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cric 7 | THE ABOVE SPACE FOR RECORDER'S USE ON

THIS INDENTGKF, mde JUNE < 1978 . between

ETWAPD F. SHERMAN and ELIZABETH B, SHERMAN, his wife
herein referred to as ““Mortgagors.™ and
CHICAGO TITLE AND TRUST COMPANY

an Illinois corporation doirg business in Chicago, llinois, herein referred to as TRUSTEE, witnesseth: .
THAT, WHEREAS the Mortgagor: arc, justly indebted to the legal holder or holders of the Instalment Note hereinafter described,
said legal holder or holders being iere’a i terred 10 as Holders of the Note, in the principal sum of
THIRTY THOUSAND AND NO/LfJths -~-——vce—mneac ~===(530,000.00) ~====emm=amn~n~~soee Doliars.
evidenced by one certain Instalment Note #. 2 Morigagors of even date herewith. made puyable to THE ORDER OF BEARER

and delivered, in and by which sad Note the Mortgagers  promise to pay the suid principal sum and interest

from the date hereof on the balance of principul remaining from time to time unpaid at the rate
of pine and one-half 9% prsent per annum in instaiments (including principal and interest) as follows:
Two Hundred Seventy-Nine and 75/100L+}s573279.75) Dollurs on the first day
of August 19..78 . . and .Twc_lundred Seventy-Nine and 75 ths (§449.75)  on
the  first day of each month

thereafter until said note is fully paid except that the final
payment of principal and interest, if not sooner paid. shall be [jue on the first day of July 1998
All such payments on account of the indebtedness evidenced Ly said.note to be first applied to interest on the unpaid principal
balance and the remainder to principal; provided that the principal of Cach instalment unless paid when due shall bear interest ut
the rate of 2%7 per annum. and all of said principal anauis(erist being nude payable at such banking house or trust
company in Chicago, Illinois. as fae Iolders of the note may. from time to time. in writing
appoint. and in absence of such appointment. then at the officc of  THE FLRIT COMMERCTIAL BANK
in said City,

NOW, THEREFQRE, the Mortgagors to secure the payment of the said principal sum of moncs and saud interest in accordance with the terms. provisions
and limitations of this trust deed, and the pecformance of the covenants and agreements hercin' ~ont sincd. by the Murtgagors re be performed. and also in
consi tion of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, d, b these presents CONVEY and WARRANT unto the

Trustee. its successors and ussigns., the following described Real Estate and all of their estate. righti i and interest therein, situate. lying and being in the
OUNTY OF Cook AND STATE OF ILLINGIS,

to wit:

"'SEFE. LEGAL DESCRIPTION ATTACHED TO AND
MADE A PART HEREOF"

THIS INSTRUMENT VAS PREPARED
BY

Joanne VerHalen

THE FIRST COMMERCIA.L. PalNi.
6945 N. Clark St.

Chicago, Tllinois 60626
which, with the property hereinafter described, is ceferred to hercin as the “premises.”

TOGETHER with all impr . fixtures, and appurtenances thereto belonging. and all renes, issues and profits thereof for so
long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity with said real estate and not secondari )
and all apparatus, equipment or articles now or hereafter therein or thercon used to supply hear, gas. air conditioning, water, light. power, refrigeration
(whether single units or cenmrally controlled), and ventilation, including [without restricting the foreguing), sqreens, window shades. storm doors an
windows. floor coverings, inador beds. awnings, stoves and watcr heaters. All of the foregaing are declared o be o part of said real cstate whether physically
attached thereto or no, and it is agreed thar all similar apparatus, equipment or articles hereafter placed in the premises by the mortgagors or their successors
or assigns shall be considered as constituting part of the real estate. .

TOHAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns. forcver. for the purposes. and upon the uses and trusts herein st
forth. free from all rights and benefits under and by virtue of the Homestead Exemprion Laws of the State of IHinois, which said rights and benefits the
Mortgagors do hereby expressly release and waive.

9,6 JES¥2

This trust deed consists of two pages. The covenants. conditions and provisivns appearing on page 2 (the reverse side of this
trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors. their heirs,
successors and assigns.

