]

OFFICIAL COPY

e 626153 - 24 382 700 | 24 433 35j4

~Z

g - \
This Jncenture, made March 29 19 78, between OAK PARK TRUST &
SAviNgs BANK an Illinois Corporation, not personally but as Trustee under the provisions of a Deed
or Deeds in “cust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

Nowvember L5, 1969 and known as trust number 6053 herein referred
to as “First Party’ ar: Chicago Title and Trust Company
an Illinois corporation .ieriir referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith execu

even date herewith in the PRIN/ "IAL SUM OF
THIRTY-SEVEN THOUSANU FIVE. HUNDRED and no/100 ($37,500.00)~----~-- DOLLARS,

made payable to_the order of BEAREP N ) and
delivered, in and by which said Note tre First Pa'vty promises to pay out of that portion of the trust
estate subject to said Trust Agreemelt and hereinafter specifically described, the said principal sum

*and interest on the balance of prinecipal remaining from time to time unpaid at the rate of 9% vper .

Tnr:e Hundred Forty-three & 46/100-DoLLARS

: cent per annum in instalments as follows:
PR A
& on(§1-§343 235: day of June 1978, aid Three Hundred Forty-three &46/HQfkars '
%‘.& on the 1st day of each month thereafter
oy . e
{5.: until said note is fully paid except that the final payme . »of principal and interesi, if not sooner
paid, shall be due on the lst day of Tebruary 1897
all such payments on account of the iIndebtedness evideicel by said note to be first applied to
F— interest on the unpaid principal balance and the remainder co 7rincipal; provided that the principal
" of each instalment unless paid when due shall bear interest at.*lLie rate of seven per cent per annum,*
— — T T
xGin_instalments as_ follows: DOLLARS
Ly
.wmy o1 the 19 » and DOLLARS
L on the day of each |
A

» vith a final payment

~ ithereafter to and ineluding the da

toge.ner with interest
per ~.er.annum, payable
talments; ~7o\f that each

rcat +

> of the balance due on the day of
<y on the principal balance from time to time unpaid at the rate of
ix; with and at the time for, and in addition to each of the said principal ins
and all of said principal and interest being made payable at such place in
THinois, as the holder or holders of the note may, from time to time, in writing appoint,

in said State of 1liiois;

ard in 4bsence

of such appointment, then at the office of

NOW, THEREFORE, First Party to secure the payment of the said principal sum of mon.y
and said interest in accordance with the terms, provisions and limitations of this trust deed, and-:iso
in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledsed,

does by these presents grant, remise, release, alien and convey unto the Trustee, its successors a.d

assigns, the following described Real Estate situate, lying and being in the Village

0Oak Park COUNTY OF Cook AND STATE OF ILLINOIS, to wit: ~o
-

- block fifty eight (58) in the Village of Ridgeland, according to the
map of said Resubdivision recorded December 22, 1890 as document 1492046

Lots twenty (20) and twenty ome (21) in the Resubdivision of part of o
in book 48 of plats page 4 in COOK COUNTY, ILLINOIS =3

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such timmes as First Party,
its successors or assigns may be entitled thereto (which are pledged primarily and on a parity with
said real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens,
window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or not,
and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
-First Party or its successors or assigns shall be considered as constituting part of the real estate.

NOTE: If interest is payable in aeddition to stated instalments. strike out from * to *.
f stated instalments include interest, strike out from } to




TO HAVE AND TO HOLD the premises unto_the said Trustee, its successors and assigns, forever,
for the purpos.s, and upon the uses and trusts herein set forth.

T IS ¥FURTHER UNDERSTOOD AND AGREED THAT:

1. TUntil trewindebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the ur mises which may become damaged or, be destroyed; (2) keep said premises in good
condition and repair. without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the f.er hareof; (8) pay when due any indebtedriess which may be secured by a lien or
charge on the premises fupcrior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior licu to Trustee or to holders of the note;. (4) complete within a reasonable time
any building or buildings nrw or at any time in process of erection upon said premises; (B) comply with
all’ requirements of law or myaicipal ordinances with respect to the premises and the use thereof; (6)
refrain from making material alt srations in said premises except as required by law or municipal ordinance;
(7) pay before any penalty aifarcles all general taxes, and pay special taxes, special assessments, water
charges, sewer service charges; and other charges against the premises when due, and upon written request,
to furnish to Trustee or to holders ~I'the note duplicate receipts therefor; (8) pay in full under protest

