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THI% NDANTURE, made  July 15 19 78,between STANLEY I. GURNICK

and ALCXANDRIA R. GURNICK

herein referred to 2. *Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, ‘ere n referred to as TRUSTEE, witnesseth:

THAT, WHEREAS ' #{ Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legal holder or holders beins*:2rein referred to as Holders of the Note, in the principal sumof ONE HUNDRED

TWENTY THOUSAKRD ANO NO/100 ($120,000.00)--cmcmmmmomecomoceeno Dollars,
evidenced by one certain Insialment *ote of the Mortgagors of even date herewith, made payable to THE ORDER OF

BEARER
and delivered, in and by which said” Note the Mortgagors promise to pay the said principal sum and interest
from .JUI,Y 5, 1978 on«he balance of principal remaining from time to time unpaid at the rate
of Six (6 ) per cent per annum in inst:umes ts £ncluding principal and interest) as follows:

EIGHT HUNDRED FIFTY-NINE ANE /2/100 ($859.72) Dollars ormore onthe _1St _ day
of UCtOber 19 78 and _ EIGHT HUNDRFZ.F - <= Dollars or more on
the Tst day of eachmonth thereafter v itil sail note is fully paid except that the final payment of principal

and interest, if not sooner paid, shall be due on the T1st  day of September!9 98 . All such payments on
account of the indebtedness evidenced by said note to be fi'st ay plied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each instilri¢nt unless paid when due shall bear interest at the rate
of 8% per annum, and all of said principal and int/rest oeing made payable XX900dx e g Raasexa MRt
ROMPRYXIR Bz i An HiX 320 R0 off 2 KeZnOZeX Ay X XOOX HIRECHo XiRIR,

TR P i orod o seoe 2R Rlzavpointent xtBopyk the ofitce #« ELSON W. CAMPBELL,
YSHXHK Mt. Prospect, Illinois

NOW, THEREFORE, the Mortpagors to securc the payment of the said principal sur: o lnoney and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the performance of the covenan' Jand agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dallar in hand paid, the receipt ¥ Liciiof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors and ussigns,éhc following des ribed 1’cal Estatc and all of their cstate, right,
title and_intcrest therein, sitvate, lying and being in  ®&X rospec t Hei o bts COUNTY OF
K AND STATE OF ILLINOIS. 10 wit:

Lot Two (2) in Schaefge's Subdivision No. Three ,3) ~f the Fast
Half (1/2) of the South East Quarter (1/4) of SeétiJn Z1.Town-
ship 42 North, Range 11, East of the Third Principal. 'evidian
(egcept the West Ei?ht (8) Acres and except the South 956 .feet of
said East Half (1/2) of the South East Quarter (1/4) of.Section
21, aforesaid) in Cook County, ITlinois. =
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which, with the property hereinafter described, is referred to hercin as the “premises,™
GETHER with all imp. s, fixtures, and appurtenances thereto belonging, and all rents, issues and proiits
thereof for so long and during all such times as Mort, rs may be entitled thereto (which are pledged primarily and on a parity with said rea,
estate and not secondarily) and all apparatus, equipment or articles now or hereafter thercin or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows. floor coverings, inador beds, awnings, stoves and water heaters, All of the
forcgoing are declared to be a part of said real estate whether physically attached thereto or not. and it is agzreed that all similar apparatus,
equipment or articles hereafter placed in the premises by the morigagors or their successors or assigns shall be considered as constituting part of
the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, far the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits the Mortgagors do hereby expressly release and waive,

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reversc side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
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successors and assigns.

and seal_S __ of Mortgagors the day and year first above written. ) .
[ SEAL | E{/&),(;C e olis A b/tt FapTR :/j&:’AL 1
ATexandria R. Gurnick
[ SEAL | [ SEAL )
I, 1OMIS H SCHERB

a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY

THaT __STANLEY I. GURNICK and ALEXANDRIA R. GURNICK

B ¥ instrument, appearcd before me this day in person and acknowledged that
B they signed, scaled and delivered the said Instrument as their free and
Jél,u’mary act, for the uses and purposes therein sct forth,
I ’ Given under my hand and Notarial Scal this Kﬂ, day of 19 22 .
M/C/ Notary Public
v

