This Indenture, made August 30, - 1978  between

John Arado and Mary Lou Arado, his 24 8,8 865

: herein referred to as “Mortgagorg," and
QCATldNAl BOULEVARD BANK OF CHICAGO

& National Banking wsioviation, as trustee hereunder, witnesseth:

THAT, WHEREAS th? Morigagors are justly indebted to the legal holder or holders of the Instal-
ment Note hereinafter de. cried. said legal holder or holders being herein referred to as HOLDERS OF THE
NOTE, in the PRINCIPAL §UM OF Ninety Thousand and mo/100% * % * % % &% * & % DOLLARS,

($90,000.00) .
evidenced by one certain Instalrier’s Note of the Mortgagors of even date herewith, made payable to
BEARER :

08 66 54 247M

and delivered, in and by which said iJots #’.c Mortgagors promise to pay the said principal sum and interest

P . s o . . fo 3
from date of disbursement on the halance of principal remaining from time to time unpaid a?\}

thé rate of 9-3/4% per cent per annu. u in instalments as follows: # * %$777.80% * %

Dollars on the  First day of Novembe 19 78 and * % XG777.80% * *
Dollars on the First fav of each Month .
thereafter until said note is fully wsid except that the final payment of principal axid

interest, if not sooner paid, shall be due on the First Jday «f October, 2007. . All such pay-
ments on account of the indebtedness evidenced by said mote to be first applied to interest on the unpaid
principal balance and the remainder to principal: provided thac lne prineipal of each instalment unless paid
when due shall bear interest at the rate of 303 per cent per anr.am, and all of said principal and interest

being made payable at such-banking house or trust company in C.ty of Chicago, County of Cook,
State of Illinois, as the holders of the note may, from time #5 “'me, in writing appoint, and in

absence of such appointment, then at the office of National Boulevard 32wk of Chicago
. in said City,

NOW, THEREFORE, the Morigagors to secure the payment of the sad proneipal sum of money
and said interest in accordance with the terms, provisions and limitations of thi:. trvit deed, and the per-
formance of the covenants and agreements herein contained, by the Mortgagors to or performed, and also
in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby savmowledged, do by
these presents CONVEY and WARRANT unto the Trustee, ifs successors and assigns, tne “ohewing describ
Real Estate and all of their estate, right, title and interest thereinm, situate, lying ar heing in the

- [ p]
village of Evanston ; COUNTY OF Cook : AND STATE OF ;LLmomé—a
to wit: \ .

Lot 19 (except the North 20 feet) and Lot 20 in Block 8 in Arthur T. McIntosi's %
Centralwood Addition to Evanston, being a subdivision of part of fractiomal [¥a}
Section 11, Township 41 North, Range 13, East of the Third Principal Merician,

in Cook County, Illinois.#** -

Which, with the property hereinafter described, is referreci to herein as the “premises,”

TOGETHER with all. improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thereof for so long and during all such times as Mortgagors may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily), and
all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor cover-
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ings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said
real estate whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment
or_articles hereafter placed in the premises by the mortgagors or their successors or asaigns shall be con-
sidered as constituting part of the real estate. .

TO HA™S AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for
the purposes and upon the uses and trusts herein set forth, free from all rights and benefits under and by

virtue of tk: iToraestead Exemption Laws of the State of Illinois, which said rights and benefits the Mortga~

gors do hereby evonressly release and waive.

IT IS FURTHVR UNDERSTOOD AND AGREED THAT:

1. DMortgagiers sholl (1) promptly repair, restore or rebuild any buildings or improvements now or
hereafter on the pre.aise. which may become damaged or be destroyed; (2) keep said premises in good con-
dition and repair, without woste, and free from mechanic’s or other liens or claims for lien not expressly sub-
ordinated to the lien hercoi: (8) pay when due any indebtedness which may be secured by a lien or charge
on the premises superior o t'.c lien hereof, and upon request exhibit satisfactory evidence of the discharge
of such prior lien to Trustee or ?. holders of the note; (4) complete within a reasonable time any building or
buildings now or at any time 7. yrocess of erection upon said premises; (5) comply with all requirements of
law or municipal ordinances w.th re-pect to the premises and the use thereof; (6) make no material altera-
tions in said premises except-2s -Cquired by law or municipal ordinance.

