedings are pending, but only until such proseedings are concluded: or (e} seoutes
from the holder of the lien an agreement satisfactory to Lender that subordindles the lien o this Security nstrument
(eollectively. the "Required Actions™). If Lender determines that any part ol the Properiy/ssibject to a lien thal has priosity or
may attain pricrity over this Seeurity Instrument and Borrowver has not taken any of the Reduired Actions in regard to such lien,
Lender may give Borrower a notice identifying the fen. Within 10 davs after the date o whietl that notice is given, Borrower
nst satisty the lien or take one or more of the Reguired Actions. .

5, Property Insurance.

{2) Insurance Requirement: Covernges, Barrower must keep the nmprovenents now ex1gans or subseguently
erected on the Prapenty tnswred against less by fire, hazards Included within the erm “extended covelade.” and any other
hazards inchuding, but not limited to. earthquakes, winds, and floods, for which Lender requires insurance/Gorrowser nust
maintain the Lypes of insurance Lender requires in the amounts (Including deductible levelsy and for the periods that Lender
reguires. What Lender requires pursuant tis the preceding semiznces ¢in change during the term of the Loan, and may exceed
iy minimun ceverage required by Applicable Luw. Borrower may choose the insurance carrier providing the msurauce,
subject to Lender's right w disapprove Borrower's choiee, which right will not be exercised unreasonably.

{b) Failure to daintain Insuranee. 1f Eender has a reasonable basis to believe thar Borrower has failed o maintagn
any of the requtred insurance coverages deseribed above, Lender may obuin insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under o obligation 0 advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under po obligation 1o purchase any particular type or
Bocket Mortgage, LLO{MNMLS 30300 Townsrone Fimancial Inc(NMLS e 236519 zachary Schwartz (Licenw
A31. 6873387 NMLS £ 894131
AEﬁI.I.I\f)IS*.‘ilngia Family—Fannic MuaeFreddie Mae UNFORAL INSTHUMENT Form 30014 672023
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amount of coverage and may select the provider of such insurance in its sele discretion. Before purchasing such coverage.
Lender will notify Borrowes i required to do so under Applicable Law. Any such coverase will insure Leaider, but might not
protect Borrower, Borrower's equiiy in the Property, or the contents of the Property, againsi any risk, hazard, or lability and
might provide greater or lesser coverage than was previously in eilect, bul not exceeding the coverage required under Sectivon
3ta). Borrower acknowledues that the cost of the insurance coverage so obtained may sipnificantly exceed the cost of insurace
that Borrower could have obtined. Any amoonits disbursed by Lender for costs associated with reinstating Borrower's
mgurance pobey o with placing new msurance under this Section 5 will become udditional debt of Borrower secured by this
Seeurtty Insttument. These amounts will bear mterest at the Note rate [rom the date of dishursement and will be pavable, with
such mterest. upon notiee from Lender to Borrower requesting pavmaent.

(¢} Insurance Policies. Al msurance polictes requured by Lender and renewals of such policies () will be subject w
Lender's night o disapprove such peohetes: (i) must include a standird mortgaze clause; and (01) must name Lender as
morgagee mwdior as an additionzl loss pavee. Lender will have the right 16 hold the policies and renewal certificates. If Lender
requires, Borresed will pronipthy give to Lerder prool of paid prembums and renewal notices, H Borrower obliins any form off
insurance coverage, pat atherwise reguired by Lender, tor damage to, or destruction of, the Property, sueh policy must include
1 stendard mortzage clause and mudt pame Lender as mortgacee and/or ax an addidonal loss payee.

{d) Prootof Ledss Application of Procecds, In the evert of loss, Barrower must give prompl notice 10 the msurance
carrier and Lender, Lander rany mike proof of loss i not made promptly by Borrower. Any insurance proceeds, whether or nol
the uiderlving insieance was requied by Lender, will be applied to restoration or repair of the Property, i7 Lender decms the
restoration or repar o be econanueally feasible and determines that Lender's security will not be lessened by such resteration
07 Tepalr,

11 the Property is 1o b repaired ordestored, Londer will disburse from the insurance proceeds any imitial amounts tha
are necessary (o begin the repair or resioratior, subject 1o any rexrictions applicable 1o Lender, During the subsegient repair
and restoration period. Lender will have the :'fh' o hold such insurance proceeds until Lender has had an opportunity 1o
mspect such Froperty to ensure the work has beerswmnleted to Lender's satisfaction {which may include satisfvine Lender's
minimum eligibity requirements for persons repairas the Property, including, bot not [indted to, Hicensing, bond, snd
insurance requirements) provided that such inspeetion nust be undertaken promptly. Lender may disburse proceeds for the
repairs and restorabion 1n a single pavment orin a series of plogress payments as the work is completed, depending on the size
of the repatr ar resteration. the terms of the repatr agreementaiowhether Bomower 1s i Defauli on the Loan. Lender may
make such dishursements direcdy 1o Borrower, to the person ripaing or restoring the Property. or pavable jointdy o both,
Lender will not be required o puy Borrower any milerest or earningsaor sveh insurance proceeds unless |ender and Borrower
dgree I Wrlling of ‘\pphm e Law roquiras atherwise, Fees for public adjusters, or other third parties, retained by Borrower
will not be p.ml put of the insurance proeeeds and will be e sole obligation/>FBorrower,

IU Lender deems the restoration or repair nol e be economicnlly Teasilile o Lender's security would be lessencd by
such restoration or repair, the insurance proceeds will e apphed to e sums secaved hy this Secunity fnstrumment, whether or
not then due. with the excess. if any, paid to Borrower. Such insurance proceedswill he applied in the order that Partigl
Pavitents are applisd in Section by,

(e) Tnsurance Settloments; Assignment of Proceeds. [ Borrower abandons the Piopecty, Lender may file, negotiate,
and seitle any available msurance claim and related maiters. If Borrower does not respond vethin 30 davs 10 2 nolice from
Lender thil the insurance carrier has offered w settle o claim, then Lender may negotiate and siitle he elaim. The 30-day
peried will begin when the notice is given, [n cither ¢veitt, of 1f Lender acquires the Property under 3s¢tan 26 or otherwise,
Borrower is unconditionally assigning to Lerader (i3 Borrower's rights w any insurance proceeds it an anoedtuot to exceed the
artounts wnpaic under the Note and this Secunty imt:mmm. and {it) any other of Borrower's rights {other than Yhe right o aiy
refund of unearned premiuwms patd by Bosrowery under all insurance policies covering the Praperty, w the exient that such
rights are applicable 1o the coverage of the Property. Il Lender Tes, nesotiates, or seitles a claim, Borrower agrees that any
msurance proceeds may be made payable dircetly to Lender withoat the need to include Borrower as an additional loss payee.
Lender may use the insurance procecds elther to repair of restore the Propenty (as provided in Section 5(d)) or to pay amounts
wapaid wisder the Note or this Security Instrument. whether or not then due,

6. Qeeupaney. Borrower must occupy, establish, and use the Property as Borrower's prineipal residence within o1
day s after the execution of this Security Instrumient and must continue to sceupy the Property as Rorrowet's principal residence
for at least ore vear after the date of eccupancy, unless Lender otherwise anrees in writing, which consent will not be

Rocket Moregage, LLC(MNMLY #3030} Townsbone Financial Inc (NMLS4:138638)!Zachary Schwartz (License#:
031.0032387, MMLE # 894131
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unreasotinhly withireld. or unless extenuating chrounrstances exist that are beyond Borrower's conlrol.

