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TRUST DEED (lllmons)
se with Note Form 1448
(Mon ity payments ncluaing ihterest

he Above Space For R%r;ong"ﬁlge Onjy ~__ 2EL 0.15

KOFZOT8 4 i

. between RGE . SPENCER"AND ODESSA SPEE_ER
herein referred to as “Mortgagors,” and

RAYMOND CLOEFORD, Trustee foxr Drexel Natl. Bank and STEVEN B, MALECKI, Successor Trustee

herein referred to as “Trustee,” witnesseth: That, Whereas Morigagors are jusily indebted to the legal holder of a principal promissory note,
termed “Instaliment Note,” of even date herewith, executed by Mortgagors, made payable to Bearer

THIS INDENTURE, made October 27, 1978 "~

and delivered, in and by which note Mortgagors promise to pay the principal sum of Five Thousand Eight Hundred Twenty
Eive_and 16/100=m=a===($5,825,16 Dollars, and interest from

4 on the balance of principal remaining from time to time unpaid at the ratc of ___________ per cent per annum, such principal sum and interest
S ta be payable in installments as follows:— OnE Hundred Sixty One 1/100=cwcace($161.8])~oma—ucwene Dollars
: on the __27th day of October. . 19_78_. anda __One Hupdred Sixty One and 81/100====(3$161.81)~==polacs
on the __27th day of each and every momh thereafter until said note is fully paid, except that the final payment of principal and interest, if not
s oner paid. shall be due on the 727thdny of _.» e,ptember_g, ro_ 81 ; all such payments on of the indebted: id.
z +id note to be applied first to accrued and unpaid interest on the unpaid principal balance and the remainder to principal; the portion of each

¥
o saidc installments constituting principal, to the extent not paid when due. to bear interest after the date for payment thereof, at the rate of

Chicago, Illinois

ner cent per annum. and all such payments being made p at -
_. or at such other place as the lepal holder of lhc note may, from time to time, in writing appoint, which note further provides th1f\)

“the Hecuior ~f the legal holder thercof #nd without notice, the principal sum remaining unpaid thereon, together with accrued interest thereon, sha E
-

caome at r.ice ¢ ¢ and payable, at the place of payment aforesaid, in case default shall occur in the payment. when dug, of any instaliment of principg
or interest in 2 ordance with the terms thereof or in case default shail occur. and continue for three days in the performance of any other agreemenf
contained in (43S 7 rust Deed (in which event election may be made at any time after the expiration of said three days, without notice), and that aff)
parties thereto sc rer-liy waive presentment for payment, notice of dishonor, protest and notice of protest.

NOW TiIZ«EFORE, to secure the payment of the said principal sum of money and interest in accordance with the tcrms, provisions a
limitations of the abovs muntioned note and of this Trust Deed, and the performance of the covenants and agr here by IE
L]

-

Mortgagors to be performe ), p=d also in consideration of the sum of One Dollar in hand paid, the n:cmpl whereof is hercby acknowledge
Mortgagors by these pieseits _ONVEY and WARRANT unto the Trustee, its or his successors and assigns, the following described Real Estat
and all of their cstate, right title and intesest therein, situate, lying and being in the

City of Chicago, o COUNTY OF 00k AND STATE OF ILLINOIS, 10 wit:

Lot Thirty-thre. (33) in Block two (2) in Stony Island Park, a Subdivision of that
part of the Northwest juarter of Section Thirty-8ix (36), Township Thirty-eight (38}
North, Range Fourtesr/(14), East of the Third Principal Meridian, lying Southwest
of the Center line of (Antaiouy Avenue, in Cook County, Illinoise

