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TRUST DEED
: 243'705’22

THE ABOVE SPACE FOR RECORDERS USE ONLY

TH S JNDENTURE, Made April 1. i9 79, between American National Bank and Trust
Compary f Chicago, a National Banking Association, not personally but as Trustee under the provisions of a
Deed .- Di.eds in trust duly recorded and delivered to said Company in pursvance of a Trust Agreement dated

December 20, 1978 and known as trust number 45520 . herein referred to as “First Party,” and
CHICAGO, TITLE AND TRUST COMPANY
herein referred to as TRUSTEE, witnesseth:

THAT, WHERE 1S First Party has concurrently herewnth executed an instalment note bearing even date h
with in the Princiral Sum of ONE MILLION SEVEN HUNDRED THOUSAND AND 0G/100THS (31,700,000. 00)-

DOLLARS

made payable to BEARLR

and delivered, in and b, wl.ic’;'said Note the First Party promises to pay out of that portion of the trust estate

subject to said Trust Agrecinent and hereinafter specifically deseribed, the said principzl sum and interest from
date hereof roothe balance of principal remaining from time to time unpaid at the rate of

9 7/8% per cent per annun in ir stalments as follows: See the provisions contained in the rider

hereto attached

Dollars on the 1st day of | Mry 19 79 and See rider
Dollars on the Ist day of each wmo’ . th thereafter until said note is fully paid except that the final
payment of principal and interest, if not so_=~= paid, shall be due on the 31st day of March 19 80.

All such payments on account of the indel tedness evidenced by said note to be first applied to interest on the
unpaid principal balance and the remainder to .rin ~ipal: provided that the principal of each instalment unless
paid when due shall bear interest at the rate (f 12 per cent per annum, and all of said principal and interest

being made payable at such bankmg house or rust company in Chicago, Illinois, as the holders of the
note may, from time to time, in writing appoint, ind in absence of such appomtment, then at the office of
First Federal Savings and Lcan Associatiu~ o’ Chicago, in said City,

N THEREFORFE, First Party to secure the payment of the said priacips’ sum of money and |:|d Intercat ln accordance with the terms, Drovisions
and 1lmllnl(nn= of this trust deed, and nlso in consideration of the sum ol va Dcllar in hand pai recein] wreof is hereby acknowledsed, does by
these pretents Rrant, remise, rricase, alien and convey vnto the Trustee, 3. ace +=ors and l-!liznl. HIE lo]low{nz desctibed Real Estats sitwate, lying and
being In the COUNTY OF Cock AND STATE OF (LLD} OIS, to wit:

Lots 7 and 8 and the North 19.9 feet of Lot 9 7a Subdivision b_y John Borden and Other
of Lot 15 (except the North 47 10/12 Teet thereof}) vn Bronson's Addition to Chicago
(excepting from said premises that part thereoi cazken ~+» used for alley purposes) all
in Section 4, Township 39 North, Range 14, East of tkz2 Third Principal Meridian, in
Cock County. ITlinois.

THIS TRUST DEED IS A JUNIOR ENCUMBRANCE

2;9'?0522

THIS INSTRUMENT PREPARED BY D. HANSON, HANSON & SHIRE, 77 WEST WASHINC(ON
STREET, CHICAGQ, ILLINOIS 60602

i ‘,‘, with the property hrrdnnner dt-l:rlbed is referred o herein am the "preml!tl,"
TOGETHER with all fixtures, snd urtenances thereto belonginz. and all renis, faaut. ap | profiis thereot for
ro long and during all such times aa Flnl Purty, it succetsors ‘or ansizna may Beentitled thereto (which &re Pledged primarily and r. & ity with asld
real cstate and naot nn artic] now or hereafter thercin or thereon uacd to aupply heat, car  ai-. conditioning,
watcr, HRhi. Dower. reffigeration e e e or ontTally :onlm“:dl. ard ~ventiation. ‘including (w ithous “restricting tRe e aln), screens
windgw shaics, atoym doors and windows. foar coverings, inador Ao, siaves wud water heaters All of the forcgaipy are decin ed i be &
of xaid reni esinte whether physically e therete oe note mad TE ds aErceq ihat. & :Im"lr spparatus. ‘equipment or acticles heceaft T plieed e
Premiscs by First Party oF fts casars or assigns shalt be considered as conatituting part of the
TO HAVE AND TO llul..D e premises unto the said Trustee, ita suctezsors and assigns, forever, for the purposcs, and upon the uats and Lusis here-

in met forl!
IT 1S FURTHER UNDERSTOOD AND AGREE!

