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THIS 1 NTURE, WITNESSETH, That
s s

I. Gearhart and Carmela Gearhart, his wife as joint tenants

(Eereinafter called the Grantor), of _208_Golfview Terrace, Buffalo Grove , T1linois
’ (N5, and Strest) (City) Gtate)
for and in consideration of the sum of _LeD_and no/lOO Dollars

in hand paid, CONVEY.._ AND WARRANT__ BUFFALO GROVE NATTIONAL BANK _
of 555 W. Dundee Road Buffalo Grove Illinois

{No. and Street) (City) {State)
and to his successors in trust hercinafter named, for the purpose of sccuring performance of the covenants and agreements herein, the fol-

lowing described real estate, with the improvements thereon, including all heating, atr-conditioning, gas and plumbing apparatus and fixtures,

i . Village
and ev ﬂ&‘?f’gfgplﬁfg‘{?é thereto, together with al&rcng issues and profits of said premises, situated in the
of County of and State of Illinois, to-wit:

Lot 15 in Buffalo Grove Unit Number 7 being a Subdivision in Section 00
and Section 5, Township 42 North, Range 11 East of the Third Principa
Meridian, in Cook County, Illinois

Hereby relcasing and w.iving all rights under and by virtue of the homestead exemption laws of the State of Illinais.

IN TRUST, nevertheless, fc 1.2 purpose of securing perfc of the coven: and agr ts herein.

WHEREAS, The Gramcrs_ H“ iliam J. Gearha i i foi s
)u stly jndebted upon $38 850.90 incipal promissory note___bearing even date herewith, payable

demand. .

THE GRANTOR covenants and agrees as follows: (1) To pay said inc *bledness.and the interest thereon, as herein and in said note or
notes provided, Or according to any agreement cxtending time of paymeni..(2) 1< pay prior to the first day of June in each year; all taxes
and assessments against said premises, and on demand te exhibit receipts ther<ian(3) withia sixty days after destruction or damage to
rebuild or restore all buildings or improvements on said premises that may have “c2n destroyed or damaged; (4) that waste to said premises
shall not be committed or suffered: (5) to keep all buildings now or at any time ¢q se.d » remises insured in companies 1o be selected by the
graniee herein, who is hereby authorized to place such insurance in companics accopt-ole ) the holder of the first mortgage indebtedness,
with loss clause attuched payable first. to the first Trustee or Mortgagee. and, secony, to .ne Trustee herein as their interests may appear,
which policies shall be lcft and remain with the said Mortgagees or Trustees until the in e itean ss is fully paid: (6) to pay all prior incum-
brances, and the interest thereon, at the time or times when the same shall become due anc payahle.

IN THE EvENT of failure so 1o insure, or pay taxes or assessments, or the prior incumbre aces or the interest thercon when due, the
grantee or the holder of said indebtedness, may procure such insusance, or pay such taxes or (1ss 'ssments, or discharge or purchase any tax
lien or title affecting said premises or pay all prior incumbrances and the interest thereon frois ime to_time; and all money so paid, the
Grantor agrees tg repay immediately without demand, and the same with Interest thereon from the daiv of payment at seven per cent
per annum shall be so much additional indebtedness secured hereby.

In THE EVENT Of a breach of any of the aforesaid covenants or agreements the whole of said in. 'cble:’ wesn,including principal and all
earned interest, shall. at the option of the legal holder thereof, without notice, become immediately “ue 7.1 rayable, and with interest
thereon from time of such breach at seven per cent per annum, shall be recoverable by foreclosure thereof, or .v sait at law, or both, the
same as if all of said indebtedness had then matured by express terms.

IT 1s AGREED by the Grantor that all expenses and disbursements paid or incurred in hehalf of plaintiit ir cemnection with the fore-
closure hercof—including reasonable attorney's fees, outlays for documentary evidence, stenographer’s charges, eust ¢ f procuring or com-
pleting abstract showing the whole title of said premises embracing foreclosure decree—shall be paid by tle Gra-tor; and the like

and disbur i d by any suit or proceeding wherein the grantee or any holder of any part uf L.id indebtedness, as
such may be a party. shall also be paid by the Grantor. All such expenses and disbursements shall be an additional liea 1y on said premises.
shall be taxed as costs and included in any decree that may_be rendered in such foreclosure proceedings; which pro:.. ing, whether de-
eree of sale shall have been entered or not, shall not be dismissed, nor release hereof given, until all such exp an bur and
the costs of suil, including attorney’s fees have been paid. The Grantar for the Grantor and for the heirs, executors, admlnlslr'\!nri and
assigns of the Grantor waives all n;hl to the possession of. and income from, said premises pending such foreclusur: proceedings, and
agrees that upon the filing of any complaint to foreclose this Trust Deed, the court in which such complaint is filed, may at once and with-
out motice to the Grantor, or 10 any party claiming under the Grantor, appoint a receiver 1o take possession or charge of said premises
with power (o collect the rents, issues and profits of lhe sald pre:

978 ?09 PZ

1liam Geanh;;‘t and Carmela Gearhart, his wife, as joint temnants

The name of a record owner is:

I~ THE EVENT of the death or 1 from said County of the grantee, or of his resignation,
refusal or failure to act, then of said County is hereby appointed to be
first successor in this trust; and if for any like cause said first successor fail or refuse to act. the person who shall then be the acting Recorder
of Deeds of said County is hereby appointed to be second successor in this trust. And when all the aforgsaid covenants and agreements are
performed, the grantee or his successor in trust, shall release said premises to the party entitled, on receiving his reasonable charges.

Witness the hand_$ and seal_S_of the Grantor_s_ this — 19th_

. This document prepared by
NS J. Kern
> C/0 Buffalo Grove Natiomal Bank
‘Y 9555 W. Dundee Road
§ Buffalo Grove, IL 60090
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STATE OF ILLINOIS : ’
ss. e :
COUNTY OF. COOK ; e T e : Lo ) "
I, Jewell A. Kern . a Notary Public in and for said County, in the
* “ State aforesaid, DO HEREBY CERTIFY that '

William J. Gearhart and Carmela Gearhart, his wife,

personally known to me to be the same personS . whose name_S _ 3Te subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that _they  signed, sealed and delivered the said
instrument as _thelT free and voluntary act, for the uses and purposes therein set forth, including the release and

vaiver of the right of homestead.
ey,
\ > . .
c@é‘m,y hand and notarial seal this

19th June 19 78
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