This indenture,  w.. s s . 7. o

Robert E. Pearson and Ursula Pearson, his wife

herein referred to as *Mortgagors,

LA GRANGE STATE BANK

an 1linois corporation doing business in La GraZ ge, 1 linois, herein referred 1o as Trustee, witnesseths

THAT WHEREAS the Mortgagors are justly Zadeb ed to the legal holder or holders of the Installment Note herein after
described, said legal holder or holders being seferred toas/ qotuers of the Note, in the Principa) Sum of $3654.00
Three Thousand Six Hundred Fifty-Fotr and no/100 Dollars
evidenced by one certain Installment Note of the Mortgagors of even d. te herewith, made payable to

La Grange surice, Bank

BEARER :

which Includes
and delivered, in and by which said Note the Mortgagors promise to pay he/sainrincipal sum OSEXBOXHI interest thereon as
provided in said note, said principal and interest being -
April 21, .1978

payable in monthly inst ents on the 21Stdny of each month commencing wit!

0 not s one paids shatl be due on
of each bt ot unless paid when
al and - interes. beidg made payable at

witil said note is fully paid excepr that the Gnal payment of principal and inten
the 21lst day of March 1983 & provided that the prin
due shall bear interest at the rate of cight per cent per ammum, and all of said prin

La Grange State Bank. La Gruange, Illinois

NOW, THEREFORLE, the Mortgagors to secure the payment of the said prineipal sum of money and uny advances 1rude Ty
the holder of this note, and said interest in accordance with the tenns, provisions and limitations of this trust deed, znd th:
performance of the covenants and agreements lerein contained, by the Mortgagors to be performed, and also in considei ‘tion f.
the sum of One Dollar in hund paid, the receipt whereo! acknowledged, do by these presents CONVEY and WARRANT unt-
the Trustee, its successors and s, the following described Real Es and all of their te, right, title and interést therdan,
situated, lying and being in the Village of La Grange

County of Cook and State of llinois

to wit:
Lot 107 in Elmore's Leitchworth, a Subdivision in West half
of East Half Section 5, Township 38 North, Range 12 East of
the Third Principal Meridian.

to herein as the “premises,”™

which, with the property




TOZSTHER with all imy t ts, ts, fixtures, and appur thereto beionging, and all rents, issues
and pyofits thercof for so long and during all such times as Mortagors may be entitled thereto (which are pledged primarily and on'a
parity real estate and not sccondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply her' ., ga, air conditioning, watcr, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (viitacluvestricting the foregoing), sereens, window shades, storm doars and windows, floor coverings, inadoor beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached
thercto or not, awd it/ wrreed that all similar appamtus, equipment or articles hereafter placed in the premises by the Mortgagors or

their successors or ausigns siall be considered as constituting part of 1he

estate,

TO HIAVE AND TO J7 1) the premises unto the said “Fruste its successors and assigns, forever, for the purposes, and upon
and trusts hertin set forth, free from o)l rights and benefits under and by virtue of the Homestead Exemption Law‘: of the
which said right ana benefits the Mortgagors do hereby expressly retease and waive,

the uses
State of lllinois,

I'T IS FURTHER UNDERSTOO AND AGREED TIAT:

1, restore or rebuild any buildings or improvements now or herealter on the premises
and free from

which

[, Mortgagors shall (1) promptly o s
which may become damaged or be destisyed; (2) keep said premises in good condition and repair, without waste,
not exoressly subordinated to the lien hereof; (3) pay when due any |mh.bluln

mecliagic’s or other liens or claims for |
may be secured by a lien or charge on the prenlses uperior to the len hereot, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to “Trustee or to the heiders of the note; (4) pl within a time any building or buildings
now or at any tine in process of crection upon saic pre nises; (5) comply wilh all requirements of law or minicipal ordinances with
respect o the premises and the use thereofi () mace v platerial allerations in said premises except as required by law or municipal
ordinunce. -~
2. Mortgagors covenant and agree that no building or imprescaents shall be ereeted or constructed on said premises, nor shall t":;
any building or improvements now or hereafter on sy premi.es be substuntinlly remodeled or repaired without the consent in ':;:-
writing of the “Tsustee, or the holder and owner of the note secured hereby, and any lien in favor of any person Tarnishing labor or
malerial in and aboul said premises shall b 1 iy herehy expressly cin’ Csabject and subordinate to the lion of this trust deed, U.‘
3. Morigagoes shall pay betore any penalty attaches all genern 5xe’, and shall pay special taxes, special assessments, water b4 R
charges, sewer servi charg g m\l the premises whe dec;and shall upon written request, furni o
to holders of the note duplicale receipts, (herefor. ‘To prevent default heretnd ¢ Rortgagors shall pay in Ml under protest, in e lC

manner provided by stutute, any tax or sssessment which Mortgagors may desife (o oneost,

u nlul on

id premises insured against loss or
nee companics of moneys sufficient cither
secured Poreny, all in companies satisfactory to
L toTrugee for jhe benefit of the holders of the
policy - and shall deliver sl policies,
abouws e rire, shall deliver renewal