WITNESS the hﬁds ..yand seaS..___...... of Mortgagors the day a
W ; . | SEAL | R A . | SEAL |
EDWARD F. SHERMAN ELI
{ SEAL | [ SEAL |

STATE OF ILLINOIS, } 8 A/é cF i‘ \SD ‘< e- z-

" a Notary Public in and for and residing in safd County, in the State aforesaid, DO HEREBY CERTIFY THAT
EDWARD F, SHERMAN and ELIZABETH B, SHERMAN, his wife

County of

‘,";:,,,,hu AYe_ personally known to me 1o be the same person £____whose name S 2T€ __ cubscribed ta the forcgaing
& )/

Urument, appeared before me this day in person and acknowledged that they igned, scalcd and
h’grcd the said Instrument as _th?_l.r__ﬁcc and voluntary act, for the uses and purposes thesein set forth,
z

. Given under my hand and Nacarial Seal thi DL gy ot < L1928

& My Commission Explres May 8, 197 Notary Public

.- instal.—fncl. Int. Page 1
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LEGAT DFSCRIPTION RIDER
TOR
THE PARK (AS7.17. CONDOMINTUM

UNIFE NO. 2440-1 as delineated on survey of the following parcel of real estate
(hereinafter referred to as "Parcel"): Thkat part of the North 3 acres of the

South 8 acres of the East 24 rods of the Nos~h 30 rods of the Northeast Quarter

of Section 36, Township 41 North, Range 13, E:st of the Third Principal Meridian,

lying South of the South line of Estes Avenue as condemned and opened by Case 59221
County Court and West of a line 124 feet West of a.d parallel with the West line of
Western Avenue, as widened; ALSO: That part of the Sciath 5 acres of the East 24

rods of the North 80 rods of the Northeast Quarter of Saction 36, Township 41 North, ™
Range 13, East of the Third Principal Meridian, lying No:th of the North line of =
Greenleaf Avenue and West of a line 124 feet West of and ‘parallel with the West line ¢ ;i
of Western Avenue, as widened; ALSO: The East 108 feet West ol Western Avenue of
the North 2 acres of the South 5 acres of the East 12 acres of (he Northeast Quarter
of the Northeast Quarter (except the Noxrth 75 feet thereof) ~f Siction 36, Towaship
41 North, Range 13, East of the Third Principal Meridian, all ‘n cuock County, Illinoisthd
which survey is attached as Exhibit "A" to Declaration of Condon in’un Ownership made S
by Harris Trust and Savings Bank, as Trustee under Trust No. 38223  re_orded in the
Office of the Recorder of Deeds of Cook County, Illinois, as Documen’ ™o, . 24476153,
together with its undivided percentage interest in the Common Element: .

£

Mortgagor (s) also hereby grant (s) to Mortgagee, its successors and assi/ ns, as rights
and easements appurtenant to the above described real estate, the rights and easements
for the benefit of said property set forth in the aforementioned Declaratior.

This Mortgage is subject to all rights, easements, restrictions, conditions, corep.ats
and reservations contaimed in said Declaration the same as though the provisions of
said Declaration were recited and stipulated at length herein.

‘(Attached to and made a part of Trust Deed dated June 9 , 1978 from Edward F.
Sherman and Elizabeth B. Sherman to Chicago Title & Trust Company, as Trustee)

%/fz‘ - W27
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

ich may become damaged
15 foor Tien not expressly

1. Mortgagors shall () prampily repair, sesture or sebuild any buildings ur improvemcnts now or hereafter on te premises w
ur_be destroyed: (2) keep said premises in gaod condiriom and repair. without waste. and free from mechanic’s or other liens or ¢l
subordiinated to the lien hereafs (3) pay when duc any indebtedness witich may be secured by 4 lien or charge on the premises superior to the len hereaf, and
upon request exbibit satisfactory evidence of the discharge of such prior licn to Trustee or to holders of the note: {(4) complete within a reasanable time any
building ur buildings now ur at any time in process of crection upon said premises: (5) comply with all requisements of law or municipal ordinahees with
respret to the premises and the use thereof: (6) make no material alterazions in said prenises excepe as required by law or municipal ordinance. -

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes. special assessments, water charges, sower service charges.
and ather charges against the premises when duc. and shall, upon writken request, furnish to Trustee or to holders of the note duplicate receipts therefor. To
prevent default hercundes Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or assessment which Murtgagors may desire
o contest,

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against luss or damage by fire, lightning or
windstorm under policies providing for pay y the i ics of moneys sufficicnt cither to pay the cost of replacing or repairing the same or
oy in full the indebtedness secured hereby. all in companics satisfactory 1w the holders of the note, under insurance policics payable, in case of loss or
dan age, 1o Trustee for the benefit of the holders of the nate, such rights to be cvidenced by the standard mortgage clause to be attached to cach policy, and
tha's deliver all policies, including additional and renewal policies. to holders of the note, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of oxpirati

