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MAY 5, .19 78, between Harris Trust and Savings Bank,
ns of a deed or deeds in trust duly recorded and delivared
8 and known as trust number

THIS INDENTURE, Made
an lllinois Corporation, not personally but as Trustee under tha provisio
to said Bank in pursuance of a Trust Agreement dated —Iune_30, 195

5429 herein referred to as “First Party,” and
A National Banking Assocfation -

THAT, WHEREAS First Party has concurrently herewith

THE ORDER OF BEARER ) . ) .
’ ' and

dali rarad, in and by which sald Nota the First Party promises to’ pay out of that portion of the trust estate subject to said Trust
furesivent and hereinafter specifically described, the said principal sum of ONE HUNDRED TEN THOU?AND AND DOLLARS,
NO/100 -~ ~ -

executod an instaliment note bearing even date herewith made payable to

accoraing to the terms of said note.

NOW, THTREFORE, First Party to sacure the obligations contained in said note including, but not limited to, the payment of the
said principa’ sta of money and -interest in accordance with the terms, provisions and limitations of this trust deed, and also in
consideraiiz. of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these presents grant,
remise, release, aliun &nd convey unto the Trustee, its successors and assigns, the following described Real Estate situate, lying and
being in the COULITY ¢.- COOKR and STATE OF ILLINOIS, to wit:

LOTS 1, 2, AND 3 IN KINSEY CICERO .SUBDIVISION NUMBER 1, BEING A SUBDIVISION OF BLOCK 1
OF SUBDIVISION OF iHE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 39, NORTH, RANGE 13 EAST OF‘

THE THIRD PRINCIPAL IZZPL1UTAN, IN COOK COUNTY, ILLINOIS.

The covenants, conditious and provisions contained in the Rider attached hereto,

consisting of four (4) pag:s and containing Paragraphs twelve (12) through thirty
(30), inclusive, are incorporaz._ea herein by reference at?d“llr'l:z_i:fie a part hereof and

shall be binding on the First Party and its successors aqnd;iassigns.

L 6-Z-Jy 7004

2 4TS e
which with the property heroinofter described, is referred to herein e the “'pramises.”" .

‘“TOGETHER with all improvaments, tonements, easameonts, fixtures, o-'d rupertenances théreto batanging, and all rents, issuas snd profits theroof for
s0 long and during atl- such times as First Party, its successors or aslgr. mv y be entitled therate {which are pledged primarily and on a parity with
said roa! estate and not secondarily), and all apparatus, oquipment ‘or ar! ¢l now or heresfter: therain or thereon used to supply hest, gas, alr
conditioning, watar, light, powaer, refrigaration {whether single units ar atrally ed), end i “Including (Wi rostricting tho
torogoing), screens, window shades, storm doors ond windows, floor coverings, Inar_, “eds, awnlings, staves and water hoaters. All of the {aregoing
are declarod to be » part of said real estote whother physically attached therat’ or nit and It is agreed that all aimilar spparatus, equipment or
articles horeafter placed in the prumisos by First Party or its successors or assigns s il be Corsidered as constituting part of the real estata,

TO HAVE'AND TO HOLD the promises unto the sald'Trustes, its successors and ussip .3, farever, for the purposas, and upon the uses and trusts
herain set forth, o .

IT 1S FURTHER UNDERSTOOD AND AGREED THAT: ) .
i~ syscessors or assigns to: (a) promptly repair,

1. Until the indebtedness aforesaid shall be fully pald, and in case of the failure of First Part

restore or rebuild any buildings or Improvements now or hereafter on the premises which may becci.ne damaged or be destroyed; (b) keep.said
premises in good ition and repsir, with a and free from mechanic’s or other liens or claimfor lien not expressly subordinated to the
lien hereof; {c) pay when dua any indebtedness which may be secured by a lien or charge on the prerists SUP

