TRUST DEED
:Tth;iee i THIS INSTRUMENT, WAS
PREFPARED RY
LAKE SHORE NATIONAL BANK , A National BankihgRASsociation
! ~LARE SHORE MATIONAL RANK
wlot personally but as trustee of a certain trust (hereinafter called the “Trust™) created by 1HaéfGigreethbnt dabél
15, 1978 and known as trust number 7 (hereinafter called “Mortgagor”) to secure
othe payment of the indebtedness hereinafter described hereby CONVEYS AND WARRANTS to THE LAKE SHORE NATIONAL
\J BANK, a National Banking Association (hereinafter called the “Trustee") certain real estate located at 218 East
nJ Ontario, Chicago, Illinois

‘'~ and bearing the following description: .
) The East 5 ft. of Lot 11 and the West 20 ft. of Lot 12
in the Subdivision of the West 394 £t. .of. Block 32 (except the East 14 ft.
of the North 80 ft. thereof) in Kinziels“Addition to Chicago in Section 10,
Tcwnship 39 North, Range 14 East of the Third Principal Meridian in
oo County, Illinois. . ey .
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(which together with the praperty im:ie-:ately hereinafter described, is referred to as the “‘mortgaged property*’),

TOGETHER WITH all building , i prevements, fixtures, appurtenances, easements and hereditaments thereto belonging; and .

together with all equipment and machia~ly uow or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, -
power, refrigeration, and ventilation; and . jether with any other fixtures, equipment, machinery or other property now or hereafter
placed on the above described property whicl shall b= employed in connection with the operation, use, occupancy or enjoyment of the
above described property; and together with all /:nts, issues and profits of the above described property. All the above described pro-

perty is declared to form part and parcel of the real estate whether physically attached thereto or not, shall for the purposes of this
Trust Deed be deemed to be a part of the real esiate, 572 shall be subject to the mortgage created by this Trust Deed. It is agreed that
all buildings, improvements, equipment, fixtures and ar y ot 1er property of any type described above hereafter placed on the real estate

described above shall be deemed to be a part of the mo:feigel property and shall be fully subject to the mortgage created by this Trust
Deed.
TO HAVE AND TO HOLD the morigaged property vite’ ihe Trustee, its successors and assigns forever, for the purposes, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: .
(a)  The payment of a certain note (hereinafter called the *No12) executed by Lake Shore National Bank,
as trustee under trust agreement dated 10/15/78 and known as trust No. 4207
BANK in the

dated __November 14, 1978 , and made payable to t'e orusr of the LAKE SHORE NATJONAL
principat sum of Sixty Thousand and no/100 i betakabedettededeiatked $60, 000, 00 )
Doliars, which principal sum together with interest is payable as provided in tiuC Note: and

(b) The payment of the amount of all expenses which may be incurred (a.d hayments which may be muade by the Trustee or
the Holder for purposes authorized by any provision of this Trust Deed including a.! ai.0%nts paid and expenses incurred by the Holder
or Trustee for the purposes specified in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINITIONS: (a) The term “‘Holder™ refers to the person who shali be the legal (1 iuer Gf the Note at the time as of which the
term shall be applied. For any period during which two or more persons shall be the legal liolders of the Note, the term “Holder” shall
be read “Holders™ and all singular word forms used in connection with the term “‘Holder™ sh'll be deemed to be plural word forms
where context and construction so require. (b) The term “Default Interest Rate' means a simole interest rate of eight per cent per
annum. (c) The Note, this Trust Deed, and any other writing (whether heretofore made or hereafter “xucuted) which by its terms se-
cures or contains agreements with respect to all or any part of the indebtedness evidenced by the N/ te are each sometimes einafter
referred to as a “*Mortgage Instrument”. (d) The term *“*Beneficiary™ means each person who at the time - s.¢S which the J€rm shall be
applied shall have any interest of any kind in the Trust (whether as beneficiary, collateral assignee or oGiery wator shall have any right
{whether joint or several) to exercise the power of direction with respect to the Trust. Each person who * as » veneficiary of the Trust
or who had a joint or several right to exercise the power of direction with respect to the Trust on the date c. tb's Trust Deed is herein-
after referred to as an “‘Initial Beneficiary™. (e) The term “‘impositions™ means all gencral real cstate taxes, £ e al 1ssesgmnents, water
and sewer charges and all other taxes and charges against the mortgaged property or against the Holder’s or * ‘rustee’s interest under
this Trust Deed, under the Note, or under any other Mortgage Instrument, ordinary as well as extraordinary, unfores-on s well as fore-
seen, of every kind and nature whatsoever, including but not limited to assessments forlocal improvements and b:tte ments. (f) The
term “*Obligor™ means any person other than Mortgagor who shall be a maker of the Note, who shall have guaranteed payment or col-
lection of all or any part of any amount at any time owing on the Note or secured by this Trust Deed, or who shall or may be other-
wise personally liable {whether absolutely or contingently) in any capacity for payment of all or any part of any amount at any time
owing under the Note or secured by this Trust Deed.

