TRUST DEED

24699593 Of'Corporation  This instrument was preparéd by -
S A Betty Jacobs, Reuben & Proctor
The undersigned, National Management, inc. 11 South LaSalle Street, Chicago, Ili.

(hereinafter called the “Mortgagor™) to secure the payment of the indebtedness hereinafter described hereby CONVEYS AND WAR-
RANTS to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinafter called “the Trustee™) certain real
estate located 22 5001 W, Polk Street, Chicago, I1linois

and bearing the legal description attached hereto as Exhibit A,

subject and subordinate to the lien of a
to N.Y¥Y. Life Insurancerecorded
No. 20683540° -

This ‘dse second mortgage,
first jiortzage dated November 19, 1968
in the reitor-der's Office of Cook County as Doc.

24699593

6566912

(which together with the property immediatelv hereinafter described, is referred to as the “mortgaged property™),

TOGETHER WITH all buildings, improv:ments, fixtures, appurtenances, easements and hereditaments thereto belonging; and
together with all equipment and machinery ns'w ¢ - hereafter therein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, and ventilation; and toget'.er with any other fixtures, equipment, machinery or other property now or hereafter
placed on the above described property which saall be ~-=ployed in connection with the operation, use, occupancy or enjoyment of the
above described property; and together with all reits, i.sues and profits of the above described property. All the above described
property is declared to form part and parcel of the : zai estute whether physically attached thereto or not, shall for the purposes of this
Trust Deed be deemed to be a part of the real estate and shall be subject to the mortgage created by this Trust Deed. It is agreed that all
buildings, improvements, equipment, fixtures and any of.er property of any type described above hereafter placed on the real estate
described above shall be deemed to be a part of the morts.ged property and shall be fully subject to the mortgage created by this

Trust Deed.
TO HAVE AND TO HOLD the mortgaged property uito f1¢/rustee, its successors and assigns forever, for the purposes, and

upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:

(a) Obligations under a certain Guarantso
signed by Mortgagor, dated October 17, 1778 and made to guarantee a certain
indebtedness of National Baking Company uvo the LAKE SHORE NATIONAL BANK, said

u bei imi
suapsntee Belns, hindtsd intQuibltwanesnt, of %% 22288y G- % for which Mortgagor is or shall be
lable to the Trustee or Holder under the provisions qu}llsllll'gs? BL:: , ¥ hvaing but not limited to the amounts of all expenses
which may be incurred and payments which may be made by the Trustee or ¢he "lolder for which Mortgagor is obligated to make
reimbursement under the terms of this Trust Deed.
DEFINITIONS: (a) The Term “Holder” refers to the person who shall be the'iega’ holder of the * at the time as of which
1 be th. le.c! holders of the * _ the term “‘Holder”

the term shall be applied. For any period during which two or more persons shal
shall be read **Holders™ and all singular word formsused in connection with the term **Hol<cr’’ shall be deemed to be plural word forms

wh e r ontext and construction so reauire. (b) The term **Defauit Interest Rate'” means a siiap!: in‘erest rate of four per cent per annum

over prime, as .established by Lake Shore National Bank Zuoom time to time.

. (c)The * |, this Trust Jeed, :nd any other writing(whetn-

er heretofore made or hereafter executed) which by its terms secures or contains agreements wit) respect to all or any part of the in-
debtedness evidenced by the * are each sometimes hereinafter referred to as a “*Mortgage Instrur.=nt”

THE UNDERSIGNED REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:
1. Mortgagor hereby agrees: (a) to pay all indebtedness secured by this Trust Deed and all interest th/reon as provided in the
# , in this Trust Deed and in any other Mortgage Instrument; (b) to commit or suffer no waste of the mortg.ged property, and to
keep the mortgaged property in good condition and repair; and (c) to keep the mortgaged property free of an;, riortgage, mechanic’s
lien, or other lien or encumbrance or claim of mortgage, lien or encumbrance except for mortgages, liens, and ¢ ncum4rances clearly
subordinate to the mortgage created by this Trust Deed or which shall have been in each case expressly permitted b’ \he Holder or
Trustee in writing; (d) to suffer or permit no unlawful use nor any nuisance to exist upon the mortgaged property: () . 1ot to weaken,
diminish or impair the value of the mortgaged property or the mortgage created by this Trust Deed by any act or omission to as*- (f) to
appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage created by this Trus* Deec and
at the sole expense of Mortgagor to take all steps necessary to protect, maintain or defend the primacy, enforceability and validif / of
the mortgage created by this Trust Deed and at the sole expense of Mortgagor, to do, make, execute and deliver any acts, thungs, < ssv0
ances and writings which the Holder or the Trustee may require to protect, defend, or make more secure the mortgage createu vy nis
Trust Deed; (g) to pay when due any indebtedness or liability which may be secured by a mortgage, licn, other encumbrance or cuare.
on all or any part of the mortgaged property equal or senjor in priority to the mortgage created by this Trust Deed, and upon reqy :st.
1o exhibit satisfactory evidence of the discharge of any such equal or senior mortgage, lien, other encumbrance or charge to the Truste.
or to the Holder; (h) to complete within a reasonable time any buildings or other improvements now or at any time in the process of
erection upon the mortgaged property; (i) immediately after destruction or damage to all or any part of the mortgaged property to
commence and promptly complete the rebuilding or restoration of buildings, improvements and all other property now or hereafter on
the mortgaged property, unless such destruction or damage is covered by insurance and the Holder elects to apply the proceeds of such
insurance to the indebtedness secured by this Trust Deed in accordance with the provisions of Paragraph 3; (j) to comply with all laws,
regulations, rulings, ordinances, orders and all other requirementsimposed by any governmental or other competent authority, and with