A Whlch with the property hereinafter described, is referrew te neizin as the *premises,”
'GETHER with all improvements, tenements, casen =nts, and appur thereto and all renis, issues and profits thereof for

s0 lnng and during all such times as Mortgagors may be cntilel thireto (“hlch rents, issues and profits are pledged primarily and on a parity with
said real estate and not secondarily). and all fixtures, :sppnr':tm equir ment or articles now or hereafter thercin or_thercon used to supply heat,
gas, walter, light, power, refrigeration and air conditioning (whuthe: sizzle units or centrally controlled), and ventilation, including (without re-
stricting the foregoing), screens, window shades, awnings, storm dcors anc wmdows. floor coverings, inador beds, stoves and water heaters. All

of the forcgoing are declared and agreed to be = part of the mortgagid pr mir2s whether physically attached thereto or not, and it is agreed that
all buildings and additions and all similar or ather apparatus, equipmer’ or’avricles hereafter placed in the premises by Mortgagors or their suc-
cessors or assigns shall be part of the mortgaged premises.
TO HAVE AND TO HOLD the premises unto the said Trustee, its ur ts cessors and assigns, forever, for the purposes, and upon the uses

suc of the Homestead Exemption Laws of the State of Ilinois, which

and trusts herein set forth, free from all sights and benefits under and by vi
said rights and benefits Mortgagors do hereby expressly release and waive.
This Trust Deed consists of two pages. The covenants, conditions and provisic s apparing on page 2 (the reverse side of this Trust Deed)
are incorporated herein by reference and herchy are made a part hereof the same as thougl. they were hiere set out in full and shall be binding on
their heirs, and assigns.
Witness the hands and seals of Mortgagors the.gay and year first above written.

s3
__(Sean LA lg% Aforice, (Seal)
oD’

PLEASE
PRINT OR r s
RN oR SSA_SPENCER
BELOW .
: SIGNATURE(S) (Seal) (Seal)
N 55., I, the undersigned, a Not-., Tublic in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that __

- Gemge.and_ﬁdgssa.speg_c_ex;_.__ -’
personally known to me to be the same person_S. whose name S
subscribed to the foregoing instrument, appeared before me this day un r 2rson, and acknowl-
cdged mar t h8Y__ signed, sealed and delivered the said instrument 7 . ir
free and voluntary act, for the uses and purposes thercin set forth, inc ng the release and
waiver of the right of ‘homestead.

¢, 78
bodomersprip g s, wi—27th . .
; P : .V_—-Cemmmm—fxmmmémgn Notary Public

) ADDRESS OF PROPERTY:
S G

C I i

THE ABOVE ADDRESS 1S FOR STATISTICAL
PURFPOSES ONLY AND IS NOT A PART OF THIS
RUST DEED .

DREXEL NATIONA: o1
B401 Soiw | il .y
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1} keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed: (3) keep said premises free from :
mechanic’s licns or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when o
v due any indebtedness which may be secured by a lien or charge on the prentises superior 10 the lien hereof, and upon request exhibit sansf:u:mry
B evidence of the discharge of such prlur lien to Trustee or to holders of the note; (5) withinar ble time any
now or at any time in process of crection upon said premises; (6) comply with all requirements of law or municipal ordinances wuh respect to
the premises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

i
H

2. Mortgagors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special assessments, water charges, sewer

B service charges, and other charges against the premises when due, and shall, upon written rcquest, furnish to Trustce or to holders of the note
the original or duplicate receipts therefor. To prevent default hcrcundcr Morlgngors shall pay in fuil under protest, in the manner provided by
statute, any tax or assessment which Morigagors may desire to contest.

