* TRUST DEED _
o() 24 687 908

CTTC1 THE ABOVE SPACE FOR RECORDER'S USE ONLY
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rTHIS INDENTURE, made Au qu—d‘ ag 19 78 between Richard M. Cohen and Morris

Weissman, a New York general partnership having an office at 320 Park
7wenue, New York, New York

he ein referred to as “Mortgagors™, znd CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in Chicago,
1ot herein referred to as TRUSTEE, witnesseth:

Ti'A'Y, "VHEREAS the Mortgagors are justly indebed to the legal holder or holders of the principal Promissory Note hereinafter
descrised. .:id legal holder or holders being herein referred to as Holders of the Note, in the Principal Sum of One Hundred
Sixty/T™ o Thousand ($162,000.00)——=~—-—— - - -
il - afattahatt e T s e - ———— DOLLARS,
evidenced by one-certain Principal Promissory Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER ILI INDIS TOPPS REALTY CORP., an Illinois corporation

s del ) 1t hict id_ Principal N he_M v the . sai N
on with interest thereon from untij] &l the rate

of per ceat pel annum, payable semi-annually on the and of in
each year; all of said princinal and interest bearing interest afte Tuit: per cent per annuim, and all of
said principal and interest be'ag n ﬁg_gayable—at‘sm‘;::use or trust company in , [llinois, as
twi_g_fﬂt}_l_e_noteﬂmy,‘ﬁst *4nz to time, in writing appoint and in absence of such appointment, then at the office of
e — - insaid City.
Y,

NOW, THEREFORE, the Mortgagors (o.s=cure the payment of the said principal sum of money and said interest in accordance with the terms,
provisions and limirations of this trust deed, ind the performance of the covenants and agreements herein contained, by the Mortgagors to be performed,
and also in consideration of the sum of Ore Dolla=.in hand paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY and
WARRANT unto the Trustee, its successors and as7.gns, the following described Real Estate a2nd all of (hE& esta.ke, right, title and interest thercin, situate,
lying and being in the COUNTY OF QO AND STATE OF ILLINOIS,

Ttowitr
and being more particuiarly described on Schedule A, which is
attached hereto and madc 4 part hereof

a0 183 Ve

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all impro fixtures, and appurtenances thereto belonging, ar. al’ rents, issues and profits thereof
for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a r.ri*y with s2id real estate and not
secandarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air .ond tioning, water, light, power,
refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the foregoin,?), scre=ns, window shades, storm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declarea co oe i part of said real estate
whether physically attached therew aor not, and it is agreed that all similar apparatus, equipment or articles hereafter placoc in the premises by the
mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinots, which said rights and
benefits the Morigagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successors and

assigns.

WITNESS the hand and seal of Mortgagors the day and year first above written.
. - i G
[ SEAL | ﬂ—- < 1 | SEAL}
{ SEAL | { SEAL ]
STATE OF ILLINOIS, 1
c : 5. a Notary Public in and for the residing in said County, in the State aforesaid, DO HERERY CERTIFY THAT
ounty o
who personally known to me to be the same person whose name subscribed to the
forcgoing instrument, appeared before me this day in person and acknowledged that signed,
sealed and delivered the said Instrument as free and voluntary act, for the uses and purposes thesein
set forth.
Given under my hand and Notarial Seal this day of R - J—
Notarial Seal Notary Public

Form 39 Trust Deed - Individual Mortgagor - Secures One Principal Note - Term.
R.11/75
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STATE OF

COUNTY OF NEW—YORK
Ay Cripel i
T L2 hA /4 /&M?L/X/' the undersigned, a

Notary vuktlic, in and for the county and state aforesaid,

do hereby/certify that RICHARD COHEN sRdiebitiiit-iiieeemry

personally kaown to me to be ﬁi—-&aﬁg\general partner(

of the firm described within and personally known to me

to be the same pe;zo:;!whose namep/aég subscribed to the

foregoing instrument, arpgcared before me this day in person

and gsteseessibb; acknowledred that s as such general partnerg/

;Zhe}/ signed and delivered Tas said instrument as general
partner{of said partnership puarsuant to authority given by
the partnership and as the free G4nai voluntary act and deed

of said partnership for the uses and rurvoses therein set

forth.
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STATE OF NEW YORK )
: Ss.:
COUNTY OF NEW YORK )
I, €ARst CicCopc the undersigned, a

