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The GRANTOR, CITY OF CHICAGO, a Muni:ipal Corporation of the State of
I11linois, hereinafter referred to as the "GrratHr" for and in consideration
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of NINE HUNDRED SIXTY-ONE AND 92/100 - - - - ~

SIGND IEEXT ANV IOV STASRVAI

DOLLARS ($961.92 ), conveys and quitclaims, pursusat to the Urban Renewal

NHdHY ¢

.

Consolidation Act of 1961 to JAMES and CHRISTINE CASGANO .o 4. teman <y
w ¢ Th vightye sf Suvrvivirdh? - g

708 S. May Street, Chicago ficcyden State of Illincis >

¥ SINFS,

L

hereinafter referred to as the "Grantee", all interest and ticde of the

Grantor in the following described property, and known as:

The East 32 feet of Lot 34 and a1l of the 8-foot
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alley lying East of and adjoining said Lot 34, all

in €, J. Hull's Subdivision of Block 6, in Canal

Nl LEHIXE NOTIOVSNVY,
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Trustee's Subdivision of the Southeast 1/4 of Sectiom

17, Township 39 North, Range 14 East of the Third Prin-

cipal Meridian.
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The Grantee for itseif arl-its successors and assigns covenants that:

(a) The use of the afor=said property will be restricted to the uses

specified therefor in the Urban 2cLrsal Plan, and Amendments thereof, as

approved by Ordinance adopted by the €/t Council of the City of Chicago,

X1llinois, on _October 11, 1961 , a certifiea copy of said ordinance being

recorded in the Sook County Recoxrder's officz 4: Document #20266883 B

Further, this Deed is made and executed upcn arid is subject to certain
express conditions and covemants, said conditions ard Luvenants being a part
of the consideration for the property hereby conveyed r.id are to be taken
and construed as running with the land and upon the contimi ed observance of
‘embpered FIRST

which, and each of which, with the sole exception of covenants

and FOURTH, the continued existence of the estate hereby granted raal. depend,

and the Grantee hereby binds itself and its successors, assigns, grantees; and
lessees forever to these covenants and conditions which covenants and con-
ditjons are as follows:
FIRST: The Grantee shall devote the property hereby conveyad only to
.
the uses specified in the applicable provisions of the Urban Renewal Plan or EE
approved modifications thereof, and the uses set forth in the Contract for Eg
the sale of sald property. é:
[aV]

SECOND: The Grantee shall pay real estate taxes or assessments on the
property hereby conveyed or any part thereof when due and shall not place

thercecon any encumbrance or lien other than for temporary and permanent finan-~

cing
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between the parties hereto, av? f-or additional funds, if any, in an
amount not to exceed the consideratiown herein specified, and shall not
suffer any levy or attachment to be w.dc or any other encumbrance or lien
to attach until the Grantor certifies tha! al. building construction and
and made by the Grantee

other physical improvements specified to be done

have been completed;

THIRD: The Grantee shall commence promptly the coustruction of the
aforesaid Improvements on the property hereby conveyed in a~cordance with
the said Comstruction Plans and shall prosecute diligently the Construction
of said Improvements to cowmpletion: Provi'ed, that, in any evev., con-
struction shall coumence within three nonths from the date of de].f;;“

of this deed and shall be completed within twelve (12) months from tho

commencement of such construction;

FOURTH: The Grantee agrees for itself and any successor in interest
not to discriminate upon the basis of race, creed, color, or national origin
in the sale, lease, or rental or in the use or occupancy of the property
hereby conveyed or any part thereof or of aﬂy Improvements erected thereon

or any part therecf,

The covenants and agreements contained in the covenant numbered FIRST

shall terminate on May 5, 2005 » The covenants and agreements con-

tained in covenants numbered SECOND and THIRD shall terminate on the date
the Grantor issues the Certificate of Completion as herein provided except
only that the termination of the covenant numbered SECOND shall in no way
be construed to release the Grantee from its obligation to pay real estate

taxes or assessments on the property hereby conveyed or any paxt thereof.