MORTGAGOR REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:

1. Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have occur-
red under this Trust Deed if Mortgagor shall fail to do any of the following: (a) to keep the mortgaged property in good condition and repair; or (b) to
keep the morigaged property free of any morigage, mechanic’s lien, or other lien or encumbrance or claim of mortgage, lien or encumbrance except for
morggages, liens, and clearly i to the mortgage created by this Trust Deed or which shall have been in each case expressly per-
mitted by the Trustee or the Holder in writing: or (c) to appear in any proceeding which in the opinion of the Trustec or the Holder may affect the mort-
gage created by this Trust Deed and at the expense of persons other than the Trustee and the Holder, to take all steps necessary to protect, maintain or
defend the primacy, enforceability and validity of the mortgage created by this Trust Deed or at the sole cxpense of persons other than the Trustee and
the Holder to do, make, execute and deliver any acts, things, assurances and writings which the Holder or the Trustec may require to protect, defend, or
make more secure the mortgage interest created by this Trust Deed; or (d) to pay when due any indebtedness or obligation which may be secured by a
mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal to senjor in priority 1o the mortgage created by this Trust
Deed. and upon request to exhibit satisfactory evidence of the payment of any such equal or senior mortgage, licn, other encumbrance or charge to the
Trustee orthe H s or (e) to p within a time any buildings or other improvements now or at any time in the process of erection upon
the mortgaged property; or (f) immediately after destruction or damage to all or any part of the mortgaged property to commence and promptly com-
plete the rebuilding or restoration of buildings, impravements anf¥ all other propertysnow or.hereafter on the mortgaged property, unless such destruction
ord is red by i and the Holder clects to apply the proceeds of such in to the indebted secured by this Trust Deed in accord-
ance with the provisions of paragraph 2; or (g) to pay all general real estate taxes and special assessments against the mortgaged property and all other
impositions when due and befare any chasge for nonpayment attaches or accrues, to pay-all impositions which shall have become payable at any time prior
to the date of this Trust Deed immediately upon demand from the Trustee or Holder, or to deliver to the Trustee or to the Holder upon request duplicate

receipts.evidencing the payment of any impositiens specified in any such request.
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2. Although Mortgagor shall not be personally obligated to do any of the things specified in |h|s paragraph, a default shall be deemed to have
occurred under this Trust Deed if Mortgagor shall fail to do either of the following: (a) to keep all bui Pp. and bet now or here-
after upon the mortgaged propeny msumd against lass or damage by fire, lightening, windstorms, lici ischit dali: extended coverage ha-
zards, and such other h (i ds not now lated) as the Trustee or the Holder may mquue to be insured against until the indebted-
ness sccured by this Trust Deed is fully paid, or in case of forcclosure, until expiration of the redemption period. in an amount sufficient cither to pay the
full xeplace cost of all such p! ts and ts, or to pay in full the indebtedness secured by this Trust Deed, or (b} to provide lia-
bility i ing such liabilities (i dis i which may arise under any law relating to intoxicating liquor) and with such monetary limits
as the Trustee or the Holder may require. Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required
under the terms of this Trust Deed shall be obtained, provided, however, that the Trustee and the Holder shall each have the right to disapprove for reason-
able cause any company, agent or broker selected by Mongagor. Policies for the hazard and liability i insurance required nnder this Trust Deed shall be de-
livered to and shall remain with the Holder and in the case of insurance about to expire, poli shall be deli d to the Holder not later than
ten (10) days prior to the respective dates of expiration. Each hazard insurance poticy shall contain a mortgagee clause in a form satisfactory to the Holder
making the given policy payable to the Trustee for the benefit of the Holder, shall not contain any contribution clause, and shall by its terms not be sub-
ject to cancellation or material alteration in the absence of at least ten days prior written notice to the Trustee. In case of loss under the required hazard
insurance policies, the Trustee and the Holder are authorized to adjust, compromise and collect all claims thereunder without the consent of Mortgagor
and to execute and deliver on behalf of Mortgagor all necessary proofs of loss. rece:pts. vouchers. releases and other such papers required to be signed by
the insurance companies, and Mortgngor shall sign, upon d s and and other such papers required to be signed by the
Trustee, by the Holder or by any pany. At the election of the Holder the proceeds of any insurance claim may be applied to the reduction
of the indebtedness secured by this Trust Deed whether or not then due, may be applied to the cost of rebuilding or restoring of buildings, improvements
and betterments on the mortgaged property or may be applied to both purposes in such proportion as the Holder shall determine. The Trustee is hereby
authorized to pay out any and all insurance proceeds in accordance with the Holder's direction.

