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~~ TRUST DEED 24 735 253 : 00

(LLINOIE)

The Above Space For Recorder’s Use Only
THIS INDENTURE, made November 16, 19 78, between MAHENDRA A. PATEL and HANSA M. PATEL,

his wife herein referred to as “Mortgagors”, and
BREMEN BANK & TRUST COMPANY
herein referred to as “Trustee”, witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder
of a priucipal promissury nute, termed “Installment Note"”, of even date herewith, executed by Mortgagors, made
payable to Bearer and delivered, in and by which note Mortgagors promise to pay the principal sum of One
Hundred Five Thousand One Hundred and 00/100-—--~ Dollars, and interest from date hereof
on the balance oi principal remaining from time to time unpaid at the rate of 9% per cent per annum, such
principal sum and interest to be payable in installments as follows: Nine Hundred Nineteen and 00/100--
Yollars on the 1st day of February , 1979, and Nine Hundred Nineteen and 00/100---Dollars on
tle 1st day of each and every month thereafter until said note is fully paid, except that the final payment of
priacipal and interest, if not sooner paid, shall be due on the 1St day of January , XX2004 all such
syrients on account of the indebtedness evidenced by said Note to be applied first to accrued and unpaid inter-
est or. th= unpaid principal balance and the remainder to principal; the portion of each of said installments consti-
tuting poipzipal, 1o the extent not paid when due, to bear interest after the date for payment thercof, at the rate
of 9374 per ‘ent per annum, and all such payments being made payable at Tinley Park, Illinoisr at such
other place/as .he legal holder of the note may, from time to time, in writing appoint, which note further provides
Othal at the el:cton of the legal holder thereof and without notice, the principal sum remaining unpaid thereon,
together wit!.“accrued interest thereon, shall become at once due and payable, at the place of payment aforesaid,
>~ in case default sha'l"wccur in the payment, when due, of any installment of principal or interest in accordance with
the terms thereof or i1 cose default shall occur and continue for three days in the performance of any other agree-
ment contained incaid Trust Deed (in which event election may be made at any time after the expiration of said
three days, without votice) and that all parties thereto severally waive presentment for payment, notice of dis-
honor, protest and notice /1 piotest.

NOW THEREFORE, to secu e th > payment of the said principal sum of money and interest in accordance with the terms, pro-

visions and limdtations of the abovs ienoned note and of this Trust Decd, and_the performance of the covenants and agrcements

4O herein contained, by the Mortgsgors t© be performed. and also_in_ consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, Moryage' s *y these presents CONVEY and WARRANT unto the Trustee, its or his successors and
~0 assigns, the following described Real Esidie and all of their estate, right, title and intercst thervin, situate, lying and being in the

. COUNTY OF ( ook AND STATE OF ILLINOIS, to wit:

~J Lot 26 in Silver Lake Gardens Unit 5, a Subdivision of part of the Northeast % of the
>Southwest %, part of the North % ol tic Southeast % and part of the East % of the North-
&5east % of Section 13, Township 36 North. Pange 12, East of the Third Principal Meridian,
==in the Village of Orland Park, Cook Couniy, Illinois.

which, with the property hereinafter described. is referred to herela 75 the “premises.” R
TOGETHER with all iniprovements, t ts, easements. a«d zpur thereto bel and all rents, issues and profits .
thereof ior so long and during all such times as Mortgagors may be scatled thereto (which rents, issues and profits are pledged
primarily and on a parity with said real estate and not secondarily).=.u all fixtures, apparatus, equipment or articles now or hercafter
thercin or thercon used to supply heat, pas, water, light, power, rcfrigeraliar anud air conditioning (whether single units or centrally
- controlled), and ventilation, including (without restricting the foregoing), screens, window shades, awnings, storm doors and windows,
floor coverings. inadoor beds. stoves and water heaters. All of the foregoin t are deslared and agreed to be a part of the mortgaged
premises whether physically attached thercto or not, and it is agreed that .M bui'dings and additions and all similar or other appa-
ratus, equipment or articles hereafter placed in the premises by Mortgagors or ho'o successors or assigns shall be part of the mort-
gaged promises.
TO HAVE AND TO HOLD the premiscs unto the said Trustee, its or his suc-essirsoand assigns, forever, for_the purposes, and
upon the uses and trusts hercin set forth. free from all rights and bencfits under and by vict-.e of the Homestead Exemption Laws of
the State of Illinois, which =aid rights and benefits Mortgagors do hereby expressly r<.eass and waive:
This Trust Deed consists of two pages. The covenants, conditions and provisions apper .. ar page 2 (the reverse side of this Trust
Dced) are incorporated hercin by reference and hereby are made a part hereof the samie as though they were here sct out in full and
shall be binding on Mortgagors, their heirs, successors and asa’sji?s

Witness the hands and seals of .\Wﬁe
g

BRA_A.. PATEI

‘and year first above writisr.
Podet
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{Seal] I {Seal} .