Notarcr Public, in and for the county and state aforesaid,

do %ireby cerxtify that W MORRIS WEISSMAN,
personally <nown to me to be c&ﬁé‘ general partner%

of the firm desizribed within and pers?nally known to me

to be the samc ;Je.rso?é whose name\s a—r'é subscribed to the
foregoing instrumen:,  appeared before me this day in person
and SETSeeldy ackn,wledged that sedah. as such general partner%
j{he/ signed and delive:ed the said instrument as general
partnerf of said partnersnin pursuant to authority given by

the partnership and as the Zrar and voluntary act and de_end

N

forth.
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THE COVENANTS. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) pramptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises which may become
damaged or be destroyed; (b) keep siid premises in good condition and repair, withouz waste, and free from mechanic’s or other liens or claims for lien
nar expressly subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to
the lien hereaf, and upan reguest exhibit satistactory evidence of the discharge of such prior lién to Trustee or to holders of the note: (d) compiete within

reasonable time any building or buildings now or at any time in process of erection upon said premises; (e) comply with all requirements of jaw or
;313::8;:} ;rddiw::écs with respect to the premises and the use thereof; {f) make no material alierations in said premises except as required by law or

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxXes, special assessments, water charges, sewer service
chas_s, and other charges against the premises when due, and shall, upon written request, furnish to Trustee of 1o holders of the note duplicate receipts
th .refo’. To prevent defaulf hereunder Morigagors shall pay in tull under protest, in the manner provided by statute, any tax or assessment which
¥ ortgr sors may desire to contest.

~. ' 2rtgagors shall Keep all buildings and improvements now or hercafter situated on said premises insured against loss or damage by fire, lightning
and w dstc rm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment by the insurance
comr.aies f moneys sufficient gither to pay the cost of replacing or repamn% the same or to pay in full the indebetedness secured hercby, all in
compan. s2Lanctory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, sv .1, 1y hts 1o be evidenced by the standard mortgage clause (o be attached to each policy, and shall deliver all policies, including additional and
renewal po.cie= o holders of the note, and in case of msurance about to expire, shall deliver renewal policies not less than ten days prior to the

respective da.=s of _apiraton.

. In case «« def i therein, Trustee or the holders of the note may. but need not, make any payment or perform any act hereinbefore required of
Mortgagors in any ‘oot and manner, deemed expedient, and may. but nged not, make full or partial payments of Frincipal or interest on prior
encumbrances, if a7y, a d purchase, discharge, compromise or settlc uny taX lien or other prior lica or title or claim thercol, or redeem from any tax sale
or forfeiture affectuig <1id *remises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or

d in e jotl ‘ including attorneys’ fees, and any other moneys advanced by Trustee or the holders of the note 10 protect the
mortgaged premises «nd the lien h_ereof, plus reasonable compensation to Trustee for each matter concerning which action herein authorized may be
taken, shall be so much addit’.u.! indebtedness secured hereby and shall become immediately due and payable without notice and with interest thereon
av a rate equivalent to_the rost 1:aturity tawe ser forth in the nore securing this trust deed. if any, otherwise the premarturity rate set forth therein.
Tnaction of Trustee or holde s of (he wie shall never be considered as a waiver of any right accruing 1o them on account of any default hereunder on the

part of Mortgagors. - . . R

. Thcg%sxusxeg or the holdr’s of the note hercby secured making any payment hen‘.!:¥l authorized relating to taxes or assessments, may do so
according to any bill, statement or estir_.. procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, 7 .sessm. 'nt, sale, forfeiture, tax lien or title or claim thereot.

. 6. Mortgagors shall pay each item of indt herein incipal and interest, when due according to the terms hereof. At the
oprion of the holders of the principal 1 te, and without notice to Mortgagors, alf unpaid indebredness secured by this Trust Deed shall, natwithstanding
anything in the principal note or in this Trist ™oed to the contrary, become due and payable when default shall occur and continue for three days in the

_{ other agreement of the Mortgagors herein contained. .

