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Trustee Form O'' Lerov F. KORDELL

LAKE SHORE NATION
LAKE SHORE NATIONAL BANK, A National Banking AssociSfoRGO, 11 ATIONAL BANK

not personally but as trustee of a certain trust (hereinafter called the “Trust™) created by a trust agreement dated __April
1,.1978 and known as trust number 4150 (hereinafter called “Mortgagor”) to secure

the pnymcnt of the indebtedness hereinafter described hereby CONVEYS ANB-WASENTS to THE LAKE SHORE NATIONAL (’“

BANK, a National Banking Association (hercinafter called the “Trustee’) certain real estate located at 5238 Pratt

Avenue, Skokie, Illinois .

22N

(N and bearing the following description:

'\'. Lot 3 in Elyssals Subdivision being a Subdivision of part of the South East
3 quarter of the North West quarter of Scction 33, Township 41 North, Range 13,

Zast of the Third Principal Meridian in Cook County, Ilh.nors. o 5

[ QUNTY, ILLINOIS RECORDER” OF DEEDS -
093?.5 EOR REGORD J 9—0-

e 4078 9 oo AB *244358:“

(which together with the property immidia’el*” hereinafter described, is referred to as the “mortgaged property”),

TOGETHER WITH all buildings, ims. .ccments, fixtures, appurtenances, ecasements and hereditaments thereto belonging; and
together with all equipment and machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, and ventilation: and togethe: witv, any other fix tures, equipment, machinery or other property now or hereafter
placed on the above described property which shal be encployed in connection with the operation, use, occupancy or enjoyment of the
above desceribed property: and together with all reate, f=aves und profits of the above described property. All the above described pro-
perty is declared to form part and parcel of the real (state whether physically attached thereto or not, shull for the purposes of this
Trust Deed be deemed to be a part of the real estate, nic s¥all be subject to the mortgage created by this Trust Deed. It is agreed that
all buildings, improvements, cquipment, fixtures and any oCier iroperty of any type described above hereafter placed on the ren) estute
described above shall be deemed to be u part of the mortgages property and shall be fully subject to the morlguge chntcd by lhis Trust
Decd. ]

TO HAVE AND TO HOLD the mortgaged property unto ths T ustee, its successors and assigns forcvcr. for the purposcs. and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:
() The payment of 4 u,rlnm note (hcrunufl«.r callcd the “Nole") xecut:d by Liake Shore National Bank,
vreevient dated 4/1/78 a/k/a Trust 4150
dated Apnl 13, 1978 , und made payable to the o/deof the LAKE SHORE NATIONAL BANK in the
principal sum of ___One_Hundxed_Thirty Thousand no/100-wcwococooo- -~ $130,000,00 )

Dollars, which principal sum together with interest is payable us provided in the Note und

(b) The payment of the amount of all expenses which may be incurred und piy sients which may be made by the Trustee or
the Holder for purposes authorized by any provision of this Trust Deed including all smouc.ts pri<t and expenses incurred by the Holder
or Trustee for the purposes specified in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINITIONS: (1) The term “Holder™ refers to the person who shall be the legal holderof theMate at the time os of which the
term shall be upplicd. For any period during which two or more persons shall be the legal holders of the Note, the term *Holder” shall
be read “Holders™ und all singular word forms used in connection with the term *“Holder" shall Le dee ne to be plural word forms
where context and construction so require. (b) The term “Default Interest Rate® means a simple niicrero rete of eight per cent per
annum. {¢) The Note, this Trust Deed, and any other writing (whether heretofore made or hereafter exicused) ‘which by its terms se-
cures or contazins agreements with respect to all or any part of the indebtedness evidenced by the Note arc eara sometimes hereinafter
referred to as a “‘Mortgage Instrument™. (d) The term “Beneficiary' means esch person who at the time as‘of ‘whish the term shall be
applied shall have any interest of any kind in the Trust (whether as beneficiary, collateral assignee or otherwisc) or <%ol have any right
(whether joint or several) to exercise the power of direction with respect to the Trust. Each person who was a bern¢ticiiry of the Trust
or who had a joint or several right to exercise the power of direction with respect to the Trust on the date of this Yoist Deed is hercin-
after referred to as an *‘Initial Beneficiary™. (¢) The term “impositions’ means all general real cstate taxes, special assessments, water
and sewer charges and all other taxes and charges against the mortgaged property or against the Holder’s or Trustee’s interest under
this Trust Deed, under the Note, or under any other Mortgage Instrument, ordinary as well as extraordinary, unforeseen as well as fore-
seen, of every kind and nature whatsoever, including but not limited to assessments for local improvements and betterments. (f) The
term *“‘Obligor™ means any person other than Mortgagor who shall be a maker of the Note, who shall have guaranteed pay ment or col-
lection of all or any part of any amount at any time owing on the Note or secured by this Trust Deed, or who shall or may be other-
wise personally liable (whether absolutely or contingently) in any capacity for payment of all or any part of any amount at any time
owing under the Note or secured by this Trust Deed.

