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The property identified as: ~MIN: 20-32-106-020-0000

Address:
Street: 7948 S THROOP ST

Street line 2:
City: CHICAGO State: IL ZIP Code: 60620

Lender: LeaderOne Financial Corporation.

Borrower:; SHERI D WILLIAMS, SINGLE WOMAN

Loan / Mortgage Amount: $396,682.00

Pursuant to 765 ILGS 77/70 et seq., this Cerlificale authorizes the County Recorder of Deeds 1o recedd a residential

mortgage secured by this property and, if applicabie, a simultaneously dated HELOC.

Certificate pumber: 62BA8800-7565-4448-BD9B-A0CEGD61BG7D Execution date: 12/18/2023
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When recorded, refurn to:
LeaderOne Financial Corporation
Attn: Final Document Department
7500 College Blvd., Suite 1150
Overfand Park, KS 66210

This instrument was prepared by:
Brenda Newlin

LeaderOne Financial Corporation
7500 College Blvd, Suite 1150
Cverland Park, KS 66210
913-375-4853

Title Order No.: 4-23-34867
Escrow No.: 4-23-34867
LOAN #: 2300395546

[Space Above This Line For Recording Datg] —M i

_ _ _ FHA Case No,
M 2RTGAGE 138-2150232-703-203B

MIN 1007212-1200394074-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and-uther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15718, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 1€,

Parties

{A) "Borrower” is SHERI D WILLIAMS, SINGLE WOMAN

currently residing at 7832 § Laflin St, Chicago, IL 60620.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is LeaderOne Financial Corporation.
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LOAN #: 2300395546

Lender is a Corporation, organized and existing
under the laws of Kansas. Lander's addrass is 7500 College Blvel., Suite 1150,

Overland Park, KS 66210. _
The term “Lender” includes any succassors and assigns of Lender.
(C)*MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2628,

Flint, M! 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory nole dated  December 18, 2023, and signed by each Borrower who is legally
obligated for the’ebt under that promissory note, that is in either (1) paper form, using Borrower's written pei anhd ink
signature, or (i} clectronic form, using Borrower's adopled Electronlc Signature in accordance with E-SIGN. The Mote
evidences the legal nhligation of each Borrower who signed the Note to pay Lender
THREE HUNDREL NNETY SIX THOUSAND SIX HUNDRED EIGHTY TWO AND NQ/{QQ* * * * * * wx s wwmwnnrws
Erkksrwanniwwurwnexwxxtr Nollars (U5, $396,682.00 } plus interest, Each Borrower who gigned the Note
has promised to pay this (eis in regular menthly payments and fo pay the debt in fulf not later than January 1, 2054.
(E) “Riders” means all RidérsiG this Security Instrument that are signed by Borrower. All such Riders are incorporated
inte and desmed to be a part of this Securily Instrument, The following Riders are to be signad by Borrower [check box
as applicable]: ,

[ ) Adiustable Rate Rider  .J'Contominium Ridsr [ Planned Unit Development Ricer

%} Other(s) [specify]

1-4 Family Rider, Fixed Interest Ratv Rider, IHDA Rider

(F) “Security Instrument” means this document, wizich is dated December 18, 2023, together with all Riders 1o this
document.

Additional Definitions

(G) “Applicable Law” maans all controlling applicable federal, siaty, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as wefl as 7 spplicable final, non-appealable judicial opinions.
(H) “Community Asscciation Dues, Fees, and Assessments” means i dues, fees, assessmenits, and other charges that
are imposed on Borrower or the Property by a condominium association, horicovners association, or similar erganization.
() “Default” means: {i) the failure to pay any Periodic Payment or any otheramount secured by this Security Instrument
on the dale it is due; {ii} a breach of any representation, warranty, covenant, cbliyation, or agreement in this Securily
Instrument; {jii) any materially false, misleading, or inaccurate infarmation or staternent to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge of consent, or fallure to provide
Lender with material information in connecticn with the Loan, as described in Section 8: Cr (iv) any action or proceeding
described in Saction 11(e).

{J) “Electronic Fund Transfer” means any transler of funds, other than a fransaction eriginated by check, draft, or similar
paper instrument, which is initiated through an elestranic terminal, telephonic instrument, computar or inagnetic tape so
as o order, instruct, or authorize a financial institution 1o debit or credit an account. Such term incluges; but is not fimited
10, point-of-saie transfers, automated telfer machine transactions, transfers initiated by telephone or other ricstronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transers,

{K) “Electronic Signature” means an "Electronic Signature” as defined in L-5IGN.

fL) “E-SIGN" maans the Electronic Signatures in Global and National Cemmerce Act {15 U.5.C. § 7001 6! seq.), as it may
be amended from time to lime, or any applicable additional or successor legislation that governs the same subject matter.
{M) “Escrow ltems” means: (a) taxes anc assessments and other items which can aftain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section 5; and () Morlgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secratary instead of the monthly Mortgage Insurance premiums. kY
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(N} “Loan” means the debt obligation ovidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, pfus interest.

{0} “Loan Servicer” maans the entity that has the contractual right to receