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DN This Indent: ‘ Hinsdale, Iil. 60521 4990244
S S 1nagenture, Mag. MAY 8, 19 79, between The First National Bank of
; Winnetka, a National Banking Association, not personally but as Trustee under the provisions of a Deed or
Deeds in trust duly recorded and delivered to said Bank in pursurance of a Trust Agreement dated

np nuy

SEPTEMBER 11, 1978 and known as trust number L3043 herein referred to

as “First Party,” and CHICAGQO TITLE AND TRUST COMPANY

herein ricer-ed to as TRUSTEE, witnesseth:
THAT WwHEREAS First Party has concurrently herewith executed an instalment note bearing even

date herewith i tl.c PRINCIPAL SUM OF
.ONE HUNDREF THREE THOUSAND AND NO/100ths ($103,000.00)~--o---wr-uu- DOELARS,

made payable to BRAPTR and delivered, in and by
which said Note the iirc. Party promises to pay ouwt of that portion of the trust estate suhject to said
Trust Agreement and horemsfter specifically deseribed, the said principal sum and interest oM

DISBURSEMENT OF LOAN an the balance of principal remaining from time to time unpaid at the rate
of 9-3/4%  in instalments as fol’ows: EIGHT HUNDRED NINETY AND 15/100ths ($890.15}----DotLars
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onthe FIRST deyof JUNE 19 79 and EIGHT HUNDRED NINETY AND 15/100ths-—D6LI.ARS

onthe FIRST day of each AND' EY FRY MONTH thereafter until said note is fully paid,

) ! except that the final payment of prineipal and iutrcest, if not sooner paid, gshall he due on the 8th

Co day of MAY, 2008 . Al such peymriny: on account of the indebtedness eviden.ced. by said
e - note to be first applied to interest on the unpaid gprincipal balance and the remasinder to principal; pro-
- s vided that the principal of each instalment unless paid “wFen due shall bear interest at the rate of eleven per

cent per annum, and all of said prinecipal and interest buip; -nade payable at such banking house or trust

company in HINSDALE, Illinois, as the holders of the
note may, from time to time, in writing appoint, and in absence of such appointment, then at the office of
THE FIRST NATIONAL BANK OF HINSDALE in s2id City,
) NOW, THEREFORE, First Party to secure the payment of the sai{ priicipal sum of money and gaid

- . interest in accordance with the terms, provisions and limitations of this ‘~us. deed, and also in considera- E'g
tion of the sum of One Dollar in hand paid, the receipt whereof is hereby icknowledged, does by these o

presents grant, remise, release, alien and convey unto the Trustee, its successers pd assigns, the following €A

described Real Estate situste, lying and being in the CITY OF LOCKPORT, o=

1a3

CoUNTY OF (CQOK AND STATE OF ILLINOIB, tv Wit:

Lot 2 Bloek 2 in Fox Chase Estates, being a Subdivision of part of the
Southwest 1/4 of Section 35, Township 37 North, Range 11, East of thes
Third Principal Meridian, in Cook County, Illinois, according to thelplat
thereof recorded in the Recorder's Office of Cook County, Illinois o‘V

June 23, 1976, as document number 23531686.
) AT, 2 i
JO0K COUNTY, TLLINOIS TLCGROLT AT a&ns
FILED FORRECORD
JUi 57799 oo A #24390244

which, with the property hereinafter described, is referred to herein as the ‘‘premises,”

' e
S S TOGETHER with all improvements, tenements, easements, fixtures, end appurtenances thereto belong-
- . ing, and all rents, issues and profits thereof for so long and during all such times as First Party, its suc-
. cessors or assigns may be entitled thereto (which are pledged primarily and on a perity with szid real
7 N estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon
. ’ used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or cen-
- s trally controlled), and ventilation, including (without restricting the foregoing), screens, window shades,
I storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters, All of the fore-
) 5 going are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed
: that all gimilar apparatus, equipment or articles hereafter placed in the premises by First Party or its sue-
s cessors or assigns shall be considered as constituting part of the real estate.




] TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for
ithe purposes, and upon the uses and trusts herein set forth. :

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its
stlecessors or assigns to: (a) prompily repair, restore or rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed; (b) keep said premises in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lién not ex-
pressly subordinated to the lien herecf; (¢} pay when due any indebtedness which may be secured by & lien
or cha.ge »n the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or to holders of the note; (d) complete within a reasonable time any
building o tuildings now or at any time in process of erection upon said premises; (e) comply with all re-
quirements (4t 'aw or municipal ordinances with respect to the premises and the use thereof; (f) refrain
irom makirg -arterial alterations in said premises except as required by law or municipal ordinance; (g)
pay before any peialty attaches all general taxes, and pay specizl taxes, special assessments, water charges,
sewer service churjes, and other charges against the premises when due, and upon written request, to fur-
nish to Trustee o.: to bolders of the note duplicate receipts therefor; (h) pay in full under protest in the
manner provided by s’atu’e, any tax or assessment which First Party may desire to contest; (i} keep all
buildings and improvemw:n’s now or hereafter situzted on said premises insured against loss or damage by
fire and other easualties 1.srzlly included in an extended coverage endorsement under policies providing for
payment by the insurazce companies of monies sufficient either to pay the cost of replacing or repairing
the same or to pay in full th7 indebtedness secured hereby, gll in companies satisfactory to the holders of
the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the
holders of the note, such rights 4 be evidenced by the standard mortgage clause to be attached to each pol-
icy: and to deliver all policies, including additional and renewal policies, to holfers of the note, and in case
of insurance about to expire, to deliv. r rer.ewzl policies not less than ten days prior to the respective dates of