esal 11 r 1, m. -r\d in caxe of the fallure nf First Party, {ta successors or umm to: (1) prompily Irpair.

3 Ui ke indebtedacas aforesaid sha be full .v s SHUIne mromise Whith mey becpme damaged o bS des troved s (2) keep said premiscs

tio withont, Ter wnd free from mechanic’s or uther lirns av claims for lien wot gxpressly wubordina e lien hereof;

13 "nay fi‘h:’.l '.;'.:a".'.‘.‘.'y i:‘.’.?!iz.fni’,’.“m.‘!" Shay be pecurrd by & len pr harie on the premises xupcrior'to the dfen’ heeeof, and mpon request esbibic

i ‘of much priur licn s Trustee or to holders of the nnlu. {4} complete within n ressors rable time any building or

Bailie e ar 5L any Dme o rocm of ercction upon said premises; (%) comply with mll requicements of law or " municipal ordinances wiuLn,pe:t

5 R 1Y e AmerelEL T Teliin fom making oSial tazes,” apein !nll..-:ymenh ter eEs s, wer meryice Sharmes, Wnd ather Charges
7 fa encral Xes, M ST . I3 Y

A B remies en. due, and "m,: written request, to furn Trustec or to holders of the nate dwpli:-lggmeian therefors (8) pay, in foll

muents now or hereafter titunted on sajd premises insurcd against loss ar
by the insurance companics o! mon:yl sufficient either u: pay the cost of replazin@ or Tepa

g the same or to pay in I\lll the indeb
Ly, al jn combanies gotizfae the tholdera of the mute. under insurance policices nnylble, in cmse of loas or to Tras

here-
tee for l.be btneﬂr. of ﬂie

NAME EFIRST FEDERAL SAVINGS AND LOAN ror RECORDERS TNDEX PURPOSES
NSERT STHEET ADDRESS OF AROVE
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holders of the nate. such vighta by the Lause to be sttached to each policys and to deliver all pollcies, lneludinx =ddi-
tional and renewal pol[clt‘s. T holders of che nate” and in ware bt e abont 'ta expire, ta deliver rencwal paticies not than ten r to the
pective dates of expiration: them Trustee or. the holders of the note may. but meed Rol, make any Daymint or perform any =ct eretnbefors set. Forth
inany form ond manmer. deemed expedient: and may. Bt need Rot. make f4il of parila paymenta of principal or ipterest on pricr eacumbrances, it any.
and purchase, discharge. compromise or settle any tax lien or other prior lien or title or elnim thereof. from any tax sale ar forfeiture aflect-
insz said pre or eat any tax or essexsment. All moncya paid for any of the crein muthorized and all expeases DRid or Ineurred in con.
nection therewith, including atto: Lo a 2 moneys advan rustec oc the holders of the note to b e es and
the lien hereaf. Teaz le compensation to Trustee for cach matter concerning whis ion herein muthorized sy be taken, shall be 39, mu:h addi.
a ut notice and with intcrest thereon af te per cent

i us
tionnl indebtcdness sccured hereby and shall become immedistely due and payable wi cres
on of Truitee or holders of the note shall never be considersd ns & Waiver of any right aecrolng ta them oOn mccount of any of the

er nnnum. Ioacti
srovisions of this paragroph.
o 2 The Trustes or the holders of the note h:mhy secured making any payment hereby puihorired reluting to taxes or mmsessments. may do s0 mccord-
ing to amy bill, the appropriste public office ithont inquisy inte the af auch bill. or
cr  nta the validity of -ny tax, u-u:mzm. sale, forfoiturc, tax Hen of tille ar clait
nasigns. all unpaid indchtedness secured by this trust
immediately jn the case of default

ic heldcra of the note nnd without nulil:e to First Party, lu AUCcessoTs or
L d the conira: b('come Sue and sayable (2

