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8 @ This -Indenture, Made March 23, 1979 19

ARDEL V. MCKENNA AND DELORES MCKENNA, his wife

24 90 ’ ‘075 herein referred to as *“Mortgagors,’”’ and

0689140 L

MOUNT GREENWOOD BANK

an Iliripis banking corporation doing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

TN

THAY, " EEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Nuto Zrzoinafter described, said legal holder or holders being herein referred to as Horoxas
or tEE Norp, in ti’, PRINCIPAL SUM OF : - :

NINETY NINE THuiU%aN™ AND NO/100 ($99,000.00) ---- - - Dorvans,
evidenced by one cercaja Instalment Note of the Mortgagors of even date herewith, made payable to

DN

£ %abed i s DA

BEARER
and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

interest from disbursement dati. o1 the balance of principal remaining from time to time wnpaid at

the rate of 1047 per cent per 4nr om in instalments as follows: NINE HUNDRED EIGHTY NINE AND
NO/100 or more--r--=——~=-

1979 and NINE HUNDRED EIGHTY NINE AND NO/L00 . =

Vel

Dollars on the 15th day of April
($3§9ﬁggg Dollars on the 15th GQay of each and every month

thereafter until said note is fully £a’% except that the final payment of principal and

interest, if not sooner paid, shall be due on the 1nth day of March 1994 . All such payments
on account of the indebtedness evidenced by said noi- t5 be first applied to interest on the unpaid
principal balance and the remainder to principal; provided %a: . the principal of each instalment unless
paid when due shall bear interest at the maximum rate periai‘ted by law per annum, and all of said
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{E principal and interest being made payable at such banking house or Z<ust company in Chicago X

- ,

{ Hlinois, as the holders of the note may, from time o Aame, in writing appoint, and in

E

& absence of such appointment, then at the office 6f Mount Greeawood B-nk

; athor ﬂun% Trust D(:jddm'g’lhﬁ:‘:ts:innd hereby are not assumshle and becams Immediately due and [y ila 74 foll upen M%gly’

) NOW, THEREFORE, the Mortgagors to secure the payment of the said piiucipal sum of money

s and said interest in accordance with the terms, provisions and limitations of this trr=t deed, and the .

performance of the covenants and agreements herein contained, by the Mortgagors to ) e performed, N

& and also in consideration of the sum of Ome Dollar in hand paid, the receipt wheies{ is hereby ’

acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its rucriszors and

) assigns, the following deseribed Real Estate and all of their estate, right, title and interest/cb rain, situ-

sate, lying and being in the Ccity of Chiecago » CounNTY OF Cook AND STATE oF IJ;n'omf\,

4 to wit:

i o

¥ The East 50 feet of the West 100 feet of Lot 1 (except the North 90 o .
feet of said Lot) in Block “L" in Resubdivision by the Blue Island E
Land and Building Company of certain Blocks and parts cof Blocks in
Morgan Park Washington Heights in Sections 18 and 1%, Township 37, [ o)

= Range 14, East of the Third Principal Meridian in Cook County, Illinois,:zn a

‘ R -}. .

: Eloontns . Ete

B JO0K COUNTY, ILLINOIS Do A 00,

FILED FOR RECORD

A 2719 | 21 PH *24301075

UM g Iy e,

which, with the property hereinafter described, is referred to herein as the ‘‘premises,’”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profita thereof for so long and during all such times as Mortgagors
may be entitled thereto {which are pledged primarily and on a parity with eaid real estats and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon nsed to supply
beat, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm

v
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters, All of the fore-
going are declared to be a part of said real estate whether ]ﬁ.\yaieally attached thereto or mot, and it
18 agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and aesigns,
forever, for the purposes, and upon the uses und trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Lawa of the State of Tllinois, which said right§™2

and benefits the Mortgagors do hereby expressly release and waive.
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R

IT IS FURTHER UNDERSTOOD AND AGREED THAT: T

i\

1. Partgagors shall (1) promptly repair, restore or rebuild any buildings or improvementa —J
now or herepiter on the premises which may become damaged or be destroyed; (2) keep said premises CJ¥
in good cond’aocn and repair, without waste, and free from mechanic’s or other liens or claims for lien
not exprestiy.~uvhcvdinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cared by a lien (r varrge on the premises superior to the lien hereof, and wpon request exhibit satis-
factory evidence of tu- discharge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable s any building or buildings now or at any time in process of erection upon said
premises; (5) comply 744 all requirements of law or municipal ordinances with respect to the prem-
ises and the use thervof; (6) make no material alterations in said premises except as required by law
or municipal ordinance.