expiration; then Trustee or the holders £2the note may, but need not, make any payment or perform any

act hereinbefore set forth in any form znd nanner deemed expedient, and may, but need not, make full or
partial payments of principal or interest ur prior enenmbrances, if any, and purchase, discharge, compro-
mise or settle any tax lien or other prior lion Ur/citle or claim thereof, or redeem from any tax sale or for-
feiture affecting said premises or contest any. .« or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred i» connection therewith, including attorneys’ fees, and
any other moneys advanced by Trustee or the holdurs «f the note to protect the rortgaged premises and
the lien hereof, plus reasonable compensation to 1rustee for each matter concerning which action herein
authorized may be taken. shall be so much additionai inaebtedness secured hereby and shall become imme-
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diately due and payable without notice and with intertst.hareon at the rate of eleven .percent per annum

Inaction of Trustee or holders of the note shall never be corsidored as a waiver of any right accruing to them
on account of any of the provisions of this paragraph.

2. 'The Trustee or the holders of the note hereby secured miking any payment herchy authorized re-

lating to taxes or assessments, may do so according to any bill, stitement or estimate procured from the -

appropriate public office without inquiry inte the accuraey of sudic bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or title or clim hereof.

3. At the option of the holders of the note and without notice to r%is* Party, its successors or as-
signs, all unpaid indebtedness secured by this trust deed shall, notwithstardin ; anything in the note or in
this trust deed to the contrary, become due and payable (a) immediately irn-tbZ vrie of default in making
payment of any instalment of principal or interest on the note. or (b) in the eveit of the failure of First
Party or its successors or assigns to do any of the things specifically set forth in paragraph one hereof and
such default shall continue for three days, said option to be exercised at any time af ¢ the expiration of

said three day pericd.

4. When the indebtedness hereby secured shall become due whether by acceleratisn o' otherwise,
hnldars of the note or Trustee shall have the right to foreclose the lien hereof. In any smi#< f7.-erlose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree for sals al. expendi-
tures and expenses which may be paid or ineurred bv or on behalf of Trustee or holders of the ante for
attornevs’ fees, Trustee's fees, appraiser's fees, outlavs for documentary and expert evidence, stinog-
ranhers’ charges, publication costs and costs (which mav be estimated as to items to be expendod dier
entry of the decree) of procuring all such gbstracts of title, title searches and examinations, puarante¢ noii-
cies, Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the
note may deem to be reasonablv necessary either to prosecute such suit or to evidence to bidders at any
sale which mav be had pursuant to such decree the true condition of the title to or the value of the pram-
ises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much addi-
tional indebtedness secured hereby and immediately due and pavable, with interest thereon at the rate of
seven per cent per annum, when paid or incurred by Trust_ee or holders of the note in connection with (a)
anv proceeding. including probate and bankruptcy proceedings, to which either of them shall be a party.
either as plaintiff, claimant or defendant. by reason of this trust deed or any indehtedness herebv secured;
or {b) preparations for the commencement of any suit for the foreclosure hereof after accrual of such right
to foreclosze whether or not actuallv commenced: or (¢} prevarations for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof. whether or not actually commenced.

5. The proceeds of any foreclosure sale of thepremises shall be_ ﬂi‘st!'ibutt:d and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in the preceding paragraph hereof; second, all other items
which under the terms hereof constitute secured indebtedness additional to that evidenced by the note,
rvith interest thereon as herein provided: third, all principal and interest remaining unpaid on the note;
fourth, any overplus to First Party, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such
bill is filed may appoint a -receiver of said premises. Such appointment may be made either before or
efter szle, without notice, without regard to the solvency or insclvency at the time of application for
such receiver, of the person or persons, if any, lable for the payment of the indebtedness secured hereby,
and without regard to the then value of the premises or whether the same shall be then occupied as a
homestead or not and the Trustee hereunder mav be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit
and, in ease of a_sale and a deficiency, diuring the full statutory period of redemption whether there be re-
demption or not, as well as during any further timeswhen First Party, its successors or assigns, e;:cept for
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the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the protection, possessicn, contrel, manage-
ment and operation of the premises during the whole of said period. The court from time to time may au-
thorize the receiver to apply the net income in his bands in payment in whole or in part of: (1) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such applica-
tion is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

7. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable
times and access thereto shall be permitted for that purpose.

