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THIS INDENTI'RE made June 1, 1978 ,between RICHARD S. HOLSON IIX
and BRENDA/B. HOLSON, his wife,

herein referred to as “.dor‘ gagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in

Chicago, lilinois, herein icf  «rcd 10 as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortyugers are justly indebred ta the legal holders of the Instalment Note hereinafter described, said
legal holder or holders being hsiein ‘cferred to as Holders of the Note, in the principal sum of SEVENTY—-SIX

THOUSAND FIVE HUNDFE£ll and no/100 ($76,500.00)-———~———~————rc——————w——
______________________ ——————— - ——— Dollars,

evidenced by one certain Instajiint Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER — — = — — e e e —————————————— e

and delivered. in and by which said Nite the Mortgagors promise to pay the said principal sum and interest
from June 19, 1978 on the Jwance of principal remaining from time to time unpaid at the rate
of —==9 1/4 per cent per annum in instalm nts (icluding principal and interest) as follows: Six Hundred

Fifty-Five and 14/100 ($655.14)-———————————————— =~ ————— - -——————————

———————————————————————————————————————————— Dollars or more on the 1L9th day
of __ Inly 1978 ,and _Six Hundred. pifty—-Five and 14/100 —==- Dollarsormoreon
the 19t hday of each month thereafier uridl s.id note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be due on the 1 9.-h day of June, 2003 . All such payments on
account of the indebtedness evidenced by said note to be firs: applied to interest on the unpaid principal balance und the
remainder to principal; provided that the principal of each instalvcnuounless paid when due shall bear interest at the rate
of ————10 % per annum. and all of said principal and intei2st being made payable at such banking house or trust
company in Chicago, Ihinois, 2= the holders of the note may, from time to time.
in writing appoint, and in absence of such appointment, then xmikxaffaixf as provided in the Note

wnikeivx hereby secured.

NOW, THEREFORE, the Mortgagors to sccure the payment of the said principal
terms, provisions and limitations of this trust deed, and the performance of the covenani arZwereements herein contained, by the Martgagors
to be performed, and also in consideration of the sum of One Dollar in hand paid, the re cipt whereof hereby acknowledged, do by
presents CONVEY and WARRANT unlo the Truclcc its successors and .n\u_n< mc follo\vm 4 d' -Ll‘ nd Real Estaié and all of their estate,
title and interest lhcrcm, situat ying  and being in  the KOKIE COUNTY

ND STATE OFF ILLINOIS to wit:

um Sf money and said interest in .u.cm-d.mt.c with the

Lot 5 in Central Park Addition to Niles Center, w=ing a
Subdivision of part of the South 5 l1/2 acres oi th= North
12 acres of Lot 4 in the County Clerk's Divisicn of the
Northeast Quarter of Section 14, Township 41 Nort'. ~Range
13, East of the Third Principal Meridian, in Cook ointy.,

Illinois.

which. with the property hereinalter d
TOGETHER wilh all improvement: 5 s, ind .nppurlcn.ancs thereto belonging, and all rents, issues uad profit
thercof” for so long und during all such times as Mortgagors may be entitled thereto (which are pledged primirily and on a parity with sad rial
s now or hereafter therein or thereon used 1o supply heat, gay lr

estute and not sm.umd.:nly) .md all apparatus, cquipment or articles
tioning, water, light, power, refrigeration (whether single uaits or centrally controlled), and vent
of screens, window shades, storm doors and windows, floor coveri inador beds, awnings, stoves and water he:
are declared to be a part of said real estate whether physically att d thereto or not. and it is agreed that all

icles hereafter placed in the premises by the mortgagors or their SUCCEsSSOTrs Or ass s shzll be considered as canstituti

ion, inciuding (without mslncung th

ers. All of (nc
milar apparatus;
part of

the real estate.
O HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and

trusts herein sct Torth, free from all rights and benefits under and by virtue of the Homestead I:\unplmn Laws of the State of Illinois, which
suid rights and benefits the Mortgagors do hercby expressly reicase and waive,
This trust deed consists of two pages. The covenants, conditions and provisions appecaring on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hercof and shall be binding on the mortgagors, their heirs,

of Mortgagors the day and year first above written. i

1SEAL ] TR Qe \_\,S.S"ecx.,/n | SEAL |

Brenda - OLSO
[ SEAL ) { SEAL |

a Notary Public in and for and residing in szid County, in the State aforesaid. DO HEREBY CERTIFY