3. At the option af tl
eve: f the rnlu‘n.- of First Party or ita xuccessars

deed shail, nol\\uhgx:.ndln: anything “in the note o in. thin
o ieg payment of any nslulment of wrincinal or interct on She note, ar ib;
v

ar
vae heriof Ena ey atrault shati Somtinae For three days, said option to be exercised nt any

in

[l any st the things spec % forth in parasra
time = he © ration nl' said three dny perind. >

W the fndebiedacas hereby secared ahall becomc ise, holders of the mote or Trustoe shall have the

ichi 1o Frerliae the Tin hercof: o ans sult 5 Torsiiose the ien hereof, Ser S hmt Be aliowed at as in the decree for

o 2 xp sditures and expenses which may be or incurred oF an behalf of Trustee or holders of the nole for attornevs® fecs, Trustee's foes,

< costx mnd costs (which may be extimaicd as to items

palicics, Tarrens certifieates,

n:
ta be rcasonnbly necesaary either to prosecute such P
n af the title ta or the value of the premises. All exe

b additional indchtcdneas secured herchby and  immediately due

aid or incurred by Trustee or holders of the notc in eonnection with

nd e one
payable, 2 ith 5 terest therean at the rate of REven Do cent per ARnEn. when' paid ¥
i ¥ i i to  which nflhtr of lhem akall be a party. or amm

for Ony it Tr e foreaiasare” herost afte

of
“for the defense of any threatened sult or procecding which

{c)
her or not nzxunll, enmmem::d.

[
might offeet the nromise oc the security hercof, whet
in the {ollowlnz arder of priority: Firat. on acconnt of all

the

The proceeds of an' forcclosure male of the premiscs shall be distributed and applied
ed expensesin ider. o the all such ittms as mre ntion. preceding paragraph hereof: sccond, all
s¢ items which under “_h~ ierms hzxreat ured dditi £5 that evidenced by the nate, with laterest thereon s here mros
2 i, “all printipe’ und interest mnninmir inpanl on the mote: fourth, any overbius 1o First FParty. Its Tepal represeniativen or Baaigrs, o8 their

risdis may appoas.
jwhich such bill is Bled moy aupo!nt o receiver of said prem-
=olueney or insglvency = ST or npplifation

i Sling of m Wil to foreclowe this trust decd. the couzt In
aft tip.

ond without resard o' the tben” value of

h Such re-

er safe. without motiee, wi to
rece the hersor. o r s o, If ans. Lable for the payment of the 1ndtbl!dnus ‘scon ereby,
remises or whether the nam.= #2all = fhen ocetpied homestead or not an, rustee a2y anzc!
e Bhall have power te collect we -nis. lasues and Drofita of aaid Dremises during the pendency ‘of such Fareclosure suit and, In ease o hale and &
ficicney, during the full statutory eriod of redemption, whether there be redemption or nof well as ducing any further times
SUCCIASOrS O ns3iKNR, eXCLD the int~vention cof such rccelver, vrrmhi be ent titled o oot such rents. iamsucs and profitr, and all other powers
Which may De Breessary or wee uvunl in gu . eo.s for rol. od during_the whole
of ‘said period. The eourt from time to tir e may suthorize the receiver tu apsly e het income in hin hands T pagment i whel o in part of: (1) The
indehtedness sueured herchy, of by any deoree for closing this truet decd. or mny tax, special asiament, or other Vi which toay be me auperier
t 1u-n hereal or of Buch dectec. Brovicad puch BRBIcation. I made Prios ta. ferecieaire sale i (31 the defelency in case of ' wale oad” defoionty.

