S

!

(23
a1
e
=4
L

JLl. 60461

THIS DOCL'Y,

24 666 213

- §¥ THIS IS A JUNIOR MORTGAGE
= ., -, THE ABOVE SPACE FOR RECORDER’S USE ONLY

CII& % | nn— 4
[ THI TNDENTURE, made " SepXelper 28," '~ 1978 lbetween SfepHén A Michalsk and
Barbera M. Michalek, Sparried to each other.
First Suburban Bank of Olympia Fields
herein tefirre!) to as “Mortgagors,” and CHESACEERPEEREETCOMIENY, an Hlinois corporation doing business in
Chicage, MW~ oiyherein referred to as TRUSTEE, witnesseth:

Iegal holder or iiol7ers being herein referred to as Holders of the Note, in the principal sum of ($10,000.00

Ten Thousand ard mo/l00'S ==--cccccmccccccaccacaaan o —memee e e s —e— e~ m === Dollars,
evidenced by one ¢aziain Instalment Note of the Mortgagors of even date herewith, made payable to THE ER OF

BEAXBRER The First Suburban Bank of Olympia Fields, Olympia Fields, Illinofi

and delivered, in and by whb'ch said Note the Mortgagors promise to pay the said principal
from September 28,1978 oi the balance of principal remaining from time to tim
of 11.75 per cent per annur.. in instalments (including principal and interest) as follows: %
(2% over Prime -Floatinyg)
Ten thousand and no/100's
of March 1979 and __C
the ------ day of each~~~=-------- thore 3 otk xaist arokecis i by paidexxopt o the final payment of principal
and interest, if not sooner paid, shall be due <n tne 27th day of March 1980 . All such payments on
account of the indebtedness evidenced by said not< to be-Tizst applied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of ¢ach in;talment unless paid when due shall bear interest at the rate
of11. 75(2%_oyépr annum, and all of said principal and inferest being made payable at such banking house or trust
company in Psig,‘nel'iglgﬁgiggz I)'inois, as the holders of the note may, from time to time,
in writing appoint, angin absence of such appointment, then av#' rifice of First Suburban Bank of Olympia
insaid City, Olympia Fields, Illinois. Fields

NOW, THEREFORE, the Mortgagors to secure the payment of the said Lrsin ipat sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the performance of the cove .ar*.and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dollar in hand paic, th_ 1eceipt whereof is hereby acknowiedged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the fo'sow’1g described Rea) Estate Td aH of their estate, right,
title and interest therein, situate, lying and being in the Viilsge of South Hollan COUNTY OF
Cook AND STATE OF ILLINOIS, to wit:

In Maccari's 2nd.Addition to So. Holland, being a Suldiv’sion of part of the
South 25 Acres of the West Half (%) of the Southeast Quartir (%) of Section 23,
Township 36 North, Range 14 East of the Third Principa: ’ieridian, according to
Plat thereof registered in the Office of the Registrar of Titles of Cook
County, Illinois, om April 5, 1968, as Document Number 2321L72.

which, with the property hereinafter described, is referred to herein as the “premises,”
TOGET! i bel

ER with all improve t ixtures, and a thereto and all rents, issues a:'d prufits
thercof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a purity with st ~oal
estatc and not sccondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, g0, ah
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (without restriclii ¢ the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All o1

foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatul
equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part o1
the real estate.

TO HAVE AND TO HOLD thc premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and
trusts hercin sct forth, frec from all rights and bencfits under and by virtue of the Homestead Exemption Laws of the State of lflinois, which
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are z part hereof and shall be binding on the mortgagors, their heirs.
successors and assigns.

WITNESSthe hand 8

and seal S

THAT, WHE(EA 5 the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter dc)scribed, said
0

X | SEAL |
Barbara M.
[ SEAL | [ SEAL |
STATE OF ILLINOIS, 1, Ruby L. Lorenzen R
‘ SS. a Notary Public in-and for and residing in said County, in the Stare aforesaid. DQ HEREBY CERTIFY
County of ___COOk THaT __ Stephen A. Michalek and Barbara M. Michalek,

Married to each other.
415, whoB3T€ personally known to me to be the same person s whose namc_s___ subscribed to the
;’”l,foxegoing instrument, appeared before me this day in person and hacl_mowlcdgcd that
)

