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BOX 305

‘TRUST DEED

THIS INDENTURE, Made this th day of December AD.i97

by and between MICHAEL S. SCHNIVZLZR AND CAROL P. SCHNITZLER, HUSBAND AND WIFE
Qof the ot ~“Niw York in the County of

and State of New York (hereirafter, “Mortgagor”), and THE FIRST NATIONAL BANK OF CHICAGOQ,

Da national banking association organized and exisilup wider and by virtue of the laws of The United States of America,
~and doing business and having its principai office in he )ity of Chicago, County of Cook and State of IMinois, as Trustee
o~ (hereinafter, “Trustee”), WITNESSETH.:
THAT, WHEREAS, MORTGAGOR is justly indeot:d to the legal holder or holders of the Promissory Instalment

Note hereinafter described in the Principal Sum of

FORTY SEVEN THOUSAND SIX HUNDRED AND NO/l00=-===—=—===- Dollars ($47,600.00 ),
P evidenced by one certain Promissory Instalment Note (the id:ntity of which is evidenced by the certificate thereon of
Trustee), bearing even date herewith made payable to bearer wnd lslivered, which Instalment Note (hereinafter, the
“Note”), bears interest from date of disbursement until maturity at t'ie rate therein set forth, and which principal and
interest is payable as follows:

Intcieat only du:j Jfanu}:ar;g 1o, 19}179 4 includi , thereafter (hr'swiof $ 4131 .38 due a_?d payable on tgc
ay of each and every mopth to and including ;4 . if not_sconer paid;
cach of said monthly payments of $ '-l-fl .38 shall be appﬂ’e%%‘gséll:ypq)‘r}nq,ll %Qrﬁgcst at the rate specified in said Note,
payable monthly on the balance of suid principal sum remaining from time to timeg unruid acd second on account of said principal sum,
said principal instalments bearing interest after maturity at the rate of 9- 11 per centum per annum, and all of said
principal and interest payments being payable in lawful money of The United States, ai_svth Panking house in Chicago, Illineis, as the
legal holder(s) of the Note may in writing appoint, and until such appointment at the offir ©"of The First National Bank of Chicago, in
the City of Chicago and State of Illineis: in and by which Note, it is agreed that the principal sum lioreof, together with accrued interest
therean, in case of defaunlt as provided in this Trust Deed, may at any time without notice, becom: at o1 ce due and payable at the place of
payment in said Note specified, at the election, as in this Trust Deed provided, of Trustee or of t ic holeer(s) of the Note. ~
NOW, THEREFO?{E, Mortgagor for the purpose of securing the payment of the Note ani the r:rformance of the Mortgagor's
agreements herein contained, and also in consideration of the sum of One Dollar in hand paid, tho e .cint whereof is hereby acknowl-
edged, does by these presents Convey and Warrant unto_Trystee, its successors and assigns. the follo'wi- ¢ Jescribed Real Estate, situate,
lyinf and being in the City of Chicago County of ook and State
of Illinois, to witz

’

(2978 66

I3

Unit No. __ 1806 as delineated on survey of the following describel

parcel of real estate (hereinafter referred to as "Parcel"):

That part of Lot 25 and accretions thereto lying West of the West line

of Lincoln Park as fixed and established by decree in case 274470 :
Circuit Court of Cook County, 11Tinois (plat thereof recorded Octeber 11, 1
as Document 3937332), in C.U. Gordon's Addition to Chicago, being a

%]

8

Subdivision of Lots 5, 6, 23 and 22 and vacated street lying between said -
Lots in School Trustees Subdivision of Fractional Section 16, Township 40 North; \F--

Range 14, East of the Third Principal Meridian, also that part of Lot 7

and accretions thereto lying West of the West line of Lincoln Park as

fixed and established by decree in Case 274470, Circuit Court of Cook Cqunty.
I1linois, {plat thereof recorded October 11, 1906 as Document 3937332) in
School Trustee Subdivision aforesaid, in Cook County, I1linois, which survey
is attached as Exhibit "A" to Declaration of Condominium Ownership for

the Imperial Towers Condominium Association made by American National Bank
and Trust Company of Chicago, as Trustee under Trust Agreement dated
September 1, 1977 and known as Trust No. 41300 and recorded in the Office

of the Recorder of Deeds of Cook County, I11inois as Document No. 24165981
and as amended by Document No. 24199625 together with its undivided percentage

interest in said Parcel (excepting from said Parcel a11_the property and space
comprising all the Units as defined and set forth in said Declaration and
Survey).