MORTGAGOR REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:

1. Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a defanit shall be deemed to have occur- _;
red under this Trust Decd if Mortgagor shall fail ‘to ¢o any of the following: (u} to keep the mortgaged property in good condition and repair; or (b) to
keep the mortgaged property free of any mortgage, mechanic's lier, or other licn or encumbrance or claim of mortgage, litn or encumbrance except for
mortgages, liens, and encumt clearly subordinate to the mortgage created by thls Trust Deed or which shall have been In cach case expressly per-
mitted by the Frustee or the Holder in writing; or {c) to uppear In any | Jing which in the opinion of the Trustee or the Hlolder may affect the mort- o
gage created by.this Trust Deed and at the expense of persons other than the Trustee and the Holder, to take all steps Yy to protect, maintain or
defend the primacy. enforceability and validity of the mortgage created by this Trust Deed or at the sole expense of persons other than the Trustee and O‘
the Holder to do, make, execute and deliver any acts, things, assurances and writings which the Holder or the Trustee may requite to protect, defend, or tan
make more secure the mortgage inferest created by this Trust Deed; or (d) to pay when duc any indebtedness or abligation which may be secured by a
mortgage, lien, other encumbsance or charge on all or any part of the mortgaged property cqual to senior in priority te the mortgage created by this Trust
Decd, and upon request to exhibit satisfactory evidence of the payment ur any such equal or senior mortgage, licn, other encumbrance or charge to the
Trustee or the Holder; or (¢) to complete within a ble time any g or other impr now or at any time in the process of ercction upon
the mortgaged property; or (f) immediately after destruction or damage to all or any part of the mortgaged property to commence and promptly com-
plete the rebuilding or restoration of buildings, improvements and all other property now or hereafter on the mortgaged property, untess such destruction
or domage is covered by insurance and the Holder elects to apply the proceeds of such i to the indebted sccured by this Trust Deed in accord-
ance with the provisions of paragraph 2; or (g) to poy all general real estate taxes and speciad assessments against the mortgaged property and atl other
impositions when due and befare any charge for nonpayment attaches or accrues, to pay ail impositions which shall have becoms payable at any time prior
to the date of this Trust Deed immediately upon demand from the Trustee or Holder, or tosleliver to the Trustee or to the Holder upon request duplicate
receiptyevidencing the payment of any impositions specified in any such request. n




oceurred under this Trust Deed if Martgagor shall fail to do cither of the following: (a) to keep all buil
after upon the mortgaged property insured against loss or damage by fire, lightening, wi dali; 3 ge ha-
zards, and such other hazards tincluding hazards not now contemplated) as the Trustee or the Holder may require to be insured against until the indebted-
ness secured by this Trust Deed is fully paid, or in case of f ! until i of the ion period, in an amount sufficient either to pay the
full replace cost of all such buildings, improvements and betterments, or to pay in full the indebtedness secured by this Trust Deed, or (b) to provide Ha-
bility insurance covering such liabiities (including liabilitiss which may arise under any law relating to Intoxicating liquor) and with such monetary limits
as 1..e Trustee or the Holder may requise, Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required
under the terms of this Trust Deed shall be obtnined, pravided, however, that the Trustee and the Holder shall each have the right to disapprove for reason-
able cause any company, agent or broker sclected by Mortgagor. Policies for the hazard and tiability insurance required under ¢his Trust Deed shall be de-
livered to and shall remain with the Holder and in the case of insurance about to expire, renewal policies shall be delivered to the Holder not later than
ten (10) days prior to the resp dates of expi. Each hazard i policy shall contain a mortgagee clause In a form satisfactory to the Holder
making the given policy payable to the Trustee for the benefit of the Holder, shall nat contain any contribution clause, and shall by its terms not be sub-
ject to Ilation or fal al in the

insurance policies, the Trustee and the Holder are
and to exccute and deliver on behalf of Mortgagor all necessary
the i ies, and M shall sign, upon d all p
Trustee, by the Holder or by any insurunce company. At the election of the Holder the proceeds of an:
of the indebtedness secured by this Trust Deed whether or not then due, may be applicd to the cost of g p
~ad Detterments on the mortgaged property or may be applied to both purposes in such propozrtion as the Holder shall determine. The Trustee is hereby
auth srized to pay out any and all i ds in ! with the Holder's dircetion.

