UNOFEFICIAL COPY

24 510 519

CTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY

(597 174 >/m LA 3559 ﬁf/‘*

THIS INDE>'TURE, made June 15, 19 78, between Robert H. Grigg

herein referred’«o'as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois. "iercin referred to as TRUSTEE, witnesseth:

THAT, WHEREAS “ae Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or holder. be ng herein referred to as Holders of the Note, in the principal sum of Twenty thousand

(20,000.00) --- — —_— - = Dollars,
evidenced by one certainInstdinent Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

BEARER

and delivered, in and by whic>said Note the Morigagors promise to pay the said principal sum and interest
from July 1, 1978 on the balance of principal remaining from time to time unpaid at the rate
of 8% per cent per annum i/, ins alpents {including principal and interest) as follows:

$154.,.37 Doltars or more on the _] g+ _ day

of__dnly = 1978 ,and 5154 .37 Dollars or more on
the 1lst day of each month ther after until said note is fully paid except that the final payment of principal
and interest, if not soomer paid, shall be due v t'crst ~ day of June,2003%% . All such payments on
account of the indebtedness evidenced by said noteto b first applied to intcrest on the unpaid prmcnpal balance and the
remainder to principal; provided that<h incipal- o1-¢s sh-11stalment unless paid when due shall_hear_interest. at_the rate
e ———_—— pos-annumy and all of sa;d principal ‘and’inierest being made payable at such banking house or trust
company in Chlcago 1uinois, as the holders of the note may, from time to time,

in writing appoint, and in absence of such appointment, then at 'he office of Dorisg L. Grigg

insaid Cidyy Decatur, Georgia.

NOW, THEREFORE, the Mortgagors to secure the payment of the said p incipal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the erfurmuncL of thenoversnts and agrcements hercin contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dollar in hand paid. che eceipt whereof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the fllov uny described Real Estate apd all of their estate, right,
title and interest therein, situate, lyin, and Dbeing in the C;Lty o4 \,hlcago ’ COUNTY OF

2
Cook AND STATE OF ILLINOIS, to wit: . &Y S

Unit No. 807 as delineated on Survey of the folldwirig described real estate:

That part of Iots 15, 16, 17, 29, 30 and 3] and ihx riblic alleysvacated
by ordinance recorded August 13, 1947 as documenit..4122453 (taken
as cne tract) all in Block 2 in Georye K. Spocr's Subd’vision of
Block 4 of Coharroe's Reasubdivisicn of that part of Ariyvle lying
South of the center line of Argyle Street in the South Sust
fractional quarter of Sectian 8, Township 40 North, Rancs 1.,
East of the Third Principal Meridian, which lies Ezst of tla &:at
line of the alley dedicated by plat recorded August 13, 1947 as
doauanent 14122452 amd South of a line dezscribed as follows:
Commenclng at a point on the East line of said alley d&odicated
by the plat recorded August 13, 1947 as docurent 14122452, 155.33

fezt North of the South line of the above described tract {(said —
South line being the North line of Ainslie Streest) thence East on g
a line parallel to and 155.33 feet North of the Scuth line of said .y
trackt, a distance of 255.51 feet to its intersection with the -
Eaaterly line of said tract (said Easterly line being the Viesterly —
line of Marine Drive) (excepting thercfran that part thercof
dedicated by plat recorded Octclser 24, 1947 as documnent 14176442. o
£

which survey is attached as Exhibit A to a Declaration of Condominium made
by the EXCHANGE NATIQHAL BANK OF CHICAGD, as Trustee wmder Trust Agrecnent
dated February 5, 1963, and known as Trust 15476, recorded in the Office

of the Recorder of Deeds of Cock County, Illinois, as Docurent No. 24129255;
together with an undivided 1.08 percent interest in said parcel (cxccopting
fram said parcel all the property and space comprising all the units thereof
as definzd and set forth in said Declaration and Survey):
recorded Decenber 13, 1977, as Docunent No. 24234295,
The party of the first part also hereby grants to said parties of the

second part, their successors amd assigns, as rights and easements
appurtenant to the above described real estate, the rights and easamants

for the benefit of said property set forth in tlre aferesaid Declaration,

and the party of the first part reserves to itself, its successoxrs and” - °°
assigns, the rights and easemronts set forth in said Declaration for-the
tenefit of the remaining property described tharein.