request exhlbit y evi of the d of such prior tien to Trustee or to holders of th. ni tes; (d)
any building or buildings now or at any time in process of erection upon seid premises; {e) comply “with o of law or
ordinances with respect to the premises and the use thereof; (f} rafrain from making materla! altaration in sald .remi.os except as required by taw or
municipal ordinance; {g) pay before any penalty attaches all gancral taxes, and pay special toxes, special ast issmen’ 5, wator chargas, sewer sorvice
charges, and other charges agoinst tha premises whon duse, and upon written roquest, to furnish to Trustes or to holds 5. o7 *he note duplicata recelpts
therefor; (h) pay in full under protest, in the manner provided by statute, any tax or ssscssment which First Pary; " nav Jes'-a to contest; {i} keep all
buildings and improvements now or hercafter situnted an said premises insured against loss &r damage by fira, ligh inin, or windstorm ({and flood
damago. where the lender Is required by law to have its loan so insured) under policies providing for payment by the inr.rar .e companies of moneys
sufficiont eithor to pay the cost of raplaclnq or repairing the sama or. to pay in full the indebtedness secured hereby, ad ir cr—osanies satisfactory to
the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for tha banaflt of the holuer of he note, such rights”

to be evidenced by the standard mortgage claouse to ba attached to esch policy;and to defiver al policies, including additi inal und rencwal policies,

to holders of the note, and In case of insurance about to expira, ta deliver renewal poticies not fess than ten days prior to :h- ressective dbtes of
expiration: in case of default thesein then Trustce or, the halders of the note may, but need not, make any payment or parform an,: ict herelnbefore

sat forth In any form and manner deomed axpoedient, and may, bul need not, make full or partio! payments of principal o~ intarest on prior
encumbrances, If any, and purchase, discharge, campromise or settle any tax fien or othar prior lien or ftitle or claim thercof, or ™
redeem from any tax sale or, forfeiture affecting said promises or contest any tax or assessment, All monays paid for any of the purposes horein P,
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authorized and all exp sc -pa curred in connection, therewith, including attarneys’ lees, and anv oxher mnnevs udvanced by Trustee o the
nolders of the nofe” 10" proicct the morigaged premises and the li&n hereof, plus reasonable compensation to Frustee f8r each:matter cancerning
which action herein authorized may be taken, shall be so much additional ihdebtedness secured hereby and shatl become-immediately due and

payable without notice and with interest thercon at a rate equivalent to the post maturily rate set forth in the note securing this. trusl deed, if any,
waiver of any'right' aucrulng :

otherwisa the prematurity:rate sat forth therein. Inaction of Trustee or holders of the note shall naver be consldeved as,tb
< =

ta them on acchiif af. any qf the:pr ons of this par grap[;
rsikmg any payment hereby

2. The Trustee or the holders of the nuﬁ"here se‘i'ur authorized relating to taxes or assessments, may do so
azcording to any bill. statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or

estimata or into the validity of any (ax, assessment, sale, fnrfallure. ax hen or titie or claim thereof

3. At the option of the holders of the note and without notice to Flrst Panv its successors or assngns, all unpand mdeblednus secured by thxs trust
notwithstanding anything in the note or in-this trust deed to the contrary become due and payable {a) immediately in the case of defaull

deed shall,
in making payment of any installment of principal or interest on the note, or {b} in the event of the failure of First Party ar its successors or assigns

to'do any of the things specifically set forth in paragraph one; hcrcof and such defaull shall commue far three davs. sald ommn to be exercised at
any time after me exp|ra(iun of said three day perlod B : .

4, When (he indébtedness ‘hereby secired shall beccme due whelher bv acceleration or otherwise, hulders of the note ar Trustee shall have (ha nght
In any suit 1o foreclose the lien hereof,

“=es, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and cost - (which may be estimated as 10~
items to be expended after entry of the decree} of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens
-ert ficates, and similar gata and assurances with respect to title as Trustee or holders of the note may deem to be reasonably necessary either to
progicute such suit or to evidence to bidders at any sale which may be had pursuant.to such decree the lrue condition of tha title to or lhgdw'a‘ru:é)f
secur o v

ses. All expenditures and expenses of the neture in this paragraph mentioned shall S0 mi
istely due and paysble, with interest thereon at a rate equivalont 1o the post maturity rate set lnrth in the note securing this trust deed, "

end umm

ar/, ottarwisc the pramaturity rate set forth therein. when paid or incurred by Trustee or holders of the note in connection with {a) any proceedlng‘
incluswng Jrorate und bankrupicy proceedings, 1o which either of them-shall be a party, either as piaintiff, claimant or defandant, by reason of this
trust decd ur aoy | ess herel .
right to y2recls = whether -or not actually
the premises .r th’ security hereaf, whether or not ucluullv nammtmcod.

5. The praceed . of any foreclosure sale of the premlses shall be distributed and applied in the following order of priority: First, on sccount of ull

or {b) preparmmns for the commencoment of nny suit for the foroclosure hernnl alter nccrual of such
any thr suit ‘or pr which might affect:

casts and expenses (piuent to.the foreclosure procecdlngs. including all such items as are mentioned In the preceding paragreph heroof; sacond, all
other items whist under the terms hereof constituts secured indebtedness edditions! to that evidenced by the nota, with intcrest theraon as herein
providod; third, alt principrand interest remaining unnuid on-the nota: fourth, sny overplus to First Party, its legal representatives or. asslgns, as thalr

rights may appear.

8. Upon, or at any time w.wer (he filing of ‘a bill to forocioso this trust deod, the court In which such bl s llled moy unpalnl 0. roceiver of safd
pramises. Such nppointment Jany be made aither befare or alfter sale,: without notice, without regord to the solvuncy or insclvoncy. at the time of
application for such rocelver, of the ‘pmoon or porsans, if any, lisblo for the payment of tho indobtedness secured heroby, and without rogard to the
then volue of the premisos or whi .hor th» seme shafl be then occupiod as a homosteod or not and tho Trustae hureundar may be appoainted as such

rocalver. Such recalver shali have | owor 1o colloct- the rants, fssues and profits of sakd premisas during the pendency of such foreclosure sult and, in

there ba ¢ or not, s woll as during ony 4uuhar

coso of a sale ond o du!lclnncy. dnton thofull s\nlulorv perlod of redemption;

tirnas when First Party, its.succossors

profits, and all other pawars which may be /.ecessary or are usuni in;such; cases for the protection, pc lon, contrat, and operation of
tha premisas during the whole of said e 10 The court Trém llme to time may authorize the recoiver to apply tho net'incomu in his hands in*
poyment in whole or in part of: {a} The inc abter ne-. secured hereby, or by any decren foreclosing this trusi deed, or sny tax, spacisl assessment or
‘other lien which may be or become superior t= (hs lien hereof or of such dacrea, provided such application is made prior to foreclosure sale; {b) the

deficiency in case of a sale and deficiency.

7. Trustee or the holders of tha note shall have the right 12 lspect the premises at all reasonable times and access thereto shall be permitted for that
‘1" purpose. .
8. Trustee has no duty to examine the title, location, ex . tence, ar condition of the premises, nor shall Trustee be obligated. 'to record this trust deod
or to exercise any power herein given unless expressly obigat g vy the terms hereof, nor be liable for any acts or omissions hereunder, except in
cas2 of s own gross nagligence or misconduct or that of the igen?, or employees of Trustee, and it may require indemnities satisfactory to it befare

exercising any power herein given.
.,

9. Trustee shall releass this trust caed and the lien lhereol by popr. irstrument upon presentation of sotisfactory evidonce that sl indebtedness
sacured by this trust deed has bean fully paid; and Trustee may ex.cu’s a-d daliver a release hereof 10 and at the request of any person who shall,
gither befora or after _maturity thereof, produce and exhibit to Trus'se th: ante reprasenting that all indebtedness hereby secured has been paid,
<'masa Is requested of 8 successor trustes, such successor trustee may

which representstion Trustee may accept as true without inquiry, Wherr a
secopt as the genulne note herein described any note which bears an ideniifi atic 1 number purporting to be executed by a priar trustee hereunder or

which conforms in substance with the description herein contained of the no'e and which purports to be executed on behalf of First Party; and
where the release is requested of the original trustee and it has naver placed i+ luentification number onthe note dascril
the genuine note herein described any note which may be presented and w.i.ch- confor—= in substance with the descnptlun herein_contained of the

a\ not and which purports to be executed on behalf of First Party.