7. Preservation, Maintenance, and Protection of the Property: Inspections, Borrower will not destroy, dunage. or
tmpair the Property, allow the Property to deterioraie, or commit waste on the Propeny. Whether or not Borrower is residing in
the Praperty, Borrower must mamtam e Property in order to prevent the Property froms deteriorating or decreasing in value
due to s condition. Unless Lender deternunes pursusnt o Section 3 that repair or restorstion is not economically feasible,
Borrower will promptly repair the Property if daniaged 1o avoid furher deterioration or danage,

iV insurance or condemnation proceeds are paid to Lender t connection with damage to, or the aking of] the Property,
Hortewer will be responsible for repairving ov restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse procecds for the repairs and restoration in a single pavment or in a series of progress pavments as the
wark iy completed. depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
t5 11 Dwefault on ihe Loan. Lender may make such dishursements direatly 1o Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insarance or condemnation procceds are ot sufiicient 1o repair or resiore the
Property, Barravior romains obligated 1o complete such repair or restoration.

Lender miy/mizke reasonable eniries upon and mspecuons of the Praperty. IF Lender has reasonable cause, Lender
may inspect the interiap o the improvements on the Property. Lender will geve Borrower natice at the time of or prior w such
an dnterior inspection spaeifiing such reasonubie canse.

8. Borrower’s Lean Moenlication. Borrower will be in Defanlt i1, during the Loan application process, Borrower or
any persens or entitizs acting a3 Porrower's divection or with Borrower's knowledoe or consent gave materially false,
misleading, or inaceurate informolicn or sialemens 1o Lender (or failed 1o provide Lender with material informalian) in
connection with the Lean, including, ban nol limited to, overstating Borrower's income or assets, understating or failing
provide documentation of Borrewer's deprabligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupaney ol the Property as Borrower's priseipal 1asidence.

9. Frotection of Lender's Interesd in Sieioperty and Rights Under this Seeerity Instrument.

{a) Pratection of Lender's Interest, [0 (17 Botrewer fails to perform the covenants and agrecments contained in this
Secerty Instrument; (1) there is a legal proceeding or 2etamment grder that might stunificently affect Lender's interest in the
Property and'or rights under this Security Instrument Guchasa proceetding in bankruptey, probate, for condemnation or
farfeiture, for enforcemant of a Hen that has prioriy or may Wiam prigrity over (his Seeurity Instrument, or 10 enforee lows or
remndntions): or (i) Lender reasonably believes thay Borroswer Nas abandoned the Property, then Lender may do and pay for
whatevar 1s reasonable o1 appropriste to profect Lender's interest 11/t Property and‘or rights under this Security Instrument,
neluding protecting and'or assesstg the valve of the Property, and seevving andior repairing the Property. Lender's actions
mav inelude, but are not limited o0 (5 paying any sunts secured by a 1/ that has priorily or may attain priority over this
Security Instrument: {11y appearing in court: and (11 paving: (A) reasondbie attornevy' fees and costs: (B) property inspection
ated valuation fees: and (C) other fees incurred for the purpose of protecting endr’s inerest in the Properiy andior righis
under this Seeunity Instrument, ineluding its seeured position in a bankruptey proceestivg Sceuring the Property includes, but is
el limvited fo, exterior and interlor inspections of the Property, emtering the Property 1o repairs, changing locks. replacing
or hearding up doors and windows, draining water from pipes, eliminating building or&thepcode violatons or dangerous
comditons, and having ulilities turned onor off Although Lender may take action under this S¢ction 9, Lender is not required
L do so and 35 not under any duty or obligation to da so. Lender will not be liable for not taking anyar all actions suthorized
unigfer this Section 9.

(b) Avoiding Foreclosure: Mitigating Lasses. [F Borrower is in Delwall, Lender may work sa0f Bormower to avoid
foreclosure gdor nutigate Lender's potential losses. but s not obligated 10 do se unless required by Appiteable Law, Lender
may take reasonable actions to evaluate Borrower for available afrernatives to foreclosure. inchuding, sardiot limited to,
ohtainmig eredit reports, title reports, title insurance, property valuations, suberdination agreements. and third-party approvals,
Borrower authorizes and consents W these setions, Any costs associatad with such Toss mitigation activities may be paid by
Lender and recovered from Borrower as deseribed below in Section 9¢¢), unless prohibited by Applicable Law.

(¢} Additional Amounts Scenred. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Justrument. These amounts may bear interest at the Note rate [rom the date of
disbursement and will be payable, with such inierest, upon notice from Lender 1o Borrower requesting paynient,

() Leasehold Terms. IF this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the Tease, Boreower will not surrender the leasehold estate and interests conveyed or erminare or cancel the ground lease.

fiocket Mortgage, LLC{NMLE# 2030} Townatone Financial Iaa(NMLS#: 1366391 Tachary Schwartz (Liconse &
031,0032387. NMLS# 4131
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Borrosver will not. without the express written consent of Lender, alter or amend the ground lease [F Borrower acquises fee
title 1o the Property, the lensehold and the fev e will not merge unless Lender agrees o the merger in wriling,