2. Mortgagors shall puy before any penalty attaches all general taxes, and shall pay special
{ates, special assessments, water charyes, sewer service charges, and other charges against the prem-
ises when due, and shall, upon wiitter -request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent defaul. hs rennder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or usrcsiment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildins and improvements now or hereafter sitoated on said
premises insured against loss or damage by ire, %ightning or windstorm tnder policies providing for
payment by the insurance companies of money: suflicient either to pay the cost of replacing or repair-
ing the same or to pay in fuil the indebtedness s:2vzed hereby, all in companies satisfactory to the
holders of the note, under insurance policies payib)., in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be eviderzed by the standard mortgage clause to he
attached to each policy, and shall deliver all policies, in<l0”ing additional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, shrd ieliver renewal policies not less than ten f
days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders'uc the rote may, but need not, make any
payment or perform any act hereinbefore required of Mortgagor; in wy form and manner deemed
expedient, ahd may, but need not, make full or partial paymems of yrincipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle ir tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture i fic:ting said premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein <atforized and all expenses
paid or incurred in connection therewith, inciuding attorneys’ fees, and any” sinvr moneys advanced
by Trustee or the holders of the. note to protect the mortgaged premises and *he lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action heizin authorized may
be taken, shall be so much additional indebtedness secured hereby and shall beco:ne ir.xrediately due
and payable without notice and with inierest thereon at the/maximum rate permicted by law per
anpnum, Inaction of Trustee or holders of the note shall never be considered as a waiva~'o7 any right
accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereb(r author-
ized relating to taxes or assessments, may do so according to any hill, statement or estimate precued
from the npproglriate public office without inquiry into the accuracy of such bill, statement or eatinate
or into the validity of any {ax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall tﬁ&y each item of indebtedness herein mentioned, both principal and inter-
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all ung:aid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (&) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when defanlt shall ocenr and continue for three days in the performance of any other agreement of the

Mortgagors herein eontained,

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises, All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the/maximum rate permitted by law per annum, when paid
or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate
and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or
defendant, gy reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
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commencement of any suit for the foreclosure hereof after acerual of such right to foreclose whether
or not actually commenced; or (¢} preparations for the defense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of sll costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Morigagors, their heirs, legal representatives or assigus,

as their rights may appear,

3. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in ‘which
such bill 3z filed may appoint a receiver of said premises. Such appointment may be made either
before o7 afer sale, without notice, without regard to the solvency or insolvercy of Mortgagors at the
time of ap)liration for such receiver and withont regard to the then valus of the premises or whether
the same shall b2 then occupied as & homestead or not and the Trustee hereunder may be appointed
as such reeelvar. Tnch receiver shall have power to collect the rents, issues and profits of said premises
during the pend:ncy of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of sed~mption, whether there be redemption or not, as well as during any farther
times when Mortgage:s, excgpt for the intervention of such receiver, would be entitled to collect such
rents, issues and proifs and all other powers which may be necessary or are usual in such cases for
the protection, possession, eontrol, management and operation of the premises during the whole of said
period. The Court from t'me to time may anthorize the receiver to agply the net income in his hands
in payment in whele or in yar’ of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, specirl ussessment or other lien which may be or become superior to the
lien heraof or of snch decree, pr¢ vided such gpplication is made prior fo foreclosure sale; (2) the

deficiency in case of a sale and acfcizocy.

10. No action for the enforcemer¢ of the lien or of any provision hereof shall be snbject to any
defense which would not be good and -vs’iable to the party interposing same in an action at law

upon the note hereby secured.

11. Trustee or the holders of the note snall have the right to inspect the premises at all rea-
sonable times and access thereto shall be permitted for, that purpose.

12. Trustee has no duty to examine the title, iocrtion, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust decd ur to exercise any power herein given unless
expressly obligated by the terms hereof, nor be Lable for ra’ acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the 4grnts or employees of Trustee, and it may
require indemnities satisfactory to it before exercising any swer herein given.

13. Trustee shall release this trust deed and the lien ther<of by proper instroment npon pres-
entation of satisfactory evidence that all indebtedness secured by his/crust deed has been fully paid;
and Trustee may execute and deliver a release hereof to and at ‘b request of any person who
shall, either before or after matuarity thereof, produce and exhibit to Tivites the note, representing
that all indebtedness hereby secured has been paid, which representation Fruste: may accept as true with-
out inguiry. Where a release is requested of a successor trustee, such sucecess r trustee may accept as
the genuine note herein described any note which bears a certificate of identifica tvn purporting to be
executed by a prior trustee hereunder or which conforms in substance with the description herein con-
tained of the note and which purports to be executed by the persons herein designa’ed s the makers
thereof; and where the release is requested of the original trustee and it has neve: exscrted a certi-
ficate on any instrument identifying same as the note described herein, it may accepv a~ thc genuine
note herein described any note which may be presented and which conforms in substarie -with the
description herein contained of the note and which purports to be executed by the persons hiriin desig-

nated as makers thereof.

14. Trustee may resign by instroment in writing filed in the office of the Recoraer or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Recorder
of Deeds of the county in which the premises are sitmated shall be second Suecccessor in Trust. Any
Successor in Trust hercunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

acts performed hereander.
15. This Truost Deed and all provisions hereof, shall extend to and be binding upon Mort-

gagors and all persons claiming under or through Mortgagors, and the word **Mortgagors’ when
used hercin shall include all such persons and all persons liable for the payment of the indebted-

ness
Decd

‘<. LEPLALEE — [ggar.] [smar.]

[omar.] [smar.]

or any part thereof, whether or not such persons shall have executed the note or this Trust g
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STATE OF ILLIN

018, }
88,

Coolc

Cooxty or

the undersighed

d for and residing in said Connty, in the State aforesaid, DO

HEREBY CERTIFY THAT

r

& Notary Public

1n an

*

g, Pt

i

Ardel V, McKenna and Delores McKenna, his wife--~—=-—mcocauoaa
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