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1S MORTGAGE IS A SECOAT

TRUST DEED ;
245249020

CTTC 1 THE ABOVE SPACE FOR RECORDEE‘ ’S USE ONLY

~ 1978 between RONALD L. GAN, AiBACHELDR
t

THIS INDENTURE. madc July 7----—=---
herein referred to as “Mcltzag’rs>, and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in Chicago,

1linois. hierein referred to as TI.WSTEE, witnesseth: i
THAT, WHEREAS the Mortguzors ase justly indebed to the legal holder or holders of the principal Promissory Note hereinafter
SAND

described. said legal holder or holders Feing hercin referred to as Holders of the Note, in the Principal Sum of
no/100 = + DOLLARS,
evidenced by one certain Principal Promissor;» Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

BEARER
and  delivered.

. .

N s - . ' .
in and by which said” Pincipal Note the Mortgagors promise to pay the said principal sum
{  until maturity at the rate

and

on Jam 15, 1979 —— with intérest t:oreon from date of disbursement

aodod month

in

of ten (10

each year: all of said principal and interest bearing in erest after maturity at the rate of twenty (20) per cent per annum, and all of

said principal and intcrest being made payable at such oziiking house or trust company in Chicag
the note may. from time to time. in writing apr0int and in absence of such appointment, then at the office of

‘hﬁ ho%ﬁl@f

NOW. THEREFORE. the Moyt

provisions and lim

and also in considcration of the sum of Onc Dol

per cent per annum. payable X80T «<20m xbg on the £irst

orF

tations of this trust deed. and the performance of the co

ors to sceurc the payment ol th soid principal sum of money and said ir
~ats and agreements herein contained, by the Mortgagoss to be performe

in hand paid. the yecript whereof is hereby acknowledged|

ens. the following descril ed Rea? Tstate and all of their estate, rf D
COIINTY OF Cook==—————~ AND STATE OF ILLINOISCy

day ofeach & ev
, [linois, as
in said City,
terest in accordance with the terms,

do by these presents CONVEY an
zht, title and interest therein, situat

WARRANT unto the Trusiee, its syccgssoys and «
Iying and being in the (‘i'lty or a'hlcago

to wit: H
The East 60 feet of Lot 4 in Clark and 212 Sehdivision of Lot 4 in Block 9 e
in Sheffield's addition to Chicago in Section (32 Township 40 North, Range =
14 East of the Third Principal Meridian, in Coon Zounty, Illinbiis; ZC\

which. with the property herein:

TOGETHER with all improvements,
e and during all such 1imes as Mortgagors may
secondarily) and all apparatus. equipment or articles now or hereal
refrigeration (whether sinzle units or centrally cont

for sa long

w3 JuL 7 PMOL 19
A

after deseribed. is referred to hierein as the “*premises,”

lenements. casements, fixtures, and appurtenances thereto belonging,
be entitled thercto (which are pledged primarily and onia
ftet thercin or thereon used to supply heat, ga§, air conditioning, water,
rolted). and ventilation, including (without restricting the ing), ind
stoves and water hcaters. All of the foregoing are déclared to be a part of said real stoic

-
1
J
LA
o

FHIS :zgéuu \VAS ¢REPARED.
BY: Se KAt ik s o -
MID-FOWN BANK OF C.IICAGO.

2021 NORTH CLARK SfREE™
CHICAGO, ILLINOIS 6061

and all rents, issues ana nro’.ts Licreof
parity with said real estats ait” .ot
i L lipat, rases,
shade , st rm

doors and windows. floor coverings, inador beds. awnings,

equipment or articles héreafter placed in the premises oy che

whether physically att

ached thereto or not. and it is agreed that all similar apparatus,

or assigns shall be considered as constituting part of the real estate. .
its successors and assigns, forever, for the purposes, and upon the uses and truses

mortg or their
f the Homestead Exemption Laws of the;Smte of Illinois, which said rigr@n

TO HAVE AND TO HOLD thc premises unto the said Trustee.
herein set forth, free from all rights and benefits under and by virtuc o
benefits the Mortgagors do hereby expressly releasc and waive.