. Assigement of Rents,

{1) Assignment of Rents, To the exient permitted by Applicable Law, i the event the Property is leased to, used by,
or occupied by a thivd party (" Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardloss
of ty whont the Rents are pavable. Borrower awthorizes Lender o collect the Rents, and agrees that each Tenmint will pay the
Rents o Lender. However, Borrower will receive the Renls unttl (1) Lender has given Barrower notice of Defauli pursuant w
Section 26, and (1) Lender has given notice to the Tenail that the Remts are 1o be paid to Lender. This Section 10 constitules an
absolute assianment and noi an assignment for additional secvrity only,

b} Notice of Default. To the extent permitted by Appheable Law, if Lender gives nodice of Default to Borrower: (1)
abl Rents recerved by Borrower must be held by Borrower as vustee Jor the benelfin of Lender ouly, to be applied to the sums
securad by the Secartty lastrument; () Lender will be entithed to collect and recelve all of the Rents; (1) Barrower agrees to
mstruet eoch Tetianthat Tennni is to pay adf Rents due and unpaid o Lender upon Lender's written demanid to the Tenant: (iv)
Borrower will ensupe vt each Tenam pavs all Remts doe 1o Lender and will take whatever aclion is necessary o colleet such
Rents iMnet paid o Lenders (v unless Applicable Law provides otherwise, all Rens collected by Lender will be applied first o
the costs of taking continl 4 and managing the Property and collecting the Rents, meluding. but not limited 1o, reasonable
arorpeys’ fees and costs, reteivar's fees. premiums on receiver's bomds, repair and marintenance costs, insurance preatiums,
laxes, asseasments, and offier Sharges on the Preperty. and then to any other sums secured by this Security [nstrument: (vi)
Lender, or any Judictadly appointedecteiver, will be liable to account for only those Rents actually received: and (vild Lender
will be entitled to have a receiver appoifiad to take possession of and manage the Property and collzet the Remts and profits
derived from the Property without any siowiniy as 1o the inadequacy of the Property as securiiy.

(€} Vunds Paid by Lender, I the Rents are not sulficient to cover the costs of taking control of and managing the
Properiy and ef collecting the Renis, any lundzpad by Lender tor such purposes will beeome indebiedness of Borrewer 1o
Lender sceured by this Security Instrument pursuaato-Section Y.

(d} Limitation on Collection of Rents. BoarrGeenaiy not collect any of the Rents maore than one msonth i advance
of the time when the Rents become due, except for secuaity orsimilar deposits,

(e} Mo Other Asstenment of Rents. Borrower Fepresenls, warrants, covenants, and agrees that Borrower his ot
signed any prior assignmeent of the Rents, will not make any futher assignment of tie Renis, and has not performed, and will
net perioem. any act that conbd prevent Lender from exercising its nizhta ander thiz Security Instrument,

() Controd and Maintenance ol the Property. Unless requited oy Applicable Low, Lender, or 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of) or Gaintein the Prepenty before or after giving notice of
Defauli to Borrower. However, Lender, or a receiver appointed under Appnicabla-tow, may do so at any time when Botrower
is in Defavli. subject to Applicable Law,

() Additonal Provisions. Any application of the Renls will not cure ordvane any Default or invalidaze anv other
right or remedy of Lender. This Sectton 10 does not retieve Borrower of Borrower's abiipaubas under Scetion 6.

This Section 10 will terminate when all the sums secured by this Security Instruntert are paid in full.

1. Morigage Insurance.

(a) Fayment of Premiums; Substitution of Policy; Loss Reserve; Proteetion of Lendor, 1 Lender required
Morlgage [usurance as 8 condition of making the Loan, Borrower will pay the preminvms required s maintain the Mortgage
Insurance in effect, If Bomrower was required 0 make separately designated payments toward the premsams for Montgage
Insuzance. and (1) the Mortguge Insurance coverage required by Leader ceases for any regson 1o be available {rom the mortease
insurer thal previeusty provided such insuranee, or {31} Lender determines inits sole discretion that such mertghoy insurer is o
longer eligible 10 provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
abtain coverage substantially equivalent o the Mortezage Inswrance previously in effect, at a cost substantially eguivalent to the
cost to Borrower of the Mortgage Insurance previansly in effect, from an altermate mortgage nsurer selected by Lender.

IV substannally equivalent Moripage Insurance coverage is not available, Borrower will continue o pay 1o Lender the
amaount of the separately designated pavments that were due when the jnsurance coverage censed to be in effect, Lender will
accept, use, and retain these payments as a non-refundakle loss reserve in lien of Movgage Isurance Such loss reserve will be
neu-refundable, even when the Loan is patd in full, and Lender will not be required 1o pay Borrower any inleresst or carnings on

Rocket Mortgage, LLC(MMLS:: 3030 Townstone Finanmcial Tre(NMLS4:136638)|Zachary Schwartz (Licome &
B31.00322387 RMLSH 8334131
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such {oss reserve,

Lender will no longer require loss reserve pavitenis 1f Mostgaee Insurance coverage (i the amount and for the periad
that Lender requires) provided hy an insurer selecied by Lender again becomes available, is obuyned, and Lender requires
separately destanated payments loward the premiums for Mortgage Insurance,

If Lender required Morteage Insurance as 1 condition of making the Lown and Bo:rmwur was required o make
separately designated poyments toward the premiums for Mortpage ItHlIIIme,‘ Boreower will pay the prentiums required i
maintan Mortgage Insurance in ¢ffect, or 10 provide o aon-refundable loss reserve. until Lender's reguirement for Mortgage
Ingurance ends in accordanee with any written agreement between Borrower and Lender providing [or such lernymation or umil
tertmination is required by Applivable Law. Nothing n this Seetion |1 afteors Borrower's obligation o pay imerest ac the Noww
rats.

{b) Mortgage Insurance Agreemenids, Mortgage Insurnce reimburses Lender [or certain losses Lender may incwr if
Borrower dees nolsepay the Loan as agreed. Borrower is not a party fo the Mortgage Insuranee policy or coverage,

Muortgagedasurers evaluate theie total sk on all such insurinee in ferce from time to time, and may enter int
agrecments with other parties that share or modify their visk, or reduce losses. These poreements may require the morlgage
IHSUTET Lo make payvmentsasing any source of unds that the mortaace insurer may have available {which may inelude funds
ablained from Mortgags indgrance preminms),

As a result of these ngrsemenis, Lender, anather insurer. any reinsurer, any other entity, or any affiliate of any of the
Foregommg, may receve (divectly 2 vadirectly) wmouwnts that derive from (or might be characterized as) a portion of Borower's
pavmants Lor Mortgage nsuranes S0 exchange for sharing or moditving the mortgdue insurer's risk, or reducing losses, Any
sueh pgreements will not (1) affect the gmonets that Borrower has agreed 1o pay for Mongage Tnsurance, or any other terms of
the Loan: (i) ncrease tise amount Borrowed will owe for Mortgagze Insurance: (11} entitle Borrower 1o any refund: or (iv) affect
[he: rifrhi» Borrower has. ol any, with respect/th e Mongage Insurance under the [lomeowners Protection Act of 1995 ({2

5.0 § 400 o sog. b as immay be ‘:nm.-ndud from ime 1o time, or any addiional or successor federal legislation or regulation
that gu\-ulb the same subject matier {("HPA™, Thoescaghts under the HPA may include the nght to recerve certain diselosures.
1o reguest and obtain cancellation of the Martgage Insigzace, o have e Mortgage insurance terminated automatically, andfor
1o receive a refond of anvy Mortgage Insuranee prenswms dhat ece unesrned ar tha time of such cancellation or termination.