in the manner provided by statute, any tax or assessment which First Party may desire to contest; (Q)N
S Oor

keep zll buildings and improvemendis 0.7 Or hereafter situated on said premises insured against los:
damage by fire, lightning or windstorr. under policies providing for payment by the insurance companies
of moneys sufficient either to pay the cost of saplacing or repairing the same or to pay in full the indebted-
ness secured hereby, all in companies sa'isfactory to the holders of the note, under insurance policies
payable, in case of loss or damage, to Trustee ror the benefit of the holders of the mote, such rights to be
evidenced by the standard mortgage clause 2 be ~ttached Lo each policy; and to deliver all policies, including
additional and renewal policies, to holders ot i.he note, and in case of insurance about to expire, to deliver
renewal policies not less than ten days prior o *ae respective dates of expiration; then Trustee or the
holders of the note may, but need not, make any ayment or perform any act hereinbefore set forth in any
form and manner deemed expedient, and may, btt ve”. not, make full or partial payments of prinecipal
or interest on prior encumbrances, if any, and purciue.e. discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem 23 om any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All moneys paid for ¢ ny of the purposes herein authorized and all expenses
paid@ or incurred in connection therewith, including attorrcys' fees, and any other moneys advanced by
Prustee or the holders of the note to protect the mortgage. pre nises and the lien hereof, plus reasonable
compensation to Trustee for each matter concerning which action herein anthorized may be taken, shall
be so much additional indebtedness secured hereby and shali“or-oime immediately due and payable without
notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of
the note shall mever be considered as a waiver of any right cocruiing to them on account of any of the
provisions of this paragraph.

2. The Trustee or the holders of the note hercby secured mr«<i'(g any payment hercby author-
jzed relating to taxes or assessments, may do so according to any Lill statement or estimate procured
from the appropriate public office without jnquiry into the accuracy Of juch bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax Hen or /i*l¢ or claim thereof.

8. At the option of the holders of the mnote and without notice to first Party, its successors
or assigns, all unpaid indebtedness secured by this trust deed shall, notwi ‘hstan ing anything in the
note or in this trust deed to the contrary, become due and payable (a) immediciely in the case of default
in making payment of any instalment of principal or interest on_the note, or t in the event of the
failure of First Party or its successors_ or assigns to do any of the things s] ,evifically set forth in
paragraph one hereof and such default shall continue for three days, said option =~ pr exsrcised at any

_time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleratio:, or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In 21y suit to
foreclose the lien hereof, there shall be allowed and included as additional indebtedness ‘n the decree
for sale all expenditures and expenses which may be paid or incurred by or on behalf of Trusil: or
holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for document ry nd
expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to it¥ ms
to be expended after eniry of the decree) of procuring all such abstracts of title, title searcies ara
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect to
title as Trustee or holders of the mote may deem to be reasonably necessary either to prosecute such'sv’c
or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of iae
title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mer-
tioned shall become so much additional indebtedness secured hereby and immediately due and payable,
with interest thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or
holders of the note in conncction with (a) any proceeding, including probate and bankruptcy proceedings,
to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this
trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit
for the foreclosure hereof after acerual of such right to foreclose whether or not actuzally commenced ; or
(¢) preparations for the defense of any threatened suit or proceeding which might affect the premises
or the security hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in the preceding paragraph hereof; second, all other items
which under the terms hereof constitute secured indebtedness additional to that evidenced by the note,
with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any overplus to First Party, its legal representatives or assigns, as their rights may appear.

. 6 Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such
bill is filed may appoint a receiver of said premises. Such appointment may be made either before or
after sale,_ without notice, without regard to the solvency or insolvency at the time of application for
such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then cccu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver
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shall have power to collect the rents, issues and profits and said premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption
whether ther> be redemption or not, as well as during any further times when First Party, its successors
or assigr .. except for the intervention of such receiver, would be entitled to collect such rents, issues
and proiits, wad all other powers which may be mecessary or are usual in such cases for the protection,
possession, coi.irol, management and operation of the premises during the whole of said period. The court
from time ts tir-2 may authorize the receiver to apply the net income in his hands in payment in whole
or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this trust deed, or any
tax, special ass=ss.nsat or other lien which may be or become superior to the lien hereof or of such decree,
provided such appl}i:zat on is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

7. Trustee or tho holders of the note shall have the right to inspect the premises at all reason-
able times and access ther.ip shall be permitted for that purpose.