2, ~ they signed, sealed and delivered the said lastrument as _ their (e ana

'yofunuary act, for the uses and purposes therein set forth.
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Given under my hand and Notarial Seal this 28th day of __September 19_78 .
— e
I =
AN ,a,Z/ o 0/:4:7/k/ﬁomy Public
~
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Moxtgagors sh:ll.l (n) pmmplly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
eep said premises in good condition and repair, without waste, and free from mechanic’s or other liens

or cl:ums for lien not cxpn‘.ssly submdmatcd to the lica hercof; {c} pay when duc any indebtedncss which may be sccured by a licn or charge on

the premises superior to the lien hereof, and upon exhibit satisf: of the h of such prior lien to Trustee or to
hkolders of the note; (d) 1 within a r bl time any bmldmg or hulemgs now or at any time in process of crcction upon said
with respect to the premises and the use thereof; (f) make no

premises; (¢) comply with all n,qull of law or
mnlenal alterations in said premises except as required by law or mumcnpa.l ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special asscssments, water charges, sewer
scrvice charges, and other charges against the premises when due, and shall, upon written request, {urnish to Trustee or to helders of the note
duplicate receip:s therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or asscssment which Mortgagors may desirc to contest.

3. Mortgagors shall kecp all buildings and improvements now or hercafter situated on szid premises insured against loss or damage by fire,
Lightning or windstorm {and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insurance companlcs of moncys sufficicnt cither to pay the cost of rcpl:lc:ng or rcpairing the samc or to pay in full the indcbtedness
secured b oeby, all in companies satisfactory to the holders of the note, under insurance policies payable, in casc of loss or damage, to Trustce
for the ' senc: 7t of the holders of the note, such rights to be evidenced by the standard morigage clause 1o be attached 10 cach policy, and shall
delive’ a.l o licies, including additional and rencwal policics, to holders of the note, and in case of insurance about to expire, shall deliver
rencwal policiss not less than ten days prior to the respective dates of expiration.

4. In cas. of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore
required ol Meliagors in any form and manner deemed expedicnt, and may, but need not, make full or partial payments of principal or
interest on priJr er :umbrances, if any, and purchase, dlscha.rge, compromise or settle any tax lien or other prior lien or title or elaim thereof, or
redeem from wnv .a- <cale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes hercin
authorized and all ~xpe 1ses paid or incusred in connection thercwith, including attorney’s fecs, and any other moneys advanced by Trustec or
the holders of t'.c ne e to protect the mortgaged premises and the lien herecof, plus rcasonablc compensation to Trustee for each matter
concerning wh|ch acticn terein authorized may be taken, shall be so much additional indcbtedness secured hereby and shall become
immediately due and Day2lidc without notice and with interest thercon at a raie equivalent (o the post maturity rate sct forth in the nete
securing this trust deea, if - iy nthcrwxsc the prematurity rate set forth thercin. Inaction of Trustee or holders of the note shall never be
considered as a waiver of ary rig} { accruing to them on account of any default hereunder on the part of Mortgugors.

5. The Trustee or the holdurs 4f the note hercby sccured making any payment hereby authorized relating to tuxes or assessments, may do
so according to any bill, stai>mcat ~r estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into the - Ldity of any tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

6. Mortgagors shall pay eaca item of indebtedness herein mentioned, both principal and interest, when duc according to the terms hercof,
At the opticn of the hatders of the a0, and without notice to Mortgagurs. all unp;ud mdcbtcdncss sccurcd by this Trust Deed shall,
notwithstanding anything in the note Hr ir {hi~Trust Deed to the contrary, b due and ()i y in the case of default in
making payment of any instaliment of ylmripal or interest on the note, or (b) when dcfnu]l shall oceur and continue for three days in the

performance of any other agreement of the {ortgagors herein contained.
7. When the indebtedness hereby secured sha'’ vcrome due whether by acceleration or otherwise, holders of the note or Trustee shall have

the right to foreclose the lien hercof. In any su'. to fc reclose the tien hercof, there shall be ailowed and included as additional indebtedness § in
the decree for sale all c‘(pcndlturcs and expenses wiich may be paid or incurred by or on behalf of Trustce or holders of the note for attorneys”
fees, Trustee's fees, apprmsm’ *g fees, outlays for usenmostary and expert st phers’ charges, publication costs and costs (which
may be cstimated as to items to be expended after ¢ try « £ the decree) of procuring all such abstracts of title, title scarches znd examinations,
title insurance policics, Torrcas certificates, and similar d.ta nnd assurances with respect to title as Trustee or holdcm of the note may deem to
be reasonably necessury cither to prasecute such suit or t© evilence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the valuc of the premises. All :xpe «di“ares and expenses of the nature in this paragraph mentoned shall become so
much addmonal indebtedness sccured hereby and immediai.y .ue and payable, with interest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed, if any, othe.w ise the prematurity rate set forth therein, when paid or incurred by Trustee or
holders of the notc in connection with (a) any proceeding, inclt ding probate and bankruptcy proceedings, to which either of them shall be a
party. cither as plaintiff, claimant or defendant, by reason of this trus. deud or any indebtedness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of suih right to foreclose whether or not actuailly commenced; or (¢)
preparations for the defense of any threalened suit or proceeding hich might affect the premises or the security hercofl. whether or not