3. Although Mortgagor shali not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have
r.eried under this Trust Deed if Mortgagor shall fail to do either of the following: (a) to pay to the Holder each month a sum specified by the Holder
an . usti nated by the Holder to be equal to one-twelfth of the total amount of the general property taxes to be assessed against the mortgaged property
for the yr.ir m which the deposit is made, or (b) to pay such addllmnal amount each monlh as the Holder may specify in orders to pxovlde funds for the
paymer . of © 7« speclal other i and for i d in 2 which shall be designated in the Holder’s writ-
ten reques’ an’ which in the Holder’s estlmanon may fall due or accrue within the n:xt succeeding year. No trust or other fi fducnary relationship shall be
deemed to ex’it batween the Holder and any other person by reason of the making nl' the deposits provided for in this 3. The Holder shall not
have any ob] »~=uon of any kind to pay any interest or other rcturn on any funds dep to this p 3¢ of whether the Holder
may pay aay interest or return on similar deposits made by other persons). Such deposits may be cummmgled with the Holder’s own funds, and, except
asexpressly set forth aeruin, the Holder shall not be obligated to comply with any request of Mortgagor or any other person with respect to the use, invest-
ment or disposi!iox of ~ay “uch deposits. The Trustee and the Holder are hereby authorized to pay all taxes, special other imp ositi and
insurance premiums . ok Argcd or billed without inquiry as to accuracy of v:un:hty and regardless of whether or not such payment is requested by Mort-
gagor. The Holder shall not, however, be obligated to apply any to this p h to the payment of any tax, special assess-
ment, other imposition or inst dnce sremium unless Mortgagor, while not in defautt under the pmvnsmns of this Trust Deed or any other Mortgage Instru-
ment, shall have requested tt » Hold r in writing to pay a given tax or other charge, unless each such written request shall be accompanicd by the bill for
the given tax or other charge £ which payment is requested, unless the given tax or other charge shall be one intended by the Holder to be covered by the
deposits made pursuant to this pa:ag api.. and unless there shall then be a sufficient amount on deposit to satisfy in full all payments then due on all items
intended by the Holder to be coverid by made p to this p ph. The Holder shall not be liable for any loss which Mortgagor may suffer
by reason of any failure of the Holdol ¢ puv any imposition or i P i which the Holder shall be obligated to pay unless such failure shall

have resulted from the Holder’s wiliful r iscor dus. or gross negligence.

4. A default shall be deemed to have . .uired under this Trust Deed if any of the following shall occur in the absence of the prior written consent
of the Trustee or the Holder: (a) the morigag :d property shal) be used for any purpose other than that for whlch it was used on the date of this Trust
Deed; or (b) there shall be any substantial alterations ¢ au litions to or demolition, removal or sale of any g, impro , fixture, app
machinery or equipment now or hereafter upon th . mortg iged property except as may be required by law; or (c) there shal he any purchase,lease or
agreement under which title or any security interest 10t expressly subordinate to the mortgage created by this Trust Deed is reserved by any persen other
than the Holder in any fixture, machinery or equipmc.. . ui placed in or upon any buildings or improvements on the mortgaged property; or (d) any
zoning reclassification or variance shall be requested by o on t :half of Mortgagor or any Beneficiary; or (e) any unlawful use or nuisance shall exist upon
the mortgaged property: or (f) Mortgagor, any Beneficiany.~{ ary person who shall occupy or use the mortgaged property shall fail to comply with any
law, regulation, ruling, ordinance, order or any other requirer 2nt 7 aposed by any governmental or other competent authority relating to the mortgaged
property or shzll fail to comply with any restriction, covenant ¢-c.ad” ion relating to the mortgaged praperty.