2ll richts, e'wf_amt—.,, restrictions, conditions,
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which, with the property hereinafter described, is referred to herein as the “*premises,”

TOGETHER with all improvements, tenements, casements, fixtures, and appurtcnances thereto belonging, and all rent, issu/ sand profits
thereof for so long and during all such times as Morigagors may be entitied thereto (which are pledged primarily and on a parity vit) said real
estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to suppl: hat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (withont icstrictingthe
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. Al' of th
—— foregoing are declared 10 be a part of said real estate whether physu::\lly attached thercto or not, and it is agreed that all similar ap >aratus

equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as coastituting vart ¢
the recal estate. .
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses an? | =
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of [linois, which
said rights and hcncfts the Mortgagors do hereby expressly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,

successors and assigns.

Wl%@ch hand and of Mortgagors the day and year first above written. ‘
J % [ SEAL ] [SEAL] i
fobert H. Grigg~/ 2

i [ SEAL ] [ SEAL ]
* mo
Jp— STATE OF ILLINOIS, I,_Jday L. Dolgin - :
- g SS. a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY i }
B County of Lake THAT _Robert H. Grigg — 1
who personally known to me to be the same person whose name is subscribed to the ‘al *
L foregoing instrument, appeared before me  this day in ‘m(mm,,fmd acknowledged that r—— A
 — =3 he signed, sealed and delivered the said an&\mgﬂL Lir _‘C{,J S free and (O
: voluntary act, for the uses and purposes therein set forth. e ,"2

Given under my hand and Notarial Seal this ) £3 Cr 7 ‘oo 19ﬂ

Notary Public

Notarial Seal B2
Form 807 Trust Deed — Individual Mortgagor — Secures One Instalment NA#€ with (nterest lnclua;u In Pay. (7 ‘, .
R.11/7S Page 1 s,

111, (4
”'lmuum“‘




Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for licn not expressly subordinated to the lien hereof; (¢) pay when due any indebtedness which may be secured by 2 lien or charge on
the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustec or ta
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (e) comply with all requis of law or icipal ordinances with respect to the premises and the use thereof; (f) make no .
material alterations in said premises except as required by law or municipal ordir.ance. . ‘

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, und other charges against the premises when due, and shall, upon written request, furnish to Trustce or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full uader protest, in the manner provided by statute, any tax
or asscssment which Mortgagors may desire to contest.

3. Mortgagors shall keep ail ildi and imp ts naw or hereafter situated on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness .
secured hereby, all in companies satisfactory to the holdcers of the note, under insurance pelicies payable, in cise of loss or damage, to Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard morigage clause to be attached to cach policy, and shall N
dcliver all policies, including additional and renewal policies, to holders of the note, and in casec of insurance about to expire, shall deliver .
renewal policics not less than ten days prior to the respective dates of expiration. .

4. In casc of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of Mortgagors in any form and manner deemed expedicnt, and may, but need not, make full or partial payments of principal or
interest on prior encymbrances, if any, and purchase, discharge, compromise or settle any tax licn or other prior lien or title or claim thercof, or
redeem from any t- < .ale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and a' =xpcases paid or incurred in connection therewith, including attorney’s fees, and any other moneys advanced by Trustee or
the holders of uac 177 to protect the mortgaged premises and the lien hercof, plus reasonable compensation to Trustee for each matter
concerning which actio. _herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immediately due and ayable without notice and with interest thercon at a rate equivalent to the post maturity rate set forth in the note
securing this trust deed, 7. wny, otherwise the prematurity rate set forth therein. Inaction of Trustec or holders of the nate shall never be
considered as a waiver of any 1 ight accruing to them on account of any default hercunder on the part of Mortgagors.

. The Trustee or the ho.dr < of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, stat.me .t or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or cstimate or int~ “he »alidity of any tax, assessment, sale, forfeiture, tux lien or title or claim thercof.

6. Mortgagors shall pay cac's 1t n of indebtedness herein mentioned, both principal and interest, when due according ta the terms hercof.
At the option of the holders o vac note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the note or'in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of prucipal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement ¢, the mertgagors herein contzined.

