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TRUST DEED ;
By 1 Bl A e s
cTTC7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made December 2,. 1978 , between Louis D. Gargano and

Jdoan E. Gargano, his wife,

R PARKWAY BANK )

uerein f%ifd to as “Mortgagors,” and GHIGARAXXKE AND TRUST COMPANY, an lllinois corporation doing business in
I

9“;&2&, &5, herein referred to as TRUSTEE, witnesseth:
FH (I, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legol houdor or holders being herein referred to as Holders of the Note, in the principal sum of  Fjfteen Thousand

F¥rfty and No/100ths - -~ -= = = = = = = = = - = = - - - ($15,050.00) ~ - - Dollats
evidenced ty 0 e certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

and delivered, in ard by which said Note the Mortgagors promise to pay the said principal sum and interest
from date of.d zbursement  on the balance of principal remaining from time to time unpaid at the rate

of 10% per cent ripannum in instalments (including principal and interest) as follows: One Hundred
Thirty Eight and Mo/7c0ths - = - -« = - - - - ($138.00) Dollars or more on the _ 10th_day
of _January 1979 ,and _Ono Hundred Thirty Eight and No/100ths - — - ~ Dollars or more of
al

the  10th day of each amg @1 ery | thereafter until said note is fully paid except that the final payment of pri
and interest, if not sooner paid, thall be due on the 10th day of December 19 83 . All such pay
account of the indebtedness evidencea b, sa'd note to be first applied to interest on the unpaid principal balagee
remainder to principal; provided that the rimecival of each instalment unless paid when due shall bear interest
of 10-1/2% per annum, and all of sa’'d principal and interest being made payable at such banking house
company in Chicago, Illinois, as the holders of the note may, from time t
in writing appoint, and in absence of such appoint.n nt, then at the officc of First State Bank of Chicago,
in said City,

NOW, THEREFFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the peri yrmance of the covenants and agzeements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dulliar ir-hand paid, the receipt whercof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors and assig 1s, the following described Real Estate and all of their estate, right,
title and interest therein, situate, lying and being in he COUNTY OF

Cook AND STATE OF ILLINOIS, to wit:

Rider attached hereto and
made a part thereof.

UNIT 706 as delineated on Plat ¢
] _ t of Survey Of &
following described parcel of o it y
eal estat 3
referred to as "Parcel"); e (hereinattRy

Iot 6 and the West 325 feet of Lot 5 in Blo in Mi N
and sons Greenfields Subdivisicn of the E;sik!szgflgqbeuééith ¢
East % and of the South % of the North West %, of the Socuth
East % and of the South % of the South West %4 of the North
East % and of the South % of the South East % of the b
North West ¥ of Section 36 » Township 40 North, Range 12, .
-
-

East of the Third Principal Meridi i
o P d:n.an,' in Cook County, J
V-
which Plat of Survey is attached as Exhibit "A" to Declaration C{b
s}

of Condominium made by Parkwa
Y Bank and Trust Canpan as

grustee under Trust Agreeqent dated February 15, 197g’and known as

j1:_1.15{: No. 4219, recc?rded in the Office of the Recorder of Deeds
'c; Cook County, IllJJ_-Aois as Document No. 24547486
Pogetllmer with an unlelde(..i 0.3005 rcent interest in said
czr;iis i(exce}ﬂ:ntmg fram said Parcel all the property and space

ng a e units thereof as defin i i

Declaration and Plat of Survey.) = and set forth in said




THIS INSTRUMENT PREPAP_, 9Y

B. H. SCHREIBER
4777 NORTH HARLEM AVEZ 17

HARWOOD HEIGHTS, IL 60F56
which, with the property hereinafter deseribed, is referred to herein as the “premises,”

OGETHER with all impr fixtures, and appuricnances thercto belonging, and all rents, issucs o7 d profits
thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity wisa <aid cal
estate and not secondarily) and ali apparutus, equipment or articles now or hereafter thercin or thercon used to supply heat gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and vent ilation, including (without restric.Zig fac
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the
forepoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agrecd that all similar apparaius,
c}?uipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of
the rcal estate.

HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestcad Exemption Laws of the State of Mllinois, which
said rights and benefits the Mortgagors do hercby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.

ESS the hand S, and seal __S _ of Mortgagors the day and year first abéve Wik

[t [ SEAL | | SEAL |
f an E. Gargano
: [ SEAL ] [ SEAL |
v
1, the undersigned

a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
tHat __Louis D. Gargano and Joan E. Garga i if

/w’ﬁm are personally known to me to be the same person _S___ whose name _8 _ subscribed to the

instrument, appeared before me this day in person und acknowledged that
ey signed, sealed and delivered the said Instrument as their free and

1275 4o, December 19 78 .

lj ‘“1* ' ML% p Notary Public

1y,

L/ o
Notarial Seaf''*it " Y COMMISSION EXPIRES 8-12-1978

Form 807 Trust Deed — Individual Mortgagor — Secures One |nstatment Note with Interest tncluded In Payment,
Page 1
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

e 1. Mortgagors shall (a) promp!ly n.p:ux, restore or sebuild any buildings or improvements now or hereafter on the premises which may 2
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and frec from mechanic’s or other liens

- or claims for licn not expressly subordinated to the lien hereof; (c) pay whcn due any indebtedness which may be sccured by a lien or charge on
1 the premises superior to the lien hereof, and upon request exhibit -n y evid of the di of such prior lien to Trustec or to
f holders of the note; (4] within a ble time any build mow or at any time in process of crection upnn said

)
prermises; (c) cornply with all requirements of law or municipal urdmances with respect to the premises and the use thercof; (f) make no
said except as required by law or municipal ordinance.

2. !v{ortsagors <hau pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustce or [ holders of the note
N duplicate receipts thercfor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest. .
ortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire, S
llghtmng or windstorm (and flood damage, where the lender is required by Iaw to have its loan so insured) under policies providing for payment .
by the insurance comp:mms of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebredness
sccured hereby, all in companies satisfactory to the holders of the note, under insurance policics payable, in casc of loss or damage, to Trustee
. o for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall

deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration.

- In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore
required of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior ecncumbrances, if any, and purchase, dxsch:u‘ge compromise or scttle any tax Tien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affcz:tmg said premises or contest any tax or assessment. All moneys paid for any of the purposes hcrem
authorized and all expenses paid or incurred in connection therewith, including attorncy’s fees, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgaged premises and the lien hercof, plus tcasonable compensation to Trustee for each maiter
cncerning which action herein_authorized may be taken, shall be so much additional indcbtedness sccured hcrcby and shall become
in mediatcly due and payable without notice and with interest thercon at a rate equivalent to the post maturity ra et forth in the note -
ng this trust deed, if any, otherwise the prematurity rate set forth therein. Inaction of Trustee or holders of thc note shall never be o~
soidered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to 1axes or assessments, may do
ccoiding to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy ol such bill,
sta emc’ t or estimate or into the validity of any tax, assessment, sale, forfeiture. tax lien or title or claim thercof.

o7 gnzors shall pay cach item of indebtedness herein mentioned, both principal and interest, when due accordmg fo the terms hereof.
At thc sptic 1 of the holders of the note, and without notice to Morlgagors, all unpaid indebtedness secured by this Trust Deed shail,
notwiriitan<.me anything in the note or in lhxs Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making paym at of any instalment of principat or interest on the note, ar (b) when default shail occur and contmuc for threc days in the
perfermance of ooy other agreement of the Mortgagors herein contained.