5 €] c sh- 1 become due whether by acceleration or otherwise, holders of the note or Trustee shall have the right
to foreclose the lien hereof. In any suit to fore 1~ »*._lien hereof, there shall be allowed and included as additional indebtedness in the decrec for saleall
expenditures and expenses which may be paid or i icuri >d by or on behalf of Trustee or holders of the note for attorneys’ fees, Trustee's fees, appraiser’™s
fees, outlays for documenlaéy and expert eviden ‘e, s' inc_raphers’ charges, publication costs and costs (which may be estimated as to items to be
exgeqdqd dfter entry of the decree) of procuring al'~.ch abstracts of titfe, title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respect 10 Title as . =oe or holders of the note may deem to be reasonably necessary either to prosecute such suit
or to evidence to bidders at any sale which may be aa | pursuant to such decree the true condition of the title to or the value of the premises. All
expenditures and expenses of the nature in this pa_xa%rapl mention=d shall become so much additional indebtedness secured hereby and immediately due

ent to the pas. maturity rate set forth in the note sgcuring this trust deed, if any, otherwise the

and payable, with ingerest thereon at a rate equival X t] X C: eed, A
remattirity rate set forth therein, when paid or incurred by T ustee ¢ * holders of the note in connection with (a) any proceeding, including probate and
reason of this trust deed or any

payment of any interest or in the performance of a
n the indebtedness hereby sc%un d.‘

gankruptcy proceedings, to which either of them shall be  party, either as plaintiff, claimant or defendant by
hereb; for the comn encement of any suit for the foreclosure hereof aftér accrual of such right to loreclose
(<) preparations for the _ef as. of any threatened suit or proceeding which might aifect the premises or the

or
whether or not actually commenced; of
security hereof, whether or not actually commenced. i . R I R
8. The proceeds of any foreclosure sale of the premises shall L= di_ri*ated and appiied in the following order of prioxity; First, on account of all
costs and expenses incident to the foreclosure proceedings, including w, $1°-h items as are mentioned in the préceding paragraph hereof; second, all other
items which under the termz hercof constitute secured indebtedness add™.ion2’ to that evidenced by the principal note, with interest thereon as herein
provided; third, a interest ining unpaid on the princip 2l < ote fourth, any overplus to Mortgagors, their heirs, legal representatives or
assigns. as their nghts may appear. ) N . . o N N .
. Upon, or at any time after the filing of a bill to foreclose this trust Jdeed the court in which such bill is filed may appoint a receiver of said
premises. r_ch appointment may be made either beforﬁ or a]f‘ter <ale, withoyt no'.ce vithout regard to the solvency or insclvency of Morigagors at the
pli to the then value of the prr_ais's or whether the same shall be then occupied as a homestead or

iume of applicauon for such recéiver and without regar e 3 7
not and the Trustee hereunder may be appointed as such receiver. Such receiver st all I ive power to collect the rents, issues and profits of said premises
fi d of redemption, whether there be

during the pendency of such foreclosure suit and, in case of a sale and a deficienc,, ¢arir;, the full statutory perio n
redemption or not, as well as during any further times when Mortgagors, except for t - .niervention of such receiver, would be entitled to coliect such
are usual .. such cases -~ the col and

rents, §ssues and profits, and all other powers which mav be necessary or ar
operation of the premises during the whole of said period. The Court from time to time ma¥ < athoy 2e the receiver 1o apply the net income in his hands
in payment in whole or in part of: (a) The indebtedness secured hereby, ot by any decree i¢ ceclasii g this trust deed, or any tax, special assessment or
other lien which may be or became superior to the lien hereof or of such decree, provided iuch appli-ation is made prior 1o foreclosure sale; (b) the
deficiency in case of a sale and deficiency. . . . N N
. No action for the enforcement of the lien or of any provision hereof shall be subject 1 an: defense which would not be good and available to
the party interposing sume in an action at law upon the note hereby secured. N _
fa 11, Trustee or the holders of the note shall have the right to inspect the premises at all reason’ 0. t mes and access thereto shall be permitted for
that purpose.
1";J.P“’l'rv.:stee has no duty 1o examine the tjtle, location, existence or condition of the premises, or «oincLae i.o the validity of the signatures or the
idenrity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligate . to r.cord this trust deed or to exercise any
power herem given unless =Xl§=551! obligated by the terms hereof. nor be liable for any acts or omissions F_ rennder, except in case of its own gross
ir_‘l.-.gli_gcnpe or misconduct or that of the agents or employees of Trustee, and it may require indemnities sat’sfz 2tary (o it before exercising any power
erein given.
li Trustee shall release this trust deed and the lien thercof by proper instrument upon presentation of sutisfac 01 evidence that all indebtedness

en fully paid; and Trustee may exécute and deliver a release hereof to and at the roqu st of any person who shall eitlgs[\
1d,
et