SIS

Tk

I

3 I, the undersigned. a Notary Public ir ard for said County, ' "~ ,
in the State aforesaid, DO HEREBY CERTIFY that MAHENDRA (1. ATEL and
pcrson§&' yn'o“glAt'gEnI{e‘ lgl%estl%:lsfa%e personS. whose namesS.
subscribed to the foregoing instrumrent appeared before me thi:
nowledged that t.l2Y signed, sealed and delivered the said instrument as...

free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.
h
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF, FHIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair. without waste; (2) promptly repair, restore, or rebuild
any buildines or Guprovements now or hercafter on the premises which may beconte damaged or be destroyed; (3) keep said prem-
Ises fr irom mechanic’s liens or liens in favor of the United States or other liens or claims fur licn not expressly subordinated to
the lien hervoi: (3 pay when due any indebtedness which may be secured by 2 lien or charge on the premises superior to the lien
hereoi, and upon request exhibit satisfactory evidence of the discharge of such prior len to Trustee or to holders of the note; (3)
complete within a reasonable time any building or buildings now or at any time in process of erection upon said premises; (6) comply
with all requirements of law or municipal ordinances with respect to the prentises and the use thercof: (7) make no material altera-
tions in said premises exeept as required by law or municipal ordinance or as previously consented to in writing by the Trustee or
holders of the note.

Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charg sewer service charges, and other charges against the premises when due, and shall, upon writien request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To: prevent default hercunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Mortgagors m desire to contest. T

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on »aid premises insured against loss or dam-
age by fire, lightning and windstorm ‘under palicies providing for payment by the insurance companiecs of moneys sufficient cither to
pay the cost of replacing or.repairing the same or to pay in full the indebtedness secured hiereby, all in companies satisfactory to the
holders of the néte, under insurance policies payable, in case of loss or damage, to Trustee for the bencfit of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to cach policy. and shall deliver all policies, including addi-
tional and renewal policies, to holders of the note, and in case of insurance about tu expire, shall deliver rencwal policies not less than
ten days prior to the respective datés of cxpiration. .

3. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act herein-
Yef 7 required of Mortgagors in any form and manner deemed expedient, and may. hut need oot, make full or partial payments of
pr.ncijal or intercst on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
“wle ¢ ~laim thereof, or redecm from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys
patu 7o a1y of the purposes herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys®
fees, « nu ny other mon advanced by Trustee or the holders of the note to protect the mortgaged premises and the lien hereof.
plus recsons . rompensation to Trustee for cach matter concerning which action herein authorized may be taken, shall be so much
additional inde redness scecured hereby and shall becosue immediately due and payable without notice and with intercst thereon at the
rate of sevep pel cent per annum. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accru-
ing to them (n a.count of any default hereunder on the part of Mortgagors.

5. The T ~“ce or the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriate public office without inquiry intwo the accuracy
of such bill, statemen’ of estimate or into the validity of any tax, assessment, sale, ferfeiture, tax lien or title or claim thereof.

6. Mortgagors siall pa~"vach item of indebtedness herein mentioned, both principal and interest, when due according to the terms
hereof. At the electics. ©F the helders of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the principal note or in this Trust Deed to the contrary, become due and payable
when default shall oceur in pay aein of principal or interest, or in case default shall occur and continue for three days in the performance
of any other agreement of th) Morizagors herein contained.

7. When the indebtednes: hereby sccured shall become due whether by the terms of the note described on page onc or by accel-
eration or otherwise. holders of the Gote or Trustee shall have the right to foreclose the lien hercof and also shall have all other rights
provided by the laws of Illinois for the snforcement of a moryrage debt. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtenes . in the decree for sale all expenditures and expenses which may be paid or incurred by or on be-
half of Trustee or holders of the note for ittorneys” fees, Trustee’s fees, appraiser’s fves, outlays for docunmentary and expert evidence,
stenographers’ charges, publication cos s ard rists {which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, titlewcarhes and examinations, guarantcee policies, Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or ho'au s of the note may deem to be reasonably necessary either to prosecute such suit or to evi
dence to bidders at zny sale which may be ha | pursuant 1o such decrce the true condition of- the title to or the value of the premises.
All expenditures and. expenses of the nature in this sarograph mentioned shall beconte so much additional indebtedness secured hereby.