all restrictions, convenants, and conditions relating to the mortgaged property or to the use of the mortgaged property;(k)not to make,
he written permission of the Holder or the Trustee; (i) any use of the mortgaged

suffer or permit, without in each case first obtaining {i
property for any purpose other than that for which it was used on the date of this Trust Deed; (ii) any substantial alterations or addi-
tions to or any demolition, removal or sale of any building, improv t, fixture, appur machinery or equipment now or here-
after upon the mortgaged property except as may be required by law; (iii) any purchase, lease or agreement under which title or any
security interest not expressly subordinate to this Trust Deed is reserved by any person other than the Hofder in any fixtures, machin-
ery or equipment to be placed in or upon any buildings or improvements on the mortgaged property; (iv) any zoning reclassification.
2. Mortgagor shall pay all general real estate taxes, special assessments, water and sewer charges and all other faxes and charges
against the mortgaged property or against the Holder’s or Trustee's interest under this Trust Deed, under the % .or under any other
Mortgage Instrument, extraordinary as well as ordinary, unforeseen as well as foreseen, of every kind and nature whatsoever, including
but not limited to assessments for local improvements and betterments. All taxes, assessments and chasges which Mortgagor is obligated
to pay under the terms of the preceding sentence are hereinafter collectively referred to as “impositions”’. Mortgagor shall pay all im-
positions when due and before any charge for nonpayment attaches or accrues except that Mortgagor shall pay any and all impositions

which shall have become payable at any time prior to the date of this Trust Deed immediately upon learning of such impositions. Mort-
gagor agrees to deliver to the Trustee or the Holder upon request duplicate receip id ing the payment of all taxes and other im-
positions required to be paid by Mortgagor. To prevent default under the foregoing agreement, Mortgagor shall pay when due in fall
under protest, in the manner provided by law, any tax, special assessment or other imposition which Mortgagor shalil desire to contest.

Mortgagor shall keep all buildings, improvements, and betterments now or hereafter upon the mortgaged property insured
lightening, windstorms, malicious mischief, vandalism, extended coverage hazards, and such other
hazards (including hazards not now contemplated) as the Holder or the Trustee may require to be insured against untii the indebtedness
secured by this Trust Deed is fully paid, or in case of foreclosure, until expiration of the redemption period, in an amount sufficient
either (a) to pay the full replacement cost of all such buildings, improvements and betterments, or (b) to pay in full the indebtedness
secured by this Trust Deed. Upon request of the Holder, Mortgagor shall also provide liability insurance covering such liabilities (in-
cluding liabjlities which may arise under any law relating to intoxicating liquor) and with such monetary limits as the Holder may re-
quire, Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required under the terms
of this Trust Deed shall be obtained, provided, however, that the Holder shall have the right to disapprove for reasonable cause any
agent or broker selected by Mortgagor. Policies for the hazard and liability insurance required under this Trust Deed shall be
shall remain with the Holdsr and in the case of insurance about to expire, renewal policies shall be delivered to the

against loss or damage by fire,

company,
delivered to and

(hereinafter called the "Guarantee'
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Plder not later than ten (10) days prior to the respective dates of expiration. Each hazard insurance policy shall contain a mortgagee
clause in a form satisfactory to the Holder making the given policy payable to the Trustee for the benefit of the Holder, shall not con-
tain any contribution clause, and shall by its terms not be subject to cancellation or material alteration in the absence of at least ten

days prior written notice to the Trustee. In case of loss under the required hazard insurance policies, the Trustee and the Holder are
ut the consent of Mortgagor and to execute and deliver on

authorized to adjust, compromise and collect all claims thereunder witho

behalf of Mortragor all necessary proofs of loss, receipts, hers and other such papers required to be signed by the insurance

companies, »'.d Mortgagor agrees to sign, upon d d, all r ipts, v h and rel and other such papers required to be signed
pany. At the election of the Holder the proceeds of any insurance claim may

by the Trv e, ty the Holder or by any insurance com
be applied to i reduction of the indebtedness secured by this Trust Deed whether or not then due, may be applied to the cost of re-

building or restor’ s of buildings, improvements and betterments on the mortgaged property or may be applied to both purposes in
such proportior as t== Holder shall determine. The Trustee is hereby authorized to pay out any and all insurance proceeds in accord-