. 2. Mortgagors shall pay befor. any penalty attaches all general taxes, and shall pay special taxes,
special assessments, water charges, s we’ rr.vice charges, and other charges against the premises when due,
and shall, upon written request, furnicl. *» Trustee or to holders of the note duplicate receipts therefor. To
prevent default hereunder Mortgagors stall pav in full under protest, in the manner provided by statute, any
tax or assessment which Mortgagors may desi.e 1> contest. .

3. Mortgagors shall keep all building 3 anu improvements now or hereafter situated on said premises

insured against loss or damage by fire, lightnir r= windstorm under policies providing for payment by the™)

insurance companies of moneys sufficient either .o yay the cost of replacing or repairing the same or to pay

in full the indebtedness secured hereby, all in ccmarari=s satisfactory to the holders of the note, under insur-

ance policies payable, in case of loss or damage, to/ Lristes for the benefit of the holders of the note, such ad

rights to be evidenced by the standard mortgage claise to pe attached to each policy, and shall deliver all pol- Pre)

icies, including additional and renewal policies, to holaer ' ~f the note, and in case of insurance about to expire,

shall deliver renewal policies not less than ten days priur to the respective dates of expiration. fes)
4. In case of default therein, Trustee or the holders r: tL= mote may, but need nof, make any pay- ((-3.‘1

ment or perform any act hereinbefore required of Mortgago' s in any form and manner deemed expedient,
and may, but need not, make: full or partial payments of priicipal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settle any tax lien or uiler prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or con.est any tax or assessment. All moneys
paid for any of the purposes herein authorized and all expenses paia wr incurred in connection therewith, in-
cluding attorney’s fees, and any other moneys advanced by Trustee (r t'.e holders of the note to protect the
mortgaged premises and the lien hereof, plus reasonable compensation 7, 7.ristee for each matter concerning
which action herein authorized may be taken, shall be so much_additiciial ndebtedness secured hereby and
shall become immediately due and payable without notice and with interes. fl.:reon at the rate of 102 per
cent per annum. Inaction of Trustee or holders of the note shall never be crlisiiered as a waiver of any right
aceruing to them on account of any default hereunder on the part of Mortgag rs

. 5. The Trustee or the holders of the note hereby secured making any paymen* hereby authorized relat-
ing to taxes or assessments, may do so according to any bill, statement or estimate procired from the appro-
Ppriate public office without inguiry into the accuracy of such bill, statement or esiimate er into the validity
of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. . Mortgagors shall pay each item of indebtedness herein mentioned, both princips. and interest, when
due according to the terms hereof. At the option of the holders of the note, and without .xovie to Mortgagors,
all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in the note'or i this Trust
Deed to the contrary, becomeé due and payable {(a) immediately in the case of default in mikirs payment of
any instalment of prinecipal or interest on the note, or (b) when default shall occur and cor’ua ue Zor three
days in the performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherw.se, hold-
ers of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclos> the lien
hexeof, there shall be allowed; and included as additional indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’
fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ cha-ges
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of
Pprocuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificater,
and similar data and assurances with respect to title ag Trustee or holders of the note may deem to be reason-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value .of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate of 1 per_cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by
reason of this trust deed or any indebtedness hereby secured; or (b) preparatjons for the commencement of
any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced;
or (c) preparations for the defense of any threatened suit or proceeding which might affect the premises or
the security hereof, whether or not actually commenced. .

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the follow-
ing order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, -
cluding all such items as are mentioned in the preceding paragraph hereof; second, all other items which under
the terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest thereon
as herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear. - .

9. TUpon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such
bill is filed may appoint a receiver of said premises. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or insolvency of Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall
have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure
suit ‘and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption or not, as well as.during any further times ‘when' Mortgagors, except for the intervention of such




receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be neces~
sary or are usual in such cases for the protection, possession, control, management and operation of the prem-
ises during the whole of said period. The Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (1) The indebtgdne.u_secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become supe-
rior to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in an action at law upon the
note hexeby secrred. :

11. Tuste: or the holders of the note shall have the right to inspect the premises at all reasonable
times and access chereto shall be permitted for that purpose.