rastee or the halders of the mate & all her. the vight to inapect the premises at all reatonable times and meceas thereto shall be permitted for

that ‘Burpe

5. Trustee has mo duty to_examine the title loca ion. of the shall Trustee be cbligated to record this trust deed
g to exorclac wny power hervin given unless eiores .y cblipated by i Tartns herrols moe be. Hable For sy mels or omissiony hereunder, except in case of
tgence or miscanduct oF that w  _ne aacnia or employees of Truster, and it may require indemnitics satisfactory to it before exercizing

any time afte
v bo 1nde Cither

its ewn g
any Towdt hercin given.
9. Truswe shall releage this trust decd mnd the ‘ien  neslel by prope of that all
secured by thin trust deed has been fully paid; and T: st may exeeuue -ntl Aeliver = releane hereof to and at the request of any person who sball.
cithcr before or aftcr matutity thereof, Droduce and exnib that all hereby accured has been paid. which
representation Trustee may aceept as true withoot |nlll.' :y Where a !’EIE‘IE is requested af a u::u.'mr trustee, nn:h Aucciascr trustee may accept as
the genuin- noie hercin described any note which hears a af to be prior trustee hereunder or which
with 1he hezein af the otc and which burports o be execuird on behall of First Pariy: and where the
release in n-qu:ﬂed ‘ST the oririnal irustes ang it has Rever Sheseia o cectifioate on any in:!nlment idcnufymz pame ma the note described herein. it
sy accept c senuine Berein deseribed any note wh mresented and whic ith the herein éon-
unn-.-d af um ote S whith purmoris o be ouctuted u bobalf of B cat Par 5
e may resizn by fastrament fn writing fled in the office of the Recorder or Registrar of Titles in which this instrument shall bave been
n casc of the resignation, inabiliy or refussl *Crustee, the then Recorder of Deeds the county in_ which the premises mre
S Tave She Tdentical tiile panem snd athortey as ara herei oiyen Ponsten

rn:nrdl-d r filed.
mitunted u'h-ll be Successar in Succesaor in Trust hm-...-!r

ruat.
and any Trustee or successor szhall be tnlxlled to ressonable compensat’n

11. The rider hereto attached is incorporati.d Ferein by reference and made a part hereof.

fc » =il acts performed hereunder.

AT IR L

i Bank and Trst Company of Chicago. not persor slly b .t as Truatee as aforesaid in the exercise
B mETee! the RoTRInE hereia of in sald note com:

THIS TRUST DEED b the 5
of the power and ‘ulhnﬂl" confe n and vested In it as such Trustee and It iz expressly understood mn
tained shalt be conatrued a3 =rnunx any labliity on The watd Brmt Da 'arty or on said American National Hank and ‘T .x . Low any of Chicago bersonally to pay
the said mote or Ay Interest Shat may mccrue ., or any Tdethednrs Aearaina hemnden or Lo perform © wenant elther express or implied herein
contained. all such Ihb:l:t,. if any, being expreasly waived by Trustee and by everr now or hznsrur claimi iz wny wight aecurity herennder, and
that mo far as the Fisst Party and its and exid Bank and Trost Company of Chicago persons Iy wre concerned. the Jexal holder
gy holdeza of said mote and the awacr awne Whail Took sofety ta the Zvea i reby conveyed for paymen|
thereal, by the enforcement of the lien herely Crcated, n the manner herein And In sald ote Brovided o by action ta’ tat rew the persomal Tabitiy Of fhe

:u.nmor if any.
WITHESS WHEREOF, American N.uon.l Bank and Trust Company of Chicefo not Drrsonslly but as ‘Frostee as atoreasid these presents
cal to hereunto affixed and atteste’ by iv S oy oy ecTetary,

to signed by one of ita Vice-]
TR day and year firat sbave written.

