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This Indenture, Made 1978 , between

GERALD L.WRIGHT and SANDRA J, WRIGHT, his wife
herein referred to as ¢‘Mortgagors,’”’ and

Beverly Bank

€\l an Hlinois banking corora’ion doing business in Chicago, Hlinois, herein referred to as TRUSTEE, witnesseth:

April 24,

1 052H

(Ne) THAT, WHEREAS +hu "fortgagors are justly indebted to the legal holder or holders of the Im-

0 stalment Note hereinafter diser.ned, said legal holder or holders being hercin referred to as Horpera
or THE Norp, in the PRINCIPAL UYL OF

TWENTY NINE THOUS:y TWO HUNDRED FIFTY AND NO/100 ($29,250.00) ----~ Dorasps,

1 evidenced by one certain Instalment Mcte of the Mortgagors of even date herewith, made payablg. ‘o

.. BEARER -

_% and delivered, in and by which said Noute thz Mortgagors promise to pay the said principal sum a

interest monthly on the Lalance of principal remaining from time fo time unpaid sia

per cent per annum in instal'ments as follows: TWO HUNDRED FIFTY NINE AND

and TWO HUNDRED FIFTY NINE AND NO/100

the rate of 8 3/4

NO/100 ($259.00)

Dollars on the ist day of June 7978

Dollars on the lst day ¢f earls and every month

thereafter until said note is fully paid excepnt that ‘the final payment of principal and

interest, if not sooner paid, shall be due on the lst Jdax o2 May 1998 | Al such pay-
ments on account of the indebtedness evidenced by said note to ve first applied to interest on the
unpaid principal balance and the remainder to principal; providea +us’ the principal of each instalment
unless paid when due shall bear interest at the maximum rate perriitted, by law, and all of said prin-

(5$259.00)

cipal and interest being made payable at such banking house or trus: company in

Chicago, Illinois, as the holders of the note may, from time to time, in writing appoint, and in

absence of such appointment, then at the office of Beverly Bank in said City,

This Trust Deed and the note secured hereby are not assumable and become immedite!, Aue and payable
in full upon vesting of title in other than the grantor(s) of the Trust Dced.

NOW, THEREFORE, the Mortgagors to secure the payment of the said Erincipal s 1m of money
and said interest in accordance with the terms, provisions and limitations of this trust deed, aad the
performance of the covenants and agreements herein contained, by the Mortgagors to be p=rformed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is heleby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and
assigns, the following described Real Estate and all of their estate, right, title and interest therein, vit--

ate, l_ying and being in the City of Chicago » CounTy o¥ Cook AND STATE OoF ILLINOIS,

to wit:
Lot 6 in Block 12 in Howard Oviatt's Subdivision of the
North West 1/4 of the North West 1/4 of the North East 1/4
and the South East 1/4 of the North West 1/4 of the North ‘)(’
East 1/4 and the North West 1/4 of the South West 1/4 of —
the North East 1/4 and the South East 1/4 of the South West
1/4 of the North East 1/4 of Section 24, Township 37 North, °
Range 13 East of the Third Principal Meridian, in Cook County,
Illineois
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which, with the property hereinafter described, is referred to herein as the *‘premises,’’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which ara pledged primarily and on a parity with said resl estats and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air* conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), sereens, window shades, storm

Bernice E. Cashman Bevarly Bank.
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doors and windows, floor ooverings, inador beds, awnings, stoves and water heaters. All of the fore- ——
going are declared to be a part of said real estate whether g:aysically attached thereto or not, and it

.18 agreed the. ©ll similar apparatus, equipment or articles hereafter placed in the premises by the

mortgagors ¢t fheir successors or assigns shall be considered as constituting part o? the real estate. _
TO HAVd AND TO HOLD the premises unto the said Trustee, its successors and assigns, =

forever, for the parposes, and upon the uses and trusts herein set forth, free from all rights and bene-

fits under and b&‘nr’ 29 of the Homestead Exemption Laws of the State of Illinois, which said rights —