8. Trustee has no cuty teo examine the title, location, existence or condition of the premises, nor
shall Trustee be obligated to =Cord this trust deed or to exercise any power herein given unless expressly
obligated by the terms hercof, nor be liable for any acts or omissions hereunder, except in case of its
own gross negligence or miscondv:t or that of the agents or employees of Trustee, and it may require
indemnities satisfactory to it befsre erCicising any power herein given.

9. Trustee shall release this trust d-ca ond the lien thereof by proper instrument upon presentation
of satisfactory evidence that all indebtec ness secured by this trust deed has been fully paid; and Trustee
may execute and deliver a release hereof to and at the request of any person who shall, either before or
after maturity thereof, produce and exhiLl’ tr Trustee the note representing that all indebtedness hereby
secured has been paid, which representation (fru tee may accept as true without inquiry. Where a release
is requested of a successor trustee, such succezsip irustee may accept as the genuine note herein described
any note which bears a certificate of identification purorting to be executed by a prior trustee hereunder or
which conforms in substance with the descriptiorn birsin contained of the note and which purports to be
executed on behalf of First Party; and where the re’-=zc is requested of the original trustee and it has
never executed a certificate on any instrument identixy' ng same as the note described herein, it may accept
as the genuine note herein described any mnote which inay < oresented and which conforms in substance
with the description herein contained of the note and whick pury orts to be executed on behalf of First Party.

10. Trustee may resign by instrument in writing filed 7.1 tl e office of the Recorder or Registrar of
Titles in which this instrument shall have been recorded or iles. In case of the resignation, inability or
refusal to act of Trustee, the then Recorder of Deeds of the covity in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder saiall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or successor s..al’ po entitled to reasonable compensa-
tion for all acts performed hereunder.

11. All or any part of the aforesaid indebtedncss may be prepaid
at any time without penalty. .

THIS TRUST DEED is executed by OAK PARK TRUST & SAVINGS BANK, not personally buuv.od
Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said OAK PARK TRUST & SAVINGS BANK hereby warrants that it possesses full power anu
authority to execute this instrument), and it is expressly understood and agreed that nothing herein or
in said note contained shall be construed as creating any HlHability on the said First Party or on said
OAX PARK TRUST & SAVINGS BANK personally to pay the said note or any interest that may accrue thereon,
or any indebtedness acceruing hereunder, or to perform any covenant either express or implied herein con-
tained, all such liability, if any, being expressly waived by Trustee and by every person now or hereafter
claiming any right or security hereunder, and that so far as the First Party and its successors and said
OAK PARK TRUST & SAVINGS BANK personally are concerned, the legal holder or holders of said note and
the owner or owners of any indebtedness accruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the lien hereby created in the manner herein
and in said note provided or by action to enforce the personal liability of the guarantor, if any.

| £ €en42. CUL 28E #¢

IN WITNESS WHEREOF, OAK PARK TRUST & SAVINGS BANK, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its Vice-President, and its corporate seal to be
hereunto affixed and attested by its Assistant Secretary, the day and year first above written.

\_‘\,_\\\\\\\\\\\“
S . L}
wSTs 41, BAK PARK TRUST & SAVINGS BANK

e, ,% ’l,'lr'r e as aforesaid and not personally,
T/
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STATE OF ILLINOIS

CounNTY OF CoOK

Sandra L. Larson

}&

I
a Notary Public, in and for said County,

in the State aforesaid, DO HEREBY

CERTIFY, that Raobert E. Newman

Vice-President of OAK PARK TRUST & SAVINGS BANK, and_ ... ....__...

Dennis. John Carrare Assistant Secretary
of said Bank, who are personally known to me to be the same persons whose °
names are subscribed to the foregoing instrument as such Vice-President, and
Assistant Secretary, respectively, appeared before me this day in person and ac-
knowledged that they signed and delivered the said instrument as their own free
anl voluntary act and as the free and voluntary act of said Bank, as Trustee as
afresaid, for the uses and purposes therein set forth; and the =said Assistant
weLretary then and there acknowledged that. ., as custodian of the corporate
se;l i said Bank, did affix the corporate seal of said Bank to szid instrument as
his ow: free and voluntary act and as the free and voluntary act of said Bank,

as Trustie as aforesaid, for the uses and purposes therein set forth.

GiVEN under my hand and notarial seal, this 2hth
day of ... Mrech A.D. 1978
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