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THIS INDENTURE, ‘ms s, SEPTEMBER %57 25555 mpuakBtil “KinocH and MARY Be
- KNOCH, his wvrife herein referred to as “Mortgagors,” and

MOUNT PROSPECT STATE BANK, A Corporation of Illinois

herein referred to as “Trustee,” v/ incsseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note,
termed “Installment Note,” of ¢ cn. .ate herewith, executed by Mortgagors, made payable to Bearer

and delivered, in and by which note Mo .ga/,ors promise to pay the principa! sum of

THOUSAND SIX HJUFDRED FIFTY and no/100%RF.. and interest from _disbursement date
on the balance of principal remaining from time '~ fime unpaid at the rate ofé_s'_lLZ__ per cent per annum, such principal sum and interest
L

to be payable in installments as follows: —==7 =7°1= bl 6.29 Dollars
onthe +8E dayof __MArch  19.73 and —————=——-§166.29 Dollars
on the i day of each and every month thereafter »» 2. said note is fully paid, except that the final payment of principal and interest, if not
sooner paid, shall be due on the _lst day of _LGEE' Yy 1“)_20_().%!] such payments on account of the indebtedness evidenced

by said note to be applied first to accrued and unpaid ini>rest on the unpaid principal balance and the remainder to principal; the portion of each
of said installments constituting principal, to the extent nu. Laii when due, to bear interest aftéer the date for payment thereof, at the rate of

_ 95 per cent per annum, and all such payments being made ravable at ME rospect State Bank, Mt. Prospect,

__X113inois or at such other place as the legal holder of the 1ote m2y, from time to time, in writing appoint, which note further provides that
at the election of the legal holder thereof and without notice, the priacizal sum remaining unpaid thefeon, together with accrued interest thereon, shall
become at once due and payable, at the place of payment aforesaid, in cas’ cfuult shall occur in the payment, when due, of any installment of principal
or interest in accordance with the terms thereof or in case default shall oc ur and continue for three days in the performance of any other agreement
contained in this Trust Deed (ir which event election may be made at any time Zi=r the expiration of said three days, without notice), and that ail
parties thereto severally waive presentment for payment, notice of dishonor, 1 rotest and notice of protest.

- NOW THEREFORE, to secure the payment of the said principal sum «f money and interest in accordance with the terms, provisions and
limitations of the above mentioned note and of this Trust Deed, and the periciimiuee of the co and agr herein cc ined, by the
Mortgagors to be performed, and also in consideration of the sum of One Dol.ar i1 hand paid, the receipt whereof is hereby acknowledged,
Mortgagors by these presents CONVEY and WARRANT unto the Trustee, its or hil siccessors and assigns, the following described Real Estate,
and a_ll of their estate, right, title and interest therein, situate, lying and being in the

village of Mt. Prospect, counTy OF Cook 7 AND STATE OF ILLINOIS, to wit:

: Building 8

P Unit 8-AlL in Central Village Condopinium, as delineated
plat of survey of all or portions of Lot 13 in _Z=ntral Vvillage,
ing a subdivision of part of the Northeast Quarcer (1/4) of Sec-—
on 11, Township 41 North, Range 11, East of the . Third Principal
Meridian, in Cook County, Illinois, which plat of sinvey is attached
as Exhibit E to Declaration of Condominium made by Mou:nt Prospect
State Bank, a corporation of Illinois, as Trustee under Tr_ust
Agreement dated December 1, 1976, and known as Trust No./ 61, record-
ed in the office of the Recorder of Deeds of Cook County, IXinois

as Document No. 23867157; together with a percentage of the Common
Elements' appurtenant to said Unit as set forth in said Declaration,
as amended from time to time, which percentage shall automatically
change in accordance with Amended Declarations as same are filed of
record pursuant to said Declaration, and together with additional
Common Elements as such Amended Declarations are filed of record

in the percentages set forth in such amended Declarations, which
percentages shall automatically be deemed to be conveyed effect-
ive on the recording of each such Amended Declaration as though
conveyed hereby.
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The lien of this mortgage on the common elements shall be
automatically released as to percentage of the common elements set
forth in amended declarations filed of record in accordance with
the Declaration of Condominium recorded as Document 23867157 and
the lien of this mortgage shall automatically attach to additional
common elements as such amended declarations are filed of record,
in the percentages set forth in such amended declarations, which
percentages are hereby conveyed effective on the recording of
such amended declarations as though conveyed hereby. :