1Y Assignment and Application of Miscellanesus Proceeds: Forfeiture.

(a) Assignment of Miscellancous Proceeds, Borrbwer s vnconditionally assigring the right to receive all
Miseellaneous Proceeds to Lender and agrees that such amounts will be'paid 1o Lender,

(b} Application of Miscellaneous Proceeds upon Danugesto Property, if the Propenty is damaged, any
Miseelancous Proceeds will be applied to restoration or rzpaor of the Propere if Lender deems the restoration or repair to be
evonomically feasible and Lender's security will not be lessened by such resioeation or repatr, During such repuir and
restoration period, Lender will have the rlght t0 hold such Misceiluncous Proceedsanil Lender has had an opportunity to
nwp et the Properiy to ensure the work has been completed to Lender's satisfaction Gohich may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, ingluding, butdaudimited to. lvensing, bond, and
insuranee requirements} provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration n a single disbirsement or in a series of progress paymwnts as te work is completed, depending on (he size of the
repair or restoration, te terms of the repair aareement, and whether Borrower is in Default on the Coan. Lender may make
such dishursements directly o Borrower, to the person repatring or restoring the Property, ar pavable jeintly o both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest 1o be paid on such Miscelladeras Proceeds. Lender
will not be required to pav Borrawer any interest or earninegs an such Miscellancous Proceeds. If Lender desimy the restoraiion
or repair not o be economicatly feasible or Lender's security would be lessened by such resteration oy repair, Uhe
Miscellaneous Proceeds will be applizd 1o the sums s¢oured by this Security Instrument, whether or not thed dug, with the
exeess, if any. paid o Borrower, Such Miscellaneous Proceeds will be applied in te order that Partial Payments are applicd in
Section 2(1).

{e} Application of Miscelluncous Proceeds upon Condemiation, Destruction. or Loss in Value of the Property,
In the event of a toial wking. desruction, or loss in valuz of the Property, all of the Miscellaneous Proveeds will be applied ©
the sums secured by this Secunity Instenment, whether or not then due, with the excess, 1t any, paid 1o Borrower,

In the event of a partiol wking, destruction, or loss in vatue of the Property (each. a "Partial Devahmtion™y where the
tair markel value of the Property immediately before the Partial Devaluation is equal W or greater than the amount of the sums

Rocker Movtgage, LLCONMLS 4 3030)i Townstona Financial InciNMILS 5136635 dachary Schwarte (Liconse &
031.0032387%, NMLS 2 894131}
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secured by this Seourity Instroment immediately before the Partial Devaluation, s percentage of the Miscellaneous Proceeds
will be apphed to the sums secured by ihis Security Instrument unless Bocrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so appTicd is tdetermined by multiplying the total ameunt of the
Miscellaneous Procesds by o percentage caleulated by wiking (i h:: total amount of the sums secured immediately before the
Partial Devaluation. and dividing it by (i) the fair markel wlu; atf the Property immediaiely before the Partizl Devaluation,
Any balapce of the Miscellaeous Proveeds will be paid 10 Borrower.

I the event of a Partial Devalvation where the fair market valee of the Property immediately before the Panial
Devaluation ts Tess than the wmount of the sums seeured imneediately before the Pardal Devaluation, ol of the Miscellancous
Proceeds will be applied 1w the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and ender otherwise agree in writing,

(d} Seftlement of Cluins, Lender s authorized to collect and apply the Miscellaneous Proceads either to the sums
secured by this Speurity Instrument, whether or not then due, or Lo restoration or repalr of the Property, i Borrawer (i)
abundons the Property, or ) Tails 1o respond w Lender witlan 30 days alter the date Lender notifies Borrower that the
Cpposing Party (a5 devined it the next sentenced offers to settle a claim for dumages. "Opposing Pany” means the third parv
that ewes Borrawer faeadiscellancous Proceeds or the parte against whom Borrower has 2 right o action in regard to the
Miscellaneous Proceeds:

{e) Preceeding Aflecting Lender's Tuterest in the Property, Bonower will be in Dcllmit i any action or proceeding
hegms, whether civil or eninuinad that, in Lender's judgment, could result in forfeiture of the Property or other material
impainment of Lender's interest m o Propenty or rights under this Sceurity Instrument. Barrowey can cure such a Detaalt and,
il aceeleration has occurred. reinstide 75 provided in Section 200 by cousing the action or p:’ucu‘cdin" to be dismissed with a
ritlimg that, in Lender's judzment, p.uluﬂm torfeiture of the Property or other materia] impairment of Lender's interest i the
Property or rights nnde o7 this Security Instruniint, Horrower is upcondiionally assiening to Lender the proceeds of any award
ar cheim for dameges that are attrbutable to heassarment of Lender's mierest in lhe Pmpnm which proceeds will he paid o
Lender. Al Mugcellaneous Procecds that are notapstisd 10 restoration or repair of the Property will be applied in the order that
Partial Pavments are applied in Seetion 2(b).

13, Borrower Xt Released; Forbearanee by Lepder Nota Waiver, Borrower o7 any Successor in Intersst of
Borrower will not be rebeased trom liability wder this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums seeured by this Sceurity InstramentLender will not be required to commence proceedings against
any Suceessor i Interest of Borrower, or 1o refuse 1o extend Gme for pavment or otherwise modify amortizaton of the sums
secured by this Secunty Instrument, by reason of any demand made oy the original Borrower or any Successors in Interest of
Borrower. Aay forbearance by Lender in exercising sy right or rentedy diefuding, withowt limitation, Lender's acceptance of
pavments from third persons. entities. or Suceessors in Interest of BorrawelGr it amounis lexs than the amount then due, will
not be g warver of, or preclude the exercise of, any right or repiedy by Lender,

4. Joint and Several Linbility: Signatories: Successors and Assigns doead, Borrower's obligations and Linbility
wnder this Secority Instrument will be joint and several. Dowever, any Buorrower wiia s1as NS Security Instrument bul does
not sign the Note: (n) signs tis Seeurity Instrument 1o mortgage, arint, convey, and wardat such Borrower's interest in the
Proparty uider the terims ef this Security Instrument; (b signs this Emmily Instrument o witivie sy applicable inchoate rights
such as dower and curtesy and any available homesicad exemiptions; {c} signs (his Sectiity Iastrument o assign any
Miseellaneous Proceeds, Rents, or other earnings Trem the Property w Lender; (dY s not personally obligated to pay the suns
due under the Note or this Seenrity Instrument; and {e) agrees that Lender and any other Berrower can 2gro@ o extend, modify,
forbear, or make ouy accommmdations with regard to (he te rms of the Nole or (his Securily Instrument withonssuch Borrower's
consent and without affecting such Borrower's obligations under this Security Instrament.