+- «n case of default thurcin, Trustee or the holders of the note may. but need not, make any paymenr or perform any act hereinbefore required of
Mortga;ovs in any form and manner deemed expedient, and inay, but need not, make full or partial payments of principal or interest on prior encumbrances,
if an’, ani purchase, discharge, compromise of settle uny tax lien or other prior lien or titlc or claim thereof, or redecm from any tax sale or forfeiture
affec ing aid premises oF cuntest uny tax or asscssment. All moncys paid for any of the crein avthorized and al paid or i din
conncc.,an e cwith, including atrorneys® fees. and any other moneys advaneed by Trustee or the holders of the notc to proteet the mortgaged premises and
the lien 2 sreof  plus reasonable compensation €o Traster for each matter concerning which action herein authonzccr may be taken, shall be so much
additioral ind orotaess seeured hercby and shall beeome immediately due and payable without notice and with interest thercon at the rate of
per annum. ini ion of Trustee or holders of the note shall neves be considered as a waiver of any right accruing to them on accoune of any default
2 hereunder on t ¢ p.r. of Mortgagors.

5. The Trustes orun halders of the note hereby secured making any payment hereby authorized relating to taxcs or may do so
to any bill, statemer« of ¢ mate procured from the appraprisie public affice withour inquiry into the accutacy of sach bill, statcment of stimate of nto
. the validity of any tax, aess aen, sale, forteiture, 1ax hien or title or claim thercal.
ot 6. Mortgagars shall oay ach item of indebtedness hercin mentioned, both principal and interest, when due according to the terms hereof. At the option
of the holders of the note, anwithout notice toMortgagors,all unpaid indcbtedness secured by this Trust Decd shall. notwithstanding anything in the note
or in this Trust Deed to.t! O contrary. become due and payable (a) immediately in the case of default in making pay of any i of principal or
interest on the note, or (b) when - *~faule shall occur and continuc for three days in the performance of any other agreement of the Morrgagors hercin
contained. .

7. When the indebtedness het tby <-ce:00 shall become duc whether by acceleration_or otherwise. holders of the note or Trustee shall have the right to
foreclase the lien hereof. In any s70 to iczeclase the lien hereof, there shall be allowed and luded as additi indebied in the decree for sale all
. expenditures and expenses which may e paid or incurred by or on behalf of Trustee or holders of the note for attarncys® fecs. Trustee's fecs, appraiser’s s

fees outlays for documentary and cxpert evid o0, stenographers’ charges, publication costs and costs (which may be esttmated as to items to be expended .
5 after encry of the decree) of pracuring all sus . abser cts of title. title scarches and examinations, title insurance policies, Torrens certificates, and similar data
o and assurances with respect to title as Trust '¢ or heiders of the note may deem 1o be reasonably necessary cither to prosceuce such suir or ro evidence to
RS bidders at any sale which may be had pursuai * to such decree the true condition of the title to or the value of the premiscs. All expenditures and expenses of
the natare in this paragraph mentioned shall Clce ue -0 much additional indcbtedness sccured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per annum, | vhen aid or incurred by Trustee or holders of the note in connection with (a) any proceeding, including
probate and bankruptey proccedings, to which cituer ¢ siam shall be a party, cither as plaintiff, claimant or defendant, by reason of this truse deed or any
=z indebtedness hereby sceured: or (b) preparations for ¢ c ccmmencement of any suit for the foreclosure hercof after accrual of such right to foreclose
Fie whether or not actaally communced: or {¢) preparation . for “ac - cfense of any thrcatened suit or proceeding which might affect the premises or the security
i herenf, whether or not ackually commenced.
8. The proceuds of any foreclosure sale of the premises

- i ————— —

e distributed and applied in the following order of priority: Firse, on aceount of all costs
and ¢xpenses incident to the foreclosure procecdings. incluaing all such items as arc mentioncd in the preceding paragraph hercof. second. all other items
which under the terms hercof ¢ i secured indebred addition 730 that evidenced by the note. with interest thereon as herein provided; third, all .
principal and interest remaining unpaid on the note: fourth, any o erplus, 10 Morrgagors, their heirs. legal representatives or assigns. as their rights may
appear.