¥ Am ational Bank and Trust  ompa .y of Chicago
Trustee, a5 aforesaid, and not =7 Loa’ v,

STATE OF ILLINOIS
COUNTY OF COOK -

1.
DO HEREBY CERTIFY, that
NATIONAL BANX A:N'.i) TRUST conPANY OF CHICAGO, a national banking -zoehl::n.

aa

to the foreszoing trment s

I-Ms day in person and -=knowledz<d that zhz,k aigned and ‘it
banking

Given under my hand and Notarfal Seal thk

My commisslon exph

IHPOBTANVT

FOR THE PROTECTION OF BOTH THE BORROWER AND L under i

THE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI- CHICAGO TITLE & TRUST COMPANY, TRUSTEE

FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED

IS FILED FOR RECORD. S A 2Atr Ln Trustee
'\./' Roo1 . OLCRGLARY
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RIDER ATTACHED TO AND MADE A PART OF A TRUST DEED
DATED APRIL 1, 1979, BETWEEN AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 20, 1978, AND
KNOWN AS TRUST NO. 45520 AND CHICAGO TITLE AND
TRUST COMPANY, IN THE AMOUNT OF $1,700,000.00.

3 ‘he First Party shall have the right to prepay this
Joan in who1e or in part without penalty at any time prior
to August ’o, 1879.
.n_order to provide for the payment of the taxes

1ev1ed "and assessed against the property herein described,
including both general taxes and assessments, and in order

to provide for 1ne payment of the annual hazard insurance T
premiums, the Fir<ct Party promises and agrees to establish a >

tax and insudrance .. -serve account te be retained from the (5]

loan proceeds in such amount as deemed sufficient by the *@
Tegal holder hereof ani 1n pay monthly into said reserve 1244
account, an amount eqiiva'ent to one-twelfth (1/12) of the %3
annual taxes and one-twelfth (1/12) of the annual hazard 53

as esctinated by the 1egal holder, so as
“or the payment of the current
awopth prior to the date when said
taxes will become delTinquent ard for the payment of the
current year's hazard insuranse Hbligation, one month prior
to the date when sajid insurance p 2miums will become due and
payable. If the amount sc estimat:d and paid shall prove to
be insufficient to pay said taxes. “asurance, assessments
and other charges., the undersigricy pramises to pay the
difference to the legal holder on demund It is agreed that
all such payments shall be carried by the legal holder
without earnings accruing thereto and.sha.l be applied from
time to time by the Tlegal holder to pay_ such items. Said
sums so held are hereby pledged to further
and any authorized representative of the l=c.l

insurance premiums,
to provide sufficient fundes
vear's tax obligation. one

halder is

hereby authorized to appiy said sum in part psyment of the
indebtedness. It is agreed that the holder “na1) not be
deneral

required to carry said funds separately from its
funds and further that said holder shall not be.rejguired to
inquire into the validity or accuracy of any jtem before

making payment of the same and the 1egal halder shal?l «ot
incur any T1iability for anything it may do or omit o d»

hereunder.
The holder hereof reserves the right to waive the

secure the indebtedness

requirement that the First Party make monthiy tax or ingurance

escrow deposits and to reinstate sajid requirement anytime
thereafter upon notice to the makers.

3. (a) This Trust Deed is subject and subordinate to
a certain Mortgage dated March 1, 196%, made between National
Boulevard Bank of Chicago as Trustee under Trust Agreement
dated Aprii 4,
and Hational Bou]evard Bank of Chicago, as Mortgagee, vwhich
Mortgage was recorded in the Office of the Recorder of Deeds
of Cook County, ITlinois, as Document Ho! 20862126, and
which Mortgage constitutes a first lien upon the premises
described nerein, now in the reduced principal amount of

$1,134,557.92 (such Mortgage is hereinafter referred to as
the "First Mortgage”

gy
1292 YRS Yt

1968, and known as Trust No. 2698, as Mortgagor,




(b) This Trust Deed is subject and subordinate to
4 certain Mortgage dated March 1, 1969, made between National
Fou'evard Bank of Chicago as Trustee under Trust Agreement
da’ed April 4, 1968, and known as Trust No. 2698, as Mortgagor,
and ‘dational Boulevard Bank of Chicago, as Mortgagee, which
mer_gage was recorded in the Office of the Recorder of Deeds
of Cook County, I1iinois, as Document No. 20862127 and which
Mortgace ronstitutes a second lien upon the premises described
herein, o in the reduced principal amount of $87,230.37
(such mori.gage is hereinafter referraed to as the "Second
Mortgage®).

