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TRUST FORM No. 2202

DEED
SECOND MORTGAGE FORM (lllinois)

GEORGE E. COLE®

Y, .
JULY, 1973 A Cnr -
—4-526765

THIS INDENTURE, WITNESSETH, That
Jon_S. Corbhitt and Tois A. Corbitt, his wife, as _joint tepants
(hers.hafte - called the Grantor), of r Lane._

(No. and Strect) {City)

for and ir/consideration of the sum of “Ten_and no/100———-

in hand pai’. CONVEY___ AND WARRANT___ to_ BUFFALO GROVE NATTONAT, BANK _ . _ _ ___
of __L5% V.. Dundee Road Buffalo Grove Tilinois
{Nr and Street) (City) (State)

and to his sues 2stor’ inetrust hereinafter named, for the purpose of securing performance of the covenants and agreements herein, the fol-
lowing described real esiaf &, with the improvements thercon, including ali heating, air-conditioning, gas and plumbing apparatus and fixtures,
and everything appurtcaar. wereto, together with all rents, issues and profits of said premises, situated in the Village

of in: — County of Cook and State of Illinais, to-wit:

Unit No. 175-D as de¢lineated on survey of the following described parcel of

real estate (hereirlrter referred to as "Parcel"): Part of the South East Quarter

of the North West Quart.r of Section 24, Township 42 North, Range 1}, East of the
Third Principal Meridicu, b-ing situated in Wheeling Township, Cook County, Illinois.
Which suxrvey is attached #5 exhibit "A" to Declaration of Condominiuvm for Quincy
Park Condominiumr #3 made by E-icuange National Bank of Chicago, a National Banking
Association, as trustee unde: trust agreement dated January 4, 1971 and known as
trust ne. 24678 recorded In tlhe office of Recorder of Caok County, Illinoils, as
Document No. 218403773 together with an undivided .26721% interest in said Parcel
(excepting from said Parcel all tue property and space comprising all the units
thereof as defined and set forth in _s4il Declaration and survey).in Cook GCounty,
I1linois.

Hercby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of 1llinois.
IN TRUST, nevertheless, for the purpose of sccuring performance of “.ie covenants and agreements herein.

WHEREAS, The Grantor S Jon 8, Corbitt and Ledis A. Cohrbitt, his wif j
justly indebted upon $10,500.00 prir cipa! promissory note__bearing even date herewith, payable
on demand.

teon, 7« hervein and in said note or

THE GRANTOR covenants and agrees as follows: (1) To pay said indebtedness, and the inte
notes provided, or according to any agreement extending time of payment; (2) to pay prior t st day of suned«n each year, all taxes
and asscssments against said premises, and on demand 1o exhibit receipts thercfor; (3) witlNgag!: days afte - destmuction or damage to
rebuild or restore all buildings or improvements on said premises that may have been destroydy or damaged; (4) that weste to said premises
shall not be committed or suffered: (5) to keep all buildings now or at any time on saigamgmises insured In compaiies to be selected by the
grantee herein, who is hereby autharized to place such insurance in companies accep o the holder of the first i artgage ‘ndebtedness,
with loss clause attached payable first, 10 the first Trustee or Mortgagee, and, secQud M he Trustee herein as their inter sts n.ay appear,
which policies shall be left and remain with the said Mortgagees or Trustces un mdcbtedncss is fully paid; (6) to pa - all pr or incum-
brances, and the interest thereon, at the time or times when the same shall becq and payable.

In THE EVENT of failure so to insure, or pay taxes or assessments, OF, Or incumbrances or the intcrest thereon uer Jue. the
grantee or the holder of said indebtedness, may procure such insurance, ch taxes or assessments, or discharge or purch se .y tax
lien or title affecting said premises or pay all prior incumbrances and ¢ st thereon from time to time; and all money so raid the
Grantor agrees to repay immediately without demand, and the same! terest thercon from the date of payment at seven pel cont
per annum shall be so much additional indebtedness secured hereby.

IN THE EvENT of a breach of any of the aforesaid covenanls?:'x’greemems the whole of said indebtedness, including principal ai d all

earned interest, shall, at the option of the legal holder thereof, ut notice, become immediately due and payable, and with inteis?
thereon from time of such breach at seven per cent per anngm, shMl be recoverable by foreclosure thereof, or by suit at law, or both, th:
same as if all of said indebtedness had then matured by exp. nznﬁrms.

IT 1s AGREED by the Grantor that all expenses and diﬁ 'ments paid or incurred in behalf of plaintiff in connection with the fore-
lays 18r documentary evidence, stenographer’s charges, cost of procuring or com-
es, embracing foreclosure decree—shall be paid by the Grantor; and the like
ceeding wherein the grantee or any holder of any part of said indebtedness, as
such expenses and disbursements shall be an additional lien upon said premises,
may be rendered in such foreclosure proceedings; which proceeding, whether de.
t be dismissed, nor release hereof given, until all such and disb: and
een paid. The Grantor for the Grantor and for the heirs, executars, administrators and
b ossession of, and income from, said premises pending such foreclosure proceedings, and

v foreclose this Trust Deed, the court in which such complaint is filed, may at once and with~
claiming under the Grantor, appoint a recciver to take possession or charge of said premises

closure hereof—including reasonable attorney’s fees, o,
pleting abstract showing the whole title of said

expenses and disbursements, occasioned by any suil
such, may be a party, shall also be paid by the

shall be taxed as costs and included in any degr:
cree of sale shall have been entered or not, s‘éléi’

the costs of suit, including attorney’s feeg
assigns of the Grantor waives all right
agrees that upon the filing of any com{
out notice to the Grantor, or to ag

with power to collect the rents, igs ld profits of the said premises.
The name of a record o TJon S. Corbitt and Lois A. Corbitt, his wife, as joint tenants
IN THE EvENT of the death€\gr removal from said _____

_____ County of the grantee, or of his resignation,

of said County is hereby appointed to be
if for any like cause said first successor fail or refuse to act, the person who shall then be the acting Recorder

first successor in this 1 3 1 s
of Deeds of said C ereby appointed to be second successor in this trust. And when all the aforesaid covenants and agreements are
eNgr his successor in trust, shall release said premises to the party entitled, on receiving his reasonable charges.

refusal or failure to act,

performed, the gr:

Witness the hands_and sealS_of the Gragfo, this 26th day of June 1978
G —
This document prepare ¥ J. Kern (X)_ a/rn (SEAL)
¢/0 Buffalo Grove National Bank )(@ 'Cprtgt) .
555 W. Dundee Road s e (7. Coan Lot (SEAL)

Buffalo Grove, Illinois 60090 (Loif A. Corbitt)

Gz 925 ¥2




STATE OF. T1linois
SS. \
COUNTY OF. Cook
| J. Moskal a Notary Public in and for said County, in the

State aforesaid, DO HEREBY CERTIFY that

Jon f. Gorbitt and Lois A. Corbirt, his wife

persan;ally %.nov a to me to be the same persons_ whose name  __are subscribed to the foregoing instrument,
appeaxi’.d befor: m: chis day in person and acknowledged that _they gipned, sealed and delivered the said

free and voluntary act, for the uses and purposes therein set forth, including the release and
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