UNOFFICIAL COPY

24 668 207 .. e

Yy e R
1 QUCORDEAJOF  DEAGS
co0 WYy, L1 LINOIS
_~‘“- D FOR RECOCR#C 7 THE ABOVE SPACE FOR RECQRREE¢
THIS INDENTURLS, ggqid éc’a}&:en“bdﬁ i 1 1978 .between Thomas J. Graziano and

Deirdre Gra<iliano, his wife, and James P. Kane, Jr., and Denise Kane,

his wife
herein referred to as “AMor?zs7ors,” and CHICAGO TITLE AND TRUST COMPANY, an lilinois corporation doing business in

Chicago, Illinois, herein refr crec to as TRUSTEE, witnesseth:
THAT, WHEREAS the MNoutgipein are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legal holder or holders being he ‘e1n referred to as Holders of the Note, in the principal sum of

Fifty thousand and 07 ,100ths ($50,000.00) Dollars,
evidenced by one certain Instalmeni Niite of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

/u/" ;/;/"{58 _D

and delivered, in and by which said Note (he Mortgagors promise to pay the said principal sum and inierest
from September 6, 1978 on the ‘alance of principal remaining from time to time unpaid at the rate
of 9 per cent per annum in instalments (i-Cieding principal and interest) as follows: Four hundred

' forty-nine and 87/100ths (8449 .87) Dollars or more on the _ 5th  day
of __October 1978  and _Four hundred forty-nine and 87/100ths_ Dollars or more on .
the 5th day of each month thereafter until.<.d” Liote is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be due on th&th dry of Octobexr 1983 . All such payments on
account of the indebtedness evidenced by said note to be first ap_lied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each instaln ent unless paid when due shall bear interest at the rate
% per annum, and all of said principal and interest bring inade payable at such banking house or trust

of 10%
company in Chicago Illinois_ as the holders of the note may, from time to time,
Tlenry W. Kutzbach

in writing appoint, and in absence of such appointment, then at the office ¢

in said City, .

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of .noney and said interest in accordance with the

terms, provisions and limitations of this trust deed, and the performance of the covenants ar d ag- zements herein contained, by the Mortgagors

to be performed, and also in consideration of the sum of One Dollar in hand paid, the receiy’ wk .icof is hereby acknowledged, do by these

presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following desc .bed Real Estate and all of their estate, right,

title and interest therein, situate, lyin and being in the Ci ty of Chiiz-n COUNTY OF
AND STATE OF ILLINOIS, to wit: W 4/

(3 96 Yap 032

Cook

: Lot thirty five (35) in De Zengs Logan Square Subdivision of
Block three (3) in Garretts Subdivision of part of the Fast
half of the South East quarter of Section twenty six 20),
Township forty (40) North, Range thirteen (13), East of tle mm—
Third Principal Meridian, in Cook County, Illinois. | 1
1

o
=

which, with the property hercinafter described, is referred to herein as the ““premises,™
fixtures, and appurtenances thereto belonging, and all rents, issues and prc fits

TOGETHER with all impro
thercof for so long and during all such times as Mortgagors may be entitled thercto (which are pledged primarily and on a parity with said rec®
estate and not secondarily) and all apparatus, equipment or articles now ar hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single urnits or centrally controlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real estate whether physically attached thercto or not, and it is agreed that all similar apparatus, - >
equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of

the real estate. [

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and )

trusts herein set forth, frec from all rights und benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which o
said rights and benefits the Mortgagors do hereby expressly release and waive. -

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of ™o

[

-

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,

successors and assigns.

of Mortgagors the day an r first gb temn.
[SEAL] g NenX_ [ SEAL ]
[ SEAL ] [ SEAL |
—Z @ Vad 5] e .
STATE OF ILLINOIS, &I, the _undexr signed
% SS. otary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT G i i i i :

County of -

James P. Kane, Jr and Denise Kane, his wife
,l‘who-_ar_epmsonnlly known to me to be the same person _S  whose name § Are_ subscribed to the
appearcd before me this day in person und acknowledged that

’%oregoing instrument,
o] signed, sealed and delivered the said Instrument as their free and

voluntary act, for the uses and purposes therein set forth.

day of 19_78 ..

Given under my hand and Notarial Seal this

- O,, ey
Nl
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED 10 ON FAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):
7 1. Martgagors shall (2) promptly repair, Testore or any buildings or improven now or hereafter on the premises which may
become damaged or. be destroyed; (b) keep said premises in good condition and repair, without waste, and frce from mechanic’s or other liens
o claims for lien not expressly subordinated to the licn hereof; (¢) pay when due any indebtedness which may be secured by a lien or charge on
ibi isfz y evidence of the discharge of such prior lien to Trustee or to

the prémiscs Superior to the lien hereof, and upon req exhibit satis d % . t )
holders of the note; (d) complete within a ble time any 15 or now or at any time in process of erection upon said
H with all requi s of law or municipal ordinances with respect to the premises and the usc thereof; (f) make no -

€

#material alteration; in said premises except as required by law or municipal ordinance.
2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, t:umish to Trustee or to halders of the note
duplicate receipts therefor. To prevent default Thereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax

or asscssment which Mortgdgors may desize to contest. . . o .
3. Mortgagors shall kecp all ildi and impro ts now or hereafter situated on said premises insured against loss or damage by fire,
e, where the lender is required by law to have its loan so insured) under policies providing for payment

lightning or windstorm (and flood damag 1e 1 1z 1 5 s E
by the insurance companies of moneys sufficient either to pay the cost of ieplacing or repairing the same or to pay in full the indebtedness
secured hercby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach poliey, and shall
deliver all poticies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver

rencwal policies not less than ten days prior to the respective dates of expiration.