Mortgagor alsc hereby grants to Mortgagee, its successors
and assigns, as rights and easements appurtenant to the above
described real estate, the rights and easements for the benefit of
the property set forth in the aforementioned Declaration.

: [
This Mortgage is subject to all rights, easements, regtrictlons, [Ny
conditions, covenants and reservations contained in the said Declara- Cn
tion the same as though the provisions of said Declaration were
recited and stipulated at length herein.
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which, with the property hereinafter described, is referred to herein as the “premises,™

TOGETHER with all improvements, tenements, easements, and appur thereto ing, and (.l vents, issues and profits thereof for
so long and during all such times as Mortgagors may be entitled’ thereto (which rents, issues and profits ar< pl-uged primarily and on a parity with
said real estate and not secondarily), and all fixtures, apparatus, equipment or articles now or hereafter thirein or thereon used to supply heat,
gas, water, light, power, refrigeration and air conditioning (whether single units or centrally controlled), and v\ uuia’.on, including (without re-

stricting the foregoing), screens, window shades, awnings, storm doors and windows, floor coverings, inador bed!, stoves and water heaters. All
of the foregoing are declared and agreed to be a part of the mortgaged premises whether physically attached thercto o uot, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment or articles hereafter placed in the premises br idortgagors or their suc-
cessors or assigns shall be part of the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for the purpo-.s, «nd upon the uses
and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the tate ¢t Il]mms, which
said rights and bencfits Morlgagors do hereby expressly release and waive,

‘This Trust Deed consists of two pages. The covenants, conditions and provisions appearing or page 2 (the reverse sidv. ~" tb . ‘frust Decd:‘-/
are incorporated herein by reference and hereby are made a part hereof the same as though they were here set out in full and shr’s b. winding o

¥4

Mortgagors, their heirs, successors and assigns.
Witness the hands and scals of Mortgagors' the day and ycar first above writtea.

< - §=xl)(".€

(Seal)

PLEASE
PRINT OR
TYPE NAME(S}

Ed N

(Seal) -,ﬂl/w WL/

1, the undersigned, a Notary Public in and for said County,

ss.,
in the Statc aforesaid, DO HEREBY CERTIFY that _ Edward J,. Knoch
and Mary B, Knoch, his wife

&
BELOW
SIGNATURE(S) (Seal)

i,

State of Ilhnms..Cb‘

are

personally known to me to be the same personS . whose name &
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-
edged tha igned, sealed and delivered the said instrument as

ree and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of ‘homestead. i

gt

(‘ 5
‘Given under my' ha.nd _End ‘b‘ﬁ‘fda

day of

197%.

"Commission

This instrument was prepared by 111 B

C.Barry Raogers,

Busse,
JY., Mt. Prospect,Il 60056

(NAME AND ADDRESS)

NAME
MAIL TO:

MOUNT PROSPECT STATE BANK
MORTGAGE LOAN DEPARTMENT

lll East Busse Avenue

ADDRESS,
\
CITY AND

Mte Prospect, IL

ADDRESS OF PROPERTY: S0v—~Uio -,
605 W. Central Road

Bldg, 8-Unit 15 (8-A1L)
DBRESS. {5 FOR STATISTICAL
EEEP'BE&VE SR ANE TS NOT A PART OF T4

SEND SUBSEQU‘ENT TAX BILLS TO:

Edward J'. Knoch

STATE

ope2 0056

RECORDER’S OFFI

Name)

same
(Address)




- person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, ing that ali &

THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVlsiONS l‘!l-‘:FERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) prompily repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the Urited States or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory

evidine of the discharge of such prior lien to Trustee or to holders of the nate; (5) p withinar time any building or buildings
ne ¢ or ot any time in process of erection upon said premises; (6) comply with all requir of law or municipal ordinances with respect 1o
e Lo ises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previous!” consented to in writing by the Trustee or holders of the note.