L msmer i

- R 3. Mortgagors shall keep all buildings and improvements now-or hcrcnflcr situated on said premises insured against Joss or damage by fire,

nghlnmg and windstorm under pollcles providing for pay by the of moneys either 1o pay the cost of replacing
or repairing the sume or to pay in full the lndcblcdnc;s secured hereby, all in companics satisfactory to the holden of the note, under insurance
policies payable, in case of loss or damage, to Trustec for the benefit of the holders of the note, such rights ta be evidenced by the standard mort-
H H gage clause to be attached 1o cach policy, and shall deliver all policies. including additional and rencwal policies, to holders of the note, and in
casc of insurance about to expire, shall deliver renewal policics not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner deemed expedicnt, and may, but nced not, make full or partial payments of principal or interest on
prior cncumbrances, if any, and purchase, discharge, compromisc or scttle any tax lien or other prior lien or title or claim thereof, or redecm
from any tax sale or forfeiture affecting said prenuses or contest any tax or assessment. All moneys paid for any of the purposes herein authorized

N and all expenses paid or incurred in 1 reasonable atiorneys® fees, and any other moncys advanced by Trustee or the

- } olders of the note to protect the mortgaged premises and the lien hermf _plus reasonzable compcmauon to Trustce for each matter concerning

= /hich action hercin authorized may be taken, shall be so much d hereby and shali become immediately duc and

. P’ racle without notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shall never
',e vo! sidered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

[

- o 5. rpeTrustee or 1hc holders of the note hereby secured making any. pnymcnl hereby authorized rclating 1o taxes or assessments, may do
i so acordi .y to any bill, from the ublic office without inquiry into the accuracy of such bill, state-
» ; ment or - stin ate or into lhe validity of any tax, asscscmcm, sale, forfeiture, tax hcn or title or claim thereof.

t 6. oic¢ terors shall pay each item of indeb herein el d, both princi and interest, when due according to the terms hereof.
5 At the eler on of the holders of the principal note, and_without totice to Mortgagors, 2ll unpaid indebtedness secured by this Trust Deed shall,

[ notwithstanding anv*hing in the principal note or in this Trust Deed to the contrary, become due and payable when defaunlt shall occur in payment
N of principal or int rest, or in case default shall occur and continue for three days in the performance of any other agreement of the Mortgagors
' hercin contained-

7. When the inde’ «edness hereby secured shall become duc whether by the terms of the note deseribed on page onc or by acceleration or
otherwise, holders of “.1e note or Trustee shall have the right to foreclose the lien hereof and also shall have all other rnghls provided by the Iaws
of 1llinois for the enforceme: . of . morigage debt. In any suit to foreclose the lien hereof, there shall be and i as in-
debtedness in the decree for sale all cxpcnduurcq and expenses which may be paid or mcurud by oron behalf of Trustee or holders of the note for
- attorneys® fees, Trustee's fed s, appraiser’s fees, outlays for documentary and expert evidence, s* charges, ion costs and costs
K (which may be estimated as 2 item=.to be expended after entry of the decree) of procuring a1l such abstracts of ml:: title searches and examina-
i tions. guarantee policics, Torrens ertiicates, and similar data and assurances with respect to title as Trustee or holders of 1he note may deem to
i be reasonably nccessary “cither 1o prost cute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
. dition of the title 10 or the value ¢“.7".e \umises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shall be-

B come so much additional indebtednesy secu ed hereby and i y due and pay . with interest thereon at the rate of seven per cent per
£ annum, when paid or incurred by Tru.tee ¢ Fulders of the note in connection with (a) any action, suit or p:rucccdmg, including but not limited
v to probate and bankruptcy proceedings, o ch either of them shall be 2 party, either as , by reason of this Trust
; Decd or any indebtedness hereby secured; ¢ ) preparations for the commencement of any suit for the fun_closurc hereof after accrual of such
i right ta foreclose whether or nat actually cor imenced; ar {c) preparations for the defense of any threatened suit or praceeding which might affect
‘ the premises or the sccurity hereof, whether or not - Ziud’ly commenced.
t
1

s

8. The proceeds of any foreclosure sale of tl e prem scs shall be dlSll‘lbI.llcd and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosurc oroceedings, including all such items as are mentioncd in lhc preceding paragraph hereof; sec-
e ond, all other items which under the terms hereof coantits (Jisecured i to that d by the note hereby secured, with
interest thereon as herein provided; third, all principal a « in zrest remaining unpaid; fourth, any overplus to Mungngors‘ their heirs, legal repre-
sentatives or assigns as their rights may appear.