This trust deed consists of two pages. The covenants. conditions and provisions appeari

deed) are incorporated herein by reference and are a part hereof and shall be binding,

mort?agms, their

on page 2 (the reverse side of th{sg}‘lsl
eirs, successoisf@d

assigns. o
WITNESS the hand _8 and scal€ . of Mortgagors the day and yeat ca}
Do
| SEAL | \! ﬂ [ SEam=}
nald T.. Gan S
. 1 SEAL | ; [ SEAL |
i
STATE OF ILLINOIS. i. the mmdersigned.
) k- Ss. a Notary Public in and for the residing in said County, in the State afo'resnicl, DO HEREBY CERTIFY THAT
County of Cool Ronald 1,, Gan, a Bachel ar

whose name _ 1S

bho__iS_ personally known to me to be the same person

“ealed and delivered the said Instrument as

3 HOTARY PUBLIC STATE OF ILLINOIS ;
MY COMMISSION EXPIRES JAN. 20, i979
1

subscribed to the

foregoing instrument, appeared before me this day in person and a:know]cdgéd x(aa! _bhe = signed,
his free and voluntary act, for the uses and purposes therein

sot forth. ‘;V
Given under my hand and Notarial Seal this _L day gf_%% J197 7 .

" Notary Public

-
AN 4 IESUED SHRU SLLIMOLS IMOTARY. ASSOC
&So‘f‘qummual Mortgagor - Secures One Principal Note - Term.
R.11/75 "tegsnad \
475 it Page 1 ;




— RIDER TO TRUST DEEpP MADE BY.

L Y ey

ROWATD L. GAN, A BAGHELOR : .
" ' G302

TO CHICAGO TITLE AND TRUST COMPANY, TRUSTEE, DATE!
Ar o gule 7, 1978 .. Iy

18. The proceeds of the loan secured by this Trust Deed will be used for the
purpose/sperified in Section 4(c) of Chapter 74 of the Illinois Revised Statutes (1978);
the loan senured hereby constitutes a business loan within the meaning of said
Section azd *lat, accordingly, the loan secured hereby is exempt from the Illinois

usury requircmopis,

19. In ‘th4 avent the First Party sells, transfers or otherwise disposes of
the premises or permuts c-lien (paramount or junior) to be placed upon the premises,
te secure a loan or ¢ilier obligations, or in the event the First Party permit a lien to
attach to the premises, the holders hereof shall have the right to declare
immediately due and pay=o’c the principal sum secured hereby and all interest

accrued thereon.

20. ZAny default under that certain (Seruiity Agreement dated.Jume.Z,..1978
between . Ronald L. Gan.. ¢ Deitor:

and Mid Town Bank of Chicago, Secured Partr-shall constitute a default hersunder

21. In the event that the holder hereof shall, in good fiith, deem itself
i_nsecure, the holder hereof shall have the right to “icielerate the
instalments of principal and interest due hereunder.

22. The premises described herein are subject to a lien /zi{ a prior trust deed
dated April 15, 1978 and recorded on April 27, 1978 as Documer.c Number 24421522
Any default under that prior mortgage shall be considered to /be ¢ default hereunder
vhich default shall, notwithstanding anything else to the contrar, herein contained or
contained in the note which this trust deed secures, shall have /che same grace period
if amy, for curing default as set forth in that prior mortgage. (Iiis Trust Deed is
subordinate to that prior Trust Deed. ,
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Page 2

THE COVENANTS. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (ag’ promptly rcpair, restore or rebuild any buildings or improvements now or_hecreafter on the premises which may become
damaged or be destroyed; (D) keep said premises in good condition and repair. without waste, and free from mechanjc’s or other liens oz claims for lien
not cxpressly subordinated to the licn hereof; (c) pay when due any indebtedness which may be secured by a lier or:charge on the premises superior to
the lien hereof. and upon reguest cxhnpn_sausfactury cevidence of the dischurge of such prior lien 1o Trustee or to holdeks of the note; (d) complete within
a reasonable time any building or buildings now or at any time in pracess of erection upon said premises; (e) comply with all requirements of law or
municipal ordinances with respect to the premises and the use thereof: () make no material alterations in said presgises except as required by law or

municipal ordinance. A R .
2. Morlgu%m's shall pay before any penaity attaches all general taxes. and shall pay special taxes, special assessthients, water charges, sewer service

and other charges against the premises when due. and shall. upon written request. furnish 1o Trusice or 1o holders of the note duplicate receipts