5. The Trustee and the Holder are hereby authorized (but shal' .10’ e required) to make any payment and to perform in any manner deemed ex-
pedient any act described in paragraph 1 or 2 of this Trust Deed whicu s¥ 17 ot have been made or performed by Mortgagor at the time or in the manner
necessary to prevent a default under the terms of paragraph 1 or 2. Th. Tr stee and the Holder are further authorized to make any payment and to per-
form any act which either of them may deem necessary to establish, prot/ ~7or defend the mortgage created by this Trust Deed, or the value thereof, or
to protect or maintain the value of the mortgaged property or to estabusn, protect = defend the validity of the Note or to establish or enforce the lia-
bility of any Obligor on the Note. The authority hereby granted to the Trustee and t".e Hol'er includes but is not limited to the right to make full or partial
payments of principal, interest or other charges at any time due or claimed to b duc oa 21y mortgage or other lien or encumbrance equal or senior in
priority to the mortgage created hercby; the right to purchase, discharge, clear oft, ~ompr_.mise or settle any tax lien or other equal or senior lien or title
or any clmm to any such equal or semor lien or title; the right to pay any tax, special < ssercment or other imposition against the mortgaged property or
any for any in 2; the right to contest any tax or {ss>ss nent; and the right to purchase the mor(gaged property at
any sale or to redeem the mortgaged propesty fmm any such sale or from any forfeiture. Ti e T.as’ze and the Holder shall be entitled to receive reimburse-
ment of all expenses incurred by the Trustee or the Holder in connection with any action tak.n an . of all payments made by the Holder or the Trustee
pursuant to any of the foregoing provisions of this paragraph 5 and to receive interest at the Defr 1t Intcrest Rate from the date each of such payments
and expenses shall be paid by the Trustee or the Holder on the amount thereof remaining from tisse to tir.e unreimbursed; all such principal amounts and
interest shall be due and payable immediately without notice or demand and shail be secured by  he m~:tgage created by this Trust Deed. The Trustee
and the Holder may make any payment authorized under this paragraph § without inquiries as to the vali'ity or accuracy of any such item or claim shall
in no way affect the Trustee’s or the Holder's right to repayment of all such sums advanced. Nothing «on ained in this p ph 5 shall be d to
require the Trustee or the Holder to advance any money for any puspose or to take any affinmative action; and _..I*ter the Trustee nor the Holder shall
incur any liability because of anything it may do or omit to do pursuant to the foregoing anthorization, except «n case of its own gross negligence or will-

ful misconduct.

6. The Trustee and the Holder or both of them, at their discretion, are hereby authorized to employ counsel fc| ad v and other legal sexvices, to
employ other persons, and to take such other action and incur such other expenses as may appear necessary or pru.en’ (o nither of them in connection
with any action which the Trustee or the Holder is authorized to take under any of the provisions of this Trust Deed oi in oprection with any litigation,
proceeding, negotiation, transaction or dealing in which either the Trustee or the holder may become cancerned or invoised oec. use of its interest under
this Trust Deed or under the Note, including but not limited to: (a) participation in any ding (including b proceaings) to which either
the Trustce or the holder may be made or may have a right to become a participant by reason of its mterest under this Trust Deed o~ t} 2 Note; (b) partici-

pation (whether as plaintiff, i

witness or otherwise) in any p or 'n W ich may affect title
to or any interest in the mortgaged property or which may in any way affect or quesnon lhe Holder’s right to receive andlor to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect or question
the validity, enforceability, or priority of the mortgage created by this TrustDeed; (c) the initiation and/or maintenance of any judicial or administrative action
reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the morigage created by this Trust Deed; (d) any
other action of any kind taken at the invitation or reques! of Mortgagor or any ficiary or of any grantee, or other successor of Mortgagor or
of any person who may claim title to or an interest in the mortgaged property under or through Mortgagor including but not limited to the making of any
special armngemems. the waiver of any rights under zny Mortgage Instrument, or the amcndment of any Mortgage s or (e) ion for any

di negotiati action, ion or dealing specxt‘ed in (a), (b}, (c) or {d) i above, of whether or not the Trustee or the
Holder shall become a participant in any such action, ion or dealing. The Trustee and the Holder shall be entitled to re-
ceive rei in an equal to all attomney's fees and any other exp incurred and paid by the Trustee or the Holder pursuant
to the i in the i of this parag and to receive interest from the date each of such payments and expenses shall have
been paid by the Holder or Trustee at the Default Interest Ra(e on the amount of such payments an2 expenses remaining from time to time unreimbursed;
all such principal amounts and interest shall be due and payable inmediately without notice or demand and shall be secured by thc mortgage created by

this Trust Deed.

7. For the purposes of this Trust Deed, a *Material Defauit™ shall be deemed to have occurred if: (a) any payment which shall become due to the
Trustée or the Holder under the terms of the Note, this Trust Deed or any other Mortgage Instrument shall not be paid when due; or (b) Mortgagor shall
fail to make any payment or to do any act and such failure shall constitute a defanit under the provisions of paragraph 1, 2 or 3 hereof or any default shall
occur under paragraph 4 or 17 hereof; or (c) any warranty, representation, statement or report made or given at any time to the Trustee or the Holder
by or on behalf of Mortgagor or any Obligor shall have been false in any material respect when given or furnished; or (d) there shall be any execution or
Ievy on, the institution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attachment, forced sale or forfeiturc of
all or any part of the mortgaged property; or (¢) any pracecdmg shall be instituted by or against any Obligor under any chapter of the federal Bankruplcy
Act, or under any insclvency law relating to the relief of of i
or (f) any Obligor shall die or shall make any assignment for the benefit of creditors or shall apply for or consent to the appointment of a receiver for any-
Obligor or for all or any part of the mortgaged property; or (g) any Obligor or all or any part of the mortgaged property shall be placed under the control
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e,