-1/ Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have
occuierd vidor this Trust Deed if Mortgagor shall fail to do either of the following: (a) to pay to the Holder each month a sum specificd by the Holder
and estiriated . the Holder to be ¢qual to one-twelfth of the total amount of the general property taxes to be d against the gaged property
for the yearn waich the depesit is made, or (b) to pay such additional amount each month as the Holder may specify in order to provide funds for the
payment of ull fpectsl assessments, other impositions and premiums for insurance specified in paragraph 2 which shall be designated in the Holder's writ-
ten request.ans “which in the Holders estimation muy fall due or aceme within the next succeeding year. No trust or other fiduciary relationship shall be ¢*
deemed o oxist betwe~othe Holder and any other person by reason of the making of the d Its provided for In this paragraph 3. The Holder shalt not-*
have uny obligation ¢ any kins! ta pay any interest or other return on any funds o posited |
muy puy any Interost or Sty s on similar deposits made by other g Such dey may be
avexpressly set forth hereln Gne Holder shall not be obligated to comply with any request of Mortgagor or any other person with respect to the
ment or disposition of any such #<pesits, The Trustee and the Holder are hereby authotized to pay all taxes, speeiat other imp fons and
insurunce premiums as charged (1 bille! without inquiry as to accuracy of valldity and regardicss of whether or not such payment is requested by Mort- ;
gagor. The Holder shall not, ho sever, be obligated to apply any Jeposited to this |
menlt, other imposition or Insurancsaressium unless Mortgagor, while not in default under the provisions of this
ment, shall have requested the Holde! in witing to pay a given tax or other charge, unless each such written request shall be accompanicd by the bill for
the given tax or other charge of which snxje=tis requested, unless the given tax or other charge shall be one intended by the Holder to be covered by the
depositsmade pursuant 1o this paragraph, a°d un ess *here shalt then be a sufficient amount on deposit to satisfy in full all payments then due on all items
intended by the Holder to be covered by deposi's miude pursuant to this puragraph. The Halder shall not be liable for any loss which Mortgagor may suffer
by reason of any failure of the Holder to pay » sition or Insurunce premium which the Holder shall be obligated to pay unless such failure shall

have resulted from the Holder's willful misconduct or gross negligence.
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4. A default shall be deemed to have occurred u/ der this Trust Deed if any of the following shall occur in the absence of the prior written consent
of the Trustee or the Holder: ta) the mortgaged property shail be used for any purpose other than that for which it was used on the date of this Trust
Deed: or (b) there shall be any substantial alterations or a'!tic<-to or demolition, removal or sale of any building, improvement, fixture, appurtcnances,
machinery or cquipment now or hercafter upon the murtgay :d property except as may be Tequited by law; or (¢} there shall be any purchase, lease or
agreement under which title or any security interest not exprossty su’ordinate to the mortgage created by this Trust Decd is reserved by any person other
than the Holder in any fixture, machinery or vquipment to be pl-.ed i or upon any buildings or improvements on the mortgaged property; or (d) any
zoning reclassification or variance shall be requested by or on beha'f o7 s tgagor or any Bencficiary; or (¢) any use of nui shall exist upon
the mortgaged property; or () Mortgagor, any Beneficiary or any persta wia shall occupy or use the mortgaged property shall fail to comply with any
law, regulation, ruling, ordinance, order or any other requi imp sy ay g tal or other t ity relating to the mortgaged
property or shall fail ta comply with any restriction, covenant or conditios! re’.tin’; to the mortgaged property.

3. The Trustee and the Holder are hereby authorized (but shall not be rqzired) to make any payment and to perform in any manner deemed ex-
pedient any act described in paragraph 1 or 2 of this Trust Deed which shalt st have bee—-~ade or performed by Mortgagor at the time or in the manner
necessary to prevent a default under the terms of paragraph 1 or 2. The Trustee and t'.c Holdcr are further authorized to make any payment and to per-
form any act which cither of them may deem necessary to establish, protect or defer I the marszage created by this Trust Deed, or the value thereof, or
to protect or muintain the value of the mortgaged property or to establish, protect, o..defene’ the validity of the Note or to establish or enforce the lia-
bility of any Obligor on the Note. The authority hereby granted to the Trustee and the Holder 2. ch*=s but is not limited to the right to make (ull or partial
payments of principal, interest or other charges at any time duoe or claimed to be due on an) nor gage or otlier lien of encumbrance equal or senior in
priority to the mortgage created hereby; the right to purch disct clear off, cc is® o1'setiie any tax lien or other equal or senlor lien or title
or any claim to any such equal or senior lien or title: the right to pay any tax, speciul othli ion against the mortgaged property or
any premium for any i ce deseribed in h 2; the right to contest any tax or assessment; ar'. the right to purchase the mortgaged property at
any sale or to redeem the mortgaged property from any suct sale or from any forfeiture. The Trustee ai.d  he Hulder shall be entitled to receive reimburse-
ment of all expenses incurred by the Trustee or the Holder in connection with any action taken and of all pnicents made by the Holder or the Trustee
pursuant to any of the foregoing provisions of this paragraph 5 and to receive interest at the Default Interost 2at 2 from the date cach of such payments
and expenses shall be paid by the Trustee or the Holder on the amount thercof remaining from time to time Lo imbursed; all such principal amounts and
interest shall be due and payable immedintely without notice or demand and shall be secured by the ntoregage cres’-u ¢ this Trust Deed. The Trusteo
and the Holder may make any payment i under this 5 without inquirices as to the validity or acc’ racy ol any such item or claim shall
in no way affect the Trustee's or the Holder's right to repayment of all such sums advanced. Nothing contained in 4 vis par granh 5 shall bo construed to
require the Trustee or the Ifolder to advance uny money for any purpose or to take any affirmative action: and neities e~ ust=e nor the Holder shall
incur any lability because of anything it may do or amit to doj to the foregoing suthori; except In easo of {77 ow’. gres negligenice or will-

