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[THis lNDFNleﬁiii;;adéd I e September 15, 1978 ,between ,

STANTON P. PAYNE AND BETTY J. PAYNE, HIS WIFE |

herein referred to as “Morigagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois v..pusanor woing busiie s in
Chicago, Ilinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
tegal holder or holders being herein referred to as Holders of the Note, in the principal sum of

THIRTY SIX THOUSAND FOUR HUNDRED AND NO/100----- it il Dollars,

vvidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
| BLARER

and. ae!vored, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from Setober 15, 1978 on the balance of principal remaining from time to time unpaid at the rate
of 1¢.25 per cent per annum in instalments (including principal and interest) as follows:

_THREE HUNDRTu EIFTY SEVEN AND 44/100----c——v—o--—cem oo Dollars or more ont the _]15th _day
of _November. — ') 74.,and __THREE HUNDRED FIFTY SEVEN AND 44/700--=-=«~==-Dollars or more on
the 15th  day of rich month thereafter until said note is fully paid except that the final payment of principal
and interest, if not soome: pa'd, shall be due on the 15th day of October 19 93. All such payments on
account of the indebtedn ss evicenced by said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; proided-that the principal of each instalment unless paid when due shall bear interest at the rate
of 10.25% per annum, and all of said principal and interest being made payable at such banking house or trust
company in Wilmette Nllinois, as the holders of the note may, from time to time,
in writing appoint, and in absence ot sv-.1 sppointment, then at the office of The Wilmette Bank
in said City,

; NOW, THEREFORE, the Mortgagors to secure the == ment of the said principal sum of money and said interest in acooxdance with the
'\’) terms, pmvxslons and limitations of this trust deed, a d the erf of the co and herein by the Mortgagors

% to be perfi d, and also in ation of the su 1 of Oi.e Dollar in hand paid, the receipt wh. f is hereby ack dged, do by these
presents CONVEY and WARRANT unto the Trustee, i s successors and assigns, the following described Real Estate and all of their estate, nght
COUN

\é title and interest therein, situate, lying and  or ag in  the C'lty of Evanston

Cook AND STATE OF ILLINOIS, to wit:

Lot 8 (except the South 16 2/3 feet “nrredsf) in Block 1 in Merrill Ladd's
Second Addition to Evanston, a Subdivisiun of the West 3 of the Southwest
% of the Northeast % of Section 13, Towrsh’p 41 North, Range 13, East of
the Third Principal Meridian, in Cook County, I11inois.*¥**

which, with the property hereinafter described, is referred to herein as the **premises,”

OGETHER with all impr 1s, fixtures, and appurtenances thereto belongir g, and all rents, issues and profits
thereof for so long and during all such times as Mongagols may be enutled thereto (which are pledged prma-ily and ona panty with said real
estate and not ily) and all equipment or articles now or hereafter therein or therer n used to supply heat, gas, air
conditioning, water, lich- »ower, refrigeration (whether single units or centrally controlled), and vennlauon, incluelug | vithout restricting the
foregoing), screens, ww shades, storm doors and windows, floor coverings, inador beds, awnings, stoves a.d wate - heaters. All of the
foregoing are deciured to be a part of said real estate whether physically attached thereto or not, and it is agrei d that .U similar apparatus,
equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be consicr=~ s - nstituting part of
the real estate.

TO HAVE AND TO HOLD the premises unto the sald Trustee, its successors and assigns, forever, for the purposes, and .pon the uses and
trusts herein set forth, free from all rights and benefits under and by virtne of the Homestead Exemption Laws of the Ste o [llinois, which
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the roverse cide of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, tl eiw: } eirs,
successors and assigns.
ESS the hand

and seal _g of Mortgagors the day and year first above written.
[ SEAL | [ SEAL ]
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[ SEAL | [ SEAL |

D PAYNE  AND

Y 3. PAYNE, HIS WIFE

mpexsom.:&{nown to me to be the same person § _ whose name _§ Are  subscribed to the

ﬁ}_ing instsuient,  appeared beforc me this day in person and acknowledged that
3 signed, sealed and delivered the said L as their free and

dry act, for the uses and purposes therein set forth.

\
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 ({THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for lien not expressly subordinated to the lien hercof; {c) pay when due any indebtedness which may be sccured by a lien or charge on
the premiscs superior to the lien hercof, and upon request exhibit satisfuctory evidence of the discharge of such prior lien to Trustee or to
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of crection upon said
premises; (e). compiy with all requi of law ar icipal ordi with respect to the premises and the use thereof; (f) make no
material alterations in said p ises except as required by law or icipal ordi

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the notc
duplicate receipts therefor. To prevent defauit hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hercafter situated on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the iender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replicing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustce
for the bencefit of the helders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shail
deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to cxpire, shall deliver

renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore
required of Morigagors in any form and manner deemed expedient, and may, but nced not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
i tely due and payable without notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the notc
securing this trust deed, if any, otherwise the prematurity rate sct forth therein. Inaction of Trustec or holders of the note shall never be
considered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagots.

5. The Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to taxes or assessments, may do
so according to_any bill, staternent or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or cstimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof. -

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of the holders of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the note or in this Trust Deed to the contrary, become due and payable (a) immcdiately in the case of default in
making payment of any instalment of principal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
t} 2 right to foreclose the lien hercof. In any suit to foreclose the lien hercof, there shall be allowed and included as additional indebtedness i
v avcree for sale all expenditures and expenses whick may be paid or incurred by or on behalf of Trustee or hoiders of the note for attorneys”
fi es, T ustee™s fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which
mav ve stimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations,
title iriurar ¢ policics, Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may deem to
be reason-uly necessary cither to prosecute such suit or to evidence to bidders at any sale which may_be had pursuant to such decree the true
conditio! of [he title to or the value of the premi: All ditures and ex of the nature in this paragraph mentioned shall become so
much additi,»= indebtedness secured hereby and immediately due and payable, with intcrest thercon at a rate equivatent to the post matugity
rate set yoian in the note securing this trust deed, if any, otherwise the prematurity rate set forth thercin, when paid or incurred by Trustee or
holders of the notr «n connection with (a) any proceeding, including prabate and bankruptcy proceedings, to which either of them shall be a
party, either as pliintif , c=“mant or defendant, by reason of this trust deed or any indebted hereby d; or (b) preparations for the
commencement o1y .t for the foreclosurc hereof after accruzl of such right to foreclosc whether or not actually commenced; or (¢}
preparations for the d<.ense of any threatened suit or procceding which might affect the premises or the security hereof, whether or not
actually commenced.

8. The proceeds of any /oreclo: ure sale of the premises shall be distributed and applied in the follbowing order of priority: First, on account
of all costs and expenses indident to the foreclosure proceedings, including all such items as are mentionced in the preceding paragraph hercof;
second, all other items which urderthe terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest
thereon as herein provided; third, all p incipal and interest remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their iigh? mav appear.

9. Upon, ur at any iime after tie faag of a bill to foreclose ihis trust deed, the court in which such bill is filcd may appoint a receiver of
said premises. Such appointment may be 1acs either before or after sale, without notice, without regard to the solvency or insoivency of
Mortgagors at the time of application teosusa receiver and without regard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the T as .ee hereunder may be appointed as such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises duri ig the pendency of such foreclosuse suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be .<de.aption or not, as well as during any further times when Mortgagors, except for the
intervention of such receiver, would be entitied tg collect such rents, issues and profits, and all other powers which may be necessary or are
usual in such cases for the protection, p i control, P and operation of the premises during the whole of said period. The
Court from time to time may authorize the recerv=e to upply the act income in his hands in payment in whole or in part of: {a) The
indebiedness secured hereby, or by any decree foreclosii g thi . trust deed, or any tax, special assessment or other lien which may be ar become
superior to the lien hereof or of such decree, provided su *h.« pp.cation is made prior to foreclosure sale; (b) the deficiency in case of a sale and
deficiency.

10. No action for the enforcement of the lien or of any prevision hereof shall be subject to any defense which would not be good and
available to the party interposing same in an action at aw upon Lieote hereby secured.

rustee or the holders of the note.shall have the right <o ir pest the premises at zll reasonable times and access thereto shall be
permitted for that purpose.

12, Trustee has no duty to examinc the title, location, existenc or ondition of the premises, or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatorics on 1he .10t~ or trust decd, nor shall Trustee be obligated to record this trust
deed or to exercise any power herein given uniess expressly obligated s+ ine terms hereof, nor be liable for any acts or omissions hereunder,
except in case of its own gross negligence or misconduct or that of the agent: or mployees of Trustee, and it may require indemnities
satisfactory to it before exercising any power herein given.

13. Trustee shall rclease this trust deed and the lien thereof by proper in.trument pon presentation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may excute 2/.d deliver a release hereof to and at the request of any
person who shall, either before or after maturity thercof, produce and exhibit to Try.ces Gie note, representing that all indebtedness hereby
sccured has been paid, which representation Trustee may accept as true without inquir . "V} ere a release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which Lears a7 idertification number purporting to be placed
thercon by a prior trustee hercunder or which conforms in substance with the description hr.ein - untained of the noté and which purports to

13 d by the p hercin desig: d as the makers thereof; and where the release s res arsted of the original trustee and it has never
placed its identification number on the note described herein, it may accept as the genuine'nc te he.ein described any nete which may be
presented and which conforms in substance with the description herein contained of the note and »hich purports to be executed by the
persons herein designated as makers thereof.

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Tit, 25 in which this instrument shall have

ARY .“,, e
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- been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorucr of Drool= of the county in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential t'.te, pc vers and authority as are
herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persor: clo7aiing under or through
Mortgagors, and the word *“Mortgagors” when used herein shall include all such persons and all persons Laole .oz .2 payment of the
indebtedness or any part thereof, whether ar not such persons shall have executed the note or this Trust Deed. The wor. ‘note’ when used in
this instrument shall be construed to mean “notes™ when more than one note is used.

16. Before 1eleasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate s7ae un in effect when
the rc!easc deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service f :rfor.ned under any

’ provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Illinois shall be appticable to thic tru-. dned.
IMPORTANT! rdentification No. __ 634457
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGO TITLE AND TRUST COMPANY,
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE /)(A)\ Trustec,
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By ,,”‘4
DEED IS FILED FOR RECORD. Alssistant Secretary[Assistant Vice President
I FOR RECORDER'S INDEX PURPOSES *
K INSERT STREET ADDRESS OF ABOVE
MAIL TO: THE WILMETTE BAN DESCRIBED PROPERTY HERE
WILMETTE, ILL. 60091 1823 Darrow
1
— Evanston, I1

. D PLACE IN RECORDER'S OFFICE BOX NUMBER