STATLE OF ILLINOIS, 2 1. T AT L e G
ss

THAT Richard S. Holson IITI and Brenda B. Holson,

his wife,

whose namc S are subscribed to the

who _ 8 repersonally known te me to be the same person S

rogoing  instrument,  appeared  before  me  this  day  in person  and  acknowledged  that
they signed, sealed and delivered the said Instrument as their free and
luntary act, for the uses and purposes therein set forth.
= il

1978 .

7
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y hand and Netarial Secal this

Namruz[ Scnl

Form 807 Trust Deed — Ind
R.11/75

{




UNOFFICIAL COPY

' : Page 2

TUE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):
es which may

1. Marigagors shall (a) promptly repair, restore or rebuild 2ny buildings or improvements now or hereatter on the prew
beeome danmaged or ke desitoyed; (b) Keep szid premises in good condition and repair, without waste, and free from mechanic’s or other liens
ar claims for licn not expressly subordinated to the lien hereof: (¢} puy when due any indebtedness which may be secured by a lien or charge on
es superior to the lien hercof, and upon request exhibit satisfactory cvidence of the discharge of such prior lien to Trustee or to

the nozc: (d) complete within a reasonable time any building or buildings now or at any time in process of crection upon said
prem - (¢) comply with all requirements of law or municipal ordinznces with respect to the premises and the use thercof; (f) make no
raterial alterations in said premises except as required by law or municipat ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charg
other chasges inst the premise: when due, and shall, upon writlen request, I'umnh 10 Trusice or to holders of the note
dupticute receipts thereforn. To pn.vv..nt default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Morteagors may desire to contest.

3. Mortgagors shall kecp alt buildings and improvements now ar hereatier situated on siaid premises insured o loss or damage by fire,
lightning oy £ m (and flood , where the lender is required by law to have its loan so insured) under pu s providing for pay ment
by the insurance compunics of mone s sufficient either 1o pay the cost of replacing or repairing the same or to pay in full the indebtedn
secured hereby, all in companics satisfactory 1o the holders of the note, under insurance policies payable, in s or danuage, to Trostee
for the ber 21l of the holders of the note. such rights to be evidenced by the standurd mortgage cliuse to be attached to cach policy. and shall
deliver a’ poh des, including additional and renewal poli . 1o holders of the note, and in case of insurance about to expire, shall deliver
rencwal poilcin L not less than ten days prior to the respective dates ol expiration.

. In ease o" default therein, Trustee or the holders of the note may, but aeed not, make any payment or perform any sct hercinbefore
required of Mourigagors in any form and manner deemed o nt, and may, but need not, make full ur partizl pavments of principal or
interest on plior » coumbrances, if any, and purchase, dischurge. compromise or settle any tax len or other prior lien or title or claim thereol. or
redeem from an. tay s.nlk_ or forﬁ.llurc affecting suid premises or conlest any tax or assessment. All moneys paid for any of the purpo. erein
autharized and il e poases paid or fncuarred In connection therewith, including attorney’s fees, and any other mouneys advanced by Trustee or

s of o n/ « Yo protect the morigaged premises and the lien h\_rcof pll reasonable compensation to Trustee for each matier
concerning which  tior llcum authorized may be taken, shall be so much additional indebiedness sccured hereby und shall become
immediately due <ad oLy without motice and with interest thercon at a rate equivalent to the post maturity rate set forth in the note
securing this trust deed, o a1y, otherwise the prematurity rate set forth therein. Inaction of Trustee ur holders’of the nate shall never be
considered as a waiver of any ight accruing to them on account of any default hereunder on the part of Mortgagor:

5. The Trustee or the 1old /s'of the note hereby secured making any payment hereby authorized i

S or assessments, may do
curacy of such bill,

ating to 1ux:

so according to any bill, ste emer . or estimate procured from the appropriate public office without inquiry into the a
statement or estismate or into the Lalitlity of any tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

6. Mortgagors shall pay eacl ite n of indebtedness herein mentioned, both principal and interest. when due accordin,
At the option of the holders of ((he note, and without notice to Mortuagors, all unpaid indebtedness sccured by thi
aotwithstanding anything in the.=ue or in this Trust Deed to the contrary, become duc and payvable (@) mmmdm(cly in the casc of default in
mal payment of any instalment of pricsipal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of th ¢ M rtgarors herein containe

7. When the indebrledness hercby ﬁcn wred sk a become duc whether by acceleration or etherwise, holders of the nate or Trustee shall s
the right to foreclose the lien hereof. ¥ St to fore e the lien hereof, rhere shall be allowed and included as additional indebredness in
the decrce for sale all expenditures and cxpur s which may hc paid or incurred by or an behalf of Trustee or holders of the note for attorneys”
fees, Trustee’s fe s fees, outlays for dog unontary and expert evidence. stenographers” charges, publication co: and cosis (which
may be estinuited as to items to be expended afte eniry of the deeree) of pracuring all such abstracis of title, title searches and examinations,
title insuraznce policies, Torrens certificates, and si pilar vata and assurances with respect 1o title as Trustee or holders of the note nuy deem o
be reasonably necessary cither to prosecuie such soit or l" idence to bidders at any sale which may be had pursuant 10 such decree the rue
condition of the title to or the value of the premises. Al e ses of the nature in this paragraph mentioned shalt become so
much additionul indebredness secured hereby and immod with interest thercon ata rate equivalent 10 the post maturity
rate set forth in the note securing this trust deed, #Hany o0 mc premuaturity rate set forth therein. when paid or incurred by Trusiee or
holders of the note in conncction with (a) any ])r«uggdl Aulu liny probate and bankruptey proceedings, to which cither of them: shall be a
party, cither as plaintiff, claimant or defendant, by on ¢t s 1 l deed or any indcebtedn hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure ln.rusf after weeranl such hi to foreclose whether or not JLIu.l]ly commenced: or ()
preparations for the defense of any threatened suit or proceedn \\lm.h m:"hl aflfect the premises or the security hercof. whetlier or not
actually commence

8. The proceeds of any foreclosure sale of the premises sl

to the terms hereof.

ik

: First, on gcoount

I} be distrit uicd ond applied in the following order of priorit.
of all vosts an Lxpenses incident 1o the foreclusure pmucdmg . includ g all such items as are mummncd in the preceding pa
‘ond, all other items which under the terms hereol constitule secured indebiedness additional to that evidenced by the note, with inter
thereon as herein provided; third, all principal .mu interest remaining unpaid on the note: fourth, any overplus 1o Mortgagors, their heirs, legal
representatives or assigns, their rights may appe

. Upon, or at any 1 § ling of bill to Joreclose this tru
said premises. Such appoeinument may Le made cither betore or after sale, v
Mortgagors at the time of application tor such receiver and v rd to the .hen value of the premdises or whether |hc me shali be then
ouupncd as a homestead or not and the Trustee hereunder may be appoinied as suc’, roceiver. Such receiver shall have power to collect the
rents, Issues and profits of said premises during the pendency of such foreclosure Loa; sc of a sale and a deficiency. during the full
statutory period of redemption. whether 1lu:n.' be redemption or not Ay further times when Mor s, exeept for the
intervention of such seceiver, would be entitled to collect such rents, issues and pmhw nd LY other powers which may be necessary or are
usaal in such s for the protection, p ion, control. nt and operation ul Jac Gremises during the whole of suid period. The
Court from time to time nwmy authorize the receiver to apply the ner income in his hind' in_payment in whole or in part of: (1) The
indebtedness secured hereby. or by any decree Foreclosing this trust 1 ment or other licn which may be or become
superior 10 the lien hereol or of such decree, provided such appli sure sulesfb) the de in cusc of a sale and
deficiency.