(c,.. This Mortgage is subject to an Assignment of

Rents dated March 1, 1969, from National Boulevard Bank of
Chicago, a naticril-banking association, not individually,
but as Trustee uncer Trust Agreement dated April 4, 1968,
and known as Trust.’o. 2698 to National Boulevard Bank of
Chicago and recorded 'n the Office of the Recorder of Deeds
of Cook County, I1lind>is, =2s Document Number 208621283.
Se age 2 a 2 5 i

© PR9° 2R 3TtRRle 0ansie 3nd LDCeRRerakad hoEein Y Jreference.
cailed "Wrap-Around Morty>ge ar Loan" by which it is meant:

22G0LEY

(i) Holder w317 disburse in cash to the
First Party from time tc time op or after May 1, 1979, only
that portion of the stated privcigsel amount of the note as
shall exceed the reduced princigal amount due on the First
Mortgage and the reduced principal imount due on the Second
Mortgage (provided, that at no tim: fhall the holder be
required to disburse in cash to the ‘irst Party., any amount
which when added to the cash amounits therctofore or then
being disbursed pius the then outstandirg p-rincipal balance
due on the sum of the First Mortgage anc Secrnd Mortgage,
would exceed the stated principal amount du: an the Instaiment
Note secured hereby); and in lieu of disbuvsinjy to the First
Party in cash the remaining principal amouni uf .the Note,
the holder has, by acceptance of the Note, agried that so
long as no default or event of default exists he :=2under, or
under the Note, the heolder will repay the princiyal of and
interest on the First Mortgage and Second Mortgage s, and
when the same becomes due under its terms. Holder aijrees
that First Party may from time to time request evideace *hat
the payments due on the First Mortgage and the Second VFortjage
have been made as herein provided.

(ii) The First Party has agreed and does
hereby agree that notwithstanding the form and nature of
disbursement as set forth in clause (i) above, the principal
balance due hereunder will be disbursed and paid as follaws:
The First Party will pay when due the Tollowing instaliments
of principal and interest:

(a) $1,134,557.92, of the principal
amount hereof being the balance due
on the First Mortgage shall be paid
in equal monthly instalment of -
principal and interest of $9,707.00.

(b) $87,230.37 of the principal balance
hereof, being the balance due on
the Second Mortgage, shall be paid
in equal monthly instalments of
principal and interest of $747.00.

£V OIS
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Mortgagor covenants and agrees that, to the extent
Mortgyag e pays any instalment of principal or interest or
any otlier sums due under the senior Mortgage, Mortgagee
shall becrme entitied to a lien on the mortgaged premises
hereurnd-r but equal in rank and priority to the senior

- effective Luca

nank and priority:

Mortgage an<, in addition, to the extent necessary to make

(i) Mortgagee shail

become subroygeced to,

receive and enjoy ail of the rights,

liens, powers and wnrivileges granted to the senior Mortgagee
under the senior Mortgage; and (ii} the senior Mortgage
shall remain in existence for the benefit of and to further
secure the debt ornd cther sums secured, or that hereafter
become secured herrunlier. Contemporaneously herewith the
parties hereto have._.yicuted a subrogatijon agreement to