ance with the Hold'r’s \lirection.
4. Mortgago. ag .er to pay to the Holder each month a sum specified by the Holder and estimated by the Holder to be equal to
one-twelfth of the tGia? amiount of the general property taxes to be assessed against the mortgaged property for the year in which the
deposit is made. Mort..gor [urther agrees upon request from the Holder to increase the monthly deposits required under the preceding
sentence by an amount ~.erucd by the Holder in order to provide funds for the payment of all special assessments, other impositions
and premiums for insuranc: 1=c uired by reason of this Trust Deed which shall be designated in the Holder’s written request and which
in the Holder's estimation n:ay (2’. due or accrue within the next succeeding year, It is expressly. agreed that no trust or other fiduciary
relationship shall be deemed to :xis{ Letween the Holder and any other person by reason of the making of the depasits provided for in
this paragraph 4, that the Holaer £l.al! not have any obligation of any kind to pay any interest or other return on any funds deposited
pursuant to this paragraph 4 (regar_ les: of whether the Holder may pay any interest or return on similar deposits made by other persons),
that such deposits may be comming!:? with the Holder’s own funds, and that, except as expressly pravided herein, the Holder shall
not be obligated to comply with iy request of any Mortgagor or any other person with respect to the use, investment or disposition
of any such deposits. The Holder and the 7.ustee are hereby authorized to pay all taxes, special assessments, other impositions and
insurance premiums as charged or billed v ithe at i~quiry as to accuracy or validity and regardless of whether or not such payment iz
requested by any Mortgagor. The Holder sh=". p.*, however, be obligated to apply any amounts deposited pursuant to this paragraph
tothe payment of any tax, special assessment, c.ner imposition or insurance premium unless Mortgagor, while not in default under the
provisions of this Trust Deed or any other Mortgage "..c*rument, shall have requested the Holder in writing to pay a given tax or other
charge, unless each such written request shall be acc’ mpar jed by the bill for the given tax or other charge of which payment is request-
ed, unless the given tax or other charge shall be or : intended by the Holder to be covered by the deposits made pursuant to this para-
graph, and unless there shall then be a sufficient amoust on A=posit to satisfy in full all payments then due on all taxes and other charges
intended by the Holder to be covered by deposits made pur nant to this paragraph. The Holder shall not be liable for any loss which
Mortgagor may suffer by reason of any failure of the H»ldr. to pay any imposition or insurance premium which the Holder shall be
obligated to pay unless such failure shall have resulted fron. ¢b . hinlder’s willful misconduct or gross negligence.
5. The Trustee and the Holder are hereby authorized but sh-: not be required) to make any payment and to perform in any
"'t make or to perform under the terms of this Trust Deed, the *

manner deemed expedient any act which Mortgagor is requit 1
or any other Mortgage Instrument and which Mortgagor shall fail .o make or to perform at the time and in the manner specified in this
, or in any other Mortgage Instrument. Tt e Trustee and the Holder are further authorized to make any pay-

Trust Deed, in the

ment and to perform any act which either of them may deem necessar to stablish, protect or defend the mortgage created by this
Trust Deed or the value thereof, or to protect or maintain the value o the n ortgaged property or to establish, protect or defend the
validity of the * or to establish or enforce the liability of any pe son in any way obligated on the . . The authority hereby
granted to the Trustee and to the Holder includes but is not limited to tuocis’icto make full or partial payments of principal, interest
or other charges at any time due or claimed to be due on any mortgage or ol aer ! en or encumbrance equal or senior in priority to the
mortgage created hereby; the right to purchase, discharge, compromise, or sott’: =y tax lien or other equal or senior lien or title or
any claim to any such equal or senior lien or title; the right to pay any tax, spe-ial sssessment or other imposition against the mort-
gaged property or any insurance premium for which Mortgagor is responsible; tho ric.1t 20 contest any tax or assessment; and the right
to purchase the mortgaged property at any sale or to redeem the mortgaged proper.y “con any such sale or from any forfeiture. Mort-
gagor agrees to reimburse the Trustee and the Holder on demand in an amount equal (o 3. aviounts paid and expenses incurred by the
Trustee or the Holder for any payment or action the making or performance of which it av‘auvrized by any of the foregoing provisions
of this paragraph 5 and to pay interest at the Default Interest Rate from the date each of suc', payments and expenses shall have been
the Holder or Trustee on the amount thereof remaining from time to time unreimou se<; all such principal amounts and inter-
est shall be secured by the mortgage created by this Trust Deed. The Trustee and the Hold=~i1ay make any payment authorized under
this paragraph 5 without inquiring as to the validity or accuracy of the item or claim paid, and the i-'vaulity or inaccuracy of any such
item or claim shall in no way affect the Holder’s or the Trustee’s right to repayment of all such s1 ms ad ‘anced. Nothing contained in
this paragraph 5 shall be construed as requiring the Trustee or the Holder to advance any money fo. any purgose or to take any affirm-
ative action; and neither the Trustee nor the Holder shall incur any liability because of anything it \==ay .o or omit to do pursuant to

the foregoing authorization, except in case of its own gross negligence or willful misconduct.
. The Trustee and the Holder at their discretion, are hereby authorized to employ counse! for awvize and other legal services,

