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19.78 Jack R. Loan, Jr. and Lynda
herein referred to as “Mortgagors,” and

THIS INDENTURE, made July 27
D. Loane his wife
Bank of Commerce in Berkeley
hercin referted to as “Trustee,” witnesseth: That, Whereas Mortgagors are justly indcbted to the legal holder of a priacipal promissory note,
termed “Installment Note,” of even date herewith, executed by Mortgagors, made payable to Bearer

~4d Lctivered, in and by which note Mortgagors promise to pay the principal sum of Forty—-Five Thousand
($45,000.00) Dollars, and interest from date

on tne Lolaice of principal remaining from time to time unpaid at the rate of _9_# per cent per annum, such principal sum and interest
Dollars

to be pavaol-in installments as follows: Four Hundred Two or more —-—--
onthe _ L7t _iay of September 1978 _ anq Four Hundred Two or more Dollars
onthe _1st . ay of each and every month thercafter until said note is fully paid, except that the final payment of principal and interest, if not
sooner paid, shal V¢ due on the _ 1St  day of __August m2003 1 such pay on of the indebted -1 4
by said note to be applis first to accrued and unpaid interest on the unpaid principal bal and the r ind ipal; the portion of each

of said installments cc.stit ting principal, to the extent not paid when due, to bear interest after the date for payment thereof, at the rate of

Bank of Commerce in Berkeley

——3 - per cent per worim. ond all such payments being made payable at
— - or at su_a other nlace as the legal holder of the note may, from time to time, in writing appoint, which note further provides that
at the clection of the Icgal holder “Liereof and without notice, the principal sum remaining unpaid thercon, together with accrued interest thereon, shall
become at once due and payable, 't the p ace of payment aforesaid, in case default shall occur in the paymeant, when due, of any installment of principal
or interest in accordance with the terms thereof or in case defaulf shall occur and continue for three days in the performance of any other agreement
contained in this Trust Deed (in w“*sh ..nt election may be made at any time after the expiration of said three days, without notice), and that all
parties thereto severally waive present nent for pay notice of dish , protest and notice of protest.
NOW THEREFORE, to secure ti.~ o2 ant of the said principal sum of money and interest in accordancc with the terms, provxslous and

limitations of the above mentioned note « ad ¢ [ tis Trust Deed, and the performance of the herein y the
Mortgagors to be performed, and also in.cr . si‘¢ration of the sum of One Doliar in hand paid, the rccupt whcrcof is hercby acknowledgcd
Mortgagors by these presents CONVEY and V' NLANT unto the Trustee, its or his successors and assigns, the following described Real Estate,

and all of their estate, right, title and interest th .rem, situate, lying and being in the
Village of Berkeley Cour.1 Y . OF Cook

Lot 12 in Block 3 in Berkeley Manor, being a Subdivision of the South-
40 acres of the South West frac:ional quarter of Section 7, Township
39 Noxrth, Range 12 East of thue 7aird Principal Meridian in Cook County,

Illinois.

AND STATE OF ILLINOIS, to wit:

which, with the property hereinafter described, is referred to herein as th_“premises,”

TOGETHER with all impr and appur(enan',; GQereto belonging, and all rents, issues and profits thereof for
so_long and during all such times as Mortgagors may be entitled thereto (which /ents, 1 sues and profits are pledged primarily and on a parity with
said real :stute and not secondarily), and all fixtures, apparatus, equipment or . rticles n-'w or hereafter therein or thereon used to supply heat,
ht, power, refrigeration and_air condmomng {whether single units - cerrally controlled), and ventilation, including (without re-

slncung oregomg), sereens, window shades, awnings, storm doors and wmdows. £ oo ~overings, inador beds, stoves and water heaters. All
of the forcgomg are declarcd and agrecd to be a part of the mortgaged premises whewne' nhsically attached thereto or not, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment or articles hei sati.r »laced in the premises by Mortgagors or their suc-
cessors or assigns shall be part of the morigaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors a.ud a“.igns, forever, for the purposes, and upon the uses
and trusts herein set forth, free from ail rights and benefits under and by virtue of the Homer.c. u c¥_mption Laws of the State of Illinois, which
said rights and benefits Mongagors do hereby expressly release and waive,

‘This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on [ 380 2 (the reverse side of this Trust Deed)
are incorporated herein by reference and hereby are made a part hereof the same as though they we e eve set out in full and shall be binding on

Martgagors, their heirs, successors and assigns. )
Witness the hands and seals of Mortgagors the day and year first above written.

gas, watcr

PLEASE -
PRINT OR k R
TYPE NAME(S) Jac .« Loane, 4

BELOW
SIGNATURE(S)

1, the undersigned, a Notary Public ‘n a.d for said County,
Jr

State of Iilinois, County of ss.,
Jack R. noane

in the State aforesaid, DO HEREBY CERTIFY that
and Lynéa D. Loane, his wife

personally known to me to be the same person._S whose names"'“

ged tha Y signed, sealed and delivered the said mstrum'
free and voluntary act, for the uses and purposes therein sct fcl
Waiver of the right of ‘homestead

27th

Given under my hand and offi 'al seal, this
Commission expires

This instrument was prepared by

19.

Mary Jo Steinhebel - Bank of Commerce
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) premptly repair, restore, or rebuilf':?sy——,
buildings or improvemcnts now or hcreafter on the p i which may b damaged or be destroyeqd; (3} keep said premises free from
mechanic’s liens or liens in favor of the United States or other licns or claims for licn not expressly subordinited to the lien hercof; (4) pay when
duc any indebtedness which may be secured by a lien or charge on the premises superior to the lién hereof, and 1 upon request exhibit satisfictery
evidence of the dzschargc of such pnor lien to Trustee or to holders of the note; (5) withinar time any building or buildings
now or at any time in process of erection upon said premises; (6) comply with pll requirements of law or municipal ordinances with respect to
the premises and the use thereof; (7) make no material alterations ig said vprcmues :xccpt as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, . and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due; and shall upon written request, furnish to Trustee or to holders of the note
the original or duplicate receipts therefor. To prevent default hereunder Mongasors shall pay in full under protest, in the manner provided by
statute, any tax or assessment which Mertgagors may desire to contest.

3 Mongagors shall keep all bmldmgs and lmprovemems now or hereafter situated on said premises insured against loss or damage by fire,
lightning and ™ under p P by the insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same er to pay in full lhe mdebledness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
gage clause to be attached to each policy, and shall deliver all palicies, including additional and renewal policics, to holders of the note, and in
case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner deemed expedient, and may. but need not, make full or partial payments of principal or interest on
prior encumbranccs, if any, and purchase, discharge, compromisc or settle any tax licn or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
znd all expenses paid or incurred in connection therewith, including reasonable attorneys’ fees, and any other moneys advanced by Trustee or the
¥ olders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concemning
which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and

+ ayable without notice and with intérest thereon at the rate of eight per cent per annum. Inaction of Trustee or holders of the note shall never
be ~Lucidered as a waiver of any right aceruing to them on account of any default hereunder on the past of Mortgagors.

57 The Trustee or the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
sO accoruing: to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such b:ll State-
ment .- est” nate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Moc ayas ors shall pay each item of indeb herein o I and interest, when due according to the terms hereof.

At the eleciion sf “he holders of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,

notwithstanding ~.ayihiag in the principal note or in this Trust Deed to the contrary, become due and payable when default shall occur in payment

lr;»f priacipal or anlcr' St, or in case default shall occur and continuc for three days in the performance of any other agreement of the Mortgagors
erein contained.