+ immediately due and payable, with interest thereon 21 the rate of 9 3/4n:r cent’ per annum, when paid orincurred by Trustee or

.5 of the note in conncction with (@) any proceeding, including probate and bankruptcy proccedings, to which either of them shall

e a party, cither as plaintiff, claimant or defendanu. by romson of this Trust Deed or any indebtedness hereby secured: or, (b) prepara-.

W) tions for the commencemient of any suit for the foreclo are hereof after accrual of such right to joreclose-whether or not actually com-

_ Q¥ )menced; or (c)} preparations for the defense of any thriatsned suit or procecding which might affect the premises or the security
h_ln:reol’, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premiles shall be distributed and applied in the following order of priority: First,

—on account of all costs nnd expenses incident to the forclosiie eceedings, including all such items as are micntioned in the preceding

Mar:lgr:lph hereof ; second, all other items which under the tern's he cof constitute secured indebtedness additional to that evidenced by
the note hereby secured, with interest thereon as herein provitded th =d. all principal and interest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their vights may appear.

9. Upon, or at any time after the filing of a bill to forecipse this 7 rust Deed, the Court in which such bill is filed may appoint a
receiver of said premises. Such appointment may he made either be ~Uec or after sale, without notice, without regard to the solvency
or insalvency of Mortgagors at the time of application for such receiver andowithout regard to the then value of the premises or
whether the same »hall be then occupied as 2 homestead or not and the Tristee creunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said pre nises Luring the pendency of such foreclosure suit and, in

case of a sale and a deficiency, during the full statutory period for redemptica, whetlier there be redemption or not. as well as during
any further times when Mortgagors, except for the intervention of such receiver’ would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such case, fir the protection, ion. control,

and pperation of the premises during the whole of said period. The Court from tir e 1o time may authorize the receiver to apply the net
income in his hands in payment in whole or in part of: (1) The indchtedness secu=ed Fonche, or by any decree foreclosing this Trust
Deed, or any tax. special assessment or other lien which may be or become superior to'die Yen hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and defiirency,

10. No action for the enforcement of the lien of this Trust Deed or of any provision | ereot shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon t1ie naiu hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all rea ouable times and access thereto shall
be permitted for that purpose. N -

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, <or shall Trustee be obligated to
record of this Trust Deed or to exercise any power herein given unless ¢xpressiy obligated by the terw s here f, nor be liable for any acts
or omissions hercunder, except in case of his own gross negligence or misconduct or that of the ag mts o employees of Trustee, and
he may require indemnities satisfactory to him before excrcising any power herein given.

13. Trustee shall release this Trust Deed and the lien thereof hy proper instrument upon presentation of s .tisfactory cvidence that
all indebtedness secured by this Trust Deed has been fully paid; and Trustee may cxecute and deliver a rescar: bhe reof to and at the re
quest of any person who shall vither before or after matwrity thereef, produce and cxhibit to Trustce the -pririn=! note, representing
that all indebtedness hercby secured has been paid. which representation Trustee may accept as true without ir juir ». Where a release
is requested of a successor trustee, such successor trustee may accept as the genuine note hercin described aay note which bears a
certificaterof identification purporting to be cxecuted by a prior trustec hereunder or which conforms in substaizr wih the descrip-
tion herein contained of the principal note and which purports to be exccuted by the persons hercin designated as he v .akers thereof;
and where the releasce is requested of the original trustee and he has never executed a_certificate. on any istrument rl-ntifying same as
the principal note described herein, he may accept as the genuine principal ncte hercin described any noté which may be presented and
which conforms in substance with the description herein contained of the principal note and which purports to be executed by the per-

b o

sons herein designated as makers thereof. .. .
14. Trustee may resign by instrmment in writing filed in the office of the Recorder or Registrar of Titles in ‘which this instrument

shall have been recorded or filed. In case of the resignation, inahility or refusal to act of Trustee,
shall be first Successor in Trust and in the event of its resignation, inability or_refusal to act. the then Recorder of Deeds of the county
in which the premises are situated shali be second Successor in Trust. Any Successor in Trust hercunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or successar shall be entitled to reasonable compensation for all

acts performed hercunder.®
15. This Trust Deed and all'pro

cisions hereof: $hall extend 1o and be binding upon Mortgagors and all persons ctaiming under or
through Mortgagors, and the word “Mortagors” when used hercin shall include all such persons and all persons at any time liable for

the pavment of the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust

Dreed. : . .
The Installment Note mentioned in the within Trust Deed has
IMPORTANT . . N S .
FOR THE PROTECTION OF BOTH THE BORROWER AND been identified herewith under Identification No..
L.LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE - e . -
THE TRUST DEED IS FILED FOR RECORD. . - LS.

There is Y INEnT penalty ©r other charges for ny and
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