10. Trustee may reslgn by instrument in wrmng filed in the office of the Recurder or Regis jar - of Tittes in which thxs mstrument sha!l have been .

tn case of tha resignation, inability or refusal to act-of Trustee, the*hen decorder of Deeds of the county in which the premises

recarded or filed.
wical title, powers and authorltv as are herein given

%re situated shall be Swuccessor in Trust. Any successar in Trust hereunder shall have the i
rustee. Vo
=g~ 11. Before releasmg this trust deed, Trustee or successor shall receive for its services a fee i d «&im.ied by its rate schedule in eflnct when the

release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any aths act or service performed under any proy cns
. - of this trust deed. The provisions of the "Trusl and Trustees Act’” of the State of lllinais sha!l be ap ... wii2 ‘o this trust deed. g

og-

:_‘.au‘horny to execute this instrument), and it is expressly understood and agreed that nothing herein ar in said ne 2 =ontained shall be construed as
creating any liability on the said First Party or on said Harris Trust” and Savings Bank personally to pay the said rste or 2ny interest that moy accrue
thereon. or any indebtedness accruing hareunder, or to perform any covenant either express or implied herein sontair :d, all such liability, if any,
bemg expressly waived by Trustee and by every person now or hereafter ciaiming any right or security hereunde - an’ th-..so.far as the First Party
and its successors and said Harris Trust and Savings Bank personally are concerned, the legal holder or holders of Ssw nr.coa- the owner or owners

THIS TRUST DEED is executed by the Harris Trust and Savings Bank not personally but as Trustee 8381 e said. in the exercise of ‘the power and

authority conferred upon and vested in’it as such Trustee {and said Harris Trust and Savings Bank hereLv ' /arrants that it possesses full power and _

of any indebtedness accruing hereunder shall fook’ solely to ‘the premises hereby conveyed for the payment thereof, by the wn arcement of the lien |

T hereby created, in the manner herein and in said note prowded or. by action to enforce the personal lisbility of the guaran’ or, 7 any.

IN WITNESS WHEREOF. Harris Trust and SB’vmgs Bank, not personully but 25 Trustee as aforesaid, has ceused these preser.s (o be signed by its
Vice President, and its corpornlu seal to ba hereumo affixed and attested by its Assistant Secretary, the day and yea firs. above wrmen.

Harris Trusl and 535 nk; As Trustee, g

. BV 14 K {
7, N . OF:T

e 1Y

Attest /

s -
 Corporate Seal

~“3-STATE OF ILLINOIS, - c L. 70271, the undersigned, a Notary Public in and 16r tho County a
COUNTY OF COOK P lhnl the above namod . Vice P and

. ¥ “'Bank, Grantor,. norsonally known to me to bo tho same.pe)

lorogolnn instrumony ps “such Qfalatact Vice Pros ldont ahd
Vs befora me this day In*parson and' acknowlodped ‘that Hthay ﬁrﬁ

2} . thalr own froo ond voluntsry act ond as tha freo and; voli
il - purposas thorein set forth; and the sald Assistant Secraf -‘
. , _Assistant Secretary, as custodian of the corporate saAlLdufrhq

RS R ﬁs’@" :

. sald Bank 1o be sffixed to saold instrument as. saidi’
volumarv act and as the free and voluntary act of said Bank far,

) Guven under m: nd and Notarial Seal Date : £
: - n‘ﬁ_gm )

Jﬂw&ﬂ“‘lﬁs}mfxp'ms : c o Prepesg No!éryPubll

' IMPORTANT! ‘ The Installment Note momlonod frs-.x Jw"y\nﬂu  Doed has ¥
FOR THE PROTECTION. OF BOTH THE BORROWER AND . DGR
LENDER THE INSTALLMENT NOTE SECURED BY THIS TRUST identified herewith under Iden y No.
DEED SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED \
HERBIN BEFGRE THE TAUST BEE® 18 FILED FOR REGORD,

Notaria} Seal

Zen

TRUSTEE

to foreclose the lien hereof. there shalt be sllowed and inclieded -as additional .indebtedness In’"the decree for
sale all expenditures and expenses which may be.paid or incurred by ar on behalf of Trustee or holders of the note for attorneys” fees, Trustea's .