. which reference is herefy /made for the terms thereof. ﬁi . o
i e
In case of default lereunder, in addition to any other o}
rights and remedies avai’abls.to Mortgagee, Mortgagee may, -z
but need not, make any paym:nt or perform any act herein )
required of Mortgage in any form and manner deemed expedient A

and may, but need net, make Tualivor partial payments of
principal or interest on the sen’or Mortgage, other prior
encumbrances, if any, and purchus:, discharge, compromise or
settle the senior Mortgage, any Ga» 1ien or other prior 1ien
or title or claim thereof, or redecer. Trom any tax sale or
forfeiture affecting said premises ‘or ¢intest any tax or
assassment. A11 moneys paid for any ¢F the purposes herein
authorized and all expenses paid or iuciurred in connection
therewith, including attorney's fees,.?.d any other money
advanced by HMortgagee to protect the Mortgaged premises and
the 1ien hereto, shall be so much addition .1 ihdebtedness
secured hereby, and shall become immediateiv dre and payable
without notice and with interest thereon as hsr~in provided.
In action of Mortgagee shall never be consideri:d as a waiver
ef any right accruing to it on account of any devzul+ on the
part of Mortgagor.

842375




$478,213.71 of the principal balance
hereof shall be disbursed from time
to time by the holder to First
Party and said amount shall be
payable as follows: 1In equal
monthly instaiments of interest
only in advance on the amount
thereof disbursed from time to
time. The principal amount hereof,
if not sooner paid, shall be due on
August 15, 1979.

(b) As /provided herein, the First Party has
agreed to and is col gated to perform and observe and pay all
of the terms, provisiras, conditions, agreements and payments
required to be perfo/,icd, observed or paid pursuant to the
First MHortgage and Se:ond Mortgage, other than payments of
principal and interest or tie First Mortgage or Second
Mortgage reguired to be nade by holder as set forth in
Section 4 (a) (ii) hereoV: ard except as set forth in said
Section 4 (a) (ii), nothing herein or in the Note or other
loan documents shall requirc. coligate or make Tiable the
holder or any holder of the Ncte to perform., cbserve or pay
any of the terms., provisions, cupniitions, agreements or
payments required to be performed, observed or paid pursuant
to the First Mortgage or Second Mortgage; provided, however,
that the holder may, at its sole discretion, perform,
observe or pay all or any such term, pvovision, condition,
agreement or payment and do and make any znd all acts,
things and payments required to prevent or vure any default
under First Mortgage or Second Mortgage; and any monies
advanced or expended by holder in connectior therewith shall
be so much additional indebtedness hereby Lecured, and shall
be immedjately due and payable, with interest 4t the default
rate specified in the Note, from the date experdes to the
date paid.

5. (a) First Party agrees to comply with alil of the
terms and conditions of the First Mortgage and Seccn\! Mortgage
other than with respect to the payment of principal and
interest due under the First Mortgage and Second Mortgzge.

(b) 1In the event First Party shall fail to s¢
comply with all of the terms, provisions and conditions of
the First Mortgage or Second Mortgage so as to result in a
default thereunder {other than with respect to payments of
principal and interest due thereunder after May 1, 1979)
such fajilure on the part of First Party shall constitute a
default under this Trust Deed and shall entitie holder, at
its option, to exercise any and all rights and remedies
given holder in the event of a defauilt hereunder.

(c) Any and all expenses, including, but not
lTimited to, title company charges, recording and filing fees
and any tax, if any, that may be hereafter imposed by any
taxing authority in connection with the compliance by holder
with the provisions hereof dealing with the payments made or
to be made to the holders of the First Mortgage or Second
Mortgage shall be paid by First Party or any owner of the
premises when requested by the title company or the holder
of the First Mortgage or Second Mortgage.
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6. Mortgagor covenants and agrees not to enter into
any agreement with the holder of the First Mortgage or
Serond Mortgage modifying or amending any of the provisions
d~al"ng with payment of principal or interest thereunder
witliout the prior written consent of the holder hereof.