Commonly known as Unit 1806 at the Imperial Towers Condominium,
4250 North Marine Drive, Chicago, I1linois.
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which, with the property hereunder described, Is referred to as the “Premises,™

TOGETHER. with all the tc.m:m:nls, hl:n:djmmcnu, privileges, casements, and appurienances _ov or at any time hereafter thercunto
belonging, all buildings and imp! now or hereafter to be erected om the premisers tF < ‘mls. issues and profits thereof
{which rents, issues and proﬁu are b expressly assigned, it bcmg understood that the pledge ¢ the remts, issues and profits made
in and by this Trust Deed is not a2 secondary pledge but is a primary pledge on :\Epanty with the mJng')cd reperty as security for
the payment of the indebtedness secured hereby), and aIl apparatus and ﬁxlures of every kind and natire sshatsoever, 1ndudmg, it
without limiting the of the for all shrubbery, shades and awnings, screcos, storm winuowr and doors, curtain fixtures,
venetian blinds, gas _and electru: fixtures, ma'lztou heaters, ranges, bathtubs, sicks, apparatus for supplyin;, s distributing heat, nght,
water, air conditioning, and zll other a pamlus and equipment in or that may be placed in any building now « r hereafter standing on the
pr:m:s:s, (v.hlch are hereby understoocr greed to be part and parcel of the real estate and appropriated to the uie of the :r:al estat

or annexed or not, slm![ for the pu ses of this Trust Deed be deemed conclus:vdy to be rend estate and

h:re’biy& 1nd alsc all the estate, right, title and interest of Mortgagor of, in and to said premises.

HAVE AND TO HOLD thke above described premises uato Truste:. its successors and assigns forever, ror tho SEs5, MSES
and_trusts herein set forth, hereby releasing and waiving all rights under and by virtne of the Homestead Exemption I.a.ws ¢t the State
of Illinois, and all right to retain possession of the Mortgaged Property after any default in the payment of sald ind btedniss or after
any breach of ap; o the agreements herein contained.

is Trust consists of two_ pages. The agresments, conditions and provisions appearing on ge 2 (the reveil. si.o ~< this
- Trust Deed) dzre 1ncurpamtcd kerein by reference and are hereby made 3 part hereof and shall be bmdmg on the Mortgagor thr .- hzirs,
- successors and assign:

{2’:;7 ha d gnd seal o ortgagor the day and year first above written.
Udl oL ‘
- IseaL] W

fMichael §.” Schri¥tzIler rol P.

I 1
STATE OF ILLINOIS 1o I e m;%tx‘ 3. <y

COUNTY OF COOK a Notary Pblie—inrland for and réﬁm{lNITZdL%% ml)n SIK Egﬁe %for?%%NITz
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‘foregoing Instrument, appeared before me this day in person and acknowledged tha

oy-_signed, sealed and delivered the said Instrument as_their free and Jm\’

Xt for- t.heduses and purposes therein set forth, including the release_and waiver of the rightf—
dinestea

GIVEN under my hand and Notarial Seal mnmf cceomder. 3 19_2&00
Notary Piblic___)

i .
Th Pm:@,%!ns!almmt Note mentioned in the within Trust Deed has been identified herewith.
R. E-No-RED 49126 Mg
This instrument prepar by
‘and should be returned to:
Mary Jo Saizsa The First
National Bank of Chicago, By Odrxz/é A \7 / i !
One First National Plaza 77" Heal Estate Offcer
Chicago, IL. 60670
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THE AGREEMENTS, CONDITIONS AND PROVISIONS REFERRED TO ON THE REVERSE HEREOF.
1. Mortgagor agm\s to pay cach item of indebtedness secured hercby, when due, according to the terms hereof.