¢ osigns, excopt for ‘the intervention “of such receiver, would be ontitled to collect such rents, fssues.and .. .

bed _herein, it may accept as




THIS RIDER CONSISTING OF FOUR PAGES ATTACHED TO AND MADE AN INTEGRAL PART OF
TRUST DEED DATED THE 5TH DAY OF MAY, 1978 BETWEEN HARRIS TRUST AND SAVINGS
BANK, AN ILLINOIS CORPORATION, NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED THE 30TH DAY OF JUNE, 1958 AND KNOWN AS TRUST NO. 15429 HERE-
INAFTER REFERRED TO AS "MORTGAGOR" AND WESTERN NATIONAL BANK OF CICERO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE, HEREINAFTER REFERRED TO AS ""MORT-

GAGEE"

12. The mortgaged premises are subject ot the lien of the following described more—
gage, hereinafter referred to, for convenience, as "Mortgage No. I':

Mortgage dated November 23, 1964, and recorded December 3, 1964,

as Document No. 19324292, made by the Harris Trust and Savings

Bank, as Trustee under Trust Agreemént dated June 30, 1958 and
known as Trust No. 15429, to Chicago Title and Frust Company to
secure a Note for ONE HUNDRED FIFTY THOUSAND AND NO/100($150,000.00)

DOLLARS .
[Sccoxdm‘, 1o rep i of Lenclicidries of undersigned Trusten
13. . dortgagor covenants ‘and agrees that ‘there is no existing default under the
terms, c¢~venants and agreements and cond;tions contained in Mortgage No. I, and

all wums due on said mortgage are current.

14. Mortgacor covenants and agrees to comply with all of the terms and provisions
of said Mortiage No. I (except the requirement to make payments of principal and
interest thereor), ond upon compliance by Mortgagor with the terms and provisions
contained in sa d Mortgage No. I and contained herein, Mortgagee will pay the
installments of principal and interest from time to time due under said Mortgage
No. I in accordance w_th its terms. Nothing contained herein shall require the
holder of the Note serurid hereby to perform the terms or provisions contained in
salid Mortgage No. T reviiied to be performed by Mortgagor, its successors and as-—
signs, except the paymerc of installments of principal and interest but only in
accordance with the terms and puovisions hereof. If Mortgagor shall default in
the performance of any term Hr piovisions contained in this trust deed, Mortgagee
shall not be obligated to pay.anv.orincipal or interest under Mortgage No. I. A
breach of any covenant or agreeren! to be performed by Mortgagor under Mortgage

No. I(except the agreement to pay piincipal and interest thereon) shall constitute

a default hereunder and the holder of. the Note secured hereby may tEF“e gclar the
entire unpaid principal sum secured bire)y immediately due and payable: ﬁ%agor
hereby agrees to indemnify the holder ci _he Note secured hereby and hold such
holder harmless of and from all loss, ccst, damage and expense, including reasonable
attorney's fees which may be suffered or iniurred by such holder of the Note secured
hereby, arising directly or indirectly out of <~r in connection with all of the terms
and provisions of Mortgage No. I (except the :
thereon) required to be performed by the Mortgocsor thereunder.
15. Mortgagor agrees to deposit with the holder cf Lhe Note secured hereby an amount
equal to the tax deposits to be made with the holder of Tiortgage No. I pursuant to
the terms of Mortgage No. I. Upon receipt of such depr:ics;, the holder of the Note
secured hereby agrees promptly to forward such deposits to the holder of the Mort-
gage No. I in order to comply with the provisions of the Mo-tgage No. I relative
thereto, the holder of the Note secured hereby shall be unlur no.obligation to for-
ward any such amounts to the holder of the Mortgage No. I unli:ss sjuch amounts have
theretofore been deposited with the holder of the Note secured her:zb;: by Mortgagor.

-The holder of the Note secured hereby likewise 1s under no obligat’on to inquire

into the sufficiency of any amounts so deposited nor to forward to ‘ne holder of the
Mortgage No. I more than the amounts deposited by Mortgagor pursuant t. the provi-
sions hereof. Upon advise from the holder of the Mortgage No. I that!the amounts
theretofore deposited with it are insufficient to discharge the taxes lev'ed against
the premises, Mortgagor agrees to deposit with the holder of the Note secured hereby
promptly and without demand for the amount of such deficiency which will in turn be

~promptly deposited with the holder of Mortgage No. I. Failure of Mortgagor to make
msuch deposit shall constitute a default hereunder. -

“16. From and after the date of the discharge of the Mortgage No. I, for the purpose

of providing funds to discharge the general real estate taxes levied against the pre-
mises, Mortgagor agrees to deposit with the holder of the Note secured hereby on each

: phyment date commencing on the first such payment date after the discharge of Mort-

gage No. I, an -amount equal to 1/12th of the amount of the general real estate taxes

‘equirement to pay principal and interest'




last levied against said premises. If, at the time tax bills' for any year are re—
ceived, the amount theretofore deposited shall be less than the amount of such taxes
for such year; then Mortgagor agrees:to deposit with such holder of said Note the
difference between the amount theretofore deposited and the amount of said general
real estate taxes for such year, such deposit to be made within ten {10) days prior
to the penalty date of such tax bills. Said deposits shall be applied in payment
of general real estate taxes when same become due and payable and said deposits
shall be non-interest bearing and need not be kept separate and apart.
17. Mortgagor covenants and agrees:that, to the extent Mortgagee pays any install-
ment principal or interest or any other sums due under the Mortgage No. I, Mortgagee
2hall become entitled to a lien on the mortgaged premises hereunder but equal in rank
ai.d priority to the Mortgage No. I and, in addition, to the extent necessary to make
&fiective such rank and priority; ' (i) Mortgagee shall become subrogated to, receive
anravarioy all of the rights, liens, powers and privleges granted to the Mortgage No.

I unier the Mortgage No. I and (1i) the Mortgage No. I shall remain in existence for
the beue’/it of and to further secure the debt and other sums secured, or that here-
after br.crue secured hereunder. Contemporaneously herewith the parties hereto have
execured a subrogation agreement to which reference is hereby made for the terms here-

of.

18. In case «f default hereunder, in addition to any other rights and remedies avail-
able to Mortgagee, Mcvtgagee may, but need not, make any payment or perform any act
herain required c¢f Mortgagor in any form or manncr deemed expedient, and may, but

need not make full o> partial payments of principal and interest on Mortgage No. I,
other prior encumbraaicrs. if any, and purchase, discharge, compromise or settle Mort-—
gage No. I, any tax liea or ~ther prior lien or title or claim thereof, or redeem from
any tax sale or forfeituvra uffecting said premises or contest any tax or assessment.
All monies paid for any ol the purposes herein authorized and all expenses paid or
incurred in conmnection therewit’i,;" including attorneys' fees, and any other money ad-
vanced by Mortgagee to protect the mortgaged premises and lien hereof, shall be so
much additional indebtedness sucured hereby, and shall become immediately due and
payable without notice and with i.te'est thereon at the rate of eleven (11%) per cent
per annum. Inaction of Mortgagee ~ii2.1l never be considered as a walver of any right
accruing to it on account of any defaulc on the part of Mortgagor.

19. Upon payment in full of the Note secur.d hereby, the holder of said Note agrees
to deliver to Mortgagor herein a release f ‘lortgage No. I hereinabove described.

20. It is further covenanted and agreed tnat Mow.Zagor shall deposit with the holder

of the Note secured hereby insurance in form an'( coi.tent as approvecd by holder of the ..’
Note secured hereby and shall be carried in companie. and approved by the holder of

the Note secured hereby, and the policies and reneva’s marked 'paid' shall be delivered

to the holder of the Note secured hereby at least tlic‘ty (30) days before the expiration
of the old policies and shall have attached thereto stsiids’d non—contributing mortgage
clauses (in favor of the Mortgagee and entitling the Morr~~zea to collect any and all ;|
proceeds payable under all such insurance, as well as staidard waiver of subrogation
endorsement and a provision requiring that the coverage evidinied thereby will not bé * Jfam
terminated or materially modified without ten (10) days pricr written notice to Mort— by §
gagee, all to be in form and content acceptable to Mortgagee.) wn