Notarial Seal
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Page 2
I THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and frce from mechanic’s or other liens
or claims for licn not expressly subordinated to the lien hercof; (c) pay when due any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hercof, and upon request exhibit isf y vl of the di of such prior licn to Trustee or to
- hol-‘ers of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of crection upon said
- pr.m.ces; (e) comply with all qui of law or icipal ordi with respect to the premises and the use thereof; (f) make no
waterii | alterations in said ises cxcept as required by law or icipal ordi

v sortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxces, special assessments, water chasges, sewer
service - rarges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
dupli<ate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessr.eny which Mortgagors may desire to contest.

3. Mortgs ors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning =~ wir 22torm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment ———
by the insur .ce ¢ mpanies of moncys sufficient cither to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured her.cv, »7, in_companics satisfactory to the holders of the note, under insurance policies payable, in cse of loss or damage, to Trustee
for the benefit uf /.»c 1 olders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shall _
deliver all policie!, ii.v’uding additional and renewal policies, to holders of the note, and in casc of insurance about to expire, shall deliver B
renewal policies noulass 2.2 ten days prior to the respective dates of expiration.

1 . 4. In case of defar’« the -in, Trustee or the holders of the note may, but nced not, make any payment or perform any act hercinbefore
required of Mortgagors in any’ form and manner deemed expedient, and may, but nced not, make full or partial payments of principal or

interest on prior encumbi nce ., if any, and p i g p ise or settle any tax lien or other prior lien or title or clhim thereof, or

. redeem from any tax sale or.n-laturc affecting said premises or contest any tax or assessment. Ali moncys paid for any of the purposes hercin
authorized and all expens>~ paid or incurred in connection therewith, including attorney’s fees, and any ather moneys advanced by Trustee or

the holders of the note to protect ‘.o mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter

concerning which action hercin zathoiized may be taken, shall be so much additional indebtedness secured hereby and shall become ——

immediately due and payable witiout a0 cc and with interest thereon at a rate equivalent to the post maturity rate set forth in the note

securing this trust deed, if any, othecrwi.e the prematusity rate set forth therein. Inaction of Trustee or holders of the note shall never be

considered as a waiver of any right aceriing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note «erevr secured making any payment hereby authorized relating 1o taxes or assessments, may do
so according to any bill, statcment or estin ite pre :ured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into the validity of a. y tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

6. Mortgagors shall pay each item of indebiane . herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of thc holders of the note, and /vithc it notice to Mortgagors, all unpaid indebtedness sccured by this Trust Deed shall,
notwithstanding anything in the note or in this Trost 7 ee o the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of principal or mtc.est »n the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of the Mortgagers | ercir corL@ined. N

whether by acceleration or otherwise, holders of the note or Trustee shall have

7. When the indebtedness hereby secured shall becorns de '
the right to foreclose the lien hercof. In any suit to foreclor: 1 1c iten hereof, there shall be allowed and included us additional indebtedness in

the decree far sale all expenditures and expenses which may be aid or incurred by or on behalf of Trustee or holders of the note for attorneys’
fees, Trustee™s fees, appraiser’s lees, outlays for documentary und exs_ri wvidence, stenographers’ charges, publication costs and costs (which
may be cstimated as to items to be expended after cntry of the decr 2e) of | rocuring all such abstracts of title, title scarches and examinations,
title insurance policies, Torrens certificates, and similar data and ass ywances with respect to title as Trustee or holders ol the note may deem to
be reasonably necessary either to prosecute such suit or to evidence ' bidd:=s at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premises. AU expenditures and expt nses of the nature in this paragraph mentioned shall become so
. much additional indebtedness secured hereby and immediately due and p:vabl | with interest thereon at a rate equivalent to the post maturity
rate set forth in thc note securing this trust deed, if any. otherwise the pren.aivi ity rate set forth therein, when paid or incurred by Trustec or

holders of the note in connection with (a) any procceding. including probate (nd Finkruptey procecdings, to which cither of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this trust deed o..oi.y i debtedness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hercof after accrual of such rignt .o i reclose whether or not actually commenced; or (¢}
preparations for the defense of any threatened suit or proceceding which might atfec!” thi premises or the sccurity hereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applic A in/ he following order of priority: First, on account .
of all costs and expenses incident to the foreclosure proceedings, including all such items as aroacntioned in the preceding paragraph hercof;
second, all other items which under the terms hercof constitute secured indebtedness adi-.onal to that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest renmining unpaid on the note; fourth, ar, ovirplus to Morigagors, their heirs, legal
1 represcntatives or assigns, as their rights may appear.
9. Upon, or at any time after the filing of a bill to fureclose this trust deed, the court in whic  such bill s filed may appoint a reeeiver of
said premises. Such appointment may be made cither before or after sale. without notice, withou® rezar ' 1o the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard to the then value of the pren me shall be then
occupied as a homestead or not and the Trustee hereunder may be appoinred as such receiver. Such rceei or siall have power 1o collect the
rents, issues and profits of said premises during the pendency of such Foreclosure suit and, in case of & sa ¢ an. o deficiency, during the full
statutory period of redemption, whether there be redemption or not. as well as during any further times Slor zagors, except for the
intervention of such receiver, would be entitled to collect such rents, res and profits, and all ather powers h .nay be necessary or are
usual in such cases for the protection, it vontrol, d operation of the premises during the . ¢ said period. The
Court from time to time may authorize the receiver to apply the net income in his hands in paymenar in wiol  or in part of: The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien whichihay be or become
superior to the lien hercof or of such decree, provided such application is made prior to foreclosure sale: (b) the deficiency 1) ¢ se of a sale and

-

deficicney.
10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which woull not begnod and

available to the party interposing same in an action at law upon the note hereby secured.

11. Trustec or the holders of the note.shall huve the cight to inspeci the premises at all reasonable times and access tli reto st all be
permitted for that purpose,
2. Trustec has no duty to cxamine the title, location, existence or condition of the premises, or to inguire into the valili; o the
i i naiories on the note or trust deed, nor shall Trustee be obligated to record thia .
y obligated by the terms hereof, nor be liable for any acts or omissions hereun er,
agents or employees of Trustee, and it may require indemuitic.

¢

signatures or the identity, capacity, or authority of the s
deed or to exercise any power hercin given unless express |
except in casc of its own gross negligence or misconduct or that of the

satisfactory to it before exercising any power herein given.
. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence thai all

13
indebtedness secured by this trust deed has been fully paid: and Trustee may execute and deliver a release hereot to and at the request of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all indebtedness hercby
securcd has been paid, which trepresentation Trustee may accept as true without inquiry. Where a release s requested of a successor trustee,
such successor trustce may accept as the genuine note herein described any note which bears an identi ion number purporting to be placed
thereon by a prior trustee hereunder or which conforms in substance with the description herein contained of the note and which purpotts to
be cxccuted by the persons herein designated as the makers thercof; and where the release is requested of the original trustee and it has never
placed its identification number an the note described hergin, it may accept as the genuine note hercin described any note which may be
presented and which conforms in substance with the deseription herein contained of the notc and which purports to be executed by the

. persons herein designated as makers thercof. .
p 14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
nation, inability or refusal 1o act of Trustee, the then Recorder of Deeds of the county in which the

: 2
: been recorded or filed. In case of the resig u X rof o,
1 premises are situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the idential title. powers and authority as are

herein given Trustee.

15. This Trust Dced and ali provisions hercof, shall extend to and be binding upont Mortgagors and all persons claiming under or through
Mortgagors, and the word “‘Morigagors™ when used hercin shall include all such persons and all persons liable for the payment of the
indebtedness or any part thercof, whether or not such persons shall have executed the note or this Trust Deed. The word **note™ when used in

this instrument shall be construed to mean “notes™ when more than one note is used. ) . o
ng this trust deed, Trustee or successor shall reccive for its services a fec as determined by its rate schedule in effect when l

the release decd is issued. Trustee or successor shall be entitled to reasonable compunsation for any other act or service performed under any
provisions of this trust decd. The provisions of the “Trust And Trustees Act” of the State of [llinois shall be applicable to this trust deed.
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