9. Upon. or at any time after the filing of a bill 1o foreclose thi trust deed, the court in which such bill is filed may appoint a recciver of said premises.
Such appoiniment may be made cither before or afrer sale. withouw ot 2 without regard 1o the solvency or inso{vcncy of Mortgagors at the time of
application for such receiver and without regard to the then value of the g emis s or whether the same shall be then occupied as 2 homestead or not and the
Trustee hereunder may be appointed as such receiver. Such receiver shal ha'e ~ower to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and. in case of a sale and a deficiency.dunig th. full statutory period of redemption, whether there be redemption or nat,
. : as well as during any further times when Mortgagors, except for the interventii a of “ich recsiver, would be entitled to collect such rents, issucs and profits,

', and all other powers which may be necessary or are usual in such cases for the = ceelan, p ion, control, and operation of the premises
7 during the whole of said period. The Court from time to time may authorize the recci <f to apply the net income in his hands in payment in whole oz in part
of: (1) The indebredness seeured hereby, or by any decree foreclasing this truse deed, o ar - tax. special assessment or other lien which may be or become
superiar to the lien hercof or of such decree, provided such application is made prior to £.rer’sscre sale: (2) the deficiency in case of 4 sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be sub,ect 0 any defense which would not be good and available to the
party interposing same in an action at law upon the note hereby sccured.

T1. Trustee or the holders of the note shall have the right to inspect the premises at all

urpose.
P Fl’ Trustee has no duty to cxamine the title. location, existence or condition of the premises, (¢ ta 1. quire into the validity of the signatures or the
identity, capacity. or authority of the signatories on the note or trust deed, nor shall Trustee be obl zated t¢ record this trust deed or to excrcise any power
hercin given unless expressly obligated by the terms hercof, nor be liable for any acts or omissions icreunder except in case of its own grass negligence or
misconduct or that of the agents or employces of Trustee, and it may require indemnities satisfactory tumbefre exercising any power herein given.

13. Trustee shall telease this trust deed and the lien thereof by proper instrument upon presentation of <.ti=".tory evidence that all indebtedness secured
by this trust deed has been fully paid: and Trustee may execute and deliver a release hereof to and az the r ques! of any persan who shall, cither before or
after maturity thercof. produce and cxhibit to Trustee the note, repr ing that all indebted heret” st arrd has been paid, which representation
Trustce may accept as true without inquiry. Where a release is requested of a successor trustec, such suciosso trust.c may accept as the note herein
described any note which bears an identification number purporting 1o be placed thereon by a prior trustee here ader r which conforms in substance with

the description hercin contained of the note and which purports to be executed by the persons herein designated as the'. shereof: and where the release
¢pt as the note hersein described

Zsonable times and access thereto shall be permitted for that

S €S 47

is requested of the original trustee and it has never placed its identification number on the note described herein, itma pt
any note which may be p d and which in e with the d iption herein ¢ ined of the note 21d wh' ) purports to be exccuted by
the persons herein designated as makers thereof.

th s nstrument shall have been

14. Trustee may csign by instrument in writing filed in the office of the Recorder or Registrar of Titles in whici v
sccorded or filed. In casc of the resignation, inability or refusal to act of Trustee, the then Recorder of Decds of the couicy in which the premises are
situated shall be Successor in Trust, Any Successor in Trust hereunder shall have the identical title, powers and authority as are hereir giver, Trustee. and any
Trustec or successor shall be entitled to reasonable compensation for all acts performed hereunder. )

15. This Trust Deed and all provisions hereaf., shall extend to and be binding upon Mortgagors and all persons claiming under o through Mortgagors, and
the word “Mortgagors™ when used hercin shall include all such persons and all persans liable for the payment of the indebtednise o7 ap part thereof
whether or not such persons shall have exccutell the note or this Trust Deed. The word “note” when used in this instrument shall be colistr v J 1o mean

*‘notes™ when more than ance notc is used.

16. Mortgagors shall have the option of maintaining an escrow account witk tlhe uote
holder for payment of Real Estate Taxes and insurance premiums as they become die, or
pledging a passbook savings account with. the holder in an amount sufficient to sceyce
payment of anticipated taxes; all in accordance with the Illinois Mortgage Escrow
Account Act, the terms of which are incorporated herein by reference.

17. Mortgagors agree to maintain their principal bank accounts with the original
note holder during the term of the loan.

629303

IMPORTANT Identification No.

THE NOTE SECURED BY THIS TRUST DEED SHOULD

- BE IDENTIFIED BY Chicago Title and Trust Company @t Trusxee-
BEFORE THE TRUST DEED IS FILED FOR RECORD. KN g‘-efir é-”49-;’2-/:;: TR G5 b Fotar -
a5 Y
INS STR. S
MAIL TO: THE FIRST COMMERCIAL BANK DESCRIBED PROPERTY HERE

6945 N. Clark Street
" - 2440 W. Greenleaf -

@hicago, Illinois 60626
) L — Chicago, Illinois
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