or in the custody of any court or othcr governmental orofa it or (h) the or any part thepeof shall be vn:ate(‘
or Upon the of any M: ial Default and at any ume thercafter, the Holder shall have the right at the Holdér’s election, without-_
idi y of the created by this Trust Deed to declafe all unpau:l pnnmpal

notice of such ion, without ing the X p: 1
and accrued interest under the Note and au other amuunts secured hy this Trust Deed immediately due and payab! all snch )}

and other shall notice or d due and pay . . -

8. Atany time after the entire principal balance of the Note shall have b d hether by reason of jon or otherwise). and r:g\ardless
of whether or not a Material Default shall have occurred, the Trustee and the Holder shall have the right to do any or all of the following: fa) to foreclose
the mortgage created by this Trust Deed in any manner permitted by law; (b) to institute appropriate legal action for the appointment of a xecelvcx and ™
for any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Helder or to the Trustee under or by xeuo‘-l of mlc pro-

visions of any Mortgage Instrument or under law.

9. The Trustee and the Holder shall be entitled to reimbursement for all costs and [{ inafter called “F 1 E ") i by
i i 1 i i ion with the

the Trustee or by the Holder to the of a Default in with or in
exercise of any other action authorized in paragraph 8 of this Trust Deed and to receive interest at the Default Interest Rate from the date each of such
costs and expenses shall be paid by the Trustee or the Holder on the amount of such costs and cxpenses remaining from time to time unreimbursed. The
Fareclosure Exp:nscs shall mcludc but shall not be limited to: attorneys’ fees, Trustec’s fees, appraiser’s fees, outlays for documentary and expert evidence,
ion costs, sheriff’s costs and-fees, costs {which may be esn.mated as to items to be expended after entry of a foreclosure

~:cree) of p ing all mi of of title, title ch and i title i ‘Torrens cer i , and such similar data
anhd assurance with respect to title as the Trustee or the Holder may deem bl y either to a fo losure suit or to evid to
birde s at any sale which may be had pursuant to such a suit the true condition of the title to or the value of the mortgaged property. The Foreclusure
kxr.ns¢, all principal amounts for which the Trustee or the Holder is or shall be entitled to reimbursement under the provisions of this Trust Deed, such
riong Ae as may be ged by the Trustee for each action which shall be taken by the Trustee under this Trust Deed, and all interest on
any suct .“or closure Expenses or other amounts shall be immediately due and payable without notice or demand, shall be secured by the mortgage created
by this Crus D=ed, and, if not sooner paid, shall be included in any decree or judgment as part of the indebtcdness sccured hereby. shall be payable from
the rents und sricesds of sale of the mortgaged property, and if not satisfied pursuant to one of the P shall be included in any defi-

ciency judgiiient - guinst any Obligor.
10. The proc :ed~of any foreclosure sale of the mortgagcd property shall be distributed and applied in the following order of priority: First, to nccrued
to

interest on the fo _closure decree second, to and all other d by this Trust Deed
by the Note and alt accrv I interest thereon; lhm:l toall pnnclpz\l and accrued interest remaining unpaid on the Note; and fourth, any overplus to Mort-