secured by this trust deed I T 3
before or after maturity thereof, producé and exhibit to Trustee the principal note, representing that ail indebte Yne s hereby secured has been pai
which representatjon jrustee may accept as true without inquiry. Where a release is requesied Of 3 SUCCESSOT [TUSIEE, Su_a SUCCes AL rUSIES My Jccept
the genuine note herein described any note which bears an rdentification number purpotting to be placed thereon dy a prior usicz hereundar or whi
conforms in substance with the description herein contained of the principal note and which purports to be executed by the person: herein designated asC)
the makers thereof; and where the release is requested of the original trustee and it has never placed its ideatification n :mber ¢ a the ptincipal note ™y
described herein. it may accept as the genuine note herein described any noté which may be presented and which conlems La - stance with the 23
di i erein of the 1 note and which purﬁnns to be executed by the persons herein designated as makers wiers s,
[4, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this nstr mer . sha!l have been
der of Deeds of the county in whic. th2 premises are ¢ f

record
situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, i
. is Trust Deed and all provisions hereof. shall extend to and be binding upon Mortgagers and all persons clajming rud7l Or th

Mortgagors, and the word “*Mortgagors™ when used herein shall include 21l such persons and all persons liatle for the payment of the inde! tedn iss or :u;n &

art thereof, whether or not such persons shall have executed the principal note or this Trust Deed. The word “note™ when used in this i.)strumont sh

e construed to mean ‘‘notss” when more than one note is used. . . N R . N

6. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effec w.e . the

release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act oc service performed under any provisions of
this trust deed. The provisions of the “Trust And Trustees Act” of the State of [llinois shall be applicable to this trust deed.

LOJ

led or filed. In case Of the resignation, inability or refusal 10 act of Trustee, the then Recor h whic
owers and authority as are herein oive:. T'rustce.
rough [aw}

Ty
IMPORTANT! .
FOR THE PROTECTION OF BOTH THE BORROWER AND CHICAGO TITLE AND TRUST COMPANY,
LENDER THE PRINCIPAL NOTE SECURED BY THIS TRUST DEED Trustee.
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST 8y
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR - Assistant Sccretary
RECORD. - Assistant Vice President
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SCHEDULE A

SER LD e S A

Al C2-LOT 1 IN MARKHAM PROPERTIES,

BEING A SUBDIVISION OF

PART (J& THE SOUTH 1/2 OF THE SOUTE WEST 1/4 OF SECTION 18,

TOWNSHIP I¢ NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN,

ATCORDING TO THE PLAT THEREOF

1969 AS LOCUMENT NUMBER 20808304 EXCEPT

RECORDED APRIL 11,
THAT PORTION OF SAID

LOT 1 BOUMLED AND DESCRIBED AS FOLLOWS:

ALL, THAT CERTATJN ¢LOT, PIECE OR PARCEL OF LAND, SITUATED, LYING

AND BEING IN PA’.T OF LOT 1 IN MARKHAM PROPERTIES,

BEING A SUB-

DIVISION OF PART O 4ME SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION
18, TOWNSHIP 36 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING-TL THE PLAT THEREOF RECORDED APRII, 11, 1969

AS DOCUMENT NUMBER 20878304 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTH “L.LS1 CORNER OF SAID LOT 1 AND RUNNING
THENCE SOUTH ON THE WEST LINE THEREOF FOR A DISTANCE. OF 96

FEET; THENCE EAST ON A LINE PT.RALLEL WITH THE NORTH LINE OF SAID
LOT 1, A DISTANCE OF 119 FEE/'; 7HENCE NCRTH ON A LINE PARALLEL
WITE THE WEST LINE OF SATID LCT 1. A DISTANCE OF 23 FEET; THENCE
EAST ON A PARALLEL WITH THE NORSH LINE OF SAID LOT 1 A DISTANCE
QOF 175 FEET; THENCE SOUTH ON A LIMs PARALLEL WITH THE WEST LINE
OF SAID LOT 1 A DISTANCE OF 55 FEIT, THENCE EAST ON A LINE
PARALLEL WITH THE NORTH LINE OF SALF IDT 1, A DISTANCE OF 115
FEET: THENCE SOUTH ON A LINE PARALLEY W.ITH THE WEST LINE OF SAID
LOT 1 A DISTANCE OF 451.53 FEET TO TH!. fOUTHE LINE THEREOF; THENCE
EAST ON THE SOUTH LINE OF SAID LOT 1 A >4STANCE OF 40 FEET; THENCE
NORTH ON A LINE PARALLEL WITH THE WEST LINF UF SAID LOT 1 A DiS-
TANCE OF 100 FEET; THENCE EAST ON A LINE PARALLEL WITH THE SOUTH
LINE OF LOT 1 IN SAID SUBDIVISION A DISTANCE. Cr 150 FEET; THENCE
SOUTH ON A LINE PARALLEL WITH THE WEST LINE C£ SAID LOT 1 A DIS-
TANCE OF 100 FEET TO THE SOUTH LINE THEREOF; T1HEJZE EAST ON