To prevent défault hereunder Mo zors shall pay in full under protest. in the manner provided by stayute. any tax or assessment which

Is My desire to contest. . . . N N N A

gors shall kecp all buildings and impravements now or hercafter situated on saidéarcmlscs insured againkt loss or damage by fire. lightning
and windstorm f{und flood_damage. where the Iender is required by Jaw to have its loan so insurcd) under policies é)rQVl ing for payment hg the insurance
companies ol _moncys sufticient ring the samc or to pay in full the indebetedness secured hereby, all in
ist; s or damage, to Trustéc for the benefit of the holders of

oF TCp3

ther to pay the cost of replaci

companies satisfactory to the holders of the note. under insurance policics pavable, in case of loss R T b t |
the note. such its 1o be evidenced by the standard mogtgage clausce o be atiached to c:xch(ro' icy . and shall deliver all policies, including additional and B H
renewal policies, to holders of the note, and in case of msurance shout to expire. shall deliver renewal policies not less than ten days prior to the f;gg K
respective dates of expiration, N N . o ¢
4. 1In case of default therein. Trustee or the holders of the note nay. but need not. make any payment or perform any act hereinbefore required of = :

ay. but need not. make full or partial paymentsof principal or interest on prior 4 :

: Mortgagors in any form and manner deemed cxpedient. and ma,
cncumbrances, if any. ond purchase, discharge. compromise or scitle
or forfeiture affect? id premiscs ar CONTCSt IRy TaX O ISSCSsNIC!
incurred in conpsci'on  herewith, including attorneys’ fees. and
mortgaged premises a.L the lien hercof. plus reasonable comipel
taken, shall be so much = iditional indebtedness secured hereby
at a rate cquivalent to .he post _maturity rate set forth in
Inaction of Trustec or nol crs of the note shall never be considered as a waive
part of Mortgagors,

5. The Trustee or toe BEolders of the note heeeby secuted muaki ny paymen 1 h 2 1
according to any bill. statcier. estimaic procured Trom _the appropriate public otfice without inquiry into the a¢curacy of such bill. statement or
estimate or into the vatidity of any "ax, assessmcent, sale. forfeiture, tax lien or title or im thereof. |

6. Mortgagors shall pay each (tem of indebtedness hercin mentioned. both rrinclpnl':md interest. when due accgrding to the terms hereof, At the
option of the holders of the pri.cir i1 10te. and without notice 10 Morigagors. ail unpaid indebtedness secured by this|Trust Deed shall, notwithstanding

i 1 hi© Trust Deed to the contrary. become duc and payuble when default shall occur and continue for three days in the

anything in the principal note or i1 1
otc or Trustee shall have the right

ther prior licn or title or claim théreof, or redeem from any tax sale
tor any of the purposes herein alithorized and all expensces paid or
nced by Trustee or the hdlders of the note to pratect the
ch_matter concerning which] action herein authorized may be
nd shall become imimediately due and payable without notice and with inierest thetcon
this tr deed, if any, otherwise the prematurity rate set forth therein.
r of any right accruing to them on account of any default hereunder on the