fut misconduet.

6. The Trustee and the Holder or both of them, at their discretion, ase hereby authorized to employ counsel for advice and other legal scrvices, to
employ other persons, and to take such other action and incur such other expenses s may appenr necossary or prudent to eithar of thoiin connection
with any action which the Trustee or the Holder Is authorized to take under any of the provisions of this Trust Deed or in conncetlon wach ny litigation,
i [} tati or dealing in.which cither the Trustee or the holder may become concerned or involved because ol dts interest under
this Trust Deed or under the Note, including but not limited to: (u) participation in any § ding (including bankruptcy-p dings) to which cither
the Trustee or the holder may be made or may have a right to become a participant by reason of its interest under this Trust Deed or the Note; (b) partici-
pation (whether as plaintiff, defendant, chaimant, intervenor, witness or otherwise) in any proceeding, negotistion, or transaction which may affect title
to or any interest in the mortgaged property or which may in any way affect or question the Holder's right to receive andjor to retain payment of the
amount which the Holder shatl determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect or question
the validity, enforceability, or priority of the mortgage created by this Trust Deed; (c) the inftiation and/or maintenance of any judicial otadministrative action
reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed; (d) any
other action of any kind taken at the invitation or request of Mortgagor or any Beneficlary or of any assignee, grantee, or other successor of Mortgagor or
of any person who may claim title to or an interest in the mortgaged prop under or Mortgagor including but not limited to the making of any
special arrangements, the waiver of any rights under any Mortgage Instrument, or the amendment of any Mortgage Enstrument; or (e) preparation for any

roceeding, g it action, ion or dealing sp in (a), (b), (c) or (d) immediately above, regardless of whether or not the Trustee or the
Holder shall become a participant in any such action, p di gotiati ion or dealing. The Trustee and the Holder shall be entitled to re-
ceive reimbursement in an amount equal to all attorney’s fees and any other expenses incurred and amounts paid by the Trustee or the Holder pursuant
to the authority granted in the foregoing provisions of this paragraph and to receive interest from the date cach of such pnyments and expenses shall have
been paid by the Holder or Trustee at the Default Interest Rate on the amount of such payments and expenses remaining from time to time unreimbuysed;
all such principal amounts and interest shal) be due and payable immediately without notice or demand and shall be secured by the mortgage created by

this Trust Deed,

7 Yor the purpases of this Trust Deed, a *Material Default™ shall be deemed to have oceurred il () any payment which shall become due to the
. Teustee or the Holder under the terms of the Note, this Trust Deed or any other Mortgage Instrument shull not be pald when due; or (b) Mortgagor shali
fuil tomake uny payment or to do nny act and such fallure shall constitute a default under the provisions of purageaph 1, 2 or 3 hersof or any default shall
oceur under puragraph 4 or 17 hereof: or (¢) any warranty, representation, statement or report made or glven at any thme to the Trustes or the Holder
by or on behalf of Mortgagor or any Obligor shall have been false In any materinl respeet when given or Tumished; or (d) there shall be any exccutlon or
levy on, the institution of any suit to foreclose any mortgage, Nen or other encumbrance ugainst, or any selzure, attachment, forced sale or forfuiturc of
ult or any part of the mortgaged property; or (¢) any proceeding shal be instituted by or against any Obligor under any chapter of the federal Bankruptcy
Act, or under any insolvency law relating to the relief of debt. dj of indebted fzation, ar t positlon or i
ot () any Obligor shall dic or shall mako any assignment for the benefit of creditars or shall apply for or consent ta the appointment of a receiver for any
Obligor ar for all or any part of the mortgnged property: or (g) any Obligor or all or any part of the mortgaged property shall be placed undar the control
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orin the custady of any court or other governmontal authorty or of a roceiver or trustee; or (h) the mortgaged property or any part theroof shall be vacated
or aband 1. Upon the of any Material Default and at any time thercafter, the Holder shall have the right at the Holder's election, without
notice of such electjon, without affecting the validity, enforceability, or priority of the mortgage created by this Trust Deed to declare all unpaid principal
and accrued Interest under the Note and all other amounts secused by this Trust Deed Immediately due and payable whereupon all such principal, intercst
and other shall without notice or d 3t i diately due and payable. . .