gagor. .
11. Upon, oratany tim< after the filing of a foreclosure suit under this Trust Deed, the court in which such suit is filed may appoint a third party as
receiver of the mortgaged property <. nay, with the consent of the party appointed, appoint the Holder or Trustee as receiver or as mortgagee in posses-
sion.The appointment may be mad . eithe, before ar after sale, without notice, without regard to the solvency or insolvency of any Obligor at the time of
application for such receiver or m 'rtgagec in possession and without regnxd to the then value of the ‘property or or not the
property shall be lhen occupied as . hame-*aad. The receiver or mortgagee in possession shall have all powers which may be necessary or are usual in such
cases for the cor aol, t and jon of the morigaged property, including but not limited to the power to do any or
all of the fu\]uwmg. To enter upon anc tab: passession of the mongaged propcrty. to put and maintain the mortgaged property in first class condition;
to :mploy all personne! necessary for the su .cessul op of the 3 to provide i against such risks and in such amounts as
the receiver or mortgagee in possessnon may dee’: ¢ _sirable; to lease the morlgaged property to such persons, for such terms (whether or not extending
beyond the probable period of posessmn by (e cceiver or mortgagee in possession) at such rentals and on such conditions as shall appear desirable to
the receiver or mortgagee in possession: and to Col':ct the rents, issues and profits of the mortgaged property (including those which shall be overdue)
during the pendency of the foreclosure suit and, i1 case of ~ sale and a deficiency, during the full y period of p there be re-
demption or not, as well as during anyfurther times during ~hich Mortgagor, except for the intervention of such receiver or mortgagee in possession, would
be entitled to collect such rents, issues and profits. No 1 ase of L1l or any past of the mortgaged property shail be terminated by the entry into possession
by the receiver or mortgagee in possession, but the receiv >t or mortgagee in possession may elect to terminate any lease which may be Jumor to the mort-
gage created by this Trust Deed. Net income (i.e., income rem .nin : after pay o d by the receiver or mortgagee in possesslun in the
exercise of powers authorized by this paragraph 11 and after jrayr :n* of the fees of the renelvcr and Trustee) may be applied for payment in whole or in
part of the amounts secured hereby. or the amount owing unac, ary judgment on the Note or forcclosure decree hereon, or any tax, special assessment
or other amount secured by any lien or encumbrance which may (e o oecome equal or senjor in priority to the mortgage created by this Trust Deed or
by a judgment on this Trust Deed, provided any such application 15 uad . prior to the ! sale; sub toaf 1 sale, net income may
be applicd only against any deficiency remaining after such sale.

12. Mortgagor hereby pledges and assigns to the Trustee and the Hold .r al' rents payable under any lease of all or any parst of the mortgaged prop-
erty whether presently existing or hereafter made and any other proceeds auisir £ fr-m any '\ USC OF ion of the mortgaged property or
any interest therein. While it is the intention of the parties that the feregoing as ‘Lument shall be a present assignment, neither the Trustee nor the Holder
shall exercise any rights granted under this paragraph unless and until a Material Default (55 Tefined in paragraph 7) shall occur. Upon the occurrence of a
Materiat Default and at any time thereafter, at the election of the Trustee or Holder, a'.d rega dless of whether the Trustec or the Holder shall have accel-
erated maturity of the Note or shall have availed itself of any right available under p ragrapn £. (a) All rents and other proceeds hereby assigned which
shall be paid subsequent to the date of the Material Default shall inure to the benefit o1 *h= H7der; (b) the Trustee and the Holder shall have the right to
terminate, alter and amend any lease of the mortgaged property and to cause new leases to be ex-_uted; (c) the Trustee and the Holder shall have the right
to notify any lessee or other person in possession of the mortgaged property of this assignment ¢ 1a to require that all hereby assi; d
be made directly to the Trustee or to the Holder; and {(d) the Trustec and the Holder shall have ti.2 righ? #a collect and receive all mnls and proceeds hereby
assigned. The collection of rents pursuant to this :\sslgnmem shall not of llsell'be deemed to rende: the 7 ustee or Holder a mortgagee in possession. The
Tentsand p ds hereby and shall be d d to be dged and assj; on aparity w f.=nd independently of the mortgaged real estate
and this asslgnmen! shall not be deemed merged in any foreclosure decree. Mortgagor shall execute such atf ymment notices and other writings as the Holder
or Trustee may require to secure its interest in the rents and proceeds hereby assigned or to facilitate the ollec’Ian of such rents and proceeds. The collec-
tions made pursuant to this assignment shall first be applied ta reimburse the Trustee and Holder for all costs i cu 1ed to effect such collection and to pay
the Trustee’s fees;: any remaining amounts shall be applied prior to any 1 sale in such as \he dolder shall determine to payment of any
amount secured by this Trust Deed, to psyment of any amount owing on any judgment on the Note or on any forec’'ssote decree hereon, or to payment
of any 1ax, special or other @ by any lien or encumbrance which may be or become eq .al or s nior in priority to the interest

created by this assignment and shall be applied after any foreclosure sale only to any deficiency remaining after suck sale.

13. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure '« th  miortgage created by this -~ =Y
Trust Deed on its own behalf and on behalf of each and every person, except decree or judgment creditors of Mortgagur v7.0 shall acquire any interest

in or title to the mc d property sub to the date of this Trust Deed.
14. In the event any part of Mortgagor's title to or interest in any of the mortgaged property shall pass to or vest in any th 1d persan or in the event Oj

any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrunier ., thon and in either
such event, the Trustee and the Holder if either so elects (but not otherw:se) may without nohce to Mortgagor deal wuh any such thi d po son in any way =—~Q

in which the Trustee or the Holder may deem with any or secured by this Trust Deed. With- o
out limiting the generality of the foregoing provision, the Trustcc and lhe Holder are hereby authorized: (a) to extend the time for payment of any indebt- 33
edness secured by this Trust Deed; (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be avaitable under law

or under any of the Mortgage Instruments; (c) to séttle or to compromise any claim against any such third person (which settlement or compromise may

have the effect of releasing any or all third persons from any liability to the Holder or to the Trustec): and (d) to releasc any collateral securing any obli-
gation of any third person. No dca.lmgs or activitics undertaken by the Trustee or by the Holder to the and

in this 14 shall op limit or impair in any way any right or power of the Trustee or Lhe Holder under this Trust Deed, under

the Note or under any other Mongage Instrument.