6. T

to employ other persons, and to take such other action and incur such other expenses as may appear neceisaiy <.« prudent to either of
them in connection with any action which the Trustee or the Holder is authorized to take under any of ths prov.sions of this Trust
Deed or in connection with any litigation, proceeding, negotiation, transaction or dealing in wh;g:h either the T ustee or the Holder
may become concerned or involved because of its interest under this Trust Deed or under the , includingov : no! limited to: (a)
participation in any proceeding (including bankruptcy proceedings) to which either the Trustec or the Holder may be.made or may
have a right to become a participant by reason of its interest under this Trust Deed or the * ;(b) participation (whet 1e1 as plaintiff,
defendant, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect itle to or any
interest in the mortgaged property or which may in any way affect or question the Holder’s right to receive and/or to ictain »< ment
of the amount which the Holder shall determine to be due under the * % or under the provisions of this Trust Deed or whi.h mar in
any way affect or question the validity, enforceability, or priority of the mortgage created by this Trust Deed; (¢) the initiat on an¢ for
maintenance of any judicial or administrative action reasonably deemed necessary by the Holder to establish or protect tho valiuiy,
enforceability or priority of the mortgage created by this Trust Deed;(d) any other action of any kind taken at the invitation or regyes?
of any Mortgagor or of any assignee, grantee, or other successor of any Mortgagor or of any person who may claim title to or an in‘erer.
in the mortgaged property under or through any Mortgagor including but not limited to the making of any special arrangements, *.ie
waiver of any rights under any Mortgage Instrument, or the amendment of any Mortgage Instrument; or (e) preparation for any pro

ceeding, negotiation, action, transaction or dealing specified in (a), (b), (c) or (d) immediately abaove, regardless of whether or not the
Trustee or the Holder shall become a participant in any such action, proceeding, negotiation, transaction or dealing. Mortgagor agrees
to reimburse the Trustee and the Holder on demand in an amount equal to all attorneys’ fees and any other expenses incurred and pay-
ments made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this paragraph and to pay
interest from the date each of such payments and expenses shall have been paid by the Holder or Trustee at the Default Interest Rate
on the amount of such payments and expenses remaining from time to time unreimbursed; all such principal amounts and interest shall

paid b

be secured by the mortgage created by this Trust Deed.

7. For the purposes of this Trust Deed, a “Material Default™ shall be deemed to have occurred if: (a) Mortgagor shall fail to pay
when due any payment required under or by reason of the terms of the , this Trust Deed or any other Mortgage Instrument; or
(b) Mortgagor shall fail to perform or to observe at the time and in the manner required under this Trust Deed or any other Mortgage
Instrument any other obligation required to be performed or observed by Mortgagor under the terms of any Mortgage Instrument; or
{c) any warranty, representation, statement or report made or given at any time to the Trustee or to the Holder by or on behalf of any
Mortgagor shall have been false in any material respect when given or furnished; or (d) there shall be any execution or levy on, the in-
stitution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attachment, forced sale or forfeiture
of all or any part of the mortgaged property; or (e) any proceeding shall be instituted by or against any Mortgagor under any chapter
of the federal Bankruptcy Act, under any insolvency law relating to the relief of debtors, readjustment of indebtedness, reorganization,
arrangement, composition or extension; or (f) any Mortgagor shall make any assipnment for the benefit of creditors or shali apply for
or consent to the appointment of a receiver for any Mortgagor or for all or any part of the mortgaged property; or (g) any Mortgagor
or all or any part of the mortgaged property shall be placed under the control or in the custody of any court or other governmental
authority or of a receiver or trustee; or (h) Mortgagor shall vacate or abandon the mortgaged property or any part thereof.

8. In the event any Material Default (as defined in paragraph 7 shall occur, the Holder and the Trustee are hereby authorized and
empowered, at the election of either, without notice of such election, without affecting the validity, enforceability, or priority of the
mortgage created by this Trust Deed, and regardless of whether any defanlt shall be subsequently remedied by Mortgagor, to do any
or all of the following: (a) FTo declare all ob {ong . under the 4 and all other amounts secured by this
Trust Deed immediately due and payable whereus‘o%l%ﬁ Mﬁprﬂlcxpal, interest and other amounts shall without notice or demand be-
come immediately due and payable; and (b) to zpply and set off against any indebtedness secured by this Trust Deed whether or not
then due (i) the balance of any checking or savings account which any Mortgagor may then maintain with the Holder, and (ii) any
other indebtedness owing from the Holder in any capacity to any Morigagor whether or not then due, and (jii) any money (including
but not limited to all deposits made pursuant to g3k aglbi)lsecu 'Lieshar Mherdgropcrty of any Mortgagor then in the possession
of the Holder in any capacity. At any time after <} Gn garions un X" shall have become due (whether by accelera-
tion or otherwise) and regardless of whether or nota lﬁatena?ﬁe‘?ﬂﬁ?}ﬁu havg accurred, the Holder and the Trustee shall have the

right to do any or all of the following: {a) to foreclose the mortgage created by this Trust Deed in any manner permitted by law; (b) to
institute appropriate legal action for a personal deficiency judgment, for the appointment of a receiver, and for any other relief per-
mitted by law; and (¢) to exercise all other rights which may accrue to the Holder or the Trustee under or by reason of the provisions

of any Mortgage Instrument or under law.