PP

9. Upon or at any time after the filing of a complaint tc rore .ose thls Trust Deed, the Courl in which such complaint is filed may appoint a
receiver of said premises. Such appointment may be made cith =r } =fc 2 or after sale, without notice, without regard 1o the solvency or insolveacy
of Mortgagors at the time of application for such receiver .—md itk out v—cgard 1o the then valuc of the premises or whether the same shall be then
occupicd as a homestead or not and the Trustee hereunder may ! apr ainted as such receiver. Such receiver shall have power to collect the rents,
issucs and profits of said premiscs during the pendency of such forc .os7 . snit and. in case of a sale and a deficiency, during the full statutory
period for redemption, whether there be redemption or not, as well as.uri .z any further times when Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be necessary or are usual in such cases for
the pry cumrol and operation of the prer iin.s during the whole of said period. The Court from time to time may
authorize the receiver 1o appl; the net income in his hands in paymen..*. whole or_in part of: (1) The indebtedness secured hereby, or by any
. decree foreclosing this Trust Decd, or any tax, special assessment or other lien w’.cn nay be or become superior to the lien hercof or of such
decree, provided such application is made prior to forcclostire sale; (2) the defic ency it case of a sale and deficicncy.

i

10. No action for the enforcement of the Ticn of this Trust Deed or of any srovisior ncreof shall be subject to any defense which would not
be good and available to the party interposing same in an action ut law upon the wc.e * creby secured.

.11, Trustce or the holders of the note shall have the right to inspect the premises ot : 1 reasonable times and access thereto shall be per-
mitted for that purpose.

12, Trustce has no duty to cxaminc the title, location, existence. or condition of the pr-miss.. nor shall Trustee be obligated 1o record
this Trust Deed or to exercise any power herein given unless expressly obligated by the terms Acmof nor be liable for any acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or emp’o) tes o Trustec, and he may require indemnities
sausfactory to him before cxercising any power herein given.

amn

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument wpon present: 'ion of satisfactory evidence that all in-
% debtedness secured by this Trust Decd has been fully paid: and Trustee may execute and deliver a el ase hercof to and at the request of any
S person who shall either before or after maturity thercof, produce and exhibit to Trustee the al note, ¥ that all

< hereby sccured has been paid. which representation Trustee may accept as true without inquiry. Where a relcas’ 5 re. uésted of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a cerurcme o identil cation purporting to be ex-
ecuted by a prior trustee hereunder or which conforms in sub: with the herein o the p.ncinal note and which pur-
ports to be executed by the persons herein designated as the makers thereol; and where the release is requestec.of “ue  riginal trustee and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accrt \ie penuine principal

7933

ERS 3 note herein described any note which may be presented and which conforms in substance with the description herin eoniahied of the principal
. [ notc and which purports 1o be executed by the persons herein designated as makers thereaf.
' + ::_‘-I 14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which tis .astiument shall bave
3 CQ been recorded or filed. In case of the death, resignation. inability or refusal to act of Trustee, -

shall be first Successor in Trust and in the event of his or its death, resignation. inability or refusal to act, the then Recorder of D g of the county
in which the pmmiscs are situated shall be second Successor in Trust. Any Successor in Frust hercunder shall have the identica! thl’, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitled 1o reasonable compensation for ali acts perfeomed hereunder.

15. This Trust Deed and all prcwsmns hercof, shall extend 10 and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons at apy time liable for the payment of
the indebtedness or any part thereof, whether or nat such persons shall have exccuted the principal note, or this Trust Deed.

The Installment Note mentioned in the within Trust Deed has been
H\IPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND i i ith under Identil ion No.
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED IS FILED FOR RECORD.

S R——

RURNN?

Trustee

s s




