TRUST DEED o 24 634 1740

SECOND MORTGAGE FORM (1llinois)

THIS INDENTURE, WITNESSETH, That_Jeffrey W. Lerch and Barbara S. Lexch his wife as joint

tenants

(hercinafter called the Grantor), of ~200_Shadow B Wheelin . Illinois
(City) (State)

(No. and Street)

Dollars

for and in consideration of the sum of _len and no/100
Buffalo Grove National Bank

in hgg gaﬁ CONVEY__ AND WARRANT__ to
est Dundee Road Buffalo Grove Illinois
K

(No. and Street) (Chy) ) (State)
inafter named, for the puxposc of securing performanoc of the covenants and agreements herein, the fol-

and to his in trust h
lowmgdacn’bedrcalmlc,wnhthe P h luding all heating, air ditionil ,guandplumbu;ifpamtusmdﬁxmm,

and everything appurtenant thereto, together with all rents, issues and profits of said i

of _Wheeling County of ___Caok and State of Ilinois, to-wit:
Parcel 1: Unit 3B Lot 2 Cluster 7 in Shadow Bend Phase I, a Subdivision of a Tract of
‘.and being a part of Lot 3 in Owners Subdivision of Sections 1 and 2, Towaship 42 North,E
T.anze 11 East of the Third Principal Meridian, according to the Plat thereof filed in
the "ngistrars Office May 10,1973 ds dociment LR 2690975 and Recorded May 10,1973 as -
Docame.t 22320783 in cook county, Tllinois and as amended by Affidavit of correction daté
June lO 1973 and filed in the Registrars office on June 22,1973 as document LR 2699912
and rerzcded June 22,1973 as document 22372158 in Cook County,Illinois
Parcel 2: Fmﬂment for the benefit of Parcel 1 as deated by the Deed from American
National Bank z-.d Trust Company of Chicago, as Trustee Under Trust Agreement Dated Sept
1,1967 and knswn as Trust Number 25487 to Jeffrey W. Lerch and Barbara-S. Lerch, his
wife, Dated Jume 1,177 and record June 29,1977 as document 23991026, all in . -

Cook County,Illdi:wois .

-

Hereby releasing and waiving ail rirlts nder and by virtue of the homestead exemption laws of the State of Illinois.
TRuUsT, nevertheless, for the purr os7 of securing performance of the covenants and agreements herein.

The Grantor Jefficy W. Lerch and Barbara S. Lerth,his wife 'as joint tenants
$6,000.00 principal issory noté._bearing cven date herewith, payable

Wi
justly indebted upon
Payable on demand .

THE Gum‘on covenants and agrees as follows: ( 1) To pay said indebtedness| and he int e‘uhereon. as herein and in said note or
notes pi 0 any time of payment; (2) to pov pri = 167 Qﬁrst day of June in each year, all taxes
and assc&smems agamst sald prernises, s, and on dcmand to cxhibit reccipts therefor; (3} wu}' ﬁ _sixty days after destruction or damage to
rebuild or restore all b or aid premises that may have been destré_=2 or famaged; (4) that waste to said premises
shall not be committed or suffered; (5) to keep all bmldmg now or at any time on said ph.m ses iusured in companies to be selected by the
grantee herein, who is hereby authorized to place such i ep le'to the h-iler of the first mortgage indebtedness,
with loss clause attached payable firsz, to the first Trustee or Mongagec and, secq; the Trisi e hercin as their interests may appear,
which policies shall be left and remain with the said Mortgagees or Trustees unu‘ub; ndebtedne.s i fully paid; (6) to pay all prior incum-
brances, and the interest thereon, at the time or times when the same shall beconje,due and payable.

In THE EVENT of failure 5o to insure, or pay taxes or assessments, usih the prior incumbrances or /ae int: rest thercon when duc, the
grantee or the holder of said indebtedness, may procure such insurance, df pay’such taxes or assessmen ; \, OF dj charge or purchase an;
lien or title affecting said premlsm or pay all pnor ances an thereon from time to 'm~, @ « all money so paid,
Grantor agrees to repay i d, nnd the samc‘w interest thereon from the date of 23y .cat at seven per unt
per annum shall be so much additional indcbted 3

In THE EVENT of a breach of any of the aff id or the whole of said indebtedness,.nc? ,ding principal and all
earned interest, shall, at the option of the legal holder th:reol’;‘imhout notice, become immediately due and prys'.e, and with interest
thereon from time of such breach at seven per cent per annum, shall be recoverable by foreclosure thercof, or by si it at Jaw, or both, the

same as if all of said indebted: had then d by c?
It xs AGREED by the Gramor t.hat all expenses and b'burscmems paid or mcurred in behalf of p]amuﬁ in connec! on v ith the fore-
attorney's | t'us \q’ylays for d charges, cost of p.~curing or com-
pleting absléacl showing the whole ulleb of said jpre! embracing foreclosure decree_shall be pald by the Grantor; and the like

y any sujt 6p proceeding wherein the grantee or any holder of any part of said indebtedness, as
such may be a party, shall also be paid by the 1. All such £XpeNses ; and dlsburscmems shall be an additional lien upon said premlss

all be taxed as costs and included in any that may be rendered in such fi which de-
cree of sale shall have been entered or lf‘:é all not be dismissed, nor releasc hereof given, until all such cxpenses and disbursements, and
the costs of suit, including attorney’s e been paid. The Grantor for the Grantor and for the h:lrs, executors, admmlslra!ors and
assigns of the Grantor waives all righg tosthe possession of, and income from, said
agrees thal upon the filing of any oomg!nnt to foreclose this Trust

uch
Deed, the court in which such camplamt is filed, may at once and w1d|<
out notice to the Grantor, or to -a.ngpany claiming under the Granlor. appoint a receiver to take possession or charge of said premises

and profits of the said premises.
. Jeffrey W. .Lerch and Barbara S. Lerch his wife as joint  tenants

IN THE EVENT of lhe"dn 1 from said County of the grantee, or of his resignation,
refusal or failure to m:tfth of said County is hereby appointed to be
first succssor in this lms'E and if for any like cause said first successor fail or refuse to act, the person who shall then be the acting Recorder
of Deeds of salq,Cmmty is hereby appointed to be second successor in this trust. And when all the aforesaid covenants and agreements arc
Pelf7m the graatee or his successor in trust, shall release said premises to the party entitled, on receiving his b charges.

sitness the hand . Sand seal8 _of the Grantor_8 this _._lth___' 1 day of
This ocument prepared by S. Weinberg
e/o Buffalo Grove National Bank
555 West Dundee Road

Buffalo Grove,I%linois 60090 g/
(Bar ara S. Lerch)

with power to collect the rents,
‘The name of a record G




Fz&uuo:s
SCORD . REGORDER%F DRENS
Stz oF : }Ss - *24654740

CounTy or_Cook

1, J. Moskal a Notary Public in and for said County, in the

State aforesaid, DO HEREBY CERTIFY that Jeffrey W. Lerch and Bar]

as joint tenants

personally known to me to be the same personS_ whose nameS__ 8re  subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that they  signed, scaled and delivered the said

Sy

SECOND MORTGAGE
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