8. The proceeds of any for > it > First, on account
of all costs und expenses incident to the foreclosure proceedings, including a?'suh items as are mentioned in the preceding paragraph hicreof;

second. all other items which under the terms hereof constitute sccured indebr.dners additional to that evidenced by the note, with interest
thercon as herein provided; third, all principal and interest remaining unpaid o th note; fourth, any overplus to Mortgagors, their heirs, legal
represcotatives or assigns, as their rights may appear.

Upon, or at any time after lhc filing of a bill to foreclose this trust deed, ti.e cor.rt.ia which such bill is filed may appoint a receiver of
said premises. Such appointment may be “made cither before or after sale, without “oti e, without r or insolvency of
Mortgagors at the time of application for such recciver and withount regard to the then vituc of the premises or whether the same shall be then
occupxcd as a homestead or not and the Trustee hereunder may, be .lppomlcd as such rece’ver-Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosure suit 2nd Ja case of a sale and a deficiency. during the fuil
statutory period of redemption, whether there be redemption or not, as well as during any fur’’Jy imes when Morgagors, except for the
intervention of such recejver, would be entitled to collect such rents, issucs and prorts. and all ¢ cher powers which may be necessary or are
usual in such cases for the protection, posses: control, nt and operation of the pr miscs dvoing the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax. spe al 2
superior to the lien hercof or of such decree, provided such application is made prior to furcdumrc sales 400 the def

dcﬁclcnb}'
10. No action for the enforcement of the licn or of any provision hercof shall be subject to any dercase’ wuirti would not be goed and

available to the party interposing same in an action at Iraw upon the note hereby secured.

11. Trustee or the holders of the note-shall have the right to inspeet the premises at all reasomuble time's Gad ~ccess thereto shall be
permitted for that purpose.

12. Trusiee has no duty to examine the title. location, cnce or condition of the premi
signatures or the identity, capacity, or Jullmrlty of the signatorivs on the note or trust deed, nor shall Trustee be obliza. =é to record this trust
deed or to exercise any power hercin given unless expressly obligated by the terms hercof, nor be liabic for any acis o7 omissions hereunder,
ept in cuse of its own gross negligence or misconduet or titat of the agents or mel())m:\ of Trustee, and it mzy reo”qe ‘ndemnitics
[actory to it before exercisi ny power herein given.

13. Trustee shall release this wrust deed and the lien thereof by proper instrument npon preseptation of savisfactory evider 2¢ rhat all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a reles c lu.ru)t to and at thaesque ¢ uf.my
shall, either before or after maturity thercof, produce and exhibit to Trustee the note, hat & ;55 " e1eby
been paid, which representation Trustee may aceept as true without inguiry. Where a relea: requ
or trustec may accept as the genuine note herein described any note which bears an identification number purporti
thercon by a prior trustee hercunder or which conforms in substance with the description herein contained of the note and which pux‘l it
e exceuted by the persons herein designated as the makers thercof; and where the release is requested of the original trustee and it has 1ever
placed its identification number on the note described bercin, it may accept as the genuine note herein described : any note which mu; b
presented and which conforms in substance with the dcscnpnon herein contained of the mote and which purports. to be executed by th 2
persons herein dc&l,gl‘lalcd as makers thercof. il

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or filed. ln case of the resignation, imability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
premises arc_situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the ideatizl title, powers and authority as are
herein given Trustee.

This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors und all persons cliiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have execnted the note or this Trust Deed. The word “note™ when used in
this instrument shall be consirued to mean “notes™ when fore thun ene note is used.

16. Before relcasing this trust deed, Trustec or successor shall receive for its services a fee as determined by jts rate schedule in effect when
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act service performed under any
visions of this trust deed. The provisions of the **Trust And Trustees Act™ of the State of lllinoix shall be applicable to this trust deed.

actually commenced.
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MAIL TO: FIRST SUBURBAN BAKK OF QLY}PIA FIELDS
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ﬂ-l IMPORTANT! Ideuntification No.
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TOWYST, e BE IDENTIFIED BY CHICAGO TITLE Trustee,
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