N

TRUST DE FORM No. 2202 GEORGE E. COLE®
SECOND MORTGAGE FORM (lllinois) September, 1975 24506599 LEGAL FORMS

THIS INDENTURE, WITNESSETH, That_James J. Malone and Mary Lou Malone, his wife

(hereinafter called the Grantor), of 2616 Birchwood g0 — ] Ilinois
(City) (State)

(No, and Street)

for and . consideration of the sum of _Qne Hundred Fifty Thousand and-no/100==x=- ~= Dollars

in b7 pa 4, CONVEY__. AND WARRANT__ to _— Bank of Commerce & Industry. s
of _610u M. Northwest Highway Chicago Illinois

\No. and Street) (City) (State)
and to his sus_escors in trust hereinafter named, for the purpose of securing performance of the covenants and agreements herein, the fol-

lowing descr bed er! estate, with the improvements thereon, including all heating, air-conditioning, gas and plumbing apparatus and fixtures,

d in the City

and everything a- purt 'nant thereto, together with all rents, issues and profits of said premises,
Chizage’ . County of Cook and State of Hlinois, to-wit:

=——— Lots 11 and JZ i1 Block 2 in Engels New Howard Avenue Subdivision in the North
West % of the Scu*li East % of Section 25, Township 41 North, Range 13, East of the
Third Principai Meridian, in Cook County, Illinois., ———

Hereby releasing and waiving all rights under and by virtue .1 .ne homestead exemption laws of the State of Illineis.
IN TRusT, nevertheless, for the purposc of securing perforr 1ance of the covenants and agreements herein.

WEeREss, The Graator James_J. Malone and Mar;,_ Lot Malone, his wife

justly indebted upon 590 000.00 —__. principal promissory note__bearing even date herewith, payable
as follows:

$1,500.00 plus interest on August 1, 1978, and on.the Ist day of every month

thereafter until paid. Interest shall be computed.2. z'rate equal to 2% perannum
above the prime rate charged by Harris Trust ani Sr.vings Bank. Su e of

interest is to be adjusted when and as such prime ratehxir change. ?,
O

‘THE GRANTOR covenants and agrees as follows: (1) To puy said indebtedness, and lhc &8t the.er.as herein and in said note or
notes provided, or according 10 any agreement cxlcndmg time of payment; (2) to pny whi e in ear o year, all taxes and assessments
against suid premises, and on demand to exhibit receipts therefor; (3) within sixty d: Icr estructio ' oy Jdemage to rebuild or restore
all buildings or improvements on said premises that may have bccn destroyed or d( : (4) that wase 1 suir’ premises shall not be
committed or suffered; (5) 1o keep all buildings now or at any time on said pre red in companieswo b selecied by the grantee
herein, who is hereby authorized to place such insurance in companies accep! the holder of the first m . gase indebtedness, with
loss clause attached payable first, 1o the first Trustece or Morigagee, and, secon: be Trustee herein as their int( rests may appear, which
policies shall be left and remain with the said Mortgagees or Trustees until dness is fully paid: (6) to pay all ; (iar incumbrances,
and the interest thereon, at the time or times when the same shall beco gnd payable.

In THE EvenT of failure so to insure, or pay taxes or assessmengs, prior incumbrances or the interest thore on when due, the
grantee or the holder of said indebtedness, may procure such msur.mcgg y such taxes or assessments, or discharge or purchZio any 1ax
lien or title affecting said premises or pay all prior incumbrances and the?interest thereon from time to time; and all mone’ so p.id, the
Grantor agrees to repay immediately without demand, and the e with interest thereon from the date of payment art :ight p r cent
per annum shall be so much additional indebtedness secured hur?

In THE EvVENT of 2 breach of any of the aforesaid covgaants greements the whole or said indebtedness, including principal ~ud 2™

i l@wnhoul notice, become _immediately due und payable, ind with unte st

earned interest, shall. atL the option of the legal holder 1l
therecon from time of such breach at cight per cent per ani ¢ shall be recoverable by foreclosure thereof, or by suit at taw, or bot*,, tb.
same as if all of said indebtedness had then matured Xpréss terms.

It 1S AGREED by the Grantor that all expense; §shursements paid or incurred in behalf of plaintiff in connection wnth the 101 -
closure hereof—inciuding reasonable attorney’s fe ays for documentary evidence, stenographer’s charges, cost of procuring or cori-
pleting abstract showing the whale mle of sal ises embracing foreclosure decree—shall be paid by the Grantor; and the like

and disbur: r proceeding wherein the grantee or any holder of any part of said indebtedness, as
n

sucr:h may be a party, shall also be pald by tor. All such expenses and disbursements shall be an additional lien upon said premises,

shall be taxed as costs and included in ¢ that may bc rendered in such forcclosure proccedings; which procecdmg. whether de-
cree of sale shall have been entered o all not be dismissed, nor release hereof given, untii all such and disbur and
the costs of suit, including attorne; l%bavc been paid. The Grantor for the Grantor and for the heirs, cxecutors, administrators and
assigns of the Grantor waives all @ the possession of, and income from, said premises pending such foreclosure proceedings, and
agrees that upon the filing of an aint to foreclose this Trust Decd, the court in which such complaint is filed, may at once and with-
out notice to the Grantor, o party claiming under the Gramor, appoint a receiver to take possession or chnr;:e of said premises
with power to collect the rents, es and profits of the said premises.
The name of a rej wrer is: _James_l._Malgne and Mary Lou Malone, his wife
IN THE EVENT Of \ th or removal from said County of the grantce, or of [-us resignation,
refusal or failure tRen ndusjny_“ of said County is hereby appointed to be
thl rust; and if for any like causc said first successor fail or refuse to act, the person who shall then be the acting Recorder

first successor in
of Deeds of said County is hereby appointed to be second successor in this trust. And when all the aforesaid covenants and agreements arc

performed, the grantee or his successor in trust, shall release said premiscs to the party cntitled, on receiving his reasonable charges.

1978

‘Witness the hand___and seal___of the Grantor this
Identification No. 783105
BANK OF COMMERCE & INDUSTRY

J— =
By: )ﬂfm W—/ e

This instrument was prepared by_Richard M. Panichi, 11
(NAME AND ADDRESS)

(SEAL)




it

ILLINOIS
STATE OF. -

Counry or_ 200K

L SHIRLEY CHAPMAN a Notary Public in and for said County, in the

State aforesaid, DO HEREBY CERTIFY that JAMES J. MALONE AND MARY LQU MALONE

pesonally known to me to be the same personS_ whose name S_. _ARE__ subscribed to the foregoing instrument,

appea‘ed Mefore me this day in person and acknowledged that THEY  signed, sealed and delivered the said

instrumer ¢ a2 l%_ free and voluntary act, for the uses and purposes therein set forth, including the release and
- i .
gy,

e 1’1'9’4:’( sHomestead.
NI S 3 -

31st / day of MAY 19_78
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