SAID SOUTH LINE A DISTANCE OF 296.63 FEET TO THF MCST SOUTHEASTERLY
CORNER OF SAID LOT 1l; THENCE (THE FOLLOWING 5 COUL E3/BEING ALONG
THE EASTERLY BOUNDARY OF LOT 1 IN SAID SUBDIVISION, NAZRTH A DIS-

"TANCE OF 152.86 FEET; THENCE NORTHEASTERLY A DISTANCE CF 4.75

FEET; THENCE NORTH A DISTANCE OF 160.25 FEET; THENCE LAST A
DISTANCE OF 241.60 FEET TO THE MOST EASTERLY LINE OF SATD LOT 1:
THENCE NORTHWESTERLY ON THE LAST DESCRIBED LINE A DISTANTE. CF
169.88 FEET; THENCE WEST ON A LINE PARALLEL WITH THE NORTH LI%:g OF
SAID LOT 1 A DISTANCE OF 175 FEET; THENCE NORTH ON.A LINE WPLC1
FORMS AN ANGLE OF 90 DEG WITH THE NORTH LINE OF SAID LOT 1 A
DISTANCE OF 100.02 FEET TO THE NORTH LINE THEREQOF, THENCE WES1

ON THE NORTH LINE OF LOT 1 IN SAID SUBDIVISION A DISTANCE OF
927.87 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS
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RIDER TO DEED OF TRUST DATED A\«L‘l usl 2 &
1973 _from Richard M. Cohen and Morris Weissman to ILLINOIS
TOPYS TIOALTY CORP.

1. The note secured by this mortgage may be
prepaid in F£4il at any time or in part from time to time
together with _dccrued interest to the date of prepayment
but without prem .um or penalty. Each such partial prepay-

ment shall be applizd first to accrued interest and then in

reduction of principa..

2. The mortgagor-expressly waives and relinguishes
all benefit that may accrue bv virtue of any and every law

. made or to be made.
d (a) Exempting the mortyazgeil property or any

other property whatever, real, or persoaal, from attachment, ,

levy or sale under execution of any part of the proceeds

arising from any sale thereof.

(b) Staying execution or other prouceis:.

3. In case of any action, or in any picoceadings

o in any court, to collect any sums payable or secured .Y this

Mortgage, or to protect the lien of title herein of the

mortgagee, or in any other case permitted by law in which

e s G

attorney fees may be collected from the mortgagor, or

charged upon the above~described property, the mortgagor

agrees to pay reasonable attorney fees.

"

|
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: 4. The mortgagee agrees from time to time at the
reqrest of the mortgagor to release from the land covered by

The mortgagor shall upon each such re-

(a)
Jease pay to /che mortgagee by certified or bank check an

this mortgage a parcel of land upon the feollowing conditions: f
amount equal to (1) in case a sale of the release parcel is ‘

(x) 40% of the net proceeds of the

the greater of
closing costs

pending,
after provision for brokerage commissions,

sale, /
and real estate taxes p:id on the release parcel by the mort-— ;
f

]

!

gagor, or (y) the originall principal amount of this mortgage
multiplied@ by that fraction th~ ‘iumerator of which is the

square foot area of the parcel ricuested to be released

v
i

and the denominator of which is th2 total square foot area

rata release price"), or (ii) in any other =ise, 125% of the

pro rata release price, plus in each case accrued interest

on that amount.
(b)
to the land remaining under the coverage of this moruvoaigs

or the mortgagor shall grant the !
] e

Access from streets or roads direculy

:
P
i H
of the land originally covered by this mortyage (the "pro f m
L
i
iﬂ
i
i

shall not be impaired,
mortgagee an easement of such access in form reasonably

satisfactory to the mortgagee.
(c) There shall at the date of any such

release be no default by the mortgagor in the payment of

=== T
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the principal of and interest on the indebtedness secured
Larehy or in the payment of real estate taxes.