12, Trustie bas no duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee be obl.gated to record this trust deed or to exercise any power herein given unless expressly
obligated by the teims bzreof, nor be liable for any acts or omissions hereunder, except in case of its own
gross negligence or wurcorduct or that of the agents or employees of Trustee, and it may require indémnities

satisfactory to it befrie f«ercising any power herein given.

18. Trustee shall 1aiszse this trust deed and the lien thereof by proper instrument upon presentation
of satisfactory evidence tl.at s’) indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release ner of to and at the request of any person who shall, either before or after
maturity thereof, produce and e .t to Trustee the note, represenfing that all indebtedness hereby secured
has been paid, which represent: tica Trustee may accept as true without inquiry. ‘Where a release is requested
of a successor trustee, such succeszor trustee may accept as the genuine note herein described any note which
bears a certifiate of identification purporting to be executed by a prior trustee hereunder or which conforms in
substance with the deseription herein .on'ained of the note and which purports to be executed by the persons
herein designated as the makers therz2of, o, where the release is requested of the original trustee an it has
never executed a certificate on any insurrment identifying same as the note described herein, it may accept
as the genuine note herein described any note which may De presented and which conforms in substance with
the description herein contained of the mote :ad vhich purports to be executed by the persons herein desig-
nated as makers thereof.

14. ‘The Trustee may resign by instruaeii in writing filed in the office of the Recorder or R_egis!:t_‘ar
of Titles in which this instrument shall have Treer recorded or filed. In case of the _resxgnatan, inability
or refusal to act as Trustee, the then Recorder ¢ lir.ds of the county in which the premises are situated shall
be Successor in Trust. Any Successor in Trust her(uncer shall have the identical title, powers and au!:honty
as are herein given Trustee, and any Trustee or ouriessor shall be entitled to reasonable compensation for
all acts performed herennder.

15. This Trust Deed and all provisions hereof, stall ex*-nd to and be binding upon Mortgagors and all
persons claiming under or through Mortgagors, and the wor/. “Mortgagors” when used herein shall include all
such persons and all persens liable for the payment of the indektedness or any part thereof, whether or not
such person= chall have executed the note or this Trust Deed-

16. 'The Mortgagors shall not without vhe wristen consant of the Trustee or the holders of the ncle
sell or convey the property herein deseribed subject to the into~os’, of the Trustee or the holder of the note
whether or mnot such purchaser shall assume or agree to pay the in ebtedness hereby secured. Upon any
application for the Trustee’s or the holder’s of the note consent . glch a transaction, the Trustee or the
holder of the nmote may require from the purchaser such information as would normally be required if the
purchaser were a new loan applicant. Consent shall not be unreasonab): v .thheld, but Trustee or the hold:
of the note may impose & gervice charge not exceeding 1% of the origina) ap.ount of the indebtedness here
:ﬁcured :énéi 131ay adjust the contractual interest rate upon the unpaid Lalines of the obligation secured

is trust deed.

Ten of Ihis Trust Deed also secures the repaymen
other 1InacHm due and owing from the mortgagors to the held
Trust Deed.

18. It is understood that In Stk e above mentiopnedswerthly principr, aid interest payment,
the Mortgagors agree to deposit in an escrow o b (124W~CT the estimated improved Peal Estate tax bill
or the last ascertainable improved Real Egiaieeter® Dill Tenilly, from year to year c. 2 calendar basis
(January_ to January), not on_ 3 et Tsaued and payable” babTsssig,addition thereto  the mortgagors
agree to deposit 1/12th dee*¥Nnual hazard insurance premium based on Pemethe policy :xpices, or when
the rfext prooad FStalment is due. It is also understood that the Trustee or th: STew f, /e note will

Brest for any monies deposited in said escrow account for taxes and/or insurance M =
]

S mw of Mortgagors the day and year first above written.
- .
Seal] X ng
i T [Seal ] MaTy &ou Arado , [Seal]

.(ohn ado

2 [Seal] ... e [Seal]
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