7. When the i cotedness hereby secured shall become due whether by the terms of the note described on page one or by accel:rauon or
otherwise, holders o1 the note nr Truslcc shall have the right to foreclose the lien hereof and also shall have all other rights provided by the Jaws
of Illinois for the enforcem: at ¢f a mortgage debt. In any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree fo sals a’t _ 'pcndnures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the nate for
attorneys’ fees, Trustee’s fees, 4pv,axsers fees, outlays for di nary and expert evid , stenographers’ charges, publication costs and costs
(which may be estimated as to .ems 10 be expended after entry of the decree) of procuring all such abstracts of title, ritle searches and examina-
tions, guarantee policies. Torrens cert’.cau>s, and similar data and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to pr¢secute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of 1 e premiises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebtednes. secur~+ hereby and immediately duc and payable, with interest thereon at the rate of eight per cent per
annum, when paid or incurred by Frustee r he Iders of the note in connection with (a) any action, suit or proceeding, including but not limited
o pmbate and bankruptcy proceedings, to whit a either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured; o'k, pi=parations for the commencement of any suit for the foreclosure hereof after accrual of such
right to foreclose whether or not ac!ually comu 1enc: d; .r (c) preparations for the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or »~ ar.vally commenced.

8. The proceeds of any forcclosure sale of the f remises shall be distributed and applied in the following order of priority: First, on account
of all costs and o the forecl ptceedin_; including all su:h items as are menuuned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereof constitu? ; secu ed b to that ev by the note hereby secured, with
interest thereon as herein provided; third, all principal anc intercs! remaining unpaid; fourth, any overplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

tycm or at any time after the filing of a complaint to fo eclo ¢ this Trust Deed, the Court in which such complaint is filed may appoint a
recelver of said premises. Such appointment may be made either = _re Ur after sale, without notice, without regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and witho . resard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be anpe’ated as such receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such forecl svr: stit and, in case of a sale and a deficiency, during the full statutory
period for redemption, whether there be redemption or not, as well as during ar»» further times when Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and [l ¢ .ner powers which may be necessary or are usual in such cases for
the protection, p control, and operation of the premiss, du ing the whole of said period. The Court from time to time may
authorize the receiver ta apply the net income in his hands in payment in whule or i~ part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien ch may be or become superior to the licn hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency ip Casc of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provis on her.of shall be subject 10 any defense which would not
be good and available to the party interposing same in an action at law upon the note ..ereby c.cured.

11. Trustee or the holders of the note shall have the right to inspect the premises a* al’ [ c.sonable times and access thereto shall be per-
mitted for that purpose.

12. Trustee has no duty to examine the title, 1 ion of the premiser, nor shall Trustee be obligated to record
this Trust Deed or 1o exercise any power herein given unless expressly obhgaled by the terms Lireof, nor be liable for any acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or emplayees o 1rur.ee, and he may require indemnities
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentaticn of atisfactory evidence thar all in-
debtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a releas: I :reof to and at the request of any
person who shall cither before or after maturity thereof, produce and exhibit to Trustee the principal note, repreiciting that all indebtedness
herceby secured has been paid, which representation Trustee may accept as true without inquiry. Wherc a release is r quest 3 of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of ide tificati ] purporting to be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the yripc ga uule and which pur-
ports to be d by the p herein desi, ted as the makers thereof; and where the release is requested of the ori mnz ‘.ust:e and he has
never executed a certificate on any instrument identifying same as the pnnc:pal note described herein, he may acceptias t'.e genuine principal
note herein described any note which may be presented and which conforms in substance with the dcscnpuon herein corain d of the principal
note and which purports to be exccuted by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this ins.rumer=.shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee,
shall be first Successor in Trust and in the event of his or its death, resignation, ma!nluy or refusal to act, the then Recorder of Deeds © o the county
in which the premises are situated shall be second Successor in Trusl. Any Successor in Trust hereunder shall have the jdentical title, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder.

15. This Trust Deed and alf provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mon:rgagurs. and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the payment of
the indebtedness or any part thercof, whether or not such persons shall have executed the principal note, or this Trust Deed.

The I \ t Note ioned in the within Trust Deed has been

IMPORTANT
FOR_THE PROTECTION OF BOTH THE BORROWER AND identified herewith under Identification No. 900638
L&gg{:}; THE NOTE SECUREDE BY TH!ESE nvéugr D$}E{E
S| BE IDENTIFIED BY THE TRUSTEE, BEFORE .
TRUST DEED iS FILED FOR RECORD. Bank of COmmerceTmt:‘ Berkeley