8. Atany time after the entire principal balance of the Note shall have become due (whether by season of acceleration or othérwise), and regardless
of whether or not a Material Default shall have occurred, the Trustee and the Holder shall have the right to do any or all of the following: (a) to foreclose
the mortgage created by this Trust Deed in any manner permitted by law; (b) to institute appropriate legal action for the appolntment of 4 receiver and
for any other relief permitted by law; and (c) to exercise alt other rights which may accrue to the Holder or to the Trustee under or by reason of fhe pro-
visions of any Mortgage Instrument or under law.

. -

9. The Trustee and the Holder shall be entitled to reimbursement for all costs and expx ( ter called “F: Exp ") i ad by
the Trustee or by the Holder subseq to the of a Material Default in connection with forecl dings or in ion with the
exercise of any other action authorized in paragraph 8 of this Trust Deed and to receive interest at the Default Interest Rate from the date each of such
costs and expenses shall be pald by the Trustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The
Foreclosure Expenses shall inctude but shall not be limited to: attorneys” fees, Trustee's fees, appraiser’s fees, outlays for d tary and expert evi 3

her’s charges, publication costs, sheriff’s costs and fees, costs (which may be estimated as to items to be cxpended after entry of 2 foreclosure
decree) of procuring all minutes of forcclosure, abstracts of title, title charges and examination, title insurance, Torrens certificates, and such similar data
and assurance with respect o title as the Trustee or the Holder may deem reasonably necessary either to prosecute a foreclosure suit or to evidence to
bidders at any sale which may be had pursuant to such a suit the true condition of the title to or the value of the mortgaged property. The Foreclusure
m.xpunses, all principal amounts for which the Trustee or the Holder is or shall be entitled to reimbursement under the provisions of this Trust Deed, such
reas’ noble compensation as may be charged by the Trustee for cach action which shall be taken by the Trustee under this Trust Decd, and all interest on
wiy 9’ J Exp orother shall be i diately due and payable without notice or demand, shall be secured by the morigage created
by s T ust Deed, and, if nat sooner paid, shall be included in any decree or Judgment as part of the indebtedness secured hereby, shall be payable from
the ruies aa wroceeds of salo of the mortgaged property, and if not satisfied pursuant to onc of the forcgoing provisions, shall be [ncluded in any dofl-

clency ju fgrus at sgainst any Obligor. :

10, The pros.cdsof any foreclosure sale of the mortgaged property shall be distributed and applied in the following order of priority: Flrst, to accrued
interest on the Forec! asure decree; second, to ail Foreclosure Expenses and atl othier amounts sccured by this Trust Deed additional to amounts evidenced
by the Note and all ac~cued interest thereon: third, to all principal and accrued Interest remaining unpaid on the Note; and fourth, any overplus to Mort-
gagor.

11. Upon, oratany Ime .ftezhe filing of o foreclosure suit under this Trust Deed, the court in which such suit is filed may appoint a third party as
receiver of the mortgaged y2Lpesy or may, with the consent of the party appolinted, appoint the Holder or Trustes as receiver or as mortgages in posses-
sion. The appolntment may be sade either befare or after sale, without notice, without segard to the solvency or Insolvency of any Obligor at the time of
application for such recelver or mor? agee 'n possession and without regard to the then value of the mortgaged property or whether or not the mortgaged
property shall be then occupied as 1 omex sad. The recelver or mortgages in possession shall have all powers which may be necessary or are usual in such
cuses for the p jon, I ton, -ontrol and op jon of the gaged property, including but not limited to the power to do any or
all of the following: To cnter upon ana (/e | ossession of the mortgaged property; to put and maintain the mortgaged praperty in flrst class condition;
to employ all personnel necessary for the suc essful operation of the mortgaged property; to provide insurance against such risks and in such amounts as
the receiver or mortgagee in possession may drm esirable; to lease the mortgaged property to such persons, for such terms (whether or not extending
beyond the probable periad of posscssion by (e r.ce’.er or mortgagee in posscssion) at such rentals and on such conditions as shall appear desirable to
the receiver or mortgagee in possession; and to collr -+ *he rents, issues and profits of the morigaged property (including those which shall be overduc)
during the pendency of the foreclosure suit and, i ¢ 1se of a sale and a deficiency, during the full statutory period of redemption, whether there be re-
demption or not, as well asduring any further times dusing whi«l. 2 {ortgagor, except for the intervention of such receiver or mortgagee in possession, would
be entitled to collect such rents, issues and profits. No lea; : of all or any part of the mortgaged property shall be terminated by the entry into possession
by the receiver or mortgagee in possession, but the receive. or mortgagee in possession may clect to terminate any lease which may be junior to the mort-
gage created by this Trust Deed. Net income (l.e., income re,oini g wfter payn of expenses | d by the iver or mortgagee in possession in the

