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Walter D. Vail and Kathleen R. Vail, his wife, in joint

THIS INDENTURE, WITNESSETH, That
tenancy

291 Windsor Dr. Buffalo Grove Iltinois

(hereinafter called the Grantor), of
(No. and Street) (City} (State)
for <.nd ‘n - onsideration of the sum of Ten and 00/100 Dollars
in hand pai.«CONVEY.__ AND WARRANT__ to__Buffalo Grove Natignal Bank
of £35 1 Dundee Rd. Buffalo Grove Illinois
(No. ind Street) (City) (State)
and to his succes,or in trust hereinafter named, for the purpose of securing performance of the covenants and agreements herein, the fol-
lowing described  :al e tate, with the improvements thereon, including all heating, air- ditioni; gas and p} "Al:alpparalus and fixtures,
L

and cverything appc. (e anl thereto, together with all rents, issues and profits of said premises, situated in the
of Buffalo Grore County of Cook and State of Illinois, to-wit:

Lot 181 in Strathriorz in Buffalo Grove Unit No. 1 in Sections 5 00
and 6, Township 42 Jorth, Range 11, East of the 3rd P.M., according —
to the plat there~i recorded May 3, 1967 as document 20, 125,932, in Copk

County, Illinois.

H:r:by releasing and waiving all rights under and by virtuc of thz hom Lwid exemption laws of the Statc of llhuoxs.
‘TrusT, nevertheless, for the purpose of sccuring performance ¢ . the ¢ wenants and agreements herein.

IN

WHEREAS, The Grantor 5. Walter D. Vail and Kath'een R. Vail, his wife, ag :1 gim: tenarn:s
justly indebted upon_$14, 000, 00 priripa’ promissory note___bearing even date herewith, payable
in 120 monthly installments of $186.66 beginning Muy 28, 1978 until paid in full.
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THe GRANTOR covenants and agrees as follows: (1) To pay said indebtedness, and the interest. ‘théreon, as heic n an- in said note or
notes provided, or according 1o any agreement extending time of payment: (2) to pay prior to the first day of June n each year, all taxes
and assessments against said prcmxscs. and on demand to cxhlblx receipts therefor; (3) within™sixty days after destructicn »r damage to
rebuild or restore all buildings or improvements on said premises that may have been dcslruycdu rdamaged: (4) that wa te o said premises
shall not be commmed or suffered; (5) to keep ail bui dmgs now or at any ume on said pre.mnses insured in companies to v selected by the
grantee herein, who is hereby authorized to place such insurance in companies acceptable to the holder of the first mortgage ind otecTess,
with loss clause attached payable first, to the first Trustee or Mortgagee. and, secand-to the Trustee herein as their interests n ay apg :ar,
which policies shall be left and remain with the said Mortgagees or Trustees until the'indebtedness is fully paid; (6) to pay ali p fior ins am-
brances, and the interest thereon, at the time or times when the same shall become: dua and payable.

IN THE EVENT of failure so to insure, or pay taxes or or the prior brances or the interest thereon when due che
grantee or the holder of said indebtedness, may procure such insurance, or pay;such taxes or assessments, or discharge or purchase ai.y t2',
Tien or title affecting said prcmlscs or pay all prior incumbrances and lhc interegst thereon from time to time; and all money so paid, Cae
Grantor agrees 10 repay ly without d d, and the same with“Interest thereon from the date of payment at seven per cen
per annum shall be so much additional indcbtedness secured hereby

In THE EVENT Of a breach of any of the aforesaid covenants or 'ments the whole of said indebtedness, including principal and all
earned interest, shall, at the option of the legal holder thereof,.without notice, become immediately due and payable and with interest
thereon from time of such breach at seven per cent per annum, >hn 1l'be recoverable by foreclosure thereof, or by suit at law, or both, the
same as if all of said indebtedness had then matured by express_terms.

IT 1s AGREED by the Grantor that all expenses and disbursements paid or incurred in behalf of plaintiff in connection wnh the fare-
closure hereof—including reasonable attorney's fees, outlays'for documentary evidence, stenographer’s charges, cost of procuring or com-
pleting abstract showing lhe whole title of said pre: Mises embracing foreclosure decree—shall be paid by the Grantor; and the like

and disbur: by any suit.or proceeding wherein the grantee or any holder of any part of said indebtedness, as
su:h may be a party, shall also be paxd by the Granty il such expenses : and disbursemnents shall be an additional lien upon said premlses,
shall be taxed as costs and included in any decrég; may be rendered in such foreclosure pre dings; which pr di; de-
cree of sale shall have been entered or not, shall ngt be dismissed, nor release hereof given, until all such _expenses and disbursements, and
the costs of suit, including attorney’s fccs‘hav ‘been paid. The Grantor for the Grantor and far the heirs, executors, administrators and
assigns of the Grantor waives all right 10°thé possession of, and income from, said premises pending such foreclosure proceedings, and
agrees that upon the filing of any complunl “to foreclose this Trust Deed, the court in which such complaint is filed, may at once and wnh—
out notice to the Grantor, or 10 any.paily claiming under the Grantor, appoint a receiver 1o take possession or charge of said premises
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with power to collect the rents, lSSu md profits of the said premises.
in joint tenancy

Walter D. Vail and Kathleen R. Vail, his wife,

In THE EVeNT of the deathxor removal from said County of the grantee, or of his resignation,
refusal or failure ta act, then of said County is hereby appointed to be
first successor in this tmst;*lnd if for any like cause said first successar fail or refuse to act, the person who shall then be the acting Recorder
of Deeds of said County s hcr:by appamlcd ta be second successor in this trust. And when all the aforesaid covenants and agreements arc
performed, the gramg ‘or his successor in trust, shall release said premises to the party entitled, on receiving his reasonable charges.

The name of a record owne

Witness the hand. Sand sealS of the Grantor_S this 27th day of April 1928
This document prepared by J. Widbin,c/o
’ U(@ e ) (/Ctk( (SEAL)
( alt:e D, Vail) - .

YZ@X’\ .\_/g‘ | (SEAL)
(Kathleen R. Vail)

BOX 333

.




STATE OF. Illinois

S§.

COUNTY OF. Lake

I; Judith K. Widbin a Notary Public in and for said Couflty, ‘in the

State aforesaid, DO HEREBY CERTIFY that _Walter D, Vail and Kathleen R. Vail, his wife

personally knowm to me to be the same person.S. whose names _ _are  subscribed to the foregoing instrument,

appeared befoie Loc this day in person and acknowledged that __they signed, sealed and delivered the said

instrument as £hei . _._ free and voluntary act, for the uses and purposes therein set forth, including the release and
. LTI N
walv\g{;\:t“j‘,@}:ﬁ“}'pgggnes cad.

=,

Yetd ar* otarial seal this 27th day of April 1978
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Notary Public
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