4. Mortgagors shall Keep all buildings and improvements now or hereafter si
damage by fire, lightning or windstorm onder policies providing for payment by the
to pay the cost of weplacing or repairing the sume or (o pay in full the indebiednes
the holders of the note, wnder arnce puoli e, in case af loss or danmag
such rights to be evidenced by the standard morfgisge chinse to be attached o enen
ional and renewal policies, to holders of the note and in case of insurne
s i ten days prios to the respective dates of expiration,

including andd

or the holders of the note may, but need not, make any suymest or perform any
pedient, and may, bot nexl poo 2 Tl or partiol
discharge. compronlise or seit : any lax lien or other
Tecting saidd premises or confest hny (WX ssment,
paid or incurred in connection toen with, including

se ol defaul
hercinbetore reguired of Mnrlg.s;,un in any form and n
payments of principisl or infesest on prior encumbeinees,
prior dien or title or claim 1hereof, or redeem from any tax

er deemed o
uny, and purchi
le or forfeiture

¢

patd for any of the purposes,”herein suthotized and all expens
s, and any other moneys advanced by Trusice ar the holders of the note W protect the mortgaged premises ass e lien
bereof, plus reasonable compensation to Frustee for cach matier conceming which action hercin authorized may be taken’ shall Ue so
able without netice and w th Lt

tnuch additional indebtedness secured hereby and shall become immediately due and pa
thercon st the rute of eight per cent per annmwm, Inaction of Trustee or holders of the note shall never be considered as
uny right aceruing to them on account of any defiult hereunder on the part of Mortgagors,

@ watvel of

6. The Trustee or the holders of the note heeehy sceured making any payments herehy suthorized relating o taxes <
essments, may do so according to any bill, statement or estismate procured from the approprinte public office without inquiry inte
uracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax licn or title or clai

the
thereof.

ted in a person other than the Mortgagor,

7. That in the event the ownership of said property or any part thereol becomes
the Mortgegee may, without notice to the Mortgagor, deal with such successor or successors in juterest with reference to this
mortgage and the debt hereby secured in che same manner as with the Morigagor, and may forbear 1o sue or may extend time for
payment of' the debi, secuzed hereby, without dischurging or in any way affecting the liability of the Mortgagor hereunder or upon

the debt hereby secured;

8. Mortgagors shall pay cach item of indebtedness hercin mentioned, both principal mnd interest, when due according to the

terms hercol, At the option of the holders of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this
Trust Deed shall, notwithstanding lylllmb in the note or in this Trusi Deed m the contrary, become due and payable (a)
immediately in the case of defaull in king pay of any i [} ol p ipul or interest on the note, (b) when defuult shall
aceur and continue For thirty days the performance of any other agreement ul 1he Morggagots herein contiined, or (¢) in the event
the ownership of said property or uny part thereof becomes vested in i person ather than the morigagor,

9. When the indebtedness hereby secured shall become due whether by ucceleration or otherwise, holders of the note or
Trustee shall huve the right 1o foreclose the lien hereof, 1n any suit 1o foreclose the lien hereof, theee shall be altowed and included as
additional indebtedness in all expenditures and expenses which may he paid or incurred by or on behalf of “T'rus-
or holders of the note For attorney’s fees, ‘Prustee’s fees, appraiser’s fees, outlays fur documentary and expert evidence,

tee™s
hers' charges, publication costs and cost (which may. be estimated as to llum to be expended after eotry of the decrge) of
procuriog all such abstracts of title, title and i guarantee poli orrens certificates, and similar data and
¢ or holders of the note may deem 10 be y either to p such suit*

ussurances with respect to title as Truste
or to cvidence to bidders at any sale which may be hud pursuant to such decree the true condition of the title to or the value of the




premises. All expend’iures nd expenses of the nature in this parmgraph mentioned shall b so much
secured hereby and impiedii tely due and payable, with interest thereon at the rate of cight per cent per annum,  when paid o
incurred by Trustee or hiold 2rs-4f the note in connection with (a) any proceeding, including probate and bankruptey proceedings, to
which cither of them s! be a party, cither as plaintiff, claimant or defendant, by reasen of this trust deed or any indebtedness
hereby or (b) prep ie s Tor the of any suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actuall 7 corim-uiced; or (c) preparztions for the defense of any threatened suit or proceeding which might
affect the premises or the security LCrer., whether or not actually commenced.

10. The is of any 1 sale Of the premises shall be distributed and applied in the following order of priority;
First, on account of all costs and expense  incideat to the e p ings, ing all such items as arc mentioned in the
preceding paragraph hereof; second, all other itersewhich under the terms hereof constitute secured indebtedness additonal to that

evidenced by the note, with interest hereon as 1 srein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal reprosaiit s of assigns, as their rights may appear.