‘ tax Hen or

hcrcb{' authorized relating 1d taxes or_assessments, may do so
1}

pavment of any interest or in the porfoirm: ace of any othier agreement of the Mortgagors herein contained.
. en the indebtedness hercoy s-cursd shall become due whether by aceeleration or otherwise, holders of the
to foreclose the lien hereof. 1o any suit.o to - s¢ the licn hereof, theye shall be allowed and included as additional indebtedaess in the decree for sale all
expenditures and expenses which may be aid or incurred by or on behalf of Trustee or holders of the note for attorneys’ fees, Trustee’s [ees, appraiser’s
fees, outlays for documentary and expei” cv.dence. stenographiers™ chuarues, pubiication costs and costs (which may be estimated as to items to be
cxgendc_cl afrer cnll&v’ of the decree) of procusizs all such abstracts of title, title scarches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respecr’ (o trle as Trustee or holders of the nore may deem to be reasonably v either to pros h suit
or to cvidence to bidders at_any sale which may bs.had pursuant 1o such decree the iruc condition of the title to or the value olf’ the premises. All
expenditures and expenses of the nature in this par.era vh mentionced shall become so much additional indebtedness seeured hereby and immediatcly due
and payable. with interest thercon at a rate cqui alep’ reothe post maturity rate set forth in the notc securing this trust deed, if any, otherwise the
grcmalurity rate set forth thercin. when paid of incur ed (v Trustee or holdets of the nole in connection with (a) any ‘procecding, including probate and
ankruptey proceedings, to which cither of them shz« be a party. ecither as plaintiff. claimant or defendant by ireason of this trust deed or any
indebiedness hereby secured; or (b) preparations for the contmencement of any Suit for the forcclosure hereof aftérjaccrual of such right to foreclose
whether or not aciually commenced: or (c) prcparations for (he defense of any threatened suit or proceeding which might affect the premises or the
security hereof, whether or not actually commenced. R . . ) H R :

8. The proceeds of any foreclosure sate of the premiscs shall oe distributed and applied in the following order of priority: First, on account of all
costs and expenses incident to the foreclosure proceedings. such itcms as aré mentioned in the preceding paragraph hereof: second, all other
stems which under the term~ hereal constitule Secured i 7.5 wttditional o that evidenced by the principal note, with interest thereon as herein

i i i i prir cipal note; fourth, any overplus to Mortgagors, their heirs, legal representatives or

ehica
provided; third. all principal und interest remaining lunpaid on th:
ass as their rights may appear, N N N . N

s rast deed, the court in which such bill is filed may appoint a recciver of said
thout regard to the solvency or insolvency of Mortgagors at the

Upon, ur at_any time after the filing of a bill 1o foreclosc b | K
pICTRiseS. |i|ch appaintment may be made githier before or after sale. with ous notice, wi
ume o .\rp ication tor such recémver and without reeard to the then val’ of the premises or swhether the same shall’be then occupied as a homestead or
not_and the Trustee hercunder may be appointed as such receiver. Such red siver shall have power to colicct the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case ol a sale and adeliciency, during the fuil statutory pcrjud of redemption, whether there be
redemption or not, as well as during any further times when Mortiagors. ex ept tor the intervention of such’ receiver, would be entitled to collect such
rents., issues and profits. and all other powers which mav be necessary or are usual i soch cases for the proteciion, possession, control, man ment and
operation of the premises during the whole of sajd period. The Court from time (o time may authogize the receiver to apply the net income in his hands
in pavment in wliole or in part oft {a) The indebtedness sccured hereby. or by aay dec.ce foreclosing this trust decd, or any tax, special asscssment ar
other lien which may be or become superior 10 the lien hereot” or of such decre | provided such application is made prior to foreclosure saie: (b} the
deticiency in case of a sale and deficicney.

i i ision hereof shall be subi2er to any defense which ‘g\muld not be pood and available 1o

No action for the enforcement of the licn or of any prov
2. reasonable times and aficcss thereto shall be permitted for

