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THIS INSTRUMENT IS A JUNIOR MORTGAGE.

Q 2469292

"3 This Indenture, Made october 16 1978 , between 6
.\ ROGER A. JOHNSON AND ARLENE F. JOHNSON, HIS WIFE

;! herein referred to as ‘“Mortgagors,’” and
N

e

n Oak Brook Bank

™ an Illinois banki & vorporation doing business im OAK BROOK, ILL. herein referred to as TRUSTEE, witnesseth:
S THAT, WHEE .S the Mortgagors are justly indebted to the legal holder or holders of the In-
v stalment Note hereiiaf.e:r described, said legal holder or holders being herein referred to as Horpers

or Tk Norg, in the plan-rpanL sUM OF . .
Dorvars,

FIVE THOUSAND FIVE UNTRED AND NO/100 ($5,500.00)
evidenced by ome certain Iratsiment Note of the Mortgagors of even date herewith, made payable to

QAKX BROOK BRM.{, an Illinois Banking Corporation

BRARER
and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and
Lt o]

interest from date of disburse-/ ., the balance of principal remaining from time to time unpaid at

the rate of 10%% per cent per ani um hxiuwsbadorexts as follows: —
Polltars—oa the day of ~—4 19 AT
~Poliars-on—the ====—==="="~— fp-of wnch
the entire

th £4 $+il-said te-is-fully-pa d-except—thatthe—final payment of principal and

interest, if not sooner paid, shall be due on the 13'h day of February 1979 ., All such pay-
ments on account of the indebtedness evidenced by sail uo*s to be first applied to interest on the
unpaid prineipal balance and the remainder to principal; prov ded that the principal of each instalment

ess paid when due shall bear interest at the rate of 10%2%2 per annum, and all of said prin-

cipal and interest being made payable at such banking house ¢! irust company in o0ak Brook

Hlinois, as the holders of the note may, from time 7o lime, in writing appoint, and in

absence of such appointment, then at the office of Oak Brook ‘Zink in said City,

This Trust Deed and the note secured hereby are not assumable and becon e iminrdiately due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Deed.

NOW, THEREFORE, the Mortgagors to secure the payment of the said prinrins’ sum of money
and said interest in accordance with the terms, provisions and limitations of this trrst deed, and the
performance of the covenants and agreements herein contained, by the Mortgagors i) bz performed,
and also in consideration of the sum of Ome Dollar in hand paid, the receipt wlererS iz hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its suicecssors and
assigns, the following described Real Estate and all of their estate, right, title and interest-*aerein. situ-

. . . Village of
ate, lying and being in the g, th Hollana , COUNTY OF ook AND SrtaTe or ILLr 018,
to wit: .

Lot 27 in Lamplighter 3rd Addition being a Subdivision of Part of the South Westlxs
1/4 of Section 11, Township 36 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois.
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THIS INSTRUMENT PREPARED BY: > -

GEORGE S. TEEES JR. -

2021 SPRING RD.
OAK BROOK, ILL. 60521

which, with the property hereinafter described, is referred to herein as the ‘‘premises,?’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
maey be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolied), and ventilation, including (withont restricting the foregoing), sereens, window shades, storm
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doors and windows, floor ecoverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be a part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mortgagors or their successors or assigns shall be considered as constituting part o? the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, Dy
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene- =3
fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights %

and benefits the Mortgagors do hereby expressly release and waive.

9262

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagor: shall (1) promptly repair, restore or rebuild any buildings or improvements
now or hereafter o’. th: premises which may become damaged or be destroyed; (2) keep said premises
in good condition’ar< »Cpair, without waste, and free from mechanic’s or other liers or claims for lien
not expressly subordiiated to the lien hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or chargs ¢l the premises superior to the lien hereof, and upon request exhibit satis-
factory evidence of the discliarge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable time ary }uilding or buildings now or at any time in process of erection upon said
premises; (5) comply with al.<equirements of law or municipal crdinances with respect to the prem-
ises and the use thereof; (v) make no material alterations in said premises except as required by law

or municipal ordinance.

2. Mortgagors shall pay befcle anv penalty attaches all general taxes, and shall pay special
taxes, special assessments, water charge~, suwer service charges, and other charges against the prem-
ises when due, and shall, apon written eguest, furnish to Trustee or to holders of the note duplicate
receipts therefor. To6 prevent default hereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or assessinent which Mortgagors may desire to contest.

3. Mortgagora shall keep all buildings anl “mprovements now or hereafter sitnated on said
premises insured against loss or damage by fire; uglitning or windstorm under policies providing for
payment by the insurance companies of moneys <amicient either to pay the cost of replacing or repair-
in% the same or to pay in full the indebtedness secured ‘ereby, all in companies satisfactory to the
holders of the note, under insurance policies payablr, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be ev.denced by the standard mortgage clause to be
attached to each policy, and shall deliver all policies, includiuz additional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, « hal. deliver renewal policies not less than ten

days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders ol tie note may, but need not, make any
payment or perform any act hereinbefore required of Mortgagors i any form and manner deemed
expedient, and may, but need not, make full or partial paymeni8 of principal or interest om prior
encumbrances, if any, and purchase, discharge, compromise or setile sny tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeitur: affecting said premises or con-
test any tax or assessment. All moneys paid for any of the purposes hereir authorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any other moneys advanced
by Trustee or the holders of the note to protect the mortgaged premises .sand the lien hereof, plus
reasonable ecompensation to Trustee for each matter concerning which aecticia licrein authorized may
be taken, shall be so much additional indebtedness secured hereby and shall 1etome immediately due
and payable without notice and with interest thereon at the maximum rate pern:itt.d %y law. Inaction
of Trustee or holders of the note shall never be considéred as a waiver of any right accruing to them
on account of any default hereunder on the part of Morigagors.