(a) The release shall, at no cost or expense
to the mrirtgagee, be effected in compliance with all appli-
cable laws and reqgulations and shall not create or result
in the creatio with respect to either the released land
or the land remairiiny under this mortgage of any condition

o noncompliance with“any such laws or regulations.

5. This mortcage is given on the condition that
no action at law or in equitvirill be sought, instituted
or prosecuted and no judgment: or. decree will be entered
arising out of or in connection-wich this mortgage or the
note referred to herein against the Mcrtgagor, any partner
of the Mortgagor or any principal, dilicl.osed or undisclosed,
of the Mortgagor, or anyone in the nature cc <ny of the
foregoing, except to the extent any of those parsons are
necessary parties defendant in an action describet. in (ii)
of the next paragraph and are named solely for thé& puipose

of obtaining the foreclosure sought in such an actioun.

Subject to the limitation of remedies contained
in the preceding paragraph, the preceding paragraph shall
not be construed to (i) release or impair the indebtedness
evidenced by the note or the lien of this mortgage of (ii)

prevent the holder of this mortgage from foreclosing this

-3-
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mcrtgage and the interest of the Mortgagor and the partners
and.principals of the Mortgagor in the property secured

therery in accordance with the terms thereof,

6. Notwithstanding anything to the contrary in
this mortgaga, the mortgagee shall not accelerate the matu~
rity of the indebtedness secured hereby nor foreclose this
mortgage or exercisq ~ny power of sale for any default in
the payment or perforuruce of any obligation under the note
secured hereby or this morigage except a default in payment
of interest on or principai-of the note at the stated matu-
rity of that note or a defaulct .in_the covenant to pay real

estate taxes and assessments, prcviced, if the real estate

taxes and assessments on the mortgager. nroperty which were
due and payable prior to the date of this mcrtgage have not
been paid, the default in that covenant as +5_such unpaid
taxes and assessments or those levied in any sulzeguent tax
yvear shall not be deemed to occur until a date {hree¢ months
prior to the last date on which the right, title and interest
of the mortgagor in the mortgaged property could be re leemad
from a foreclosure sale or an action in the nature thereo”, s
a matter of right, by the payment of those taxes and assess-

ments and the interest and penalties accrued thereon.

7. If all of any part of the mortgaged property

shall be sold, transferred or otherwise conveyed (except

o

i
1
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subsequent to a release obtained pursuant to paragraph 6)
the net proceeds of any such sale, transfer or conveyance
saa .l be paid to the mortgagee and applied to the indebted-
ness wecured by this mortgage, first to accrued interest and
then to raduction of principal. If any part of the proceeds
of the sale, transfer or convéyance consists of deferred
payment obllcat*r.ions, the mortgagor shall assign those ob-
ligations to the mo.-tgagee as additional security for the
payment of the indebLt=zdness secured hereby to be hgld on

the same terms as this riortgage. If the next cash proceeds
from time to time paid ‘c» the mortgagee are not sufficient
to satisfy in full the indibtedness secured by this mortgage,
the lien of this mortgage and/ tte obligations of the mort—
gagor under the mortgage and th¢ riote secured hereby shall

not be affected by any such sale, tila.sfer or convevance.

8. The mortgagee agrees from tiue to time at the
reguest of the mortgagor to subordinate tie Yien of this
mortgage to utility easements and to highway ecs=2ments, or
to release without consideration the lien of thil wortgage
in connection with a conveyance solely for a public highway,
provided that if the Mortgagor shall receive any consicera-
tion for any conveyance or easement, the mortgagor shaliy
promptly pay over the consideration to the mortgagee to be

applied first to accrued interest and then to the principal

of the mortgage.

T
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2. The mortgagor hereby waives any and all rights
oz \redemption from sale under any order or decree of fore-

clesure of this trust deed, or otherwise to redeem this trust

Nz T R, EYvE o

deed, cu.behalf of the mortgagor and each and every person

(except *ne¢ then holder or beneficiary of this trust deed

and its designees) acquiring any interest in or title to the

premises subscyuvent to the date of this trust deed.

i

10. The term "mortgagee" as used in this rider

means the payee of the' nicte secured hereby and their suc-

cessors and assigns.

this rider means this trust cdeec.

The ' *orm “"this mortgage" as used in jj