and benefits the Mo (ge zors do hereby expressly release and waive. Lkl

IT IS FURTHER UNOERSTOOD AND AGREED THAT: -

1. Morigagors shall (1) p-omptly repair, restore or rebuild any buildings or improvementa
now or hereafter on the prem:is¢s which may become damaged or be destroyed; (2) keep said premises
in good condition and repair, withcuc \waste, and free from mechanic’s or other liens or claims for lien
mot expressly subordinated to the ‘lier. hcreof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on the premirus superior _to the lien hereof, and upon request exhibit satis-
factory evidence of the discharge of such piior lien to Trustee or to holders of the note; (4) complete
within a reasonable time any building or V'uildings now or at any timo in process of crection upon said

remises; (6) comply with all requirement's of law or municipal ordinances with respect to the prom-
1ses and the use thereof; (6) make no materiul 1 lierations in said premises excopt as required by law
or municipal ordinance.

2. Mortgagors sholl pay before any ponalt;” ritnches all general taxes, and shall px special
{oxces, specinl assessments, water chargoes, sower soiv ce charges, and other charges against the prem-
ises when due, and shall, upon written request, furnish te-Trustee or to holders of the note duplicate
receipts therefor. To prevent default hereunder Mortga ors 1 hall pay in full under protest, in the man-
per provided by statute, any tax or assessment which Aortgagors may desire to contest.

VSH 120 2

3. Mortgagors shall keep all buildings and improveinewits now or hereafter sitnated on said
premises insured against loss or damage by fire, lightning or wiadsorm under policies providing for
payment by the insurance companies of moneys sufficient either /4 &y the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured hereby, ali ir. ~ompanies satisfactory to the
holders of the note, under insurance policies payable, in case of lcss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the . taidord mortgage clause to be
attached to each policy, and shall deliver all policies, including additions_"and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, shall deliver renewa’ poiicies not less than ten
days prior to the respective dates of expiration.

4. In ease of default therein, Trustee or the holders of the note may, br. micad not, make any
payment or perform any act hereinbefore required of Mortgagors in any form (ind manner deemed
expedient, and may, but need not, make full or partial payments of principal ox iricerist on prior
éncumbrances, if any, and purchase, discharge, compromise or settle any tax lien or o’ner vrior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affecting said pre nis¢s or con-
test any tax or assessment. All moneys paid for any of the purposes herein authorized and al’ vxpenses
E&ld or ineurred in connection therewith, including attorneys’ fees, and any other moneys 1idvanced

y Trustee or the holders of the note to protect tﬁe mortgaged premises and the lien hereof, plus
reasonable compensation to Trustece for each matter concerning which action herein authorize { may
be taken, shall be so much additional indebtedncss secured hereby and shall become immediate.v due
and payable without notice and with interest thereon at the maximum rate permitted by law. Inacticu
of Trustee or holders of the note shall never be considered as a waiver of any right aceruing to them
on account of any default hereunder on the part of Mortgagors.

,' 5. The Trustee or the holders of the note hereby secured making any payment hereby anthor-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured
from the appropriate public office without inquiry into the aceuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall Euy cach item of indobtedness horein mentioned, both prineipal and inter-
est, when duec according to the terms herecof. At the option of the holders of the mnote, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.

7. When the indebtedness hereby secured shall become dne whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall bo allowed and inciuded as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and ex-
pért evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holgers of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may he had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this

aragraph mentioned ghall become so much additional indebtedness secured hereby and immediately
gue and payable, with interest thercon at the maximum rate permitted by law, when paid or ineurred
by Trustee or holders of the note in connection with (a) any proceede,_mgludmg probate and bank-
ruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
b¥y renson of this trust deed or any indebtedness hereby segured; or (b) preparations for the com-
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- unpaid ca tYs note; fourth, any overplus to Mortgagors, t!

Decd.

" mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or

not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding which

might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
followirx order of priority: First, on account of all costs and expenses incident to the foreclosure
proceriin,'s, including all such items as are mentioned in the preceding paragraph hereof; second,
all cuheritems which under the terms hereof constitute securedp indebtedness additional to that evi~
denced by e note, with interest thereon a8 herein provided; third, all prineipal and interest remaining

heir heirs, legal representatives or assigns,
as their rig hte may appear.