£LCe69p2
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~ 9. Mortgagor shall reimburse the Trustee and the Holder in an amount equal to the amount of all costs and expenses (herein-
after called “Foreclosure Expenses™) incurred by the Trustee or by the Holder in connection with foreclosure proceedings or in con-
nection with the exercise of any other action authorized in paragraph 8 of this Trust Deed and shall pay interest at the Default Interest
Rate from the date each of such costs and expenses shall be paid by the Trustee or the Holder on the amount of such costs and expenses
remaining from time to time unreimbursed. The Foreclosure Expenses shall include but shall not be limited to: attorneys’ fees, Trustee’s
fees, appraiser’s fees, outlays for documentary and expert evidence, stenographer’s charges, publication costs, sheriff’s costs and fees,
costs (which may be estimated as to items to be expended after entry of a foreclosure decree) of procuring all minutes of foreclosure,
abstracts of tit’_, title examinations, title insurance, Torrens certificates, and such similar data and assurances with respect to title as the
Trustee or t* ¢ Hulder may deem reasonably necessary either to prosecute a foreclosure suit or to evidence to bidders at any sale which
may be has pursyant to such a suit the true condition of the title to or the value of the mortgaged property. The Foreclosure Expenses
together with all other amounts for which Mortgagor is or shall be liable to the Trustee or the Holder under the provisions of this Trust
Deed and togeth r with all interest on such Foreclosure Expenses and other amounts shall be immediately due and payable without
notice or demau.d, c.al! be secured by the mortgage created by this Trust Deed, and, if not paid by Mortgagor, shall be included in any
decree or judgmen as  art of the indebtedness secured hereby, shall be payable from the rents and proceeds of sale of the mortgaged
property, and if nocs~1s” ad pursuant to one of the foregoing provisions, shall be included in any deficiency judgment.

e proceeds of a1y foreclosure sale of the mortgaged property shall be distributed and applied in the following order of

yreclosure decree: second, to all Foreclosure Expenses and to all other amnunts secured bv
obligations due

A

priority; First, to ace/a=d 'n"“'esé n the fo:
this Trust Deed additional /¢ ;» ilga tions the % and all accrued interest thereon; third, to all
under the Guarantee Rehd ourth, any overplus to Mortgagor.

1. Upon, or at any tinic 27«e1 the filing of a foreclosure suit under this Trust Deed, the court in which such suit is filed may ap-
point a receiver of the mortgaged ricnerty or may, with the consent of the party appointed, appoint the Holder or Trustee as receiver
or as mortgagee in possession. The upp sintment may be made either before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagor at the im : n“application for such receiver or mortgagee in possession and without regard to the then value
of the mortgaged property or wheth<_"or not the mortgaged property shall be then occupied as 2 homestead. The receiver or mortgagee
in possession shall have all powers which oyt be necessary or are usual in such cases for the protection, possession, control, manage-
ment and operation of the mortgaged prof :rty. including but not limited to the power to do any or all of the following: To enter upon
and take possession of the mortgaged pro,ert,; ' » put and maintain the mortgaged property in first class condition; to employ all per-
sonnel necessary for the successful operation ¢! the mortgaged property; to provide insurance against such risks and in such amounts
as the receiver or mortgagee in possession may Jeem don‘rable;to lease the mortgaged property to such persons, forsuch terms (whether
or not extending beyond the probable period of pos.essic 1 by the receiver or mortgagee in possession) at such rentals and on such con-
ditions as shall appear desirable to the receiver or 1 iortga.ee in possession; and to collect the rents, issues and profits of the mortgaged
property (including those which shall be overdue) (uring the pendency of the foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whetner (here be redemption or not, as well as during any further times during which
Mortgagor, except for the intervention of such receiver or r.ortgagee in possession, would be entitled to collect such rents, issues and
profits. No lease of all or any part of the mortgaged propcicy snnll be terminated by the entry into possession by the receiver or mort-
gagee in possession, but the receiver or mortgagee in posses ion ma. elect to terminate any lease which may bejunior to the mortgage
created by this Trust Deed. Mortgagor agrees to pay a reasolnble ~¢nt to any receiver or mortgagee in possession appointed in connec-
tion with any foreclosure proceedings for the whole of any tim: iaiing which Mortgagor shall occupy any portion of the mortgaged
property subsequent to the appointment of such a receiver or m¢ rtgagee in possession. Net income (i.e., income remaining after pay-
ment of expenses incurred by the receiver or mortgagee in possession i~ iu.» exercise of powers authorized by this paragraph 11 and
after payment of the fees of the receiver and Trustee) shall be applied in such : mounts as the Holder shall determine to_payment of any
amount owin, é. g ¥ or secured by this Trust Deed, to paymen of any amount owing on any judgment undelg 'én;ton any
foreclosure dﬁ% reon, or to payment of any tax, special assessment ~r.othor amount secured by any lien or encumb: rbc equal to
seniorin priority to the mortgage created by this Trust Deed or by a judgmen . on his Trust Deed, provided any such application is made
prior to the foreclosure sale; subsequent to a foreclosure sale, net income 11av oeapplied only against any deficiency remaining after

such sale.

