TRUST DEED 2¢608<79
This Indenture, made  aAugust 14, 1978 , between

Edward L. Erickson and Phyllis 0. Erickson herein referred*’

to as “First Party,” and OAK PARK TRUST & SAVINGS BANK, an Illinois Corporation, herein referred to as
TRUSTEE, witnesseth:

zﬂ_bearing

THAT, WHEREAS First Party has concurrently herewith executed note #_
. . — - _ - AP
even date herewith in the PRINCIPAL SUM OF z7, , » /.  cpnD N e, /; R D Sl cinry a1 Défﬁms,

v :ade payable to the order of OAK PARK TRUST & SAVINGS BANK, due on the 10th. day of
Zugust , 19 80 according to its terms -

NOW, TEEREFORE, First Party to secure the payment of the said principal sum of money in
accur’ance with the terms, provisions and limitations of this trust deed, and also in consideration of the
sup Of £.ne Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these presents convey
and warr.nu unto the Trustee, its successors and assigns, the following described Real Estate to wit:

Tot twerntz five {(25) in Block "B" in carson's Second addition to Oak Park,

being a sul,division of the East half (E%) of Block one (1) all of Blocks
two (2), chree (3) and four (4) in L. and W.F. Reynold's columbian Addition
to Oak Par! a subdivision of Lots one (1), two (2) and three (3) in

1

Ccircuit Court Zartition of North half (M%) of south East guarter (sE%) of
Section six (t) 2lid North West quarter (w¥%) of South West quarter (SWh)
of Section five< (5). Township thirty rfine (39) North, Range thirteen (13)

East of the Third srircipal Meridian, in Cook County, Illinois.

which, with the property herein~Zcri-described, is referred to herein as the “premises”, hereby releasing and
waiving all rights under and by virue f “he homestead exemption laws of the State of —Ellinois ——

TOGETHER with all improvisicats, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, jssues and p-ofits thereof for so long and during all such times as First Party,
their heirs or assigns may be entitled t7iercto (which are pledged primarily and on a parity with
said real estate and not secondarily), ani: all apparatus, equipment or articles now or hereafter therein

or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilaticl, ‘necluding (without restricting the foregoing), screens,
window shades, storm doors and windows, floor_cuvorings, jnador beds, awnings, stoves and water heaters.

All of the foregoing are declared to be a part of sad real estate whether physically attached thereto or mot, &
and it is agreed that all similar apparatus, equinviert or articles hereafter placed in the premises by &
First Party, their heirs or assigns shall be considerrd a: constituting part of the real estate.

(#3]
TO HAVE AND TO HOLD the premises untic th¢ said Trustee, its successors and assigns, forever, (3%}
for the purposes, and upon the uses and trusts herein et forth. c\af

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and la case of the failure of First Party,
their heirs or assigns to: (1) promptly repair, restore or rebui'a 2ny buildings or improvements ROwW
or hereafter on the premises which may become damaged or be des’ray:d; (2) keep said premises in good
condition and repair, without waste, and free from mechanic’s or othar iiras ar claims for lien not expresaly
subordinated to the lien hereof; (3) pay when due any indebtedness v/ nic’. may be secured by a’ lien or
i ijor to the lien hereof, and upon request ex’.hil eatisfactory evidence of the

of the note; (4) coriplete within a reasonable time

cess of erection upon saic premises; (5) comply with

all requirem i i with respect to the premites and the use thereof; (6)
refrain from making i i i i except as required by 1aw 7. municipal ordinance;
(7) pay before any penslty attaches all general taxes, and pay special taxes, sp .cial 19sessments, water
charges, sewer service charges, and other charges against the premises when due, end vor written request,
{o furnish to Trustee or to holders of the note duplicate receipts therefor; (8) pay un ! under protest
in the manner provided by statute, any tax or assessment which First Party may desirg to contest; (9)
keep all buildings and improvements now or hereafter situated on said premises insurzd against loss or
damage by fire, lightning or windstorm under policies providing for payment by the insurrac» companies
of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full tne indebted-
ness secured hereby, all in companies satisfactory to the holders of the note, under insur-..ce policies
payable, in case of loss or , rustee for the benefit of the holders of the note, such vignts to be
evidenced by the standard mortgage to be attached to each policy; and to deliver all policies, including
additional and renewal policies, to and in case of ingurance about to expire, to deliver
renewal policies mnot less than ten days prior to i jon; then Trustee or the
holders of the note may, but need not, make any payment or perform any act hereinbefore set forth in any
form and manner deemed expedient, and may, but need not, msake full or partial payments of principal
or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from.gny tax sale or forfeiture affecting said premises’
or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred o* fees, and any other moneys advanced by
Trustee or ises and the lien hereof, plus reasonable
compensation tc Tru thorized may be taken, shall
be so much additional indebtedness secure c diately due and payable without
notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of
the note shall never be considered as a waiver of any right aceruing to them on account of any of the

provisions of this paragraph.

2. The Trustee or the holders of the note hereby secured making any payment hereby author-
jzed relating to taxes or assessments, may do so according to any bill, statement or estimate proci
from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate
or into the validity of any tax. assessment, sale. forfeiture, tax lien or title or claim thereof.




. 3. At the option of the holders of the note and without notice to First Party, their heirs or
assigns, all unpaid indebtedness secured by this trust deed shall, notwithstanding anything in the note or
in this trust deed to the contrary, become due and payable (a) immediately in the case of default in making
payment on the note, or (b) in the event of the failure of First Party, their heirs or assigns to do any
of the things specifically set forth in paragraph one hereof and such default shall continue for three days,
said option to be exercised at any time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all ex-
penditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in the preceding paragraphs hereof; second, all other items
which under the terms hereof constitute secured indebtedness additional to that evidenced by the note,
with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any overplus to First Party, their heirs, legal representatives or assigns, as their rights may appear.

6. Trustee or the holders of the note shall have the right to inspect the premises at all r ble
times and access thereto shall be permitted for that purpose.

7. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation
of ‘savisfactory evidence that all indebtedness secured by this trust deed has been fully paid.

&.. Trustee mey resign by instrument in writing filed in the office of the Recorder or Registrar of
Titles ia -wvhich this instrument shall have been recorded or filed. In case of the resignation, inability or
refusal 10 aic of Trustee, the then Recorder of Deeds of the county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as 7 2 herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensa-
tion for all acts performed hereunder.

‘Witness the hand(s) and seal(s) ¢S First Party the day and year first 4bove written. H
£ . . ’
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This Tngtoument was prapared by Anthony T. Catalano
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