21. 1In case of loss or damage by fire or other casualty, the ho.duc _.f the Note se-
cured hereby is authorized (a) to settle and adjust any claim under irsurance policies
which insure against such risks or (b) to allow Mortgagor to agree withk the imsurance
company or companics on the amount to be pald in regard to such loss.  ".n iither case,
the holder of the Note secured hereby 1ls authorized to collect and receirt cor any such
money. Provided that the insurers do not deny liabillity as to the insurecs, and as
long as this trust deed is not in default, such insurance proceeds, after deducting
therefrom any expenses incurred in the collection thereof, shall be made available by
the holder of the Note secured hereby for the rebuilding or reatoration of the bulldings
and improvements on the premises. In all other cases, such insurance proceeds may, at
the option of the holder of the Note secured hereby, eithér be applied in the reduction

- of the indebtedness secured hereby, whether due or not, or be held by the holder of the




Note secured hereby “and used to reimburse Mo tgagor for the cost of rebuilding or
restoration of .bulldings or 1mprovements on said premises. The' buildings and im-
provements thereon shall be so restored 'or rebuilt so as.to be of at;least equal
value and substantially the same character ‘as’ prior to' stch damage or destruction.

In any case, where the insurance proceeds are made avallable for rebullding and
sestoration, such proceeds shall be disbursed. upon the disbursing party beling
frvrnished with satisfactory evidence of the estimated cost of completion thereof

«nd with architect's certificates, waivers of llen, contractor's and subcontractor’s
suora statements and other evidence of cost and payments so that the disbursing party
can vorcify that the amounts disbursed from time to time are represented by completed
and ir plice work and that said work is free and clear of mechanics' lien claims.

No paymeat made prior to the final completion of the work shall exceed ninety (90%)
percent o/ *ue value of the work performed from time to time, and at all times the
undisbuirsed balance of such proceeds remaining in the hands of the disbursing party
shall be at l:ast sufficient to pay for the cost of completion of the work free and
clear of lien= .£ the cost of rebuilding, repairing or restoring the building and
improvements car. reasonably exceed the sum of Thirty Five Thousand and No/100
($35,000.00): Dollars then the holder of the Note secured hereby shall approve plans
and specifications of such work before such work shall be commenced. Any surplus
which may remain out 0f sa2id insurance proceeds after payment of such cost of building
or restoration shall, 'at the option of the holder of the Note secured hereby, be ap—
plied on account of the iadebtndness secured hereby or be paid to any party entitied

thereto.

22. Any sale, conveyance or trarcizr of any right, title or interest in the premises
or any portion thereof, without the (rior written approval of the holder of the Note
secured hereby or any sale, trancfer or assignment of any part of the beneficial in-
terest without the prior written api.roral of the holder of the Note secured hereby, or
any conveyance, morgage or encumbrai~: 4f the premises or any part thereof as security
for any debt without the prior writter argroval of the holder of the Note secured here—
by or any assignment of all or any part o’ the beneficial interest of Mortgagor as !
security for any debt without the prior wrict. m approval of the holder of the Note
secured hereby, constitute a default hereunser on account of which the holder of the
Note secured hereby may declare the entire indislcedness evidenced by said Note to be
immediately due and payable and foreclose this truri.deed immediately or at any time
such default occurs.

23. Mortgagor hereby assigns, transfers and sets ovrr unto the holder of the Note s;?

secured hereby the entire proceeds of any award or amy ulaim for damages for any of

condemnation. Provided that such premises require rebulld’~z.or restoration, and
so long as this trust deed is not in default, any award, af:er deducting therefrom

the mortgaged property taken or damaged under the power oL euinant domaln or by a

any expenses in the collection thereof, shall be made available bty the holder of the fiz