Subject to the provisions ol Section 1%, any Successor in Interest of Borrower who assumes Borcower's obligations
wnder us Security Instrument i writing, and s approved by Lender, will obuain all of Bm:ouu righits, obligations, and
benefits under this Seeurity 1ostrument. Borrower will not be released from Borrewer's obligations and linbility under this
Security Instriiment unless Lender agrees 1o such release in writing,

15, Loan Charges,

{a) Tax and Floed Determination Fees, Lender may require Borrower 1o say () 3 one-lime charge for a real estate
tax verification and‘or reporting service used by Lender in conmection with this Loan, and {11) either { A) u one-time charge for
flood zone determination. certification, and wacking services, or (3) a ene-time charge for flood zone determination and

Rocket Morcgage, LLC{NMLY 3030) Towastane Fisancial Inc{NALS* 136639) Zachary Schwarksz {lLicanse 5
D31.0032387.0NMLS % §94131)

HLLINOIS-Single b mmiv--humw MavtFroddie Mag BNIFORM INSTRUMENT Form 3004 07:202]
E¥ 242000 Poge Jibof I3

B e ek Rl B

QM035374885300020200023 3de 40V 32d- B2 24-40.36-0a00-4 734/ 9(:326:191015




2336333258 Page: 12 of 19

UNOFFICIAL COPY

I5374ABB535

certification services and subsequent charges each time remappings or similar changes oceur that reasonably might alfect such
determination or certification. Borrower will also be responsible for the payment of any lees imposed by the Federal
Emerzency Managemnent Ageney, or any successor agency, ab iy tme during the Loan term, in coniiection with any lood
zone detemunstions.

{(b) Defanli Charges. i permitted under Applicable Law, Lender may charge Burrower fees for services perfurmed in
commection with Borrower's Default to prowet Lender’s interest i tie Propeety and rights under this Security Instrument,
iucltlding: (1) reasonable attorneys’ fees and costs: (i) property mspui on, valuation, mediation, and koss ﬂ‘lIIIL.JIlt‘rIl faes: and
{ii0) other related fees.

{c) Permissibility of Fees. I regard w0 any ather fees, the absence of expross authoniy in this Security Instrument to
charue a specific fee to Borrower should not be consirued ag a prohibition on the charging of sueh fee, Lender may not charee
fees that are expressly probibited by this Seourity Instrument or by Applicable Law,

(i) Savipgs Clause. If Apphicable Law sets maximiny Loan chargey, and that lew is finally interpreted se that fhe
interast or otherioan charees collected or to be collected in connection with the Loan exceed the permiited Hmils, then (1) any
such loan charge will bereduced by the amount necessary o reduce the charge to the permitted limit. and (1) any sums already
collected from Borrewer which exceedad pcrmiued limit% will be refunded to Berrower. Lender miny choose o make this
refund by reducing the/priacioa] owed under the Nete or by making a direet payment (o Borrower, 15 4 refund reduces
principal, the reduction wiilbe'trzated as 2 partial prc1 J}n'u:n wilhout any prepayment chirge (whether or not a prepayimént
charge 15 provided for under the Mo To the extent permiticd by Applicable Law, Borrower's acceplanee of any such refuind
made by divect payment W Borrawerwill constitute s waiver of any right of action Borrower might have arising out of such
overcharge,

16. Notices: Boreower's Physics? Address. All sotices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

() Nofices to Borrower, Unfess Applicatle Taw reguires a different method, any written notice to Borrower in
connection with this Security Instrument will be deepfd tohave been given o Bovrowwer when (1) mailed by first elass mail, or
(i actually delivered to Borrower's Notice Address (a5 Zefined in Section 14(¢) betow) 1f sent by means other than st class
il or Elécironie Communmcation (as defined m Section 1olbrialow ), Notice o any one Borrower will constitute notice 1o all
Barrowers unless Applicable Law expressiy requires otherwise. I any notice w Borrower requived by 1his Security [psirument
15 slso required undn.] Applicable Luw, the Applicable Law requirernent will satisfy ihe correspanding reguirement under this
Secunty Instrwient,

(b) Electronic Notice to Borrower, Unless another delivery suethod is required by Applicable Law, Lender may
provide notice to Borrower by ¢-mail or oiher electronie commumcatind (O Electronie Communication” i (1) agreed to by
Lender and Borrower in writing: (i) Borrower has provided Lender sith Bosmaaver's e-mail or other electmonic address
{"Elzctromic Address™): (i1} Lender provides Boprewer weth the option 1o receive notices by [irst class mail or by other non-
Elecironic Communication instead of by Electronic Commumication: and (iv) Lende stierwise complies with Applicable Law.
Any notice to Borrower sent by Tlectronic Communication in conneciion with this Secunite Instrument will be deemed o have
been given to Borrower when sent unless Lender becomes awre that such notice 18 notdciivored, I Lender becomes aware
that any netier sent by Electronic Comnmunication is not delivered, Lender will resend such ¢omuminication to Borrower by
first elass matl or by other nop-Electronie Communication. Borrower may withdraw the agiecent to receive Electronie
Communications from Lender at any time by providing wertten notice 1o Lender of Borrower's withdraw ] af such agreement,

(c) Borrower's Notice Address. The address o which Lender wit] send Borrower notice ("NOUCe Address™y will be
the Property Address unless Borower has destgnated o different address by writien notice 1o Lender, 1 lerior and Borower
have agreed thas notce may pe eiven by Electronic Communication, then Borrower may designate an Eleciornin Address as
Notice Address. Borrower will prommly notily Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronie Address if designaied as Notice Address, [f Lender spectfies a procedure for reporting Borrower's
change of Motee Address. then Borrower will report a change of Notice Address only through thin z;ps:ciﬁc-d procedure.