15. In case all or any part of the mortgaged property shall be taken or d by any gov or other P authority, the Trustee
and the Holder are hereby empowered and authorized to collect and receive all compensation whn:h may be paid fm any pxopcrty (aken or for damage
to any property not taken and all compensation so received shall be applied at the election of the Holder to the i il i
secured hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposesm sych propor-

tion as the Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
gdod and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note.

17. A default under the Trust Deed shall be deemed to havc occurn:d if: {a) All or any part of Mortgagor's interest in the mertgaged property shall
be sold, conveyed, or otherwise (whether il and by ion of law or otherwise) to any other person; or
(b) any right or interest of any Initial Beneficiary in the Trust shau be transferred (whether voluntarily or involuntarily and whether by operation of law
or otherwise) to any person other than another Initial Beneficiary; or (c) any right ar interest of any Beneficiary in the Trust shall be transferred (whether
voluntarily "or involuntarily and whether by operation of law or otherwise)} to any person who was not a Beneficiary immediatcly prior to such transfer;
or (d) Mongagur shall fail (o permit the Trustee or the Holder to inspect or copy any cerrespondence, records, files or instruments relating to the Trust
which shall be in the p or dy of M. or{e) M shall fail to supply the Holder or the Trustee with the names of persons shown
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by Mortgagor’s records to have any interest in the Trust or any right to exercise the power of direction rclating to the Trust as of a date specified by the
Holder or Trustee or shall fail to indicate the extent of the right or interest of each such person in the Trust as indicated by Mortgagor's records and such
failure shall continue for three days after.any such information shall have been requested by the Holder or by the Trustee.

18. The Trustee has no duty to ine the title, dition of the morigaged property, or to inquire into the validity of the

or the i , OF ity of the sig of the Nole. of this Trust Deed or of any other Mortgage Instrument. The Trustee shall

not be obligated to mcnn:] this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall

not be liable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustce may require
indemnities satisfactory to it before exercising any power granted under the terms of this Trust Deed.

19. The Trustee shall release this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a. fee for the jon of any release
instruments. The Trustee is hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been pa.ld Whlch l'epn:scntation the Tms(z: may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note which bears an hing an on tlusTrust Deed and purporting to be placed on the note by
any Trustee and which conforms in substance with the description of the Note herein Where no hing identification number purporting
to be that of a Tmsl:c appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note
which conforms in with the di iption of the Note herein contained.

20. The Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorded ar filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure to act of the Trustee, the Holder shall
have the right to appoint a person to serve as Successor Trustee. In the event a vacancy shall occur by reason of resignation or otherwise and the Holder
shall fail to appoint a Successor Trustee, the then Recorder of Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens
System) of the County in which l.he mortgaged pmperty is snuated shall be the Successor Trustee. The original Trustee and any Successor Trustee shall
be entitled to for all acts to the p of this Trust Deed and shall be entitled to interest at the Default

Interest Rate from the date any Trustee’s fees are charged on the amount of such fees remaining from time to time unpaid.

21. (a) The Trustee and the Holder shall have the right to inspect the mortgaged property at such times and on as many occasions as the Trustee
o' the Holder may desire and access to the mortgaged property shall be permitted for the purposes of such inspection. (b) The word *‘Note™ when used
4 *7.iz instrument shall be construed to mean **Notes"” when more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and
y .nedi s granted to the Trustee and the Holder under the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
h> P old~= and the Trustee acting jointly. If at any time there shall be more than one holder of the Note any ane of the holders of the Note may exercise
any pe acr, right or remedy which under the terms of this Trust Deed may be exercised by the “Holder™. (d) Time is of the essence of this Trust Deed
and al pro.isians relating thereto shall be strictly d. (¢) Whenever ible each provision of this Trust Deed, the Note and every other Mortgage
Instrument aali > interpreted in such manner as to be effective and valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mor.gage .ns*rument shall be held to be prohibited by or invalid under applicable law, such provlslnn shall be ineffective only to the extent of such
prohibition o inv7 idity, without invalidating the inder of such provision or the of the i in which such provision ap-
pears or any othe. M_rtgage Instrument. If any given rate or charge provided for under the ten-ns of this Trust Deed, the Note or any other Mon‘.gage In-
strument shali > greater than the highest rate or charge permitted by law, the highest rate or charge permitted by law shall be due in place of the given
rate or charge which wou’ _Grherwise be due. (f) Each notice, demand or direction required or permitted under the terms of this Trust Deed shall be deemed
to have been given or ¢ zliver :d #* the time when mailed by United States return receipt requested registered mail addressed (1) if to Mortgagor to such ad-
dress as may be shown on iae .'tustee™s records as the address of Mortgagor or to the street address of the mortgaged property, and (2) if to the Trustee
or to the Holder, to the add:.ss of the Trustee's principal office in Chicago, Illiniois or to such other sddiess as cither the Trustee or the Holder may desig-
nate from time to time by written .udce. Except as otherwise expressly provided in this Trust Deed no notice or demand to any Beneficiary or to any
assignee, grantee or other success r in in erest of any Mortgagor shall be required. (g) Neither this Trust Deed nor any other Mortgage Instrument may be
amended, modified or discharged i 1 whole or in part orally. No written amendment to this Trust Deed or any other Mortgage Instrument may be enforced
against any person unless such amend=-:nt ;U have been executed by such person or his predecessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and Mc tgag r, any Beneficiary, any Obligor, or any other person on the other hand shall be deemed effective to modify,
amend or discharge any part of this Tru:t ¥ ¢ces or any other Mortgage Instrument or any rights or obligations of any person under this Trust Deed or any
other Mortgage Instrument. No person shall oe d 'emrd to have waived any right under the Trust Deed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the pers a -.aiving such right. No delay or omission in exercising any right under any Mortgage Instrument shalt
operate as a waiver of such right or of any otner ‘o** A waiver upon any one occasion shall not be construed as a bar or waiver of any right or remedy
on any future occasion. All of the rights and reine lies of the Trustee or the Holder whether evidenced hereby or by any other Mortgage Instrument or
whether granted by law, shall be cumnulative and m: y be ex~ »ised singly or concurrently. (h) All rights and obligations under this Trust Deed shall extend
to and be binding upon legal representatives, heirs, succe Lors 2. d assigns of Mortgagor, the Holder, and the Trustee. (i) Any insurance proceeds, condem-
nation proceeds, rents, or other amounts which pursuar ¢ to the provisions of this Trust Deed shall be applied to any indebtedness secured hereby shall
be deemed to have been applied to such indebtedness in \he inverse order of its matusity. Until the Note shall have been paid in full, no periodic payment
which shall become duc under the terms of the Note shall oc ucern ed to have been prepaid. (§) The law of the State of Illinois shall govern all questions
relating to this Trust Deed, the Note, and any other Mongage nstr .m~nt, including but not limited to all it ton, validity and

performance.

22. This Trust Deed is executed by the undersigned Mortgagor .ot sciconally but as trustee as aforesaid in the exen:lse of the power and anthonly
conferred upon and vested in it as such trustee (and the undersigned herey w7 1arts that it possesses full power and this
and it is expressly understood and agreed that nothing herein or in the No’_ cr.cained shall be construed as creatmg any hablhty on Mortgagor or on !hc
undersigned personally to pay the said Note or any interest that may accrue t’.ere/ n, or any or to perform any covenant ™o
either express or implied herein contained, alt sul:h lability, if any, being expres .y .avcd by Truslee and by every person now or hereafter claiming any

right or security hereunder, and that so far as M and us an< ine are concerned, the legal holder or holders of
the Note and the owner or owners of any shall look ‘et to the premises hereby conveyed for the payment thereof, ~

by the enforcement of the lien hereby created, in the manner herein and in said Note p1 swvided 1 to any Obligor who may be personally liable hereon.

iath

IN WITNESS WHEREQF, the undersigned Mortgagor has executed and delivered 1.~ Tr st Deed at Chicago, Iltinois an the
of November 1978 (herein/'ca’’'d Ve “date of this Trust Deed™).

Lake Shorc Mavional Bank, A National

Banking Assoziation
not personally but as trustee und; r A certain trust created by a trust agreement
dated October 15 78 and known as trust

&< /dvé-&u_@«’*’“/_—_

By £
Title Vice President X o

.
Identification N 0

LAK.E SHORE NATIONAL BANK
Trustee

By

D EN10T  vICE FRESIDENT

STATE OF ILLINOIS

COUNTY OF COOK ss

foregoing i was ack dre;n);f i
7 F A o T Y %9“ Za 5t o /é“?g /'-"r‘/

r » on behalf of the
%,4////;( é(, (//7//4/{

REORDER FROM WERNER PRINTING, INC., CHICAGO $0644y COMMISSION EXPIRES Notary Publ.lc/ gt Y W
AUGUST 14, 1980 P YR Ay