9. Upun, rc ot any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filea ‘uay appoint a receiver of said premises. Such appoiniment may be made either
before or after sal=. ‘w'ihout notice, without regard to the sclvency or insolvency of Mortgagors at the
time of applieation fo'c 87 h receiver and without regard to the then value of the premises or whether
the same shall be then oc.upied as a homestead or not and the Trustee hereunder may be appointed
as such receiver, Such recei.er shall have power to collect the rents, issues and profits of said premises
during the pendency oi“such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redempticoy, vhether there be redemption or not, as well as during any further
times when Mortgagors, except fur ‘he intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for
the protection, possession, control, mina-ement and operation of the premises during the whole of said
period. The Court from time to tire mty authorize the receiver to agply the net income in his hands
n_payment in whole or in part of: (1). T~ indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, special asse/sm/nt or other lien which may be or become superior to the
lien hereof or of such decree, provided sc-lcupplication is made prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the 'ien or of any provision hereof shall be subject to any
defense which would not be good and available to ‘ue party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of the note shall have th: right to inspect the premises at all rea-
sonable times and access thereto shall be permitted for th=! rurpose.

12. Trustee has no duty to examine the title, locatior, riictence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed or t¢ exsrc’se any power herein given unless
expressly obligated by the terms hereof, nor bhe liable for any acts o7 omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or erployees of Trustee, and it may
require indemnities satisfactory to it before exercising any powar lierein given.

13. Trustee shall release this trust deed and the lien thorcof by j rope. instrument upon pres-
entntion of satisfactory evidence that all indebtedness secured by this trust.deed has been fully paid;
and Trustee may execute and deliver a release hereof to and at the recie:t of any person who
shall, either before or after maturity thereof, produce and exhibit to Trustec ths note, representing
that all indebtedness hereby secured has been paid, which representation Trustee may acer pt as true with-
out inquiry. Where a release is requested of a successor trustee, such successor trasi e rmay accept as
the genuine note herein described any note which bears a certificate of identification jjurporting to be
executed by a prior trustee hereunder or which conforms in substance with the descriptior. 1erein con-
tained of the note and which purports to be executed by the persons herein designated as tne makers
thereof; and where the release is requested of the original trustee and it has never executed ~-~erti.
ficate on any instrument identifying same as the note deseribed herein, it may acce%t as the genuine
note herein described any note which may be presented and which conforms in sebstance ‘vith the
description herein contained of the note and which purports to be executed by the persons herein e’y
nated as makers thereof. : . .

14. Trustec may resign by instrument in writing filed in the office of the Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Recorder
of Deeds of the eounty in which the premises are situated shall be second Succeessor in Trust. Any
Suceessor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all
acts performed herennder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ when
used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thercof, whether or not such persons shall have executed the note or this Trust

Beal s, of Mortgagors the day,and year

e [BRAL] “Sandra J. Wr

first above written,
ML[M]

Gerald L. Wright




STATE OF ILLINOIS, } ’
ss.

Couxry oF._. GO0k . ..

.

AFTER RECORDING
MAIL THIS INSTRUMENT TO

I Helen Rita Daly
& Notary Public in and for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT ..o Gerald L. Wrisht and
Sandra J. Wright, his wife

who .2Z€._. personally known to me to be the same persors.. whose namea_axe ..
subseribed to the foregoing Instrument, appeared before me this day in person

ane. acknowledged that .......they _ signed, sealed and delivered the said Instru-

ment 4s,_theix __ free and voluntary act, for the uses and-purposes-therein set
fortl, ir.clnding the release and waiver of the right of homestead

GIVEX under my hand and Notarial Seal this
day of. April

My Commission Expires Jan. 9;

44424454

e

.

98-605-30/01

BEVERLY BANK

SL0N

2=
AR

]

IMPORTANT
For the protection of both the bor-
rower and lender, the note secarsa
by this Trust Deed should be idene-.-.
fled by the Trustes mamed henin -
before the Trust Deed s mud for

'TRUST DEED

For Instalment Note

The Instalment No'e moationed in the within
Trust Deed has beer id-ntified herewith under

Identificatio

PRI

is wife
60655

inois

1357 West 103rd Street

PROPERTY ADDRESS
BEVERLY BANK
Chicago, Illinois 60643

Gerald L. Wright and
To
BEVERLY BANK

Sandra J. Wright, h
11322 South Fairfield Avenue

Chicago, Ill

LOAN OFFICER
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