(d} Notices to Lender, Any notice w Lender will be given by delivering 1t or by maihng t by first olags mail i
Lender's address siated in this Security Instrument unless Lender bas designated another address fincluding an Electrunic
Address) by notice to Borrower. Any netice o connection with thus Seeurtiy [nstrmaent will be deemed o have been iven 1o
!_Lndt.r onlby when actually recerved by Lender at Lender's designated ad dress (which may melude an Electronic J\.ddru\ N
any noilce (o Lender reguired by this Security Instrument is also required under Applicable Law, the Applicable Law

Aeckst Mortgage, LLOINMLLN# 30300 Townstone Financial Inc{NMLS 4 138683%) Zachary Schwartzilivense ¥
031.00323087, NylLS 2894131

ILLINOIS=Sizple Pamalv=Fannie Macireddic Mae UNIFORM INSTRUMENT Form A4 0720020
R Foge 130 £3

B s R et B

'l |
Q10353748853600202000233ded 07320 B 2d-4235- QEQD-dTQQ 903261191115




2336333258 Page: 13 of 19

UNOFFICIAL COPY

3537488515

requirement will satisfy the corresponding requiremeant under this Seeurily Ingtrument.

(¢ Borrewer's Phivsical Address, To addition to the desipnated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, il different (rom the Property Address. and notify Lender whenever this address
changes,

17. Governing Laws Severalility; Rules of Constraction. This Security Instrument is governed by federal faw and
the law of the State of Hlinoks. Al pights and obligations contained in this Security Instrument are subject to any requirements
and limtitations of Applicable Law. oy provision of this Security Instrament or the Note conflicts with Applicable Law (1)
such conflict will not aftect other provisions of this Securty Instrument or the Note that can be given eftect without the
conflicting provision, and () such conflicting provision, to the estent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicily or ipliciily allow the parties o agree by comract or it might be silent, buat
such silence should not be construed as o prohibition azainst agreement by contract, Any retion required under this Security
Instrment 0 be mzde s accordance with Applicahle Law is to be made inaccordance with the Apphlicable Law in effect at the
tiane the action i w artaken,

A used s Securtty Insteument: (2) words n the singular will mean and include the plural and vice versa: (b) the
word "may” gives sokdizeretion without any obligation to ke any action: {c) any reference @ "Section” in this document
efars o Sections conteied nthis Security nstrument undess otieewtse noted; and {¢y the headings and captions are inseried
for convenietice of referenteapd do not deflne, Bimit or describe the scope or intent of this Security Instrument or any
particutar Sectivn. paragraph, of provision,

18, Borrower's Copy, OnsBomrower will be given one copy of the Note and of this Secnrity Tnstument.

19, Transter of the Property @2 Beneficial Interest in Borrower, For purposes of this Seeton 19 onky, "Interest in
the Property” means any fegal or beneticial tterest in the Property, ineluding, but oot limited to. those beneficial fmerests
transferred in o bond for deed, contraet tor deed Gnstatlment sules contraet, or escrow agreement, the intent of which is the
wanster of ttde by Borrower to a purchaser at a fatnrg date,

I all or any pagt of the Propesiy or any Iitedes ie the Propenty is sold or tansterred (or it Borrower is not a natural
person and & beneficial interest in Borrower i3 sold ordferred) without Lender's prior written consent, Lender may reguize
bugediate payment in Jull of alt sums secured by this SecoriaInstrument. However, Lender will not exercise this option il
sich exercise 1w prohibited by Applicable Law,

I Lender exercises this option, Lender will give Berrofver patice of aeceleration. The noiice will provide a period of
1ot Less thun 30 davs fram the date the notice 15 gven i accordaned i Section 10 within which Borrower must pay all sums
secured by this Sccurity Instrument. W Borrower fails © pay these suis prisg to, or upon, the expiration of this period., [.ender
iy invoke any remedies permitied by this Seeority Instrument without (irber notice or demand on Borrower and will be
entitled to colleet all expenses incurred 1y pursuiing such remedies, including, butaat limited to) (2) reasonable attorneys' fees
and cosis, (by property nspection and valuation fees; and (o) ather fees incurred (o rrotedt Lender's Interast in the Property
and/or rights under this Security Insirumend.

2. Borrower's Right ¢o Reinstate the Loan afrer Acceleration. IF Borrowed reets certain conditions, Borrower
will have the right 1o reinstate the Loan and have enforcement of this Seenrity Insirument discontinued at any time wp to the
later of (2} five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the terntination of Borrower's right Lo reinstate, This right 1o reinstate will not apnly 7 ihe case ofacCaberation under Section
19

To reinstate the Loan, Borrower must satisty all ol the following eonditions: (an) pay Lender dilaums that then weuld
be due under this Security Tnstrnunent and the Note as if no acceleration had occurred: (hbd cure any D4ranlt of any other
covenants or agreements under this Seeurity Instrument or the Note; {c¢) pay all expenses incurred in enforciig this Security
lnstrument or the Mote, including, but not limited e (i) reasonable attorneys’ fees and costs; (i1) property inspection and
valuation Fees, and (iii) other fees incurred 1o protect Lender's interest in the Property and/er rights under this Security
Instrument or the Note: and (dd) lake suel aciion as Lender mav reasonably reguire 1o assure that Lender's interest in the
Property and/or tights tirder this Secunity lnstrument or the Note, and Borrower's obligation to pay the sumns seeured by this
Securtty Instrument or the Note, will continue unchange.

Lender muay reguire that Borrower pay sueh reinsiatement sums and expetses in one or more of the followng forms,
as selected by Lender: (ana) cash {(bbh) money order; (¢ceg) cernfied check. bank check, weasurer's check, or cashier's check,
provided aoy such check is drawn upon an institution whose deposits are insured by a LS. federal agency, insirumentality, or

Rocket Mortgage, LLC(NMLS# 3010)) Townstone Financial Tng (NMLS 136638 Zachary Schwartz iLiconw &
031,0632387, NMLY # B24131)
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entity; or (ddd) Electronic Fund Transfer. Upen Borrower's reinstatement of the Loan. this Security Instrument and abligations
secured by this Security Tnstrimtent will remain felly effective as it no acceleration had occurred.