ise of powers authorized by this g h 11 and after pa, men  of the fees of tho receiver and Trustee) may be applied for payment in whole or in
part of the amounts secured hercby, or the amount owing undes.=.y *.dgmoent on the Note or foreclosure decree heroon, or any tax, special pasessmont
or ather smount secured by any lien or encumbrance which may be or brome equal or senlor in priority to the mortgage created by this Trust Deed or
by a Judgment on thix Trust Deed, pravided any such application is wnole #0iar to the forecl salos subsequent to a foroc sale, not Income may
bio applled only against any doficlency remaining aftor such salo.

12, Mortgagor iereby pledges and assigns to the Trustee and the Holder ul i ats payable under any loase of all or uny part of the mortgaged prop-
crty whether presently existing or hereafter made and any other proceeds arising ‘cosmany p , 30 or exploltation of the mortgaged proporty or
ony interest thereln. While it [s the Intention of the partles that the forcgoing ucsiz . nent shall be a present assignment, neither the Trustee nor the Holder
shall excercise any rights granted under this paragraph unless and until a Material Default (2 deiined in paragraph 7) shall occur, Upon the occurrence of &
Material Default and at any time thercafter, at the election of the Trustee or Holder, and regardt ss of whether the Trustee or the Holder shatl have accel-
crated maturity of tho Note or shall have availed ftself of any right available under para_taph 8:/a) All rents and other proceeds hersby assigned which
shall be paid subsequent to the date of the Material Default shall inure to the benefit of the nolier: (b) the Trustee and the Holder shall have the right to
terminate, alter and amend any lease of the mortguged property.and to canse new leases to be exerLtca’ (c) the Trustec and the Holder shall have the righ
to notify any lessce or other person in possession of the morigaged property of this assignment and to 3/qu're that all subseq pay ts hereby assigned
be made directly to the Trustee or to the Holder; and (d) the Trustee and the Holder shall have the rignt *o col’sct and receive all rents and proceeds hereby

igned. The {on of reats t to this assi; shall not of itself be deemed to render ine T ustee or Holder a mortgagee in possession. The
rentsand p ds hereby pledged and assigned shall be d d to be pledged and assigned on a parity witi 1 ad inuependently of the morigaged real estate
and this assi shallnotbed d merged in any foreclosure decree. Mortgagor shall exccute such attor iment atices and other writings as the Holder
or Trustee may require to secure its interest in the rents and proceeds hereby assigned or to facilitate the collectio. o such rents and proceeds. The collec-
tions made pursuant to this assignment shall first be applied to reimburse the Trustee and Holder for all costs inow ed to effect such collection and to pay
the Trustee's fecs; any remaining amounts shall be applicd prior to any foreclosure sale in such amounts as the Holder ~.au 'etermine to payment of any
amount secured by this Trust Deed, to payment of any amount owing on any judgment on the Notc or on any forecl sure d¢ sree hezeon, or to payment =y
of any tax, special assessment or other amount secured by any lien or encumbrance which may be or become equal or ser’Jr i priority to the interest ~ »xy
created by this assignment and shall be applied after any foreclosure sale only to any deficiency remaining after such sale. NoSRes
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13. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of th:. mr.tgage created by this _";.-
Trust Deed on its own behalf and on behalf of each and every person, except decree or judgment creditors of Mortgagor who e ucouirs any interest

in or title to the gaged property to the date of this Trust Deed.

14, In the event any part of Mortgagor's title to or interest In any of the mortgaged property shall pass to or vest in any third persn orin the event o
any third person shall become llable for or shall assume any obligations sccured by this Trust Deed or by any other Mortgage Instrument, tioa and in eithor
such cvent, the Trustes and the Holder if cither so elects (but not atherwise) may without notice to Mortgagor deal with any such third person In any way
in which the Trustee or the Holder may deem y or dest in ion with any Indebted or obligations sccurcd by thls Trust Deed, With-
out limiting the lity of the ing provision, the Trustee and the Holder are hereby authorized: (a) to extend the time for payment of any indebt-
edness secured by this Trust Deed: (b) to forcbear to sue and to forebear to exerciso any other right, power or remedy which may be available under law
or under any of the Mortguge Instruments; (c) o sottlo or to compromise any claim againat any such third person (which settlement or compromise may
have the cffect of releasing any or all third persons from any liability to the Holdes or to the Trustee); and (d) to release any collateral sceusing any obll-
gation of any third person. No dealings or activities undertaken by the Trustee or by the Holder pursuant to the f ions and i d
in this p ph 14 shall operate to i limit or impair in any way any right or power of the Trustee or the Holdor under this Trust Deed, under

the Noto or undor any other Mortgage Instrumoent,

15. In cose nbl or any part of the mortgaged property shall be taken or 4 1 by any g tal or other P 1 authority, the Trusteo
and the Holder aro hotoby empowered and authorlzed to collect and rocelvo all compensation which may be paid for any property taken or for damago
to any property not taken and all compensation so reccived shall be applied at the etection of the Holder to the | ] duction of tho indet
secured hefeby whether ar not then due, or to the repair and lon of any d t perty, or in part to both of such purposes in sych propor-
tion as the Holder shall determine.