2. Merl r a
rumsu good repair and make all necessary replacement
f tn restnr: nr rebmld prompﬂy any building or improvement now or hcmftcr on the premises which may become damaged or

eir use;

royed ;
{c) m comply with alf laws and ici] di with to the
(d) to keep the premises free from liens of mechanies and materialmen, and from all other liens, charges, or encumbrances prior .
to or on a parity with the lien of this Trust Deed;
%cg ta permit the Trustee or holder(s) of the Note access to the premises at all reasanable times for purposes of mspezt:{,u:l\iI
£) oot to do, nor p:rmlt Ln b: dnn: upon the »rcmlas, anything thnt mrght Ampa;r the value thereof, or the security conveyed hereby.

Mortgagor furl.hcr agT ial repairs or deli: ball be made unless the written consent of the
Trustee or the hold:r(s) ui the Not: :hall frs5t_have been obtained mtcl. Mcrtgagor sh:ul h:we deposited with Trustee a sum of money
sufficiant in the judgemeént of Trustee or the holder(s) of the Note to pay in_ full the cost of such repairs or remodeling. Trustes is
hereby authorized to apply the money so deposited either during the progress of such repairs or 7 or upan cx on thereof,
in payment of the cost thereof and o Lhe reasonable fees of Trustee. aI b 1 and . "

3. Mortgagor agrees to pa; romptly, and before any penalty attzr_h:: 1 watcr rates, sewer charges, gencral an special €3 an
assessments ofg:ny kind whx:hym';y bf l:vncd, assessed, d‘:zrgcd and to deliver to Trustee, upan-requ —
satisfactory eviderce of such payment, Mortgagor, to prevent d':fault Bu‘eundcr, wnll pay in full, under protest in the manner provided
by law, any ‘ax or assessment which Mortgagor may desire to contest. )

4. Mo-.xagor agrees to maintain in force, at all times, fire and ded n the premises at their full insurable
valye, and ﬁ' .grees to carry such other hazard insurance as Trustee or the holder(s of the Note may require from time to time.
Smd insurance sh- % carried in such eompanies as shall be satisfactory to Trustee or the holder(s) of tke Note and the policies evidencing
the same with aorteage clauses (satisfactory to_Trustes or the holder(s) of the Note) a shall be deposited with Trustee. An
appropriate rencwa’ poley shall be delivered to Trustee not later than ten days prior to the r_xmmuon of any current policy.

5. In addition to *.e monthly instaliments of principal and interest payable under the terms of the Note, and to provide for the
uired to be paid hereunder by Mortgagor, Mortgagor shall deposit with Trustes, on
the real estate taxes and assessments

payment of real estoic *.xis and assessments x
cach momhly p{mcn' dalr as set forth in the Note, an amount equal to onc-twclfth of the annual
as estimated et > event such deposit shall not be scfficient to pay such taxes and assessments when due, Mortgagor agreas

to deposit, on -.lem:md sucA ~d litional amounts as may be required for that purpose
ent herein, Trustec or the holder(s) of the Note may, but need not, ?v