n A

the party interposing sume in an action at law upon the note hereby red.
i - Trustee or the holders of the note shall have the right to inspect the prentises oo ¢
& that purposc. B .
o . 12, Trustee has no duty to cxamine the title, location, existence or condition ol the pi=m’wes or to inquire into dhe validity of the signatures or the
identity, capacity, or authorily of the signatories on the note or trust deed, por shall Trusted oc” otligated to recordithis trust deed or o excrcise any
power hercin given unless expressly obligated by 1the 1erms hercot. nor be fiable lor an; ts or o’ nssions hercunder, cxcept in case of its own gross
;’lcgli_gcn,cc or misconduct or that of the agenis ¢r employces of Trusiee, and it may require inder ait oS satisfactory {to it before exercising any power
- herein given.
‘, 13. Trustee shall release this trust deed and the lien thercof by proper instrument upon presel tatisn of satisf ¥y evi that al] ind 5
4 secured by this trust decd has been fully paid; and Trustce_may exccute and deliver a release hereof (o - nd.t the reqiest of any person who shall either
befare or after maturity thereof. produce and exhibit to Trustee the principal note. representing tha Ll indebtedncss hereby secured has been paid,
which representation Trustce may accept as true without inquiry. Where o release is requested of a Successor trust such successor trustce may aceept as
the genuine note herein described any note wihich bears an identification number purporting to be placed ther _on b - u prior trustec hereunder ar whicl
confornis in substance with the deseription hercin containcd of the principal note and which purports to be ¢x :euted the persons hercin designated as
the makers thereof; and where the release is requesied of the original trusiee and it has never placed its id atificat}” a number on the principal notc
described hercin, it may accept as (he gennine note hercin described any note which may be presented and whiel. conforms in substance with the
descn]pllon herein contained of the principal note and which purports to be exccuted by the persons herein designates s makers thereof.

4. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in wb -h this instrument shall have been
recorded or filed. In case of 1he resignation. inability or refusal 1o act of Trustee, the then Recorder of Deeds of th .-!, «r nty in which the premises are
situated shall be Successor in Trust. Any Succeessor in Trust hercunder shall have the identical title, powers and authoriv* as ar “herein given Trustee.

1 This Trust Deed und all provisions hereof., shall extend to and be binding upon Morigagors and ail pérsorss cip’ining under or through
Mortgagors, and the word **Mortgagors’™ when used herein shall include all such persons and all persons Tiable for the payluent Ut the indcbtedness or any
Ei\l’l thercal, whether or not such persons shall have exceuted the principal note or this Trust Deed. The word “*note™ when s & iahis instrument shall

e construed to mean “notes’” when morg than one note JIN L . N . :
. Before releasing this trust deed. Trustce or successor shall receive for its services a fee as determined by its rate scaedulsin effect when the
release deed is issued. Trusice or successor shall be entitled 19 reasonable com ion for any other act or service performed un!'er any provisions of
this trust deed. The provisions of the **Trust And Trustees Act” of the State of Illinois shall be upplicable to this trust deed.

' » . 17. At the option of the holders of the principal note and without .notice to firs:
its successors or assigns, all umpaid indebtedness secured by this txust deed shall, rotwithr
standing anything in the principal note or in this trust deed to the contrary, becims e
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. and payable when default shall occur and continue for three days either in the paymen’. co any

.= mst_:a]ments of interest, or in the event of the failure of First Partyior its successo:s Or |

. assigns to do any of the things specifically set forth in paragraph ocne hereof or in the !

3 event First Party, or amy other obligor, default under any other documént given by any of
!

them to secure the obligations hereby secured or under the loan commitment of Mid Town Bank |
of Chicagp to First Part'{ dated June 13, 1978, the provisions of which'!are incorporated here:
—byreference,THE PROVISTONS—ON-THE RIDER 7 mm;ﬁmmrmwmm

R e ) IMPORTANT! —
P OR THE PROTECTION OF BOTH TIE BORROWER AND CHIG TITLE AND/TRUZJCOMPANY. €373}
; LENDER THE PRINCIPAL NOTE SECURED BY THIS TRUST DEED A 4 Frecrec.
SHOULD RE IDENTIFIED BY CHICAGO TITLE AND TRUST . Lh -
COMPANY. TRUSTEE. BEFORFE. TIIE TRUST DEED IS FILED FOR g — 1 X v
5 | SSASTOTIT IO e ATy
P}EC ORD. M Assistani Vice President
MAIL TO: :
FOR RECORDER’S INDEX PURPOSES

INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

_

[~ JDTOWN BANK OF CHICAGC
2029 North Clark Street »
,\mlls:a'go'. Wlinols 60614 Ny 1810 K. Shetriona

- Chicago, Tllinois 60614