5. The Trustee or the holders of the note hereby secured making any payment horeby anthor-
ized relating to taxes or assessments, may do so according to any bill, statement or estiuate nrocured
from the appropriate public office without inquiry into the accuracy of such bill, statement o’ est'mate
or into the validity of any tax, assessment, sale, Torfeiture, tax lien or title or claim thereoi.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and inf.r-
est, when due according to the terms hereof. At the option of the holders of the note, and witliout
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding ear-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately ‘n
the case of default in making payment of any instalment of principal or inferest on the note, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein conteined.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers” charges, publication eosts and costs (which may be estimated as to items
to be expended after entry of the deeree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the valuoe of the premises. Al expenditures and expenses of the mature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and ‘payable, with interest thereon at the maximum rate permitted by law, when paid or incurred
by Trustee or ‘holders of the note in connection with (a) any proceeding, including probate and bank-
Tuptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the com-
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mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
not actually commenced; or {c) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the mote, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on t'.e yote; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as their righvs.nay appear.

9. Upouy, riat any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed m.y appoint a receiver of said premises. Such appointment may be made either
before or after sule ‘without notice, without regard to the solvency or insolvency of Mortgagors at the
time of applicatior for/such receiver and without regard to the then value of the premises or whether
the same shall be ther oczupied as a homestead or mot and the Trustee hereunder may be appointed
as such receiver. Such rece’ver shall have power to collect the rents, issues and profits of said premises
during the pendency of such toreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemp?ior, whether there be redemption or not, as well as during any further
times when Mortgagors, excepe fuor the intervention of such receiver, would be entitled to eollect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for
the protection, possession, contro!, n anagement and operation of the premises during the whole of said
period. The Court from time to tiae may authorize the receiver to apply the net income in his hands
in payment in whole or in part of: /t) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, special assessment or other lien which may be or beecome superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the

deficiency in case of a sale and deficiencw.

10. No action for the enforcement oi *liw-iien or of any provision hereof shall be subjeet to any
defense which would not be good and availahle tc'the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all rea-
sonable times and access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, local.ior, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed ur'tr exercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for arly #its or omissions hereunder, except in
case of its own gross negligenece or miseconduct or that of the agznts vr employees of Trustee, and it may
require indemnities satisfactory to it before exercising any powel erein given.

13. Trustee shall release this trust deed and the lien thereof lsv.proper instroment upon pres-
entation of satisfactory evidence that all indebtedness secured by ¢}.s trust deed has been fully paid;
and Trustee may execute and deliver a release hereof to and at the lequest of any person who
shall, either before or after maturity thereof, produce and exhibit to Tiustec Zhe note, representing
that all indebtedness hereby secured has been paid, which representation Trustce laay accept as true with-
out inquiry. Where a release is requested of a successor trustee, such successur tristee may accept as
the genuine note herein described any note which bears a certificate of identifizavion purporting to be
executed by a prior trustee hereunder or which conforms in substance with the deicrijtion herein con-
tained of the note and which purports to be executed by the persons herein designs:22 »s the makers
thereof; and where the release is requested of the original trustee and it has never executed a certi-
ficate on any instrument identifying same as the note described herein, it may accept a: ‘he genuine
note herein described any note which may be presented and which conforms in subsiar.ce with the
description herein contained of the note and which purports to be exeeuted by the persons her. i desig-

nated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recordsr ‘i1
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resip:
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be ‘ar
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Recordecr
of Deeds of the county in which the premises are situated shall be second Succcessor in Trust. Any
Suceessor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled fo reasonable compensation for all

acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Morigagors’’ whe
used herein shall include all such persons and all persons liable for the payment of the indebte

part thereof, whether or not such persons shall have executed the note or this Trusk,

ness or any
Deed. e
™
[$e}
[
[op}
TrNESS d%.and sealS. of Mortgagors t/lyay and year first n.bgve written,
‘ o —
NL AT g [smAL.] //ém /- %W‘// [emar]
R & ON ARLENE F. J N
[emaz.] {smar.]
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STATE OF ﬂms, } Ge1-3070% 1 e
BB.
CouNTY OF. —
I

NAMEB

ADDRESS

OAK BROOK, BANK
3

1978 OCT 30°"AN 9-46 " _ 121
Q2R 0 s
[P R I

the undersigned
a Notary Public in and for and residing in said County, in the State aforesaid, DO

HEEREBY CERTIFY THAT
ROGER A. JOHNSON AND ARLENE F. JOHNSCN, HIS WIFE

who 2L _ personally known to me to be the same person”_ whose rame® _2*°
subscribed to the foregoing Instrument, appeared before me this day in person

signed, sealed and delivered the said Imstru-

and acknowledged that .they

yient as _their __ free and voluntary act, for the uses and purposes therein set
firh, including the release and waiver of the right of homestead.

CIVEN under my hand and Notarial, Seal this.

?

2021 Spring Rd.

Oak Brook, IL 60521
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