16. No action for the enforcement of the morigage created hereby or of any provision hereof shall be subject to any defense which would not be

good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note.
17. A default under the Trust Deed shall be deemed to have occurred if: () All or any part of Mortgagor’s interest in the mortgaged propesty shall
be sold, conveyed, or otherwise transferred (wheth luntarily or i rily and by of law oz otherwise) to any other person; or
(b) any right or interest of any Initial Beneficiary in the Trust shall be transferred (whether voluntarily or 1 ily and whethar b of taw
or otherwise) to any person other than another Initial Beneficiary; or (c) any right or Interest of any Beneficiary in the Trust shall be transferred (whothes
or ly and by op lon of law or othcrwiss) to any person who was not o Benvficlary immediatoly prior to such transfer;
or (d) Mortgagor shall fall to permit the Trustee or the Holdor to inspect or copy any correspondenco, records, filos or Instrumonts relating to the Trust
which shall be in the possossion or custody of Mortgagor; or (¢) Mortgagor shall fall to supply tho Holder or the Trustee with the namos of persons shown

H




by Mortgagor's records to have any intcrest in the Frust or any right to exercise the power of direction relating to the Trust as of a date specified by the
Holder or Trustee or shall fall to indicate the extent of the right or interest of each such person in the Trust as indicated by Mortgagor's records and such
failure shall continus for three days after.any such information shall have been requested by the Holder or by the Trustee.

18. The Trustee has no duty to the title, 1 i i or dition of the d prop , or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatorics of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustes shall
not be obligated to record this Trust Deed or to exexcise any power unloss expressly obligated by the terms of this Trust Deed to do so. The Trustce shall
nat be lable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustes may require
indemnities satisfactory to it before exercising any pawer granted under the terms of this Trust Deed.
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19. The Trustce shall release this Trust Deed and the mortgage created by this Trust Deed upon p ion of y evid: that all indebt-
cdness securcd by this Trust Deed has been fully paid and upon the payment to the Trustec of a reasonable fee for the execution of any necessary release
instruments. The Trustee is hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been pald, which representation the Trustee may accept as true without inquiry, The Trustec may accept as tho Note herein de-
scribed any note which bears an identification number matching an identification number on this Trust Deed and purporting to be placed on the note by
any Trustee and which conforms in substance with the description of the Note herein contained. Whese no matching identification number purporting
to be that of o Trustce appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may nccept as the Note herein described any noto

which conforms in substance with the description of the Note herein contained.
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20, The Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorded or flled. In case of the resignation of the Trustee or in case of the inability, refusal or fajlure to act of the Trustee, the Holder shall
have the right to appolnt a person to serve as Successor Trustee. In the cvent a vacancy shall occur by reason of resignation or otherwise and the Holder
shall fail to appoint a Successor Trustee, the then Recorder of Deeds (or the Registrar of Titles if the d property Is regi: dunder the Torrens

System) of the County in which the mortgaged property Is situated shall be the Successor Trustee, The original Trustee and any Successor Trustee shall
be entitled to reasonable compensation for all acts perf d p to the provislons of this Trust Deed and shall be entitled to interest at the Default
Interest Rate from the date any Trustee’s fees are charged on the amount of such fees remaining from time to time unpaid. .

21. (a) The Trustce and the Holder shall have the right to inspect the mertgaged property at such times and on as many occasions as the Trustee