20 Miizagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer

service ct arge:, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
the original <0 dinlicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
N 3 .

statute, any ta or ; ssessment whi qrtgagors may desirg to contest. . N
vanda l J_.én% apg malicicus mischief i L. !

3. Mortge ot snoll keep all build: and imp: now or hereafter situated on said premises insured against loss or damage by fire,
lightning and winc sturr i Ander policies providing for payment by the insurance companies of moneys sufficient either to pay the cast of repiacing
or repairing the sat = or 7 z-pay in full the indebtedness securcd hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in cas’ of ) s or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
gage clause to be attached (o rach policy, and shall deliver all policies, including additional and renewal policies, to holders of the note, and in
case of insurance about t. ex:ire. shall deliver renewal policies not less than ten days prior to the respective dates of cxpiration.

4. In case of defaul.-iLerein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore re-
quired of Mortgagors in any form ~.u manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
prior encumbrances, if any, and | urch ise discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affe>ti- g = .. premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in co .nection therewith, including reasonable attorneys' fees, and any other moneys advanced by Trustee or the
helders of the note to protect the moitgaged . .omises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized may be take 1, sha.! be so much additional indebtedness secured hereby and shall become immediately due and
payable without notice and with interest th reon a: the rate of cight per cent per annum. Inaction of Trustee or holders of the note shall never
be considered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note h:rebs secured making any payment hereby anthorized relating to taxes or assessments, may do
so according to any bill, statement or estimatc prenicel irom the appropriate public office without inquiry into the accuracy of such bill, state-
ment or estimate or into the validity of any tax, assess nent sa':, forfeiture, tax lien or title or claim thereof. .

6. Mortgagors shall pay each item of indebtedness hs ein mentioned, both principal and interest, when due according to the terms hereof.

At the election of the holders of the principal note, and vitl out notice to Mor! all unpaid indebted secured by this Trust Deed shall,

notwithstanding anything in the principal note or in this Fru: t Deed ‘~ the contrary, become due and payable when default shall occur in payment

gf principal or ‘iin(cr:st, or in case default shall occur and continue for 1ree days in the performance of any other agreement of the Mortgagors
erein contained.

7. When the indebtedness hereby secured shall become due v:liet'.ci by the terms of the note described on page one or by acceleration or
otherwise, holders of the note or Trustee shall have the right to foreclc se th : lien hereof and also shall have ali other rights provided by the laws
of Illinois for the enforcement of a mortgage debt. In any suit to forec'ns: tk2 lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures and expenses which may k- paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary ard ¢ pcrt evidence, stenographers’ charges,-publication costs and costs
(which may be estimated as to items to be expended after entry of the decre ) . pincuring all such abstracts of title, title searches and examina-
tions, guarantce policies. Torrens certificates, and similar data and assurances “vith - es-2ct to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or to evidence to bidders at <ay .ale which may be had pursuant to such decree the true con-
dition of the title 10 or the value of the premises. In addition, all expenditures and /4pe.ses of the nature in this paragraph mentioned shall be-
come so much additional indebtedness secured hereby and immediately due and payat e.vith interest thercon at the rate of cight per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with. (2 “any action. suit or proceeding. including but not limited
to probate and bankruptcy proceedings, to which either of them shall be a party, either as plair ., claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured; or (b) preparations for the commencement of any, suit fo - the foreclosure hereof after accrual of such
right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any thieo’=ned suit or proceeding which might affect
the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in th: f . loving order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all such items as are menti ined in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereof i secured indebted dditi 1 to that cvideiced "y the note hereby secured, with
interest thereon as herein provided: third, all principal and interest remaining unpaid; fourth, any overplt's to " tortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the filing of a complaint to foreclose this Trust Deed, the Coust in which suc. comphint is filed may appoint a
receiver of said premisés. Such appointment may be made either before or after sale, withcut notice, without regard o  he solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or wi zther the same shall be then + a
occupied as a2 homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have por .. t0 collect the rents, [
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, /.uring the full statutory
period for redemption, whether there be redemption or not, as well as during any further times when Mortgagors, cxcep  for tt » intervention of (¥
such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be necessary or arv.us» s i~ such cases for L
the protection, p 1 control, and operation of the premises during the whole of said period. The Court from .m2  time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured .erry, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become superior to the lien hr.eo or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficicncy.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject to any defense whic.. wor's.not
be good and available to the party interposing same in an action at law upon the note hereby secured.