. When «he ing tedness hereby sceused shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to forec’usc ti - licn hercof. In any suit to forcclase the lien hercof, there shall be allowed and included as additional indcbtedness in
the decree for saie all (pmr.hturcs and expenses which may be paid or mcuned by or on behalfl of Trustee or holders of the note for attormeys®
fees, Trustee’s fees, .pps iser’s fees, outlays for documentary and expert ¢ phers’ charges, costs and costs (which
may be estimated as to ters to be expended after entry of the decree) of procuring all such abstracts of mlc, title scarches and examinations,
title insurance policies.. Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may deem to
bLe rcasonably necessary either t~ prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or th vaiic of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so .
much additional indebtedness secr ed “oreby and immediately due and payable, with interest thercon at a rate equivalent to the post maturity
rate set forth in the note sccwi. th s trust decd, if any, otherwise the prematurity rate set forth therein, when paid or incurred by Trustee or
holders of the note in connection < +ith (a) any pml:ccdmy:,, including probate and bankruptey pmcccdm"s to which either of them shall be a :
party. cither as plaintilf, claimant or defe-Zunt, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the for closuiz hereof after accrual of such right to foreclose whether or not actually commenced; or () :
preparations for the defense of any th catepned suit or proceeding which might affect the premises or the security hereof, whether or not

actually commenced. .
. 8. The proceeds of any foreclosure sac o 2L premises shall be distributed and applied in the following order of priority: First, on account ;
of all costs and expenscs incident 1o the fore tosur @ pl’DCchl es, including all such items as are mcnuoncd in the preceding pnm-'mph hereof;
second, ali other items which under the term. he zof constitute secured indebtedness additional to that evidenced by the note, with interest
thercon as hercin ovmc d; third, all principal and .ntei 25t remaining unpaid on the note; Fourth, any overplus to Martgagors, their heirs, Iegal
representatives ol Fid their rights may appe:

8. Upon, or at any time afler the nling of a biv'% I reclose this trust deed, the court in which such bill is filed may appoint a receiver of
said premises. Such appointment may be made cither oiiuwie or after sale, without notice. without regard 1o the solvency or insolvency of
Mortgagors at the time ol application for such recciver ar d without regard to the then value of the pren or whether the same shall be then
ou_upu:d as a homestead or not and the Trustee hereunder may. ppointed as such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the penderncy <1 sucl. foreclosure suit and, in case of a sale and a deficieney, during the full
statutory period of redemption, whether there be redemptio or nr _. as well as during any further times when Moregagors, except for the
- Intervention of such receiver, would be entitled to collect sucl. rents, jssues and profits, and all other powers which may be necessury or are
¢ usual in such cuses for the protection, possession, control, manu om< . and operation of the premises during the whole of said period. The
B Court from time to time may authorize the receiver to apply th) net income in his hands in payment in whole or in part of: {(a) The
E indcbtedness sccured hereby, or by any decree loreclosing this trust Jees, o any tax, special ussessment or other lie which may be or become
:lu;;_uimr to the licn hescof or of such decree, provided such application 1s r.ade orior to foreclosure sale; {(b) the deficiency in case of a salc and
- eficicncy.

B —— 10. No action for the enforcement of the licn or of any provision huraUf €72t be subject to any defense which would not be zood and
available to the party interposing same in an action at Liw upon the note hereby secul 2d.

11. Trustee or the holders of the note-shall have the right to inspect tue p em es at all reasonable times and access thereto shall be
N permitted for that purposc. ‘
2. Trustee has no duty to examine the title, location, existence or conditiva of the promises,

signatures or the identity, capacity. or authority of the natories on the note or tiust dess, nor shall Trustee be obligated to record this E
- dced or to exercise any power hercin given unless expressly obligated by the terms b cof, nor bc liable for any actls or omi ns hercunder, . f
N except in case of its own gross nnglu.cnl.c or misconduct or that of the agents or employe s of Trustee, und it may require indemnitics,
satistactory to it before exercising any power herein given.

