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R TRUST DEED 24 57, 8b5

T i Trustee Form

IAKE SHORE NATIONAL BANK, a national banking association, "

not personally but as trustee of a certain trust (hereinafter called the “Trust™) created by a trust agreementdated ____

JU'J-V 28, 1978 and known as trust number 4189 - (hereinafter called “Mortgagor™) to secure
the payment of the indebiedness hereinafter described hereby CONVEYS AND WARRANTS to THE LAKE SHORE NATIONAL
BANK, a National Banking Association (hereinafter called the “Trustee’) certain real estate located at

”_4@ South ILaramie Avenue, Chicago, I11linois
o.@nd bearing the folle ving description:

That part of Calvin F. Taylor's Subdivision of the East 1/2 of the South West 1/4
of Sectiom 33, Twsunship 39 North, Range 13 East of the Third Principal Meridian
1lying South of ¢ lure 496.0 feet South of and parallel with the South line of Blocks
9, 10 and 11 in Cawvia F. Taylor's Subdivision aforesaid, lying East of a line 143.0
feet Fast of apd perallol with the center line of South 53rd Street produced South,
(excepting therefram thr South 32.0 feet of the Socuth East 1/4 of the South West 1/4
of Section 33, Townshij: 2J North, Range 13 East of the Third Principal Meridian and
the Bast 80 feet therenf (aken for Iaramie Avenue) all in Cook County, Illinois
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-
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(which together with the property immediately hereinafter desc abe 1, j- referred to as the “mortgaged property™),

TOGETHER WITH all buildings. improvements, fixture: - prartenances, easements and hereditaments thereto belonging: and
together with all equipment and machinery now or hereafter there'n or thereon used to supply heat, gas, air conditioning, water, light,
power. refrigeration. and ventilation: and together with any other f xtures_squipment, machinery or other property now or hereafter
placed on the above described property which shall be employed in conner .on vith the operation. use. occupancy or enjoyment of the
above described property: and together with all rents, issues and profits of the above described property. All the above described pro-
perty is declared to form part and parcel of the real estate whether phyticallv.~ttached thereto or not, shall for the purposes of this
Trust Deed be deemed to be a2 part of the real estate, and shall be subject to rae n .ortgage created by this Trust Deed. §t is agreed that
all buiidings. improvements. equipment. fixtures and any other property of any tvye described above hereafter placed on the real estate
described above shall be deemed to be a part of the mortgaged property and shall F: fu'ly subject to the mortgage created by this Trust
Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its sucrsso’ s and assigns forever, for the purposes, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: 1ak=2 chore National Bank, not
—oF

(2} The )menl ‘geddm{)yl i ote{h%emaﬂer called ﬁo‘?ui;xﬁéuteigxisre £ 89_3__

daled Ju_.:- _25 o7 .and made pay

able to lhe order of (he LAKE SHOL E. NATIONAL BANK in the
principal sum of HUNDRED EIGHTY—ONE THOUSAND AND_NO/100- - =($281,000.00 )
Dollars, which principa! sum together with interest is payable as provided in the Note: and

(b} The payment of the amount of all expenses which may be incurred and payments which n ay Oeiunade by the Trustee or
the Holder for purposes authorized by any provision of this Trust Deed including all amounts paid and expens_s ip.urred by the Holder
or Trustee for the purposes specified in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINITIONS: (a) The term **Holder™ refers to the person who shall be the legal holder of the Note at th : time as of which the
term shall be applied. For any period during which two or more persons shall be the legal holders of the Note, the ter.n ‘Holder™ shall
be read “Holders™ and all singular word forms used in connection with the term “*Holder™ shall be deemed to be n) 1ral word forms
where context and construction so require. (b) The term *‘Default Interest Rate™ means a simple interest rate of eight p . ¢=nt per
annum. {¢) The Note, this Trust Deed. and any other writing { whether heretofore made or hereafter executed) which by its ter ns se-
cures or contains agreements with respect to all or any part of the indebtedness evidenced by the Note are each sometime. here nafter
referred to as a “*Morigage Instrument™. (d) The term “Beneficiary™ means each person who at the time as of which the tei sh ., b2
applied shall have any interest of any kind in the Trust (whether as beneficiary, collateral assignee or otherwise) or shall have ary ..t
(whether joint or several) to exercise the power of direction with respect to the Trust. Each person who was a beneficiary of the . rvi¢
or who had a joint or several right to exercise the power of direction with respect to the Trust on the date of this Trust Deed is herunp
after referred 1o as an “‘Initial Beneficiary ™. (e) The term “impositions” means all general real estate taxes, special assessments, watir
and sewer charges and all other taxes and charges against the morigaged property or against the Holder’s or Trustee’s interest under
this Trust Deed, under the Note, or under any other Mortgage Instrument, ordinary as well as extraordinary. unforeseen as well as fore-
seen, of every kind and nature whatsoever, including but not limited to assessments for local improvements and betterments. (f) The
term “‘Obligor™ means any person other than Mortgagor who shall be a maker of the Note, who shall have guaranteed payment or col-
lection of all or any part of any amount at any time owing on the Note or secured by this Trust Deed. or who shall or may be other-
wise personally liable (whether absolutely or contingently) in any capacity for payment of all or any part of any amount at any time
owing under the Note or secured by this Trust Deed.
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MORTGAGOR REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:

1. Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph. a default shall be decmed to have occur-
sed under this Trust Deed if Mortgagor shall fail to do any of the following: (2) to keep the mortgaged property in good condition and repair: or (b) to
keep the mortgaged pwperty free of any mortgage, mechanic’s lien, or other lien or encumbsance or claim of mortgage, lien or encumbrance except for
mortgages, liens, and clearly subordi: to the morigage created by this Trust Deed or which shall have been in cach case expressiy per-
mitted by the Trustee or the Holder in writing: or (c) to appear in any proceeding which in the opinicn of the Trustee or the Holder may affect lhe mon»
gage crcated by this Trust Dred and at the expense of persons other than the Trustee and the Holder, to take all steps n y top or
defend the primacy. enforceability and validity of the mortgage created by. this Trust Deed or at the sole expense of persons other than the Trustee and
the Holder to do, make, execute and deliver any acts. things, assurances and writings which the Holder or the Trustec may require to protect, defend., or
make more secure the mortgage interest created by this Trust Deed: or (d) to pay when due any indebtedness or obligation which may be secured by a
mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal 10 senior in priority to the mortgage created by this Trust
Deed, and upon request to exhibit satisfactory evidence of the payment of any such equal or senior mortgage, lien; other encumbrance or charge to the

Trustee or the Holder: or (¢) to within a time any buildings or other improvements now or at any time in the process of erection npan
the mortgaged property; or (f} H after d ion or d 10 all or any part of the mortgaged property to commence and promptly com-
plete the reb ng or of buildi impr and all other property now or hereafter on the mortgaged property, unless such destruction

or damage is cov:red by insurance and the Holder elects to apply the proceeds of such insurance to the indebtedness secured by this Trust Deed in accord-
ance with the provisions of paragraph 2; or (g) to pay all general real estate taxes and specu.l assessments against the mortgaged property and all other
impositions when due and before any charge for ment hes or to pay all i itions which shall have become payable at any time prior
to :he date of l.hxs Trust Deed immediately upon demand from the Trustes or Holder, or to d=lnr=r to the Trustee or to the Holder upon request duplicate

P idi ng the p of any imp pecified in any such yequest. Box 533

ng 1S '92009 “ON 9snIg, Se oy pf’je




occurred under this Trust Deed af\!nrr.ggoxsha!.l fail to do either of the following: - {a) 10 ) keep all P

after upon the prop against loss or by fire, li; ici i f, v da " extended ¢ ag

2ards, and such other i not now ) as the Ttustee or the Holder may require to be insured against until the indebted-
until of the period, in an argount sufficient either to pay the

ness securad by this Trust Deed 35 fnlly pzxd. OF in Lase at

full replace cost of all such or to pay in full the mdebudness secured by this Trust Deed, or (b} to provide lia-
bility insurance govering such liabilities (mcludmg habihues which may arise under any law rela!mg to intoxicating liquor) and with such monetary limits
as the Trustee or the Holder may require. Maortgagor shzll have the right to chaose the companies, agents and brokers from which any insurance required
under the terms of this Trust Deed shall be i provided, . that the Trustee and the Holder shal! each have the right to disapprove for reason-
able cause any comp: 1y. agent or broker selected by Mortgagor. Policies for the hazard and liability insurance required under this Trust Deed shall be de-
Livered 1o and shal’ cen.rin with the Holder and in the case of insurance about 1o expire, renewal policies shall be delivered to the Holder not later than
(10 dzyspnr 1o th respective dates of expiration. Each hazard insurance policy shall contain a mortgagee clause in a form satisfactory to the Holder
making the given policy rayable to the Trustee for the benefit of the Holder. shall not contain any contribution clause, and shall by its terms not be sub-
ject to cancellation or r.atcrial alteration in the absence of at least ten days prior wrilten notice 1o the Trustee, In case of loss under the required hazard
insurance poficies. the [tv o and the Holder are authorized to adjust. compromise and coliect all claims th without the of Morigagor
and to execute and delivi ¢ on behalf of Mortgagor all necessary proofs of loss. receipts. vouchers. releases and other such papers required to be signed by
the insurance companies. an” M irtgagor shall sign. upon demand, I receipts. vouchers and releases and othex such paperss required to be signed by the
Treustee, by the Holder or by ay | - Al the ction of the Holder the proceeds of any insurance claim may be applied to the reduction
of the indebtedness secured :- th's Trust Deed whether of not then duc. may be applied to the cost of rebuilding or restoring of buildings, improvements
d , to)eny or may be applied to both purposes in such proportion as the Holder shall determine. The Trustee is hereby

2 .;unough Morigagor shall not be personally obligated to do any of the things specified in this pasagraph. a defaull shall be deemed to have
now or here-

and be on the
antherized to pay out xny and all i sui ace proceeds in accordance with the Holder's direcrion,

3. Although Mortgagor shall nc. be _orsonally obligated 10 do any of the things specified in this paragraph, a default shall be deemed to have
occurred vnder this Trust Deed if Mortgo or nall {ail to do either of the following: (a) to pay to the Helder each month a sum specified by the Holder
and estimated by the Holder 1o be equal 0o (ne-~welfth of the total amount of the general property taxes to be assessed against the morigaged property
for the year in which the deposit is made, - ‘o) to pay such addltwna! amount cach month as the Holder may specify in order 10 provide funds for the
payment of alf special orther 1mp. and for i specified in 2 which shall be designated in the Holder's writ-
twn yequest and which in the Holder's estimation 1 4ay Tall due or accrue within the next suLEEEdmg year. No trust or other fiduciary relationship shall be
deemed to exist between the Holder and any othir pe sa° oy reason of the ing of the d ? for in this paragraph 3. The Holder shali not
have any obligation of anv kind to pay any interest v: 0?er return on any funds deposited pursuant  to this paragraph 3 (regasdless of whedher the Holder
may pay any interest or retumm on similar deposits mzse by otherp ). Such dep may be with the Holder's own funds, and, except
as expressly set forth herein. the Holder shall not be obligated o co. vply with any request of Mortgagar or any other person with respect to the use, invest-
ment or dlspasxucm ot any such deposits. The Trustee and  he Ho der are hereby authorized to pay all taxes, special assessments, other impositions and
or billed without inquiry as ‘o cy of idity and of whether or not such payment is requested by Mort-
£agoe. Th= Ho!dex shau not. however. be oﬁhgz!ed to apply a.; -.nonts deposited pursuant to this paragraph to the payment of any tax, special assess-
meant, other imp or unless Mortgagor, W iile 1 ot in defauit under the provisions of this Trust Decd or any other Mortgage [nstru-
ment. shall have requested the Holdcr in writing to pay a given tasLr o wizr charge, unless each such written req shall be d by the bill for
Lhe gn:n tax or other charge of which p:l)men! is requested, ualess the give . t2'. or other charge shall be one intended by the Holder to be covered by the

made p to this p and unless there shall then be 3 ¢ A'F..:en! amount on deposit to satisfy in full all payments then due on all items
mtended by the Holder 10 be \.ov:md by deposits made pursuant to this par o ~ei- The Holder shall nat be liable for any loss which Mortgagor may suffer
by reason of any faflure of the Holder to pay any imposition or insurance | remium which the Holder shall be obligated to pay unless such failure shail

have resulted from the Holder's willful ar gross

4. A defaulr shall be deemed to have occurred under this Trust Deed if any of the following shall occur in the absence of the prior written consent
of the Trustee or the Holder: (a) the morlgazed pmperly shall be used for any pomostoather than that for which it was used on the date of this Trust
Deed: or (b) there ; shall be any sub ial to or demolition. rem sval »r sale of any building. impr fixture, appur
machinery or now or h upon the mongaged property except as mv k. rguired by law; or {c) there shail be any purchase, iease or
agreement under which title or any {3 y to the moriga 2 created by this Trust Deed is reserved by any person other
than the Holder in any fixture. machinery or equlpmenl to be placed in or upon any buil ling or improvements on the mortgaged property; or (d) any
Zoning reclassification or variance shall be requested by or an behalf of Mortgagor or any Benv .iciay\ or (e) any unlawful use or nuisance shall exist upon
the mortgaged properiy: or (f) Morneagor, any Benefc:ary or any person who shall occupy or Jsc * e mortgaged property shall fail to comply with any
law, regulation, ruling. ordinance. order or any other d by any go ! o oter t authority ing to the mortgaged
propexty or shall fail 10 comply with any restriction. cavenant or condlt.mn relating to the mortgaged rof zrty.

5. The Trustee and the Holder are hereby authorized (but shall not be required) to make any n* inent and to perform in any manner deemed ex-
pedient any act described in paragraph 1 ar 2 of this Trust Deed which shall not have been made or performed b, alortgagor at the time or in the manner
Aecessary 10 prevent a default under the tenms of paragraph 1 or 2. The Trustee and the Holder are further ar choriz d to make any payment and to per-
form any act which either of them may deem Ssary to p or defend the mortgage created >y this T-ust Deed, or the value thereof, or

d or defend the validity of ‘%~ N¢ e or to establish or enforce the lia-

10 protecr or mainiiin the value of the or o
bility of any lexgar on lhe Note. The aulhunty hereby granted to the Trustee and the Holder includes but is not limj 2d .o the rght to make full or partial

payments of or other at any time due or claimed to be due on any mortgage or other tie s vt { ncumbrance equal or senior in
priority to the morigage created hereby: the right to purchase, discharge, clear off, compromise or settle any tax lien or ¢ (b7« eqnal or senior lien or title
i i agaast 1'.¢ mortgaged property or

or any cl:nm 10 any sua:h e£qual or senior lien or title; the right to pay any tax, special or other imp
described in paragraph 2; the right to any tax or t: and the right to purchay the mungaged property at

any for any
any sale or to redeem the mortgaged property from any such sale or from any forfeiture. The Trustee and the Holder shall be .n(itled .0 receive reimburse-

ment of all expenses incusred by the Truswe or the Holder in connection with any action taken and of all payments made by the Hnlder or the Trustee
fi of this and to receive interest at the Default Interest Rate from the date ex *h of such payments

pursuant to any of the

and expenses shall be paid by the Trustee or the Holder on the amount thereof remaining from time to time unreimbursed: all such or. ncipal amounts and
interest shall be due and payable immediately without notice or demand and shail be secured by the mortgage created by this Trua¢ Deed The Trustee
and the Holder may make any payment authorized under this paragraph 5 without inquiries as to the validity or accuracy of any such iter . or ci\im shall
in no way affect the Trustee’s or the Holder"s right to repayment of all such sums advanced. Nothing contained in this paragraph 5 shall >e con trued to
require the Trustee or the Holder to advance any money for any purpose or to take any at’ﬂn-nanve action; and neither the Trusiee nor vhe H = shall

to the fc ing auth except in case of its own gross negligcncr o¢» 1=

incur any liability because of anything it may dg or omit to do
ful misconduct.

6. The Trustee and the Holder or both of them. at their discretion. are hereby au
employ other persons, and to take such other action and incur such other expenses as may appear necessary of prudent to either of them in connect .on
with any action which the Tmstee or the Hotder is authorized to take under any of the provisions of this Trust Deed or in connection with any litigatico-,

fation, t or dealing in which either the Trustee or the holder may d or § of its i under

2his Trust Deed or under the Note, including but not limited to: (a) participation in any pre ding (i di dings) to which either
the Trustee or the holder may | be made of may have 2 right to become a participant by reason oﬁts lntcresz under this Trust Deed or the Note‘ (b) partici-
pation (whether as plaintiff. d or otherwise)} in any p. ar fon which may affect title
to or any interest in the mortgaged property or w}uch may in any way affect or quesnon the Holdcrs nght to receive znd/or to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect orquestion
the validity. enfon:eabnmy.ox priority of the mortgage created by this TrustDeed:(c)the i andfor i of any judicial or administrative action
Y by the Holder to establish or protect the validity, enforceability or priority of lhe mortgage created by this Trust Deed: (d) any
f M or

other action of any kind taken at the invitation or request of Mortgagor or any Beneficiary or of any or other o
of any person who may claim title te or an interest in the mortgaged property under or through Mortgagor mcludmg but not limited to the makmg of any
ion for any

ized to for advice and other legal servic.s, ‘v

special arrangements, the waiver of any nghls uander any ‘\vlorlgzge ins or the of any Mortgage [ or{e)p

action, t or dealing spel:ll'ed in (a), (h). {c) or (d) lmmedlately abave, regardless of whether or noz the Trustee or the
Holder shall become a participant in any such action, p! or The Trustee and the Holder shall be entitled to re-
ceive in an equal to all attomey s fees and zny other expenses incurred and amounts paid by the Trustee or the Holder pursuant
to the authority in the fi of thi h and 1o receive interest from the date each of such payments and expenses shall have
been paid by the Holder or Tmszee af the Default Interest Rate onr the of such pay :md from time to time unreimbursed;
all such p and i shall be due and pay 1} notice or d. d and shall be secured by the mortgage created by
this Trust Deed.

7. For the purposes of this Trust Deed, a ““Material Default™ shall be deemed to have accurred if: (a) any payment which shall beconre due to the
Trustee or the Holder under the terms of the Note, this Trust Deed or any other Mortgage Instrument shall not be paid when due; or (b) Mortgagor shall
fail to make any payment or to do any act and such failure shall constitu te a default under the provisions of paragraph 1. 2 or 3 hcreor or any default shall
occur under pammgraph 4 or 17 hercof; or {¢) any or report made or given at any time to the Trustec or the Holder
by or on behalf of Mortgagor or any Obligor shall have been false in any material respect when given or fumished; or (d) there shall be any execution or
levy on, the institution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attachment. forced sale or forfeiture of
all or any part of the s or {e} any p ding shali be instituted by ©or against any Ohhgor under any chapter of the fed:ral Bankrupuzy
Act, or under any insolvency law reumng 1o the relief of deb tof or
or (f) any Obligor shall die or shall make any assignment for the benefit of creditors or shall apply for or consent to the appointment of a xecejver for any

Obligor or for all or any part af the mortgaged property: or (g) any Obligor or all or any past of the morigaged property shall be placed under the contral




court or other govermmental authority or of a receiver or trustee; or (h) the mortgaged property or any part thereof shall be vacated”

and at any time thereafter, the Holder shall have the right at the Holder’s election, without

ility, or priority of the mortgage created by this Frust Deed to declare all unpaid principal
all such principal, &

_oi g the custody of any
or abandoned. § the occumrence of any Matesial Defaull

notice of sul without the .
and accrued interest under the Note and all other amounts secured by this Trust Deed immediately due and payable

and other amounts shall without notice or 1y due and payable. P

Note shall have become due (whether by reason of acceleration or otherwise), and regardless
of whether or not a Material Default shall have occurred, the Trustee and the Holder shall have the right to do any or all of the following: (a) to foreclose
the mortgage created by this Trust Deed in any manner pemmitted by law; (b) to institute appropriate legal action for the appointment of a receiver and
for any other relief permitted by law; and (<) to exercise all other rights which may accrue to the Holder or to the Trustee under or by reason of the pro-
visions of any Mortgage ".is rument or under law. B

8. Atany time after the entire principal balance of the

9. The Truste: anu e Holder shall be entitled to reimbursement for all costs and (hereinafter called *F 1 E ") incurred by
the Trustee or by the Holde = to the of a k ial Default in ion with fi 1 P di or in jon with the |
m the date each of such

avshorized in paragraph 8 of this Trust Deed and to receive interest at the Default Interest Rate fros
costs and expenses shall be p «d by the Trustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The
Foreclosure Expenses shall inc ude su* shall not be limited to: attommeys fees, Trustee’s fees, appraiser’s fees, outlays for documentary and experst evidence,
s P i or co.ts, shesiff’s costs and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure
decree) of procuring all minutes . f fo' eclosure, abstracts of title, title charges and examination, title insurance, Torrens certificates, and such similar data
and assurance with respect to Ltle =L #’c Trustee or the Holder may deem rcasonably necessary either to p a fiq 1 suit or to evil to
bidders at any sale which may be had puw 1ant to such a suit the true condition of the title to or the value of the d property. The F 1 re
Expenses, all principal amounts for wlich th Trustee or the Holder is or shall be entitled to reimbursement under the provisions of this Trust Deed, such
reasonable compensation as may be chargri by he Trustee for cach action which shall be taken by the Trustee under this Trust Deed, and all interest on
any such Foreclosure Expensesor othes amount “sh 1l be immediately due and payable without notice or demand, shall be secured by the mortgage created
by this Trust Deed, and. if not sooner paid, <1all oe included in any decree or judgment as part of the indebtedness secured hereby, shall be payable from
the rents and proceeds of sale of the mortgaged rioperty, and if not satisfied pursuant to one of the f ing provisi shall be included in any defi-
ciency judgment against any Obligor.
seclosure sale of the m irigy jed roperty shall be distributed and applied in the following order of priority: First, to accrued
afl other amounts secured by this Trust Deed additional to amounts evidenced

exercise of any other actir.:

10. The proceeds of any fo!

on the forecl 5 second, to all Foreci= are Cxpenses and
by the Note and zll accrued interest thereon; third, to all rincipal and d interest ining unpaid on the Note; and fourth, any overplus to Mort-
gagor-
11. Upon, oratany time afier the filing of a foreclosure s it under this Trust Deed, the court in which such suit is filed may appoint a third pasty as
receiver of the mortgaged property or may, with the 01 *h2 piity appoi d int the Holder or Trustee as receiver or as mortgagee in posses-

sion. The appointment may be made either before or after sale, witho it no ‘,iee:'without xrergard to the solvency or insolvency of any Obligor at the time of
and without vep «d *o the then value of the mortgaged property or whether or not the mortgaged

application for such receiver or mortgagee in possession

propesty shall be then ied as a d. The T or -in jon shall have all powers which may be necessary or are usual in such
cases for the ion i 14 t and o] jo1. of “ae nortgaged property, including but not limited to the power to do any or
all of the following: To enter upon and take possession of the mortgagea pr7 oerfys to put and maintain the morigaged property in first class condition;

operation of the mortglge 1 property; to provide insurance against such risks and in such amounts as
to lease the mort jaged pronerty to such persons, for such terms (whether or not extending
at ~uch rentals and on such conditions as shall appear desirable to

to employ all ry for the
the receiver or mortgagee in possession may deem desirable;
beyond the probable period of possession by the receiver or mortgagee in possessic &)
the receiver or mortgagee in possession; and to collect the rents, issues and profits of the mortgaged property (including those which shall be overdue)
during the pend of the f« suit and, in case of a sale and a deficiency, during the full y period of redemption, there be re-
demption ornot, as well as during any further times during which Mortgagor, except for wie _ate vention of such receiver or mortgagee in possession, would
be entitled to collect such rents, issues and profits. No lease of all or any part of the mo1 gagr 1 nroperty shall be terminated by the entry into possession
by the receiver or mortgagee in possession, but the receiver or mortgagee in possession ma; e/« to terminate any lease which may be junior to the mort-
gage created by this Trust Deed. Neti (ie., i ining after payment of expens s inrmed by the receiver or mortgagee in possession in the
exercise of powers authorized by this paragraph 11 and after payment of the fees of the receivar ans Trustee) may be applied for payment in whole or in
part of the amounts secured hereby., or the amount owing under any judgment on the Note or £ cecls sure decree hereon, or any tax, special assessment
or other amount sccured by any lien or encumbrance which may be or become equal or senior in priri’, to the mortgage created by this Trust Deed or
by a judgment on this Trust Deed, provided any such application is made prior to the sale” sut & toa 3] sale, net income may
be applied only against any deficiency remaining after such sale.

12. Mortgagor herehy pledges and assigns to the Trustee and the Holder all rents payable under w.y lease of ~!l or any part of the mortgaged prop-

erty whether presently existing or hereafter made and any other proceeds arising from any occupancy, use or & _ploiv:tion of the mortgaged property or
any interest therein. While it is the intention of the parties that the foregoing assignment shall be a present assigi ment, aeither the Trustee nor the Holder
shall exercise any rights granted under this paragraph unless and until a Material Default (as defined in paragrapt. 7) shal’ occur. Upon the occurrence of a
Material Default and at any time thereafter, at the election of the Trustee or Holder, and regardless of whether the £ /stee or the Holder shall have accel-
erated maturity of the Note or shall have availed itself of any right available under paragraph 8: (a) All rents and ¢ ch- proceeds hereby assigned which
shall be paid subsequent to the date of the Material Default shall inure to the benefit of the Holder; (b) the Trustee an | tie= Hnlder shall have the right to
tenminate, alter and amend any lease of the mortgaged property and to cause new lcases to be executed; (¢) the Trustee a.d tho ilo"der shall have the right
to notify any lessee or other person in possessien of the mortgaged property of this assignment and to require that all subseq: ent v ayments hereby assigned
be made directly to the Trustee or to the Holder; and (d) the Trustee and the Holder shall have the right to collect and receive @V . .o 22d proceeds hereby
3! shall not of itself be deemed to render the Trustee or Holder a2 mo tgagee in possession. The

assigned. The collection of rents to this

rents and proceeds hereby pledged and assigned shall be deemed to be pledged and assigned on a parity with arfd independently of the n o.tgaged real estate

and this assignment shall not be din any decree. Mortgagor shall execute such attornument notices and other wi'ti.igs as the Holder
ction of such rents and n7 >ceeds. The collec-

or Trustee may require to secure its interest in the rents and proceeds hereby assigned or to facilitate the colle
tions made pursuant to this assignment shall first be applied to reimburse the Trustee and Holder for all costs incurred to effect such collecti.n and to pay
the Trustee’s fees; any remaining amounts shall be applied prior to any foreclosure sale in such amounts as the Halder shall determine to j aymen ! of any
amount secured by this Trust Deed, to payment of any amount owing on any judgment on the Note or on any foreclosure decree hereon, or to/ ayment
of any tax, special assessment or other amount secured by any lien or encumbrance which may be or become equal or senior in prierity voole i terest
created by this assignment and shall be applied after any foreclosure sale only to any deficiency remaining after such sale.

13. Mortgagor hereby waives any and all rights of sedemption from sale under any order or decree of foreclosure of the mortgage created by .his
Trust Deed on its own behalf and on behalf of each and every person, except decree or judgment creditors of Mortgagor who shall acquire any in.er.st

in or title to the mortgaged property subsequent to the date of this Trust Deed.

the mortgaged property shall pass to or vest in any third person or in the event
d by this Trust Deed or by any other Mortgage Instrument, then and in either
otherwise) may without notice to Mortgagor deal with any such third person in any way
ble in jon with any i d; or igati d by this Trust Deed. With-

14. In the event any parnt of Mortgagor's title to or interest in any of
any third person shall become liable for or shall any igat
such event, the Trustee and the Holder if either so elects (but not
in which the Trustee or the Holder may deem ry or i
out limiting the ity of the B i
edness secured by this Trust Deed; (b]
or under any of the Morigage Instruments; (<) to settle or to compromise any claim against any such
have the effect of releasing any or all third persons from any liability to the Holder or to the Trustee);

third person (which settlement or compromise may

gation of any third person. No dealings o1 activities undertaken by the Trustee or by the Holder p to the pro an
in this p 14 shall op 10 i limit or impair in any way any right or power of the Trustee or the Holder under this Trust Deed, under ——
the Note or under any other Mortgage Instrument.

1S. In case 2l or any part of the mortgaged property shall be taken or d by any g ! or other P hority, the Trustee %
and the Holder are hereby empowered and authorized to collect and receive all compensation which may be paid for any property taken or for damage ¢_J
to any property not taken and all ion O ived shall be applied at the election of the Holder to the i di duction of the i d.
sacured hereby whether or not then due, or to the repair and i of any & d p y, or in part to both of such purposes in sych propor-

tion as the Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note.

17. A default under the Trust Desd shall be deemed to have occurred if: (a) All or any part of Mortgagors interest in the mortgaged property shall
be sold, conveyed, or otherwise d ( vi ily or i ily and by op jon of law or otherwise) to any other person; of
(b) any right or interest of any Initial Beneficiary in the Trust shall be r ily an by op of law
or otherwise) to any persor other than another Initial Beneficiary; or (c) any 1ight or interest of any Beneficiary in the Trust shall be transferred (whether

i ily and h i of law or oth: ise) to any person who was nota Beneficiary immediately prior to such transfer;

Py Ny t
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or im by
or (d) Mortgagor shall fail to permit the Trustee or the Holder 1o inspect or copy any ds, files or i to the Trust
which shall be in the p ion or dy of M or (&) shall fail to supply the Holder or the Trustee with the names of persons shown

ing p. i the Trustee and the Holder are hereby authorized: (a) to extend the time for payment of any indebt-f™\0O
) to forebear to sue and to forebear to exercise any other right, power or remedy which may be available under law .

and (d) to release any collateral securing any obli- ¢_F
oy 4 authorizati ined
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SEE -, .
by Mondhgox’s records to have any interest in the Trust or any right to exercise the power of direction xelaﬁng to the Tmst :s ofa dnte specificd by the
Holder or Trust=e or shall fail to indicate the extent of the right or interest of each such person in the Trust as & by M and such
failure shall continue for three days after-any such information shall have been requested by the Holder or by the Tmsv.ee -

18. The Trustee has no duty to ine the title, 'l il or ition of the , Of to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatories of the Note, of this Trust Deed or af any other Mortgage Instrument. The Trustee shall
not be obligated-to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
not be liable for any acts or omissions hercunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may require
indemnities satisfactory to it before exercising any power granted under the terms of this Trust Deed.

19. The Truste  shall release this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-
edness secured by ais Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
instruments. The (st @ is hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, producec ar d exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has <in paul wluch nples:nuhon the Tmst.ee may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note whic.i bes2o an id an i ber on this Trust Deed and purporting to be placed on the note by
any Trustee and which ¢ nfor ns in with the of the Note herein contained. Where no matching identificdtion number purporting
to be that of a Trustee ap »ear . o'. the note exhibited to the Tmstee and on this Trust Deed, the Trustee may accept as the Note herein described any note
which conforms in substance v.ch (he description of the Note herein contained.

20. The Truster may vesy, - 07 i trument in writing filed in the office of the Recorder of Deeds or Registrar of Tites in which this Trust Deed shall
have bezn recorded or filed. In ca & «f the resignation of the Trustee or in case of the inability, refusal or failure to act of the Trustee, the Holder shall
have the right to appoint a person *n ser - as Successor Trustee. In the event a vacancy shall accur by reason of resignation or otherwise and the Holder
shall fail to appoint a Successor Trustr -, thr then Recorder of Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens
Systzm) of lhe County in which the moxt age 1 properly is si shall be the Trustee. The original Trustee and any Successor Trustee shall

jon fi r al’ acts pe; to the provisions of this Trust Deed and shall be entitled to interest at the Default

be
Interest Ratc fmm the date any Trustee’s fee’ 270 chaxged on the amount of such fees remaining from time to time unpaid.

21. (a) The Trustee and the Holder shall havs w.= right to inspect the mortgaged property at such times a.nd on as many occasions as the Trustee
or the Holder may desire and access to the mortg ged ro~=rty shall be pcrmltt:d for the purp of such i (b) The word “*Note™ when used
in this i shall be d to mean “Nou=="" w! _n more than one note is used. (c) ) Unless otherwise specifically provided, all powers, rights and
remedies granted to the Trustee and the Holder under th7 terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and the Trustee acting jointly. If at any time there ..2'l be more than one holder of the Note any one of the holders of the Note may exercise
any power, right or remedy which under the terms of this 7 cust L zed may be exercised by the “Holder”. {d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be strictly construed (e) Wi.enever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted in such manner as fo be effec ive an valid under applicable law, but, if any provision of this Frust Deed, the Note or any
other \rlortgng: Instrument shau be held to be prahibited by or inr alid lndex applicable law, such pmvmon shall be ineffective only to the extent of such

or the of sich » i or the provisions of the instrument in which such provision ap-

pem or any other Mongag: Instrument. If any given rate or charge pr .v1c2d for under the terms of this Trust Decd, the NotE or any other Murtgage In-
strument shall be greater than the highest rate or charge permitted by law th . highest rate or charge permitted by law shall be due in place of the given
rate or charge which would otherwise be due. (f)Each notice, demand or o= _ti” a required or permlncd under the terms of this Trust Deed shall be deemed
to have been given or delivered at the time when mailed by Umud Slat.es T o receipt d mail add. d(1)ifto to such ad-
dress as may be shown on the Trustee's as the or to the street address of the mortgaged property, and (2) if to the Trustee
or to the Holder, to the address of the Trustee’s principal ofﬁce in Clucago. Tlinois <« to -uch other address as either the Trustee or the Holder may desig-
nate from time to time by written notice. Except as oxh:msc expressly provide: in thi; Trust Deed no notice or demand to any Beneficiary or to any
or other in of any M shall be req d.' ¢) Neither this Trust Deed nor any other Mortgage Instrument may be

amended, modified or discharged in whole or in part orally. No written amendment 1ohis 't 0ist Deed or any other Mortgage Instrument may be enforced
against any person unless such amendment shall have been executed by such person or his pred: cessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and Mertgager, any Beneficiary, any Obligor, or any oth.er - ar7un on the other hand shall be deemed effective to modify,
amend or discharge any part of this Trust Deed or any other Mortgage Instrument or any nigh s or nbligations of any person under this Trust Deed or any
other Mortgage Insttument. No person shall be deemed to have waived any right under the To .t Peed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the person waiving such right. No delay or omission ii. ey _rciving any right under any Mortgage Instrument shall
operate as a waiver of such right or of any other right. A waiver upon any one occasion shall n_t be _o~utrued as a bar or waiver of any right or remedy
on any future occasion. All of the rights and remedies of the Trustee or the Holder whether evide .ce. w=rcby or by any other Mortgage Instrument or

whether granted by law, shall be cumulative and may be i singly or cc y- (h) All right and obligations under this Trust Deed shall extend
to and be binding upon legal heirs, and assigns of Mortgagor, the Holder, and t/ e Toastee. (i) Any insurance proceeds, condem-
natien proceeds, rents, or olh:r whmh to the p of this Trust Deed shall he  _plied to any indebtedness secured hereby shail
be deemed to have been to such i in the mverse order of its maturity. Until the Note shall hay' ..2n paid in full, no periadic payment

which shall become due under the terms of the Note shall be deemed to hav: been prepaid. (j) The law of the State Hf Illinois shall govern all questions
relating to this Trust Deed, the Note, and any other M. ding but not limited to all quest ons concs ming construction, validity and

performance.

22. This Trust Deed is d by the dersi M nat but as trustee as aforesaid in the e/ .e.ci: = of the power and authority
conferred npon and vested in it as such trustee (and the undersiyled hereby warrants that it possesses full power and auti ori\/ 713 execute this instrument),
and it is expressly understood and agreed that nothing herein or in the Note i shn.ll be as ing any Lia”.dity un Mortgagor or on the
undersigned personzlly to pay the said Note or any mu:mst that may accrue accruing hereunder, o7 (o perfonm any covenant
either or herein ined, all such liability. if any, being expressly waxved hy Tmstee and by every person nc + & hecafter claiming any
right or security hercunder. and that so far as and its and the are d, thé" egal balder or holders of
the Note and the owner or of any accruing hereunder shall look solely to lhe premises hereby conveyed for ti & | ayment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said Note provided or to any Obligor who may be p:rson uly liable hereon.

IN WITNESS WHEREQF, the undersj M. has and del this Trust Deed at Chicago, Illinois on the— 28th” \_ qay
of July ,19.78 (herein called the “date of this Trust Deed™).

LAKE SHORE NATIONAL BANK, a national bankiac

association

not personally but as trustee under a certain trust created by a trust agreemen ¢
dated — _July 28, 1978 = and known as trust .

By {-—%/ZW

Title VICE PRESIDENT N

LAKE sn‘om-: NATIONAL BANK
ustee

. \uuuuuu,,,,’
By . ‘u 45
SEHIOY - vice FacsipinT S @ v RS
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STATE OF ILLINOQIS

COUNTY OF COOK ss
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