The covenant numbered FOURTH shall remain in effect without
as to time.- - R e T R o

any limitation
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In case of the breach o1 violation of any one of the covenants numbered

SECCHD and THIRD zuy time prior to the time the Grantor certifies that all
building construction and other rhysical improvements have been completed, and

in the case such breach o such viclation shall not be cured, ended or remedied

within G0 days after written demand bywibl Grantor so te do with respect to

covenant numbered Fourth ond three (3) wonths aiter written domand by the Grantor

so tc do with respect to covenancs nunbered S0 ~nd THIRD (Proviced, that a

breach ox wviolaticn with reaspect to the portien of /covenant numbered THIED,
dealing with completion of the Improvements may be cirer, -ended or remedied

z0d by the Granter/se te do), or any

(6) months after vritten

within
furthoer cxtension conveved under t cease z2nd diteraine, and title

in fee simple to the some shall revert to and becoms revested in the CGrantor,

its cuccessors or assipns, and suchk title shall be vevazsted fviiy and completely
it, anéd the said Grantor, its succsssors or assigns, shall be entitled fo and

may of right enter uson and take possession of the said property: Provicoo,

that any such revesting of title to the Grantor:

(1) Shall always ba subject to and limited by, and shall not defeat,
render invalid, or limit in any way
(i) The lien or any Mortgage or Dz2ed of Trust pexmitted by this
Deed; and
4ny Tights or interests provided iu the Contrzcit of Sale for
the protection of e trustees of any such Deed or Trust ox
the holders of any such morrgage; and

re
th

In the event that title to the szid preperty or part thereof shall

revest in tie CGrantor, in accorfance with Lhe provisions of this
Deed, the Crantor shall, pursuant to "its responsibilities under
applicable lew, use its best efforts to recall the property or part
thercof (subject to such mortgapge liens as hereinbefore set forch
and providaed) as soon and in such manner as the Grantor stizll find
feasible and consistent with the objectives of such U and of the
Urban Renwwzl Plan, teo a qualifiad and responsible parvlty or sarties
(as deternmined by the Grantces:) who will assume the obliration of
making or conp-leting tie imprevements or such arther 3 ovoment s
their stesd as shall be satisfactory to the Crantor

with the usces sgecified for the above describoed property cor am

A

znd in scoo
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thereof in the Urban K=newal Plan. Upon such resale of the property,
the proceeds thereof sha’l e appliled:

First: To reimburse the Grantor, on its own behalf or on behalf of

the City of Chicago for all coltc and expenses incurred by the Grantor
including, but not limited to salaries of personnel in connection with
the recapture, management and resase of the property or part thereof

(but less any income derived by tte Grantor from the Property or part
thexreof in connection with such manug.me2nt); all taxes, assessments,

and water and sesuer charges with respec. to the property or part thereof;

any payments made or necessary to be mase o discharge any encumbrances

or liens existing on the property or pavrt tlhareof at the time of revesting

of title tharetec in the Grantor or to discna:rps or prevent frem attach-

ing or being made any subseguent encumbrancz2s o:- liens due to obliga-
tions incurred with respecr to tha making or forpletion of the improve-

ments or any part thereof on the property or.zart thereof; and any

amounts otherwise owing the Crantor by the Granteg anl its successors

or transferees; and

Second: To reimburse the Grantee, its successors or trarsfereses up to
an amount egual to the sum of the purchase price pzid by 1t for the
property {or allocable to the part therzof) and the caslh a_-tually in-
vested by it in making any of the Improvements on the prope -ty or pdrt
thexrcof, less any gains or income withdrawn or made by it frem chis
conveyance or frcm the property. Any balance remaining after such re-
imbursements shall be retained by the Grantor.

The Grantor shall be deemed a beneficiary of covenants numbered FIRSY r.xugh
FOURTH and thke United Staées shall be deemed a beneficiary of the covenant nugoeced
FOURTH and such covenants shall run in favor of the Grantor and the United State:x
for the entire period during which such covenants shall be in force aAd effect,
without regard to whether the Grantor and the United States is or remains an owner
of any land or irterest therein to which such covenants relate. As such a bene-
ficiary, the Grantor, in the event of any breach of any such covenant, and the