12. Mortgagor hereby pledges and assigns to the Trustee and the Holder all rer s rayable under any lease of all or any part of the
mortgaged property whether presently existing or hereafter made and any ot.er piceeds arising from any occupanecy, use or
exploitation of the mortgaged property or any interest therein. While it is the intei.tior of the parties that the foregoing assignment
shall be a present assignment, neither the Holder nor the Trustee shall exercise any righ’s g anted under this paragraph unless and until
a Material Default (as defined in paragraph 7)shall occur under the terms of this Trust Der 4. T pon the occurrence of aMaterial Default,
and regardless of whether the Holder or the Trustee shall have instituted foreclosure procecdi igs or shall have availed itself of any other
right available under paragraph 8: (a) All rents and other proceeds hereby assigned whicbh :lLall be paid subsequent to the date of
the Material Default shall inure to the benefit of the Holder; (b) the Trustee and the Holder shall b .c*he right to terminate, alter and
amend any lease of the mortgaged property and to cause new leases to be executed; (c) the Holde and he Trustee shall have the right
to notify any lessee or other person in possession of the mortgaged property of this assignment ai d to reosiire that all subsequent pay-
ments hereby assigned be made directly to the Holder or the Trustee; and (d) the Holder and the 1.:ster shall have the right to collect
and receive all rents and proceeds hereby assigned. The collection of rents pursuant to this assignment sh-Zlnot of itself be deemed to

render the Holder or Trustec a mortgagee in possession.

It is the intention of Mortgagor that the rents and proceeds hereby pledged and assigned shall he verined to be pledged and
assigned on a parity with and independently of the mortgaged real estate and that this assignment not be de . me¢ merged in any fore-
closure decree. Mortgagor agrees to execute such attornment notices and other writings as the Holder or Trustee mav require to secure

its interest in the rents and proceeds hereby assigned or to facilitate the collection of such rents and proceeds. [he Lollections made

pursuant to this assignment shall first be applied to reimburse the Holder and Trustee for all costs incurred to ¢ ffect ~uch collections
hall be applied prior to any foreclosure sale in such amounts as th: Holder shall

and to pay the Trustee’s fees; any remaining amo&mls s

determine to payment of any amount owing €% - or secured by this Trust Deed, to payment of any amount sw ng on any judg-
ment on the Note or on any foreclosure decree hereon, or to payment of any tax, special assessment or other amouit whic’smay be
secured by alien or encumbrance equal or senior in priority to the interest created by this assignment and shall be applir Jd after any
foreclosure sale to any deficiency remaining after such sale.

13. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of th: me .ty x2
created by this Trust Deed on its own behalf and on behalf of each and every person, except decree or judgment creditors of Mort o)
gagor who shall acquire any interest in or title to the mortgaged property subsequent to the date of this Trust Deed. b=y

14, In the event any part of any Mortgagor’s title to or interest in any of the mortgaged property shall pass to or vest in any turd —
person or in the event any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by ar.y 2+
other Mortgape Instrument, then and in either such event, the Trustee and the Holder if either so elects (but not otherwise) may with:
out notice to Mortgagor deal with any such third person in any way in which the Trustee or the Holder may deem necessary or desirable ;:
in connection with any indebtedness or obligations secured by this Trust Deed. Without limiting the generality of the foregoing pro- (a3
vision, the Trustee and the Holder are hereby authorized; (a) to extend the time for payment of any indebtedness secured by this Trust
Deed; (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be available under law or under [7=]
any of the Mortgage Instruments; (c) to settle or to compromise any claim against any such third person (which settlement or com-
promise may have the effect of releasing any or all third persons from any liability to the Holder or the Trustee); and (d) to release any
interest in the mortgaged property and to release any other callateral securing any obligation of any third person. No dealings or acti-
vities undertaken by the Trustee or by the Holder pursuant to the provisions and authorizations contained in this paragra,gh 14 shall
operate to terminate, limit, subordinate, or impair in any way the liability of Mortgagor under this Trust Deed, under the or under

any other Mortgage Instrument.

15. If all or any part of the mortgaged property shall be taken or condemned by any governmental or other competent authority,
the Trustee and the Holder are hereby empowered and authorized to collect and receive all compensation which may be paid for any
property taken or for damage to any property not taken and all compensation so received shall be applied at the election of the Holder
to the immediate reduction of the indebtedness secured hereby whether or not then due, or to the repair and restoration of any
property, or in part to both of such purposes in such proportion as the Holder shall determine.