1I. Upon, or any time after the filing of a bili*< fr eclose this trust deed, the court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be ma.e >rther before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application fi r such muceiver and without regard to the then value of the premises or
whether the same shall be then occupied as 2 homestead or not and t e Trus hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profit: of saic premises during the d of such ¢ suit and,
in case of a sule and a deficieney, during the full statutory pertelof “odemption, whether there be redemption or not, as
during any further times when Mortgagors, except for the interventior of s .ch receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are wias’ in such cases for the protection, po! ion, control,
t and op of the p during the whole of said peric 1. TH: Court from time to time may uuthorize the receiver
to apply the net income in his bands in payment in whole or in part of;71) L indebtedness sccured hereby, or by any decree
foreclosing this trust deed, or any tax, special assessment or other lien which nlay b or perior to the lien heseof or of such
decree, provided such application is made pri‘gr to;!or:clu.\"un le; (2) the defic # of a sule and deficiency.

» !
12. No sction for the enforcement of the l_fcn b;_pl‘ any provisfon hereot” shall (v ubject to any defense which would not be
good and available to the party interposing same v an action at faw upon the note tiercby seocord,

13, Trustee or the holders of the note shall have the right to inspeet the premises ot all reasorible times and s thereto
shall be permitied for thut purpose,

nor shall Trustee be

14, ‘Prustee has no duty except (o examine the title, lucation, existence, or condition of ths poonis
iereof, nor be lable

oblignted to record this trust deed or to exer any power herein given unless expressly obligawd by che eo
for any acts or omissions hereunder, except in case ol fis own gross negligenee or misconduet or that o) theZgents or caployees of
Trustee, and it oy require indem ] sfactory to it betore exercising any power herein given,

15. “Trustee shall celease this trust decd and the lien thereot by proper instrament upon pres tation of sati fuctory evidence
cured by this trust decd has been fully paid; and "Trustee may excente and delivera release con of to und at the
request of uny person who stull, cither before or after maturity thereof, produce and exhibit to Trustee the note, repres: « thut
all indebled: hereby 1 hus been paid, which representation ‘Trustee may accept as true without inquiry. Wher . arcle seis
requested of a sue ot frustee, such sucvessor trustee may accept as the genuine note herein deseribed any nplu‘WA ich by ars s
certificate of identification purporting to be exceuted by u prior trustee hereunder or which conforms n_in\sl'lhsl;mcc with e
description herein contained of the note and which purports to be executed by the persons herein designated as the makers thiree’;
and where the release is requested of the original trustee and it has never executed a certificate on any instrument identifying sar - as
the note described herein, it may accept as the genuine note herein described any note whick may be presented and which confor:is
in substance with the description herein cantained of the note and which puzports to be exceuted by the persons herein designated as

that sllindebtedn

mukers thereof,

16. Trustec may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which, this
instrument shall bave been recorded or filed, In case of the resignation, inability or refusal to act of Trustee, the then Recorder of
Deeds of the county in which the premises are situated shall be Successor in Trust, any $ or in Trust der shall have the
identical title, powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled reasonable
compensation for all ncts performed hereunder.

17. This Frust Deed and all provisions hereof, shall extend to and be binding upon Mortgugors and all persons claiming under or
through Mortgagors, and the word *“‘Mortgagors™ when used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thercof, whether or not such persons shall have exccuted the note or this Trust Deed.

18. That it is the intent hereof fo secure the payment of the note herein described, whether the entire amount shall have been
advanced to the mortgagors, or to their successors in title, at the date hercof, or at a later date; or, having been advanced to the
morigagors, or to their successors in title, shail have been repaid in part and further advancements made at a later date, which
advances shall in no event operate to make the principal sum of the indebtedness greater than the amount named in said note, plus
any amount or amounts that may be added to the mortgage indebtedness under the terms hereof, in order to protect the security.
Such additional s may be evidel 1 by a note or agrcement exccuted by the mortgagors, or their successors in title,
Notwithstanding any other provisi hercin ined, upon presentation of the note described herein and identificd herewith
marked paid or cancelled, the Trustee is authorized to release this Trust Deed and the lien thereof.

Witness thehan®_____ and seal_S of Mortgagors the day and year first above written.

Clo € Pemover

(Sealy £ bl (T s (Sealy

(Seal
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)

)
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STATE OF ILLINOIS
County of _DuPage

The Installment Note mentioned in the

within Trust Deed has been identified

herewith under

‘Identification No. 130-20-58423

TRUST DEED

William N. King

a Notary Public in and for and residing in said County, in the State afore-
said, DO HEREBY CERTIFY THAT. Robert E. Pearson and Ursula

Pearson, his wife

who__are__ _ personally known to me to be the same persons_whose name S

.___are _ subscribed to the foregoing Instrument, appeared before me this
dry.in person and acknowledged that___they  signed, sealed and de-
livired said Instrument as____their  free and voluntary act, for the uses
and puiposes therein set forth, including the release and waiver of the right

of hon~itrad.

GIVEN unier my hand and Notarial Seal this 18th
day of Apxil i

i

TN A ) (1] ". 4
DI AR 2% il iet8
CORKE & 77wt

S

APR-Z24-T8

27
VicePresident.

La Grange State Bank

By (4/

as Trustee,
-z

For Installment Note
LA GRANGE STATE BANK
LA GRANGE STATE BANK
La Grange, [llinois

Pearson, his wife

Robert E, Pearson and Ursula