11. Trustec or the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto shall v per-
mitted for that purpose. =~ -

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obligated to record
this Trust Deed or to cxcrcisc any power herein given unless expressly obligated by the terms hercof, nor be liable for any acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require indemnities
satisfactory to him before exefcising any power herein given.

13. Trustee shall release this Trust Decd and the licn thereof by proper instrument upon presentation of satisfactory evidence that all in-
debtedness secured by-this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of any

82261

hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuvine note herein described any note which bears a certificate of identification purporting to be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the principal note and which pur-
ports 1o be executed by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles ir_x which this instrument shall have
been recorded or filed. In case of the death, resignation, inability or refusal to act of:l'ruslee,gﬁ'?.ig.o_ E‘J‘szg agd TrE_t_CO '1
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal 1o act, the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder.

\ -

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mertgagors and all gegso_ns claiming under or through,
Mortgagors, and the word “Mortgagors™ when used herein shall include all sucti persons and all persons at ny time lablc for the payment of
the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed.

3 - .
N T N The Install Note ioned in the within Trust Deed has been

IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER AND identified herewith under Identification No. _Z,Qo‘f—
LENDER, THE NOTE SECURED BY THIS TRUST DEED Mount Prospect State Bank,

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE a corporation of Illinois

TRUST DEED IS FILED FOR RECORD.
| P D
By:_ ()& ” 2

Trust Officer
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RIDER ATTACHED TC AND MADE A PART OF TRUST DEED DATED

SEPTEMBER 13, 1977 , between:

Edward J. Knoch and Mary B. Knoch, his wife and
Mount Prospect State Bank, a corporation of Illinois,
Trustee. '

The mortgagor agrees that in order to more fully
protect the security of this mortgage, mortgagor shall
deposit with the holder of the Note on the _jg¢ day of
each month, beginning on the 1stday of March s
19 78 , one-twelfth (1/12) of thé amount (as €scinaced
by the holder of this mortzage) which will be sufficient
to pay taxes, special assessments and other charzes on

sthe real estate that will become due and payable during
+he ensuing year.

The holder of the Note shall hold such monthly de-
pcskse in trust without any allowances of interest, and
shall vse such funds for the payment of such items, when
the sfame are due and payable.

A if, a* any time, the fund so held by the holder of
the Note is insufficient to pay any such item when the
same shall Lec.ome due and payable, the holder of the UWote
shall advise’ the-mortgagor of the deficiency, and mortiga-
gor shall, withun ien (10) days after receipt of such

notice, deposit with the holder of the Note such additional

funds as may be necessary to pay such items.

Failure to meet -ny deposit, when due, shall be a
breach of this mortgage.

Ir, at any time, thele shall be a default in any of

the provisions of this morftgage, the holder of the Note may,

at its optien, apply any money in the fund on any of the

mortgage obligations and in suricorder and manner as it may

elect. -

’ - | Aéézfzgﬁ;éz / %2554@3421

Edward Jl'Kﬁoch

e A?gkzép
ML Y e~
Mary BJ Knoc’: .
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