4. In case of def -1t thercin, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of Meortgs sors in any form and deer expedil and may, but need not, make full or partial payments of principal or
inlerc;; on prior s acmt rances, if any, and purchase, discharge, compromise or settle any tax Lien or other prior lien oar title or claim thereof, or
redeent from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes hercin
authorized and zll expe .s¢s paid or incursed in ion th ith, including attorney’s fees, and any other moneys advanced by Trustee or
the holders of the nc.c to jrotect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which action herin_authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immediately due and paabl’ vithout notice and with i h at a rate equi o the post ity rate set forth in the note
securing this trust deed, 1 av, utherwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considercd as a waiver of any .ight iccruing to them on account of any default hereunder on the part of Mortgagors.

5. e Trustee or the Lolde-L o7 the note hereby secured making any payment hereby antharized relating to taxes or assessments, may do
so according to any bill, stateme it 01 estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into the valialcy of any tax, assessment, sale, forfeiture, tax lien or title or claim thescof.

6. Mortgagors shall pay cach itein <. inds d herein i d, both principal and interest, when due according to the terms hercof.
At the option of the holders of th: no’:, and without notice to Mortgagorss, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the note or‘n t’.is Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of prin .ip»* or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of the ““Urtgagors herein contained.

7. When the indebtedncss hereby secured shall hacome due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien hereof. In any suit o toreclose the lien hereof, there shalkl be allowed and included as additional indebtedness in
the decree for sale all expenditures and expenses * *hick mz. be paid or incurred by or on behalf of Trustee or holders of the note for attorneys”
fees, Trustee’s fees, appraiser’s fees, outlays {o: avormr dary and expert evidence, * publication costs and costs (which
may be estimated as to items to be cxpended » er.ry of the decree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and uailar date .3 assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or tc evides ce to bidders at any sale which may be had pursuant to such decree the titie
condition of the title to or the value of the premises. All e cpendi.ures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and immedia. »ly due and payable, with interest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed, if any, othuiw’.e 1i¢ prematurity rate sct forth therein, when paid or incurred by Trustee or
holders of the note in connection with (a) any p ing, incl dins prob: and bankruptcy proceedings, to which either of them shall bc a
party, either as plaintiff, claimant or defendant, by reason of thir,v"IJeed or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrua’ of uck right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding whi'a laight affect the premises or the security hereof, whether or not
actually commenced.

8. The procceds of any foreclosure sale of the premises shall be distriuu; ed and applied in the following order of priority: Fizst, on account
of all costs and expenses incident to the foreclosure proceedings, including all suck. items as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereof canstitute secured indebte .ness additional to that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unpaid or the nc 'e; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, W= cruit in which such bill is filed may appoint a receiver of
said premises. Such appointment may be made cither before or after sale, without/ aotii e, without regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard to the they velae of the premiscs or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such recrwver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendenicy of such foreclosure suit an't, in/case of a sale and a dcficiency, during the full
statutory period of redemption, whether therc be redemption or not, as well as during wi, fr.iber times when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such sents, issues and profits, and 7.4 ot! er nowers which may be nccessary or are
usuval in such cases for the protection, i control, t an fon of the pro.nic.s during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in his hands ia ruyr.cent in whole or in part of: (a) The
indcbtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assess.Jen’ or other lien which may be or become
. ‘sjulile{ior to the lien hereof or of such decsee, provided such application is made prior to foreclosure sal/ : 7% the deficiency in case of a sale and
s eficiency .

10. h?’o action for the enforcement of the lien or of any provision hercof shall be subject to any defens. wiich would not be good and
available to the party interposing same in an action at law upon the note hereby secured.

. Trustee or the holders of the note-shall have the right to inspect the premises at all reasonable
permitied for that purpose.

12. Trustce has no duty to examine the title, location, existence or condition of the premises, or to inqyire lnto the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be ol ogat :d to record this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts . onissions hereunder,
except in case of its own gross negligence or miscanduct or that of the agents or cmployees of Trustee, and it a2y regruae indemnities
satisfactory to it before exercising any power herein given. R

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfuctor, -.idence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a releasc hereof to and at 1 1e réquest of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all incebted.ioss hereby
sccured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successo. trustee,
such successor trustce may accept as the genuine note herein described any note which bears an identification number purportin: t 1 be placed
thereon by a pridr trustee hereunder or which conforms in substance with the description herein contained of the note and which purper oo
be 0 by the p herein H d as the thereof; and where the release is requested of the original trustee and it ha' nevei
placed its identification number on the note described herein, it may accept as the genuine note herein described any note which 1ay be
presented and which conforms in substance with the description herein contained of the note and which purports to be executed v th.
persons hercin designated as makers thercof.

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall hav'
been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title, powers and authority as are
herein given Trustee.

. This Trust Deed and all provisions hercof, shull extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors”™ when used hercin shall include all such persons and all persons liable for the payment of the
indebiedness or any part thercof, whether or not such persons shall have executed the note or this Trust Deed. The word **note™ when used in
this instrument shall be construcd to mean “notes™ when more than one notc is used.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when

is i d. Trustec or successor shall be entitled to reasonable campensation for any other act or service perfformed under any

the release decd is issuc
pravisions of this trust deed. The provisions of the “Trust And Trustees Act™ of the State of Illinois shall be applicable to this trust deed.
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