o the Holder may desire and access to the mortgaged property shall be permitted for the purposes of such inspection. (b) The word “Note" when used
in this instrument shall be construed to mean “Notes” when more than one note is used. (¢) Unless otherwise specifically provided, all powers, rights and
reieds s granted to the Trusteo and the Holder under the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
ths H7idrr and the Trustee acting jointly. If at any time there shall be more than one holder of the Note any one of the holders of the Note may excrcise
any po'.er, vight or remedy which under the terms of this Trust Deed may be exercised by the “Holder™. (d) Time is of the essence of this Trust Deed
and r.4 pro wsions relating thereto shall be strictly d. (e) W p each provision of this Trust Deed, the Note and every other Mortgage
Instrumcit < 1al be interpreted in such manner as to be cffective and valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mort 'agx  nstrument shall be held to be prohibited by or invalid under applicable law, such provision shall be ineffective only to the sxtent of such
prohibition ¢, inrulidity, without invalidating the i of such p or the remaining provisions of the instrument in which such provision ap-
pears or any ot.ier Moitgage [nstrument. 1f any given rate or charge provided for under the tenns of this Trust Deed, the Note or any other Mortgage In-
strument shall be [ ceat r than the highest rate or charge permitted by law, the highest rate or charge pesmitted by law shall be due in place of the given
rate or charge which wr v'~ utherwise be due. (f) Each notice, demand or direction required or permitted under the terms of this Trust Deed shall be deemed
to have been given <. delivered at the time when mailed by United States retumn receipt d d malil add d (1) if toMortgagor to such ad-
dress as may be shown on th. xustee's records as the address of Mortgagor or to the strect address of the mortgaged property, and (2) if to the Trustec
or to the Holder, to the adc ress < [ *+_ Trustee’s principal office in Chicago, Illinois or to such other address as either the Trustee or the Holder may desig-
nate from time to time by wil.ter notice. Except as otherwisc expressly provided in this Trust Deed no notice or demand to any Beneficlary or to any
assignee, grantee or other succecsor in intrrest of any Mortgagor shall be required. (g) Neither this Trust Deed nor any other Morigage Instrument may be
d, modified or disch d in wh e ot 'n part orally. No written amendment to this Trust Deed or any other Mortgage Iristrument may be enforced
againstany person unless such amendm :nt shal have been executed by such person or his predecessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and Martgagor any Beneficiary, any Obligor, or any other person on the otlter hand shall be deemcd effective to modify,
amend or discharge any part of this Trust D cd crany other Mortgage Instrument or any rights or obligations of any person under this Trust Decd or any
other Mortgage Instrument. No person shal be .eemed to have waived any right under the Trust Deed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the pcrsri woiving such right. No delay or omission in exercising any right under any Mortgage Instrument shall
operatc as a waiver of such right or of any other rig’.t. . walver upon any onc occasion shall not be construcd as a bar or waiver of any right or remedy
on any future occasion. All of the rights and remcufe: of the Trustee or the Holder whether evidenced hereby or by any other Mortgage Instrument or
whether granted by law, shall be cumulative and may o¢ singly or ly. (h) All rights and obligations under this Trust Deed shall extend
to and be binding upon legal representatives, heirs, succ 2ssors a= assigns of Mortgagor, the Holder, and the Trustee. (i) Any Insurance proceeds, condem-
nation proceeds, rents, or other amounts which pursuant to/.ne p1isions of this Trust Deed shall be applied to any indebtedness secured hereby shall
be deemed to have been applied to such indebtedness in the averse urder of fts maturity. Until the Note shall have been paid in fuli, no periodic payment
which shall become due under the terms of the Note shall by deems to have been prepaid, (j) The law of the State of Illinois shall govem all questions
relating to this Trust Deed, the Note, and any other Mortgage Inst:ume ¢, including but not timited to all i i jon, validity and

performance.

conferred upon and vested in it as such trustee (and the undersigned hereby w- ran’s that it possssses full power and ity

and it is expressly understood and ngreed that nothing herein or in the Note corai :d shall be construed as creating any kHability on Mortgagor or on the

undersigned personally to pay the sald Noto or any interest that may accaue thurera, ¢¢ any indebted, accruing ortop any covenent

either express or implied herein contained, all such liability, if any, being expros.'y v alved by Trustee and by every person now or hereafter clalming any
4 lly are

right or security hereunder, and that so far us Mortgagor and its and. the Zadersi; P d, the legal holder or holders of
the Note and the owner or owners of any indebted: h dor shall 100k sole): o the premises hereby conveyed for the payment thereof,

by the enforcement of the _llen hereby created, in the manner herein and in sald Note provic :d or t) any Obligor who may be personally liable hercon,

IN WITNESS}VH'ERE”OF. the undersigned Mortgagor has executed and detivered this J='st 7" eed at Chicago, Illinois on the & dny
ik : .19 (herein calisd (e “'date of this Trust Deed™),

22. This Trust Deed is d by the undersi; d Mi nat rirsaaally but as trustee as aforesaid in the exercise of the power and authority
h o this i

1),

of P L
Lake Shore N7doual Bank, A National

Banking Association

not personally but as trustce under a et ain trust created by a trust agreement
dated April 1, 1978 wi known as trust

By QMW(-'

Titte Vice Pregident

e N
stant Secretary

Identification No.

LAKE SHORE NATIONAL BANK
Trustee

By (a_;(" 4{ vZM&@’V\/—

VICE

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged before me this 2 a
ident of _Liake Shore National Bank

Yice Presider =
s Nat'l Banking Asg'n, , on behalf of the Juake Shore Nafignal Banlc™ I
< g Cofrs?
MY COMMIS 1345

”

Notary Public™

AUGUST 14, lon