21, Sade of Note. The Note or a partial tnterest in the Note, together with this Security Insirument, may be sold or
otherwise transferred one or more times. Upaen sueh o sale or other transfer, al) of Lender's rights and obiizations uader this
Security Inulmmcm will convey to Lender's successors and assigns,

2, Loan Servicer. Lender may take any action permitted under this Security Instnunent through (he Loan Servicer or
another liulhmwgd TepresenLlive _such as a sub-servicer. Borrower undersiands that the Loan Servicer or other authorized
vepresentative of Lender has the right wsd authority to take any such action,

The Losn Servicer may change one or more times during the lerm of the Note, The Loan Sepvicer nuy or may not be
the holder of the Note. The Loan Servicer kas the right and awthority w: (0) collect Periodic Payments and any other amounts
due umier the Note and this Security Instrument; (b)) perform any other mortgage loan servicing obligations; and (¢ exercise

v rights under the Nete, this Security Instrument, and Applicable Taw o behal [ of Lender, i1 thers is a change of the Lom
Servicer, Borrowern il be given written notice of the change which will state the name and address of the new Loan Servicer,
the address w whivlt payments shoald be made, and any other mformation RESPA and other Applicable Law reguire in
conreeiion with a neticeafiranster ol servicing,

23, Notice of Grderzner, Uniil Borrower or Lender s noufted the other party (in accordanee with Seetion 161 of an
alleoed breach and afforded whe pther party @ ressonable peaod aller the eiving of such notice to take comective action, neither
Horrower nor Lender may contmpder, joln, or be joined to any judicial action {either as an individual Hiigant or 3 member of a
class) that (a) anses from the otherfarty's actions pursuant o this Securtty Instrument or the Note, or ib) aliepes that the other
party has breached any provision of this Security Instrurnent or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deenied to be reasonzhle for purposes of this Section 23 The
notice of Default given to Borrower pursean to Section 200a) and the notice of aceeleration given to Borrower pursuant to
Seetion 19 will be deemed to satisfy the norice spdbapporiunity 1w tike corrective aotion provisions of this Section 23,

24, Hazurdous Substances,

(2) Definidons, As used i this Section 240 (0 "envirommental Law™ means any Applicable Laws where the Property
15 locared ihat refate to health, safery, or environmental pratection: (101 "Hlazardous Substances” include (A) those subsances
defined a5 toxic or hazardous substanees, pollutants, or wastes by Environmental Law, and (B) the follewing substances:
gaseline, kerosene, other Mummable or waie petroleum produets, Wxic pestcides and herbicides, volatile solvents, materials
contiming asbestos or famuabdehyde, corrosive materials or wgent o radiouctive materials, (i) " Environmental Cleanup”
inclusdes any response action. remedial aeton, or removal action. as delined s Envirommentad Law: and fiv) an "Environmental
Condition™ means 4 condition that ¢an souse, contribute to, or otherwise wiezer an Environmental Cleanugp.

{(h) Restrictions en Use of Hazardous Sulistances. Borrower will nofcause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances. or Urreaten o release any Nazardous Substances, oo orin the Property.
Borrower witl not do, nor allow anyvone else (o do, anything affecting the Propery’i'aw (1) vivlues Environmensal Law; {if)
ereaies an Favironmental Condition; or (i) due to the presence, use, or release of a Fazadous Substance, creates o condition
that adversely affects or could wdversely afleet the value of the |]IUE‘JL!|\‘ The precedings v sentences will not apply o the
presence. use, o1 storage on the I’rmuny ol small quantities of Hazardoos Substances that irs generally recegnized to be
appropriste o pormal reswdential uses and o maintenance of the Property {ncluding, but not Iimited o, hazardous substances
m consumer products),

{¢} Notices: Remedial Actions, Borrower will promptly give Lender writien notice oft (i) atyanyestigation, claim,
demand. Tawsuil, or other action by any governmental or regulitory agency o privale party involving Ge Property and any
Fazardovs Substanee or I rmmmmnnl Law of which Borrower hies actual knowledge: (1) any i_nwmn it | Ci}ndltmn,
tmehucting bt net Timited o, any spilling, leaking, discharge, release, or ihreat of refease of any Hazardous Subsiance: and (i)
any condition caused by the presence, use, o releage of o Haznrdews Substance thal adversely affeets the value o ihe Property.
If Borrower learns. or is netified by any governmental or regulalory authority or any private party, that any removal or other
remediation of any Hazardons Substnee alfeeting the Property is necessary. Borrower will promptly take all necessary
remedial actions in accordance with Environmental Lave, Nothing in this Sceurity Instrument will ereate any ebligation on
Lender for an Environmental Cleanup.

25. Electronic Note Siguned with Borrower's Electronie Signature, 11 ihe Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents 1o Lender that Borrower: (1) expressly consented and intended 1o sign the
Rocket Morbgage, LLO(NMLS 3030 Townatene Fimancial Ine (NMLS Y 136539} Zachary Schwarts (License s
031.0432387 NMLS 4 8541313
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electionie Note wsing an Electronic Signature adopted by Boerrower ("Borrowers Electronic Signature™y instead of signing a
paper Note with Borrower's wnitlen pen and ok signature; {b) did not withdraw Borrower's express congent to sign the
electronic Note usmg Borrower's Flectronie Signature; {¢) understood that by signing the electronic Note using Borrower's
Electronic Signahne, Borrower promised (0 pay the debl evidenced by the electronic Note in accordance with its terms: and ()
signed the elecronic Nate with Borrower's Llectronic Signature sith the intent and understanding that by doing so, Borrower
promised w pay the debt evidenced by the ¢lecironic Note i aceordance with it tgrms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

26. Aceeleration: Remedies.

(a) Notice of Default, Lender will give a notice of Default o Borrower prior to acceleration following Borrewer's
Drefaude, except theduuch potiee of Default will sol be sent when Lender exercises Bis right under Section 19 unless Applicable
Law provides etheraise. The notice will spectly. in addition o any ofher information required by Applicable Lawe (i) the
Detault: (113 the actitnsequired (o cure the Defaull; i) a date. tot less than 38 davs (or as otherwise specified by Applicable
Law ) from the daie themariee 1s given to Borrower, by which the Default must be curads {ivd that failure to cure the Default on
or before the date specificd iotbe notice may resuli in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale'ethe Property. (v) Borrower's right to reinstate after aceeleration; and (vi) Borrower's right to
deny in the foreclosure proceedipg the existence of a Default or 1o assert any other defense of Borrower to aceeleration end
loreelosure,

he

(h) Aceclerativn: Foreclosure: Zxpenses. [f the Defiult is no cured on ar before the date specifled in the notice,
Lender may require immediate payment &7 fullot all sums secured by this Security Instrument withonl further demand and
may loreclose this Seeurity Instruntent by jrdicial proceeding. Lender will be entiled to colleet all expenses inctireed in
pursiting the remedies provided in this Section 207 nreluding. but not limited (o: (1) reasonable allomeys' fees and cosis; (i)
property nspecion and valuation fees: and (iif} oiwd Tres incurred to protect Lender's interest in the Property sndior rights
under this Security Insbrumenl,

27, Release, Upon payment of all sums secured byihis Sceurity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assovated with such release. Lender may charge Borrower a fee for
redeasing this Seeurity Instrament, bat only i the fee is paid to althizdparty for services rendered and e chargiing of the fee is
permitied under Applicable Law,