6. Upon default by the Mirtiagor of ang'
payment or perform any act nerr.n 2>juired o I«fortg-agor in any form and manner deemed ient and may, but need not, make full
or partial payments of principit or mterest en prior and co-ordinate encumbrances, if any, and purchase, discharge, compromise, or
settle any lien, encumbrances, suir, ti'.e or claim thercaf, or redecm from any tax sale or forfriture affecting the premises, or contest
any tax or assessment. Any paymont: m-ode or advanced for any of the purpases herein authorized, and all expenses pmd or incurred
in_coannestion therewith, including. re-_cnable compensation of Trustee, attorneys’ fces, and any other payments made by Trustee or
holder(s) of the Note, to protect tne premisss or the lien hereof, including all costs and ex%e:srs in connection with (i) anyf?mceedmg.
including probate and bankruptcy procesdin s to which Trustee or holderils) of the Note shall be '1fparty. either as plaintiff, claimant,
or defendant, by rcason of this Trust Dee |, oy 27 indchtedness secured hereby, or (i) preparations for the commencement of any suit,
or the forcclosnre hereof, after accrual of ~<h .ight to foreclose, whether ar mot such soit is actually commenced, shall be so much
additional indebteduess secured hereby and sb-il become immediately due and ﬁa“vnble, without notice, and with interest thercon at cight
percent per annum. In making any payment herein 2-.Lorized, Trustee, or the er(s) of the Note shall be sole judges of the legality
and validity thereof, and of the amount necessary t, be jaid in satisfaction thereof.
7. 'With respect to any deposit of funds made t v the Wfortgagor with Trustee hereunder. it is agreed as follows:
(a) Mortgagor shall not be entitled to any iiterest. ~n any of such deposits,
(b) Such deposits shall be held by Trustee and sh .1l not be subject 10 the direction or control of the Martgagor,
(c) If a default occurs in any of the terms herec, o7 of the Note, Trustee may, at its option, and shall, upon written direction
by the holder(s) of the Note, notwithstanding 'c ~aipoese for which said depesits were made, apply the same in reduction
of said indebtedness or any other charges then :ccru d, or to accrue, secured by this Trust Deed.
8, If defaule shall occur in the payment of any muuthl}mst',tmmt of principal and interest as provided in the Note; or in the

payment of any other indebtedness arising under the Note or < aav Deed; or in the performance of any other 2 ent of Mortgager
contained in the Note or this Trust Deed and shall continue for a eried of, three days: then the following provisiens shall apply:

{a) All sums secured hercby shall, at the option of Truste: or tho hnlder(s) of the Note, become immediately due zmd payable,

fD-

without notice,
Trustes, or the holder(s) of the Note may immediately fort _lose t1e lien of this Trust Deed. The court in which an:
ceeding is pending for that purpose may, at once, or at any time thereafter, either before or after sale, withont notu:e
Morigagor, and without requiring bond, and without regard to he sulvency or msclvmcy of any person liable for paymm-)
of the indebtedness secured hereby, and without rd to the ti :-n v alue of or the oc thereo:
homestead, a]zpomt a geceiver for the benefit of Trustee or the hidi; () of the Note, with power to collect th:: re:ns.
:ssna and profity of the premises, due and to become due, during ruch foreclosure snit and the full statutory period of—J}
any ¥ The receiver, ont of si'ch verts, issues and profits when collected, may

r:nsts Incutred in the management and operation of the premises, prior «n¢ co ordinate liens, if any, and taxes, asscssmen?% ;
water and other utilities and insurance, then duc ar thereafter accruing, und ~aav make and pay for any mecessary repai

te the premises, and may pay zall or any part of the indebtedness secured heicby or any deficiency decree.

9. In any foreclosure of this Trust Deed, there shall be allowed and included in the icre: for sale, to be paid out of the rents, or(—)‘)

the proceeds of such sale,
(a) afl principal and intersst remaining unpaid and secured herchy, .
(b} all other items advanced or paid by Trusle: or lhe holder(s) of the Note pursuant to this= Trurt Deed, with interest at eight
reent per annum from the date of advancemeat, ani
{c) a‘[l court costs, attorneys’ fecs, appraiser’s fecs, ditures for dox v and e) pert e id-nce, stenographer’s charges,
publication costs, and costs (which may be e‘-hmated as to items tfo be e:_clpmdcd after, ‘nh’y o’ the d :-,crezgmi pmcunng atl
abstracts of title, title searches and examinations, title gharanty policies, Torren's certificaies ‘and similar data with respect
to title which Trustee or holder(s) of the Note may deem necessary in connection with sv h o:rclosure proceeding.