Note secured hereby for the rebuilding of the premises in acccr/lance with plans and
specifications to be submitted to and approved by the holder of th. Ncte secured here
by. In all other cases, the holder of the Note secured hereby may ele:t to apply the
proceeds of the award upon or in reduction of the indebtedness secuscd ..ereby, whether
doe or not, or make said proceeds available for restoration or rebuiliiryg of the pre—
mises in accordance with plans and specification to be submitted to and zpproved by the
holder of the Note secured hereby. In the event said proceeds are made ajai.able for
rebuilding or restoration by the election of the holder of the Note securel 'eveby as
aforesaid, the proceeds of the award shall be paid out in the same manner as il pro—
vided in paragraph 21 hereof for the payment of insurance proceeds toward the cost of
rebuilding or restoration. Any surplus which may remain out of said award after pay-
ment of such cost of building or restoration shall, at the option of the holder of the
Note - secured hereby, be applied on account of the 1ndebtedness secured hereby or be

paid to any party entitled thereto.
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24, Mortgagor has been advised by its beneficiaries that the proceeds’ of the lien
secured by ‘this trust deed will be used for the purposes specified in paragraph 4(c)
.of Chapter 74 of the 1969 Illinois Revised Statutes, and that the principal obliga-
-tion secured hereby’ constitutes a business loan which comes within thepurview of

this paragraph.

25, Mortgagor shall not and will not apply for or avail itself of any appraisement
valuation, stay, extension or exemption laws, or any so-called "Moratorium Laws"

now existing or hereafter enacted in order to p:eﬁent or hinder the enforcement or
foreclosure of this mortgage, but hereby waives the benefit of such laws. Mortgagor
for itself and all who may élaim through or under it waives any and all right to
have the property and estatés comprising the mortgage property marshalled upon any
foreclosure ‘of the lien hereof'and agrees that}aﬁy court -having jurisdiction to fore-
close such lien may order that the mottgaged property beé sold as an entirety. Mort—
gagor hereby waives any and ,all rights of redemption from sale under any order of
decree of foreclosure, pursuant té rights' herein granted, on behalf of the Mortgagor,
the trust estate and all persons beneficially interested therein and each and every
Person acquiring any interest in . or title to,. the premises described herein subse-
quent to the date of this mortgage, and on behalf of all other persons to the extent
perialtted by the provisions of Chapter 77, Section 18-b of the Illinois Statutes.

26.( Tnat upon default by Mortgagor and following acceleration of maturity as afore-
said, = tender of payment of the amount necessary to satisfy the entire indebtedness
secured hevaby made at any time prior to foreclosure sale, by the Mortgagor, its suc—
cessors (r zss'ens or by anyone in behalf of the Mortgagor, its successors or assigns
shall conslituie an evasion of the prepayment privilege and shall be deemed to be a vol-
untary prepaymen*-hereunder and such prepayment to the extent permitted by law, will
therefore incluie a premium required under the prepayment privilege, if any, contained
in the Note, or if at that time there be no such prepayment privilege then such pay-—
ment to the extenc pe mitted by law, will include a premium for such prepayment of
five (5%) percent uf ‘cka then primcipal balance.

27. Mortgagor shall turtiier provide public liability insurance in such amounts and
in such companies as the liolder of the Note secured hereby may from time to time rea-—
sonably require.

28. It is further understood.2ad-ngreed that the holder of saild Note reserves the
right to approve and/or install (pro’essional management of this property at any time
this loan is forty-five(45) days in- default.
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29. That if any action or proceeding e :ommenced (except an action to foreclose this
mortgage or to collect the debt secured /nrcaby,) to which action or proceeding the
Mortgagee is or becomes a party or in which it becomes necessary to defent or uphold
the lien of this mortgage, all sums paid b “che Mortgagee for the expense of any liti-
gation (including reasonable attorney's fees) to prosecute or defend the rights and
lien created by this mortgage shall on notice (nd dzrand be paid by the Mortgagors,
together with the interest thercon at the rate p>ov’ided in said Note, and shall be a
licn on said Real Estate, prior to any right or tfc)h o, interest in or claim upon
the Real Estate, subordinate to the lien of this mo.tyasra, and shall be deemed to be
secured by this mortgage and evidenced by the Note; tbit ’a any action or proceeding
to .foreclose this mortgage, or to recover or collect thr icbt secured hereby, the pro-
visions of law respecting the recovery of costs, disbursenent= and allowances shall
prevail unaffected by this covenant. :

30. Mortgagor agrees to pay a late charge of $20.00 on each inscallaent in default
more than 10 days to cover holder's additional expense of handliag #.d collecting such
delinquent installments. Mortgagor agrees,to pay reasonable attorney ¢ fees, costs and
expenses-incurred by holder in: collection and enforcement of this Notr.
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