16, Noaction for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing the defense in an action at law upon the ~ * by the then holder of the * -,

17. In the event (a) all or any part of any Mortgagor’s interest in the mortgaged property shall be sold, conveyed, or otherwise
transferred (whether voluntarily or involuntarily and whether by operation of law or otherwise) to any other person, or (b) record or
beneficial ownership of or the right to vote voting securities having voting rights sufficient to elect a majority of the Board of Directors
or other managing body of Mortgagor shall be transferred to any person or any group of affiliated or associated persons or persons act-
ing in concert who or which did not have record of beneficial ownership of or the right to vote such securities on the date of this Trust
Decd or shall be transferred from any person or group of affiliated or associated persons or persons acting in concert who or which heild
such record or beneficial ownership or voting control on the date of this Trust Deed, or (c) control of Mortgagor whether direct or in-
direct shall be otherwise sold or transferred to or acquired by any person or any group of affiliated or associated persons or persons act-
ing in concert who or which did not possess such control on the date of this Trust Deed, or (d) Mortgagor shall be a party to any con-

solidation or to any merger in connection with which Mortgagor shall not be the surviving corporation, or (¢) the separate existence of
olved, then and in any such event, if the Holder shall so elect, but not other-

Mortgagor shall cease or Mortgagor shall be liquidated or d.lss t 1 :
wise, all unpaid principal and accrued interest under the and all other amounts secured by this Trust Deed st'ml] become immediately
due and payable, and the Holder shall have all rights granted to the Holder in paragraph 8, including but not limited to the right to fore-

close the mortgage created by this Trust Deed.

* Guarantee




» * Guarantee
= . 18. The Trustee has no duty to examine the title, location, existence or condition of the mortgaged property, or to inquire into
the validity of the signatures or the identity, capacity, or authority of the signatories of the * -, of this Trust Deed or of any other
Mortgage Instrument. The Trustee shall not be obligated to record this Trust Deed or to exercise any power uniess expressly obligated
by the terms of this Trust Deed to do so. The Trustee shall not be liable for any acts or omissions héreunder, except in case of its own
gross negligence or that of its agents or employees. The Trustee may require indemnities satisfactory to it before exercising any power
granted under the terms of this Trust Deed.

. 19. The Tmstee shall release this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory
evidence that 2", (ndebtedness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee
for the execrr.on «f any necessary release instruments. The Trustee is hereby authorized to execute and deliver a release of this Trust
Deed at the'requoic of any person who shall, either before or after maturity, produce and exhibit to Trustee an instrument purporting
tp be the %. and 2o shall represent to the Trustee that all indebtedness secured by this Trust Deed has been paid, which representa-
tion the Trustee riay sccept as true without inquiry. The Trustee may accept as thg %  herein described any %  which bears an
ldentlﬁganon numbe. m. tching an identification number on this Trust Deed and purporting to be placed on the . & by any Trustee
and which conform¢ in sabstance with the description of the & herein contained. Where no matching identification nurnbe; pur-
porting to be that of a’ir’ite\ appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as .
herein described any ./ wb ch conforms in substance with the description of the % herein contained.

. 20. The Trustee isayw2s’La by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which
this Trust Deed shall have b(ei. r:corded or filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure
to act of Trustee, the Holder shall :ave the right to appoint a person to serve as Successor Trustee, In the event a vacancy shall occur
by reason of resignation or otherwise 'nd the Holder shall fail to appoint a Successor Trustee, the then Recorder of Deeds (or the Re-
gistrar of Titles if the mortgaged pro.pe’ty is registered under the Torrens System) of the County in which the mortgaged property is
situated shall be the Successor Trust e, /.ny Successor Trustee hereunder shall have theidentical title, powers and authority as are herein
given the original Trustee. The origina’ T.ustee and any Successor Trustee shall be entitled to reasonable compensation for all acts per-
formed pursuant to the provisions ¢ this Trust Dced, and shall be entitled to interest at the Defauilt Intercst Rate from the date any
Trustee’s fees are charged on the amount of rich fees remaining from time to time unpaid.

21. (a) The Trustee and the Holder shz Ul h2 ‘e *72 right 1o inspect the mortgaged property at such times and on as many occasions

as the Trustee or the Holder may desire anu=.crls to the morteaged nropertv shall be permitted for the purposes of such inspection.
R {c) Unless