7. When the indebtedness hereby sec.red shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien hereof. In any sv?* to foreclose the Lien hercof, there shall be allowed and included as additional indebtedness in
the decree for sale all expenditures and expre “ses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys”
fees, Trustee’s fees, appraiser’s fees, outlays for docnmentary and expert evidence, stenographers’ charges, publication costs and costs {which
may be estimated as to items to be expended afte! en'ry of the decree) of procuring all such abstracts of tite, title scarches and examinations,
B title insurance policies, Torrens certificates, and ¢ .mily 72 and assurances with respect to title as Trustee or holders of the note may deem to
) be reasonably ry either to pr such 2% o5 > evidence to bidders at any salc which may be had pursnant to such decree the true
condition of the title to or the value of the premiscs. .1l expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and iminediate!; ?ue and payable, with interest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed, if any, o/.icrwi ¢ the prematurity rate set forth therein, when paid or incurred by Trustee or
holders of the note in connection with (a) any proceeding incluc ng probate and bankruptcy proceedings, to which either of them shall be a
party, cither as plaintiff, claimant or defendant, by rcason f this trust deed or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after Lee aal of such right to foreclose whether or not actually commenced; oy (c) S
preparations for the defense of any threatened suit or proceedng :/hich might affect the premises or the sccurity hercof, whether or not R -
nc[unlly commenced. -

8. The proceeds of any foreclosure saie of the premises shall be di (rib1ted and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, includj g -Lt such items as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute securvs ir aebtedness additional to that evidenced by the note, with interest
thercon as hercin provided; third, all principal and interest remaining un/ar 1 on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear. -

. Upon, or at-any time after the filing of a bill to foreclose this trust deed, 'l wourt in which such bill is filed may appoint a receiver of
said premises, Such appointment may be miade either before or after sale, wit.out rtice, without regard to the solvency or insolvency of . .
Mortgagors at the time of application for such recciver and without regard to th @ then value of the premises or whether the same shall be then T
occupicd as 2 homestead or not and the Trustee hereunder may be appointed ac such receiver. Such receiver shall have power to coliect the
rents, issues and profits of said premises during the pendency of such foreclosure aait unc. in case of a sale and a deficiency, during the full
statutory period of redemptien, whether there be redemption or not, as well as du ing ' ny further times when Mortgagors, except for the
intervention of such receiver, would be entitied to collect such rents, issues and profi’s..n/ all other powers which may be necessary or are
usual in such cases for the protection, i control, r t and o i of .he rremises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in his [ and’ ic payment in whole or in part of: (a) The
. indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, speciai usstsicent or other licn which may be or become

(S'lul:'e‘:ior to the lien hereof or of such decrce, provided such application is made prior to foreclo ure ¢ ile: (b) the deficicncy in case of a sale and L
eficiency.
10. No action for the enforcement of the licn or of any pravision hereof shall be subject tG as'y ¢ 2fense which would not be geod and o
availabie to the party interposing same in an action at law upon the note hereby secured. -
. Trustee or the holders of the note.shall have the right to inspect the premises at all reasoy ab’C times aznd access thereto shall be 1
permitted for that purpose.
. 12, Trustee has no duty to cxamine the titic, location, existence or condition of the premises, or to “.quire into the validity of the
signatures or the identity, capacity, or authority of the signutories on the note or trust deed, nor shall Truste 2 be ol ligated to record this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable foi any acts >r omissions hercunder, .
except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it /inay require indemnities -
satisfactory to it before exercising any power herein given. A
. Trustee shall release this trust deed and the lien thercof by proper instrument upon prescntation of sati.actory evidence that ail .
indebtedness secured by this trust decd has been fully paid; and Trusteec may execute and deliver a release hercof t¢ an at the request of any N
person who shall, either before or after maturity thercof, produce and exhibit to Trustee the note, representing thatall 7. Jzb edness hereby
sccured has been paid, which representation Trustee may accept as true without inguiry. Where a releasc is requested r. a si.ccessor trustee,
such successor trustee miay accept as the genuine note herein described any note which bears an identification number purp: =t~z tn be placed ™o

thereon by a prior trustec hereunder or which conforms in substance with the description herein contained of the note anu v hich' purports to fo

be executed by the persons herein designated as the makers thereof; and where the release is requested of the original truste : and *» has never

placed its identification number on the note described herein, it may accept as the genuine note herein described any note whicth may be Sal
(e ]

presented and which conforms in substance with the description hercin contained of the note and which purports to be ex ‘cu cd by the
persons herein designated as makers thereof.

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shal’ aave
been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in whi:h the °

- premises are situated shall be Sucvessor in Trust. Any Successor in Trust hereunder shall have the idential title, powers and authority as arc n
herein given Trustee. —
15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through o et
Mortgagors, and the word “Mortgagors™ when used herecin shall i all such an liable for the payment of th “ .
indebledness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word *“*note” when used in
this instrument shall be construed to mean “notes™ when more than one note is used.
6. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
pravisions of this trust dced. The provisions of the “Trust And Trustees Act™ of the State of Illinois shall be applicablce to this trust deed.
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