28, Placenicnt of Collagera) Protection Insurinee, Unless Bopover provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may plechase insurance al Borrower's expénse to protect
Lencer's interests in Borrower's collateral, This insuranee may, but need nol, proteet Borrower's inlerests, The coverage that
Lender purchises may not pay any claim that Borroswer makes or any olaim thatis mpde against Borrower in connection with
the eollateral. Borrower may later cancel any insurance purchased by Lender, but apigufter providing Lendar with evidence
that Borrower has obtained insurance as veguired by Borrower's and Lender's agreement. 2L ander purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interes?end 4ny ather charges Lender may
impose in eonneciion with the placement of the insurance. until the eilective date ol the cabeellalion or expiration of the
insurance. The costs of the insurance may be added o Borrower's total outstanding balance or oXiization. The costs of the
strenee ay be more than the cost of Insurance Borrower may be able to obtain on s own,

BY SIGKING BELOW, Borrower accepts and agrees to the lerms and covenants contained i this Secureity Instrzmnent
and may Rider signed by Borcower and recorded with 1t

- BORROWER _?ém”f“é‘i}“ W Ulman - DATE -

Rocket Mostgage, LLO(NMLS# 3030} Townstone Financial Tne(NMLS4:136639)| Zachary Schwartz (Liccnse &
031.0032387. NMIS 4 894331
VLLINOIS-Singsie Fanily ~Funnie Mae Freddie Mac UNIFORM INSTRUMENT Form 34 072621
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[Space Below This Line for Acknowledament|

Suteof £1linois
County of Cock
The foregoing instrument was acknowled

fged betore me this December 28, 2023 by Andrew W Ulman, as an
individual.

/'Jrfﬂ s i
Notary Public '
OFFiL a0 . o
RACHARELGTEERE My Commission Expires: B {' 0. A . ;}«‘7
Holary Pubiie Vv

Commission No. 8r ML .
ormisgon Expires June 17, i )

Indivicdoal Loan Qeiginator: Zachary Schwartz, SNMIGR 1T 894131
Loan Griginmor Organtzation: Tewnatone Financial Ine NMLISR D 136833
Individue! Loan Originator (Creditory, . NMLSR 1D,

Log Origanator Organization {Creditos) Rocket Mortgage, nLC NMLSR I 3030

Rocket Mortgage, LLEINMLS W 30301 Townstone Financial Ine(NAMLY 135639) achary Schwartz (License#
032.0032387. MML

RIS RN
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Legal Description

Lot 7 in Block 3 Gans and Freeman's Resubdivision of parts of Blocks 2, 3 and 4 in Humbolct Park Addition ‘0
Chicago, Section 2, Township 39 North, Range 13 East of the Third Principal Meridian as shown on the Plat of
said Resubdivision recorded September 8, 1803, as Document 3439350 in Book 85 of Plais, Page 50, in Cook
County, Iinois.

Froperty Address:
1058 N Kedzie Ave
Chicago, IL 80651

Pin:  18-02-413-024-0060

Legal Description A23-4TTAN4
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[-4 FAMILY RIDER

Ulman
Loan#: 3537488535
MIN:100039035374885357

THIS -4 FAMILY RIDER is made s 28th day of December, 2023, and is
incorporated into and amends and supplemenis the Mortgage, Morteage Decd, Deed of Trust or
Seeurity Deed (the "Seeurtty Instrument™) of (he same date given by the undersigned (the
"Borrower™) to secure Burrower's Note 10 Rocket Kolkaage, LLC (ihe "Lender™)of the same
dote mnd covering the Property deseribed in the Security Tpatedment and located at;

1058 N Kedzie Ave, Chicago, IL-$0851
[Propetty Address]

1-4 FAMILY COVENANTS, In addition to the represenlatiens ‘warrantics, covenants,
and agreements made in the Security Instrument, Borrower and Lender furher-covenant and agree
as Follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECJRITY
INSTRUMENT. In addition to the Property described in the Security Instrumene the
following items now or later attached to the Property, (o the extent they are fixturésrare
added 1o the Property description, and will also constitute the Property covered by tie
Security Instrument: building materials, appliances and goods of cvery nature whalsoever
now or later Jocated in. om, or used, or intended to be used m connection with the Property,
including. but not limited . those for the purposes of supplying or distributing heating,

Rockat Mortgage, LLOINMIS = 3030) Townstons Fimaneial Ine (NAMLS 4 1366393 Zachary Schwartz
(Lictnse #: 031, 0032387, NMES 2 894131)

MULTISTATLE -4 FAMILY RIDER -- Fannie Mae/Freddie Mace UNIFORM INSTRUMENT

EE 254455 Form 3170 072021
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cooling. electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and aeeess control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges. steves, refrigeralors, dishwashers, disposals, washers, dryers, awnings, storm
windews, storm doors, screens, blinds, shades, curtaing and curtain vods. attached mirrors.
cabinets, pancling, and attached fleor coverings, all of which, including replacements and
additions, will be deemed to be and remain a pact of the Property covered by the Security
Instrument. All of the forepoing together with the Property described in the Security
Instrument (or the leaschold estate i the Security Instrument is on a leaschold) are referred
to biilr's 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will nit
seek, agroc 2o, or make a change in e use of the Property or its zoning classification,
unless Leaderhas agreed in writing 1o the change. Botrawer will comply with all laws,
ordinances, regulations. and requirements of any governmental body applicable 10 the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Scction A canicerning Borrower's occupancy of the Property is deleted.

D, ASSIGNMENT Cr 3. EASES. Upen Lender's request after default, Borower
will ussign o Lender all leasesof the Propeity and all sceurity deposits made in connection
with leases of the Property. Upenabe assignment, Lender will have the right to madify,
extend, or terminate the existing fedscs and o execute new leases, in Lender's sole
diseretion. As used in this paragraph D thaoword "lease™ will mean "sublease” if the
Sceurity Instrument 1s on @ leaschold.

E. CROSS-DEFAULT PROVISION. dorrower's deiauli or breach under any
note or agreement related w the Property in whidly Leader has an interest will he a breach
under the Seeurity Instrument and Lender may invokedpy of the remedics penmitied by the
Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms dnGcovenants contained in this
I-4 Family Rider. ,

T TR S ol A

- BDRROL;ERT’}/ Andrew W Ulman - DATE -

4

Reckst Mortgage. LLC(NMLS# 30300 Townstone Financial TneidMLS#:134839); Zachary Schwartz
[Licenss ‘52_031.0{}32!37. ML 4 884131)

MULTISTATE 1-4 FAMILY RIDER - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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