otherwise specifically provided, all powers, rights and.euniadies grantea to the Trustee and the Holder under the terms of this Trust
Deed may be exercised by the Holder alone, by the | rustec alone, or by both the Holder and the Trustee acting jointly. If at any time
there shall be more than one holder of the x an) one of the holders of the % . may exercise any power, right or remedy which
under the terms of this Trust Deed may be exercised 13 ***7.c. Holder™. (d) Time is of the essence of this Trust Deed and all provisions
relating thereto shall be strictly construed. (¢) Whenever (sossisle each provision of this Trust Deed, the * and every other Mort-
gage Instrument shall be interpreted in such manner as to L= £ (e=*ive and valid under applicable law, but, if any provision of this Trust
Deed, the & - or any other Mortgage Instrument shall be held (o b prohibited by or invalid under applicable law, such provision shall
be ineffective only to the extent of such prohibition or invali titv, w i hout invalidating the remainder of such provision or the remain-
ing provisions of the instrument in which such provision appears or = 1v.other Mortgage Instrument. If any given rate or charge provided
for under the terms of this Trust Deed, the * or any other Moi(g ge Instrument shall be greater than the highest rate or charge per-
mitted by law, the highest rate or charge permitted by law shall be due in ='ace of the given rate or charge which would otherwise be
due, (f) Each notice, demand or direction required or permitted under the term: of this Trust Deed shall be deemced to have been given
or delivered at the time when mailed by United States return receipt re juestel registered mail addressed (1) if to Mortgagor to such
address as may be shown on the Trustee’s records as the address of Mor.zagor or to the street address of the mortgaged property and
(2)if to the Trustee or to the Holder to the address of the Trustee’s principal ofsce ‘n Chicago, Iilinois or to such other address as either
the Trustee or the Holder may designate from time to time by written notice. E xce’ t as otherwise expressly provided in this Trust Deed
no notice or demand to any assignee, grantee or other successor in interest o1y sfortgagor shall be required. (g) In the event only
one person shall have exccuted this Trust Deed, the term *‘any Mortgagor™ shall be reac “the Mortgagor’ and shall be deemed to desig-
nate that one person. (h) Neither this Trust Deed nor any other Mortgage Instrumen..riay = amended, modified or discharged in whole
or in part orally, No written amendment to this Trust Deed or any other Mortgage Inst umys nt may be enforced against any person un-
less such amendment shall have been executed by such person or his predecessor in intere/«. ! 'o course of dealing between the Trustee
or the Holder on the one hand and any Mortgagor or any other perscn on the other hand s'.all be deemed effective to modify, amend
or discharge any part of this Trust Deed or any other Mortgage [nstrument or any rights ¢ - ot.igations of any person under this Trust
Deed or any other Mortgage Instrument. No person shall be deemed to have waived any right /i»Zcr the Trust Deed or under any other
Mortgage Instrument unless such waiver is in writing and signed by the person waiving sucli right, No.delay or omission in exercising
any right under any Mortgage Instrument shall operate as a waiver of such right or of any other righ?. A waiver upon any one occasion
shall not be construed as a bar or waiver of any right or remedy on any future occasion, All of the rights ind remedies of the Trustee
or the Holder whether evidenced hereby or by any other Mortgage Instrument or whether granted by: law, shull be cumulative and may
be exercised singly or concurrently. (i) All rights and obligations under this Trust Deed shall extena o -ad be binding upon legal re-
presentatives, heirs, successors and assigns of Mortgagor, the Holder, and the Trustee, (j) Any insurancc pri.cerds, condemnation pro-
ceeds, rents, or other amounts which pursuant to the provisions of this Trust Deed shall be applied to any i1au} tedness secured hereby

shall be deemed to have been applied to such indebtedness in the inverse order of its maturity.

. .. (k) Mortgagor
agrees to furnish to the Holder witnin turty days after the close of each business quarter except the fourth busine/. qwarfer and within
forty-five days after the close of each fiscal year a copy of any balance sheet and income statement which Morts agor may have had
prepared relating to the quarter or year most recently ended. Mortgagor shall also furnish the Holder with such othzr ste.cments relat-
ing to Mortgagor’s financial condition as the Holder shall reasonably request. (1) The provisions in this subpart (1)} appl’ ia the event
this Trust Deed has been executed by two or more persons: The term “Mortgagor” as used in this Trust Deed shall be read ® Mortgagors™
and shall be deemed to designate all persons who have executed this Trust Deed, All singular word forms used in connection s 1uJthe
term “*Mortgagor™ shall be deemed plural word forins where context and construction require. Each person who has executed [ nis Tr st
Deed shall be deemed a “Mortgagor™. Each person who has executed this Trust Deed agrees that the person’s obligations and 'iabili’.es
under the provisions of this Trust Deed shall be joint and several and further agrees that no release or discharge of any othe.noiso
hereon shall impair or limit in any way the extent, primacy or nature of the person’s liabilities or obligations hereunder. (m) The '.w
of the State of Iilinois shall govern all questions relating to this Trust Deed, the * | and any other Mortgage Instrument, including
but not limited to all questions concerning construction, validity and performance.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed and delivered this Trust Deed at Chicago, Illinois on the

L2745 dayof _ Ll Te Hon ,19 _’,.’_g_ (herein called the “date of this Trust Deed™).

L
R ILXS
RN

STATE OF ILLINOIS
COUNTY OF COOK
The foregoing instrument was acknowledged before me this__ 1 7th day of Octobkyr, 1978
Emanuel J. Glyman and Marvin L. Tratner
of. National Management, Tnc.
a Delaware corporation, on behalf of the corporation.

Notary Public

Identification No. 1868
LAKE SHORE NATIONAL BANK,

Senior Vite President
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EXHIBIT A

usive in the Subdivision of

Lot 182 in the Schoot Trustees' Subdivision of the
North part of Section 16, Township 39 North, Range
13, East of the Thirxd Principal Meridian;

Lots 1 to 21 boib/ incl

also, the vacated alleV lwing South of and adjoin=-

ing said Lots 1 to 21;

- - also, Lots 183 and 184 in‘the School Trustees® Sub-
division aforesaid and that pa=< of the strip of
land which lies southerly of [che Southerly line of
said Lot 184 and rortherly of  the Northerly line
of abandoned Right of Way of the Chicago, St. Charles
and Mississippi Airline Railroac Loapany lying East
of the West line extended south ard Yest of the East
line extended South of said Lot 185, 4ll of the fore~
going being talken as a tract, excepting . from said
described tract the West 170.29 feet ar neasured
perpendicularly to the West line thereof, in Cook

County, Illinois.
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