10. The proceeds of any foreclosure sale of the pr:rms:s sball be distributed and :ppll:d in the follov iny urder of priority:

First, on account of all costs an t to the f P all iten. ep Zisrted herein; sscond,

all other items which, under the terms hereof, dditi ecured indehted with i th _reor as herein pruvxded'

third, all principal and intcrest remaining unpaxd on the Note; founh any surplus to Mortgagor, their heirr, ~»=-crsors, or assigns.

I1I. No action for the enforcement of the lien, or of any provision hereof, shall be subject to any defenser which would not be
good and available to the party interposing the same in an action at law upon the Note herchy secured.

12. This Trust Deed and the lien created hersby shall be released by Trustee zpon full palz'rnn-nt of all indebtedres. sicnred herehy,
the performance of the agresments herein made by Mortgagor, the payment of the reasonal fees of Trustee. "1-urtee may execute
and dclwcr such release to, and at the request of, any person who shall, ‘cither before or after maturity hereof, produce and Oibit to
‘Trustee the Note and Trust Deed representing that heroby d has been paid, which representation Truster may . coep!
as true without inguiry and where Trustee has never executed a certificalc on any instrument identifyiog the same as the N te des n'bed
herein, it may accept as the genvine Note any Note which may be presented and which conforms in substance with the deseritiop acrZia
contained of the Note and which purports to be executed by the makers thereof.

13. Tt is_expressly agreed that neither Trustee, nor any of its agents or attorneys, nor the holder(s) of the Note, shall incur »ly
personnl hahxlny on zccount of any!hmg that it, he or they may do or omit to do under the provisions of this Trust Deed, except in las”
of its, his or their own willful miscondnct

14. The agr herein ined, shall extend to and be binding npon Mortgagor and any and :lIl ns dalmm b{l throug!?
or under Mortgagor, the same as if they were in ew case named and expressed, and all the agreemen ercin shall bind them, both
jointly and severally, and shall inure to the benefit ofe?rustce its snccessors and assigns, and of the ho‘[dcr(s) of the Note.

15. Except as herein expressly proyided to the contrary, no remedy or right herein conferred upon or reserved to the Trustee, or
to the holder(s) of the Note is mtcndcd to be to the exclusion of nny othter remedy or right, but each and every such remedy or tight
shall be cumufative and shall be in addition to every other rem ty or Tight given ereunder and now or hereafter existing. No delay
or omission to exercise any remedy or right accruing on any defauft shall impair any such remedy or right, or shall be construed to be a
waiver of any such default, ar acquitscence therein, nor shall it affect any subscquent defaalt of the same or a different nature '.Ever§
szf:cg_l reﬁedy or right may ‘be exe: from time to time and as aften as may be deemed expedient by the Trustee or by the helder(s
=] e ote.

16. The invalidity of any one or more agreements, phra: clauses, sentences or phs of this Trust Deed shall not affect the
rcm:umng portions of this Trust Deed, or any part thereof, 5% in case of any such im dxty, this Trust Deed shall be construed a3
if ruch invalid agrecments, phrases, clauses, sentences or pamgmphs had not been insert
i 17. Trustee herein mr? 2t any time resign or discharge jtself of and from the trust hcrtby created by a rcsu;nauon in writing filed
in the office of the Recorder {or Registrar) of the County in which this instrnment shall have been recorded (or registered).

18, In case of the resi iop, inability or refusal to act of The. First N:u:mal Bank of Chi 2 15 Trustes, at any time when
its action h:rcund:r may required by any person entitled therrto, the Chicago Tn]c and t Company_shall be and it is
hereby an in trust to The First National ﬁank of Chicago, as Trustee undcr t!ua Trust Deed, with identical
po:lvers and auﬂ;omy, nnd the title to sancl Mortgaged Property shall thereupon betome vested in such successor in trust for the uses
and purposes a.
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