13. Trustee shall releasc this trust deed and the lien thercof by propv.r instrument up n prescntation of satistactory evidence that all
indebiedness secured by this trust deed has been fully paid; and Trusice may exccute and dedver a se’=ase hereof (o and at Lhe request ol any
person \vho hall, either before or after maturity thereof, produce and exhibit to Trustee the uvee Lepresenting that all indebtedness hereby
secured has been paid, which representation Trustee may aceept as true without inguiry. Where 2 re? asc is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears an ider 1 ion number purporting to be placed
thereon by a prior trustec hercunder or which conforms in substance with the description herein coi 'amcd »f the note and which purports to
be execnted by the persons herein designated as the makers thereof; and where the release is requested of the rlaginal trustee and it has never
placed its identification number on the note described herein, it may accept as the genuine note herdn decribed any note which may be
presented and which conforms in substance with the dcsulpuon herein contained of the note and whic’. | urpo’.s to be exccuted by the
persons herein dcqign:\(cd as makers thereof. 4

14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which(.nls instrument shall have
been recorded or llICd In L.m. of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds o the county in which the

are shall b in Trust. Any Successor in Trust hercunder shall have the idential title, $ow 23 and authority as are
herein given Trusice.

5. 'This Trost Deed and all provisions hereaf, shall extend to and be binding upon Mortgagors and all persons s:l.umv £ ung. r or through
Mortgagors, and the word *“Mortgagors™ when used herein shall include all such persons and all persons liable for e pay neat of !hc
indcbtedness or any part thercof, whether or not such persons shall have executed the note or this Trust Deed. The word “ note™ whoo used. u\ N
this instrument shail be construed to mean “notes™ when more than one note is used. » T

16. Beforc releasing this trust deed, Trustee or successor shall receive for its services a fee as detenmined by its rate SL]]Ldlll\_" “ I'P # vhen 54 LA
the release deed und. Trustee or successor shall be entitled to reasonable compensation for any other a¢t or servi § Jﬂﬂ‘l’ n L)
provisions of this trust deed. The provisions of the *Trust And Trustees Act™ of the State of lllinois shall he applicable to xlm “ 51 (‘3

Jons

£0eb9L12

or 1o inquire into the validity of the

d hereto ang

thereof,

Rider attache
made a part

b . IMPORTANT!

- FOR THE PROTECTION OF BOTH THE BORROWER AND

) LENDER THE INSTALM NOTE SECURED BY THIS

TRUST DEED SHOULD BE IDENTIFIED BY KMICOGKNIKEPE rkwa,
Bank AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST

DEED IS FILED FOR RECORD.
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The undersigned mortgagor covenants and agrees to pay to the mortgagee or bearer herecf,
on each principal and interest instaliment payment date, until the indebtedness secured

by this mertgage is fully paid, an additional sum equal to one-twelfth (1/12th) of the
annual taxes and assessments levied against the mortgaged premises and one-twelfth (1/12th)
of the annual premium for insurance carried in connection with said premises; all as
estimated by the mortgagee or bearer, the mortgagor, concurrently with the disbursement
of the loan, will also de€posit with mortgagee or bearer an amount based upon the taxes
and assessments an ascertainable or so estimated by the mortgagee, for taxes and assess-
ments on said premises, on an accrued basis, for the period from January 1, succeeding
the year for which all taxes and assessments have been paid, to and including the date
of the first deposit in this paragraph hereinabove mentjoned. Such tax and insurance
deposits are to be held without any allowance of interest and are to be used for the pay-
ment of taxes and assessments, and renewal of such insurance policies, on said premises
next due and payable when they become due. If the funds so paid and deposited are in-
sufficient to pay for such purposes, the mortgagor shall within ten (10) days after
receipt of demand therefore pay and deposit such additional funds as may be necessary to
pay Such taxes, assessments and insurance premiums in full. It shall not be obligatory
upon the mortgagee or bearer to inquire into the validity or accuracy of any of said
items before making payment of the same and nothing herein contained shall be construed
as requiring the mortgagee or bearer to advance other moneys for said purposes, nor shall
the bearer incur any personal liability for anything it may do or omit to do hereunder.
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The undersigned reserve the right to prepay this note in whole or in part any time.

It is expressly agreed and understood by and between the parties hereto that in the event

of the sale of the property, execution of Articles of Agreement, transfer of title or change
in beneficial ownership to the aforementioned described real estate, without the prior
written approval from the holder of the note secured by this instrument, then at the option
of the holder of the note, the entire unpaid balance due on or under this instrument, to-
ggther with accrued interest thereon, shall immediately become due and payable in full
without notice to anyone.
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