United States in the event of any breach of the covenant, numbered FOURTH, shall

2RSS P

have the right to exercise all the rights and remedies, and to maintain any
actions at law or suits in equity or other proper proceadings to enforce the
curing of such breach, to which beneficiaries of such covenant may be entitled.
Premptly aftar tha cempletion of tha abeve-manticnad Improvements, in
accordance with the provisions of the Construction Plans, the Grantor will furnish

the Grantee with an appropriate instrument so certifying in accordance with the
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terms of the Contract of Sale. b5u.h certification (énd it shall be so pro-

vided in the certification itself) sial’ be a conclusive determination of
satisfaction and termination of the agre ments and covenants in the Contract
of Sale and in this Peed obligating the Graaitee and its successors and assigns,
with respect to the construction of the Improv:@mesats and the dates for begin-
ning and completion thereof; Provided, that, if thece is upon the property, a
mortgage insured or held or owned by éhe Fedaral Housurg Administration, and

the Fecderal Housing Administration shall have determires that all buildings

constituting a part of the Improvements and covered by such morcsage are, in
fact, substantially completed in accordance with the Constructira Plans, and ’
are ready for occupancy, then, in such event, the Grantor and the. /érsntes shall

accept the determination of the Federal Housing Administration as to suciy ~omple-

tion of the coastruction of the Improvements in accordance with Constructior
Plans, and, 1f the other agreements and covenants in the Agreement obligating
the Grantee in respect of the construction and completion of the Improvements
have been fully satisfied, the Grantor shalllforthwich issue its certification
and such determination shall not constitute evidence of compliarice with or

satisfaction of any obligation-of the Grantee to any holder of a mortgage, or any

ARSI 1

insurer of a mortgage, securing money loaned to finance the Improvements, or any

part thereof.
The certification provided for in the paragraph next above shall be in such

form as it will enable it to be recorded in the proper office fer the recordation

of deeds and other instruments pertaining to the property hkereby convaeyed. 1If

the Grantor shall refuse or fail to provide such certification, the Grantor shall,

within thirty (30) days after written request by the Grantece, provide the Grantee

with & written statement, indicaring in what respects the CGrantca will be na2c2ssary,

- in the opinion of the Grantor,for the Grantae to take or perform in order to obtain

such certification.
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The Grantor certifies that all conditions precedent to the valid exe-

cution ané delivery of this Teed on its part have been complied with and all

thinzs necessary to constitute thi¢ Quit Claim Peed, a valid, binding and legal

agreersnt on the terms and condition: and for the purposes set forth herein have
been dcne and performed aad have happered, and that the execution and delivery of
this Quitclaim Deed on its part have becn apns are in all respects authorized in

accordéance with law. °

IN WITNZSS WHIREZOF, the Agency has causec . tas Agreement to be duly exacuted

in its name and behalf and its seal to be hercuntc “July affixed and attested, by

the Mayor and by rhe City Clerk, on or as of the Q27 ( day of CTVfF ,187%

CITY OF CHICACO

By ~ \:;%Aﬁ'5¢(ﬂ4,£? 67' //?; Céé’q/i?l;;a—

HAYOR
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: THIS INSTRUMENT PREPARED BY: M
- [44.»-\,\ - e e
ASSISTANT CORPCRATICN QOUNSZL «

Rooxm 610 - City Eall
121 North LaSalle Street
Chicago, Illinois
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STATE OF 1J1LINKOIS )
) ss
COUNTY CF ¢ 0O D K )

1, @l
for s2id County, :im tnc State aiorces
BIIANDIC, perscenidiy
municipal co ratlon

et ¥ broa ¥ s, a l'otary Public in and

» Co heweby certiiy that MICHALL &.

the Hayor of the City of Chicago, a
ssonally known to we to be the
City Clerk ef the Cil T icipsl corporation, and personally
inown €0 m2 te be tho age names are subsevibed to the fore-
going instrument, appearcd pofore me this day in person, and being fivst dely
sworn by mac severally achiovieugyed Lthat as such Mayor aud Clexrk, they signed
and delivered the czid instrrncat znd csuscd the corperate seal of said
corperation to be affixcd therats, nurswvant to authority given by the City of
Chicago, as thz2ir irce and voluater; act, and os the frec and voiuntory act and
deed of said covporzticn, for thoouwes and purposes thercin set th.
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fIVEu under my hand and notarial seal this //2‘7 day of
19 -

Rotary Publie

qﬂ //,19Z.b

,“‘.“( To Jeime 5 CuwudSano
708 &. ey -
QJ-ZC ha s Tre.

GeCe7

1978 JuL 28