1 No action for the caforcement of the lien or of any prov
availuble 1o the party interpo; me in an action at law gpon the note hereby ses J
tee or the holders of the note shall have the right to inspect the I)I'LII’II\L'\ at all reas
permitted lor that purpose.

12. Trusice s na duty to e
stanatures or the ulu.mi(\’, capucity
dueed or to eacrcise any power lu.n.m
c\cv.pl in cuse_ ol v O
13. T
indx:hlcdnc
person who
securcd d

wod and

ion hereof shall be subject to 3 ¥ defc ise which would not be

thereto shall be

mable Lumes and access

v of lhc

tence of vondition of the premises. ol im uire into the valid
on tie note or trust decd, nor shall Trus ee b
ted by the terms hercof, nor be liable forany .
at of the agents or emplovees of Trusiee, arg it aay reguire indemnities

amine the
.« or authority of the
iven unless eapressly obli
cnee or misconduct or t
ny power hesein given.
trust deed and the Hen thercofl by propuer instrument upon preseniation of sidas actoly cvidence that all
3 sec is trust deed has been fully poaids and Trustee may exccute and deliver a release hereof to und o the request of any
Wil either before or after maturity thercof, produce and hibit to Trustce the note, representi that all | na biedness hereby
which representation Trustce may aveept as true without inquiry. Where requested HF o successor trustee,
L S may accept as the i ibed any note which bears an identification number prsr arting ta be placed
thercon by a prior trustee hercunder or which conforms in subs with the description hierein contained of the note and whic o pusports 1o
be executed by the persons herein designated as the mukers thereof; and where the release Is requested of the original trustee 2 ad it s pever
pliced B1s identifi on the noie deseribed hercin, it may accept as the genuine note herein described any note which mav be
presented and wh ance with the deseription herein contained of the note and which purports to be exosut v the

persons hercin designa ud us mukers thercof.
14. Trustce may resisn instrument in writing
been recarded or fifed. In cuse of the resigns
premise > situated shall be Successor in Frust. An\ Sucer
rustee.
I'lus Trust Deed and ll provisions hercof. shall extend to and be binding upon Morigagors and all persons cla
the word © wien used herein shall include all such persons and zll persons linhle for th
y part thercot, cther or not such persons shall have executed the nate or this Trust Deed. The word “note’
I be construed 10 nicun “notes™ when more tha note is used.
J t trust lh.L(] Trustee or suvel e for i CrVi
ted. Trustee or successor shall be entitled to reasanable compens
deed. ‘The provisions of the “Trust And Trustees Act™ of the State of linois

ed in the office of the Recarder or Registrar of Titles in which this instrument Lall oy
ili fusal to act of Trustee. the then Recorder of Deeds of the county in whith 17
ssar in Trust hercunder dl have the idential title, powers and authorit 3

ming under or throu
payment of tho
T when used in

this instrumens

16. Before rel
the release deed is s
provisions ol this tr

a_fee as determined by its rate scheduole in effect when
tion for any orher act or service performed under any
shall be applicable 1o this trust deed.
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IMPORTANT! Tdenrificarion No.

FOR THE PROTECTION OF BOTH THIE BORROWER AND
LENDER THE INSTALMENT NOT# SECURED BY THIS ClllC AGO TITLE AND TRUST COMPA\‘Y
TRUST DEERSHOULD BEIDENTIFIED BY CHICAGO TITLE Trustee.

BEFORL THE TRUST

AND TRUST COMPANY, TRUSTI:
DEED IS FILED FOR RECORD. .
[ o o . _} FOR RI'CORD ‘R'S IND PURI’OSF
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