8. Trviiee has no duty to examine the title, location, existence or condition of the premises, nor shall
Trustee bs obi'gated to record this trust deed or to exercise any power herein given unless expressly ob-
ligated by ti= terms hereof, nor be liable for any acts or omissions hereunder, except in case of its own
gross negligen e or misconduct or that of the agents or employees of Trustee, and it may require indemnities
satisfactory %o i% hefore exercising any power herein given.

H 9. Trustee-shiil release this trust deed and the lien thereof by proper instrument upon presen-
- - tation of satisfaclorv evidence that all indebtedness. secured by this trust deed has been fully paid; and
) v Trustee may execui: nd deliver a release hereof to and at the request of any person who shall, either
. before or after maturity thereof, produce and exhibit to Trustee the note representing that all indebted-
ness hereby secured his Leen paid, which representation Trustee may =sccept as true without inquiry.
Where a release is requcstel of a successor trustee, such successor trustee may accept as_the genuine note
herein described any note wh'ch bears a certificate of identification purporting to be executed by a prior
trustee hereunder or which rriiorms in substance with the deseription herein contzined of the note and
which purports to be execuied on behalf of First Party; and where the release is requested of the original
trustee and it has never executed a vertificate on any instrument identifying same as the note described
herein, it may accept as the geiuive Gute herein described any note which may be presented and which
conforms in substance with the description herein contained of the note and which purports to be exe-

cuted on behalf of First Party.

10. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of
Titles in which this instrument shall have “.een recorded or filed. In case of the resignation, inability or
refusal to act of Trustee, the then Recorder of Jeeds of the county in which the premises are situated shall
be Successor in Triust. Any Successor in Trus. hereunder shall have the identical title, powers and au-
- thority as are herein given Trustee, and any 1TurteC or successor shall be entitled to reasonable compensa-
P T, tion for all acts performed hereunder.

ti. Upon any sale, assignment or transfer ¢f a1y right, title or interest in and to
the said property, or any portion thereof, the legal holder of the Note secured by this
Trust Deed is hereby authorized and empowered at Tizs option and without affecting the
lien hereby created, or the priority of said lien. 4y any right of the legal holder of
the Note or Trustee hereunder, to declare without nitire all sums secured hereby
immediately due and payable and said legal holder ot ch.-Note or Trustee may also
proceed to foreclose this Mortgage.

THIS TRUST DEED is executed by The First National Bank of Winnetka, nijt o :rsonally but as Trustee

as aforesaid in the exercise of the power and authority conferred upon and vested-in it as such Trustee (and

The First National Bank of Winnetka hereby warrants that it possesses {ull power and‘autf’.ority to execute this

instrument), and it is expressly understood and agreed that nothing herein or in said s.0.e_cuntained shall be

. T construed as creating any liability on the said First Party or on The First National Bank ol Wir:etka personally
- " to pay the said note or any interest that may accrue thereon, or any indebtedness accruing hureuider, or to per-
form any covenant either express or implied herein contained, all such lability, if any, being-.xpressly waived
by Trustee and by every person now or hereafter claiming any right or security hereunder, and ruaat ;o far as
the First Party and its successors and The First Naticnal Bank of Winnetka personally are concered, 'he legal
holder or holders of said note and the owner or owners of any indebtedness accruing hereunder shail*=op solely
to the premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby creat.d i the
manner herein and in said note provided or by action to enforce the personal liability of the guarantor/uf ~ny.
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R IN WITNESS WHEREOF, THE FIRST NATIONAL BANK OF WINNETKA, not personally but as Trustee
. as aforesaid, has caused these presents to be signed by its Vice-President, and its corporate seal to be hereunt.
- affixed and attested by its Assistant Secretary, the day and year first above written.

i L THE FIRST NATIONAL BANK OF WINNETKA
- As Trustee as aforesaid and not personally,

Vice-Prexident

2 Aasistant Sccretary

By




UNOFFICIAL COPY

lss..

STATE OF ILLINOIS

COUNTY OF COCK .

! T, PCLJ—K. gll'}-d.a.—h.

b R & Notary Public, in and for said County, in the State aforesaid, DO HEREBY

CERTIFY, that ,1944_ [ ) /Vaz;_/
..................... Vice-President of THE FIRST NATIONAL BANK OF WINNETKA, and
|5 T/ A Assistant Secretary

of said Bank, who are &ésonal]y known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice-President, and Assistant See-
retary, respectively, appeared before me this day in person and acknowledged that they
zigened and delivered the said instrument as their own free and voluntary act and ss

1 - Lh~ free and voluntary act of said Bank, as Trustee s aforesaid, for the uses and

i rurposes therpin set forth; and the said Assistant Secretary then and there acknowl-
= . edg.d that.. 4f_..., as custodian of the corpo% of said Bank, did affix the cor-
- o pcrat: seal of &id Bank to said instrument as¥&€ess . own free and voluntary act and

as thoiree and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purpeses therein set forth. .

GIVEN u.der my hand and notarial eeal, this £ ad day
“ : of . N N
MY COMMISSION EXPIRES 8-31-81 .
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