7 In the event the unpaid principal balance of the
First Mortgage or Second Mortgage is reduced by the hoider
of the liorto~ge applying insurance proceeds in reduction
thereof o Ly prepayments made by First Party so that holder's
obTigatior hereunder to pay to the holders of the First
Mortgage and Gecand Mortgage, the unpaid principal balance
of the mortgige .us hereinbefore provided is similtarly reduced,
then and in such _event, holder agrees that First Party's
obligation to pfy :he total indebtedness to holder hereunder
shall be likewite /r~duced by an equivalent amount; such -
equivalent amount o be deducted from the final payment to E;
w2
ol

be made by First Pariy to holder hereunder, in the inverse
order of their due diic.

(=)
8. If holder shal? default in making any required %3

payment of principal and’or ‘interest under the First Murtgagetq

or Second Mortgage, Firsu Pawty shall have the right to
. advance the funds necessary to cure such default and all
funds so advanced by mortgagel s5hall be credited against the
next instalment(s) of interest arnd principal due under the
Note secured by this Trust Deed!

9. Notwithstanding anythins *¢ the contrary contained
herein or in the Note or the Assigrment of Rents, no personal
liability shall be asserted against wmcrican National Bank
and Trust Company of Chicago as Truscee under Trust No.
465520, or any beneficiary thereof, on accouat of this Trust
Deed or on account of the indebtedness | ereuvy secured or the
payment thereof; and for the payment thes~cof, the holder and
the from time to time owner and holder of Zh: Note shall
look solely to the premises, by enforcement of rights granted
herein or in the Note or the Assignment of kaon?s» sr other

- instruments given as security for the indebtedne.s hereby
secured; and in any proceeding or other action ¢ fireclose
the lien of this Trust Deed, no deficiency judgmi:nt shalil be
socught or recovered against the First Party; provided that
the provisions of this section are not intended to a3ad shall
not excuipate or 1imit the liability or availability of any
right or remedy {including deficiency judgments) against any

- person who shall execute and deliver any separate instypum.n’
pursuant to which any person shali guarantee payment of Th:
indebtedness hereby secured or shall become co-maker of tue

- Note or shall otherwise assume or become obligated with
respect Lo the indebtedness hereby secured.

10. THE FIRST PARTY HEREIN DOES HEREBY WAIVE ANY RIGHT

conferred upon and vested in it as such Trustee and it is
- . expressly understood and agreed that nothing herein or in
said Note contained shall be construed as creating any
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i LT OF REDEMPTION OR RIGHT TO REDEEM FROM THE SALE OF THE WITHIN
F“ PREMISES BY REASON OF THE FORECLOSURE OF THIS: MORTGAGE.
,4 11. This Mortgage is executed by the American National
- . Bank and Trust Company of Chicago, not personally but as
% Trustee as aforesaid in the exercise of the power and author1ty
!
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liability on said American Nationai Bank and Trust Company
of Chicago personally or as Trustee, to pay the said Note or
any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either
express or implied herein contained, all such Tiability, if
any, being expressly waived by Trustee and by every person
now or hereafter claiming any right or security hereunder,
and that so far as the said American National Bank and Trust
fampany of Chicago, personally or as Trustee, is concerned,
th: legal holder or holders of said Note and the owner or
oawn:rs of any indebtedness accruing hereunder shall Took
sceelr to the premises hereby covered for the payment thereof,
by *ne enforcement of the 1ien hereby created, in the manner
hereii 2nd in said Note provided, or by action to enforce
the«rersonal 1iability of the guarantor, if any.

IN WITNEZS WHERECF, American National Bank and Trust
Company o, f“nicago, not personally but as Trustee as aforesaid
has caused thes~ presents to be signed by one of its Vice-
Presidents or /Assistant Vice-Presidents and jts corporate
seal to be heeunto affixed and attested by 1its Assistant
Secretary, the Jatc and year first above written.

-

AMERICAN NATIONAL BANK AND TRUST
CoMPANY OF CHICAGO, AS TRUSTEE AS
+FOLESAID, AND NOT PERSONALLY.

Bé;;;;2i2~</é;qzn/f\““‘——~———» Y

/,V;ce-President

(CORPORATE SEAL)

ATTEST: r%
Wodb psecze . .
Rsszizzgt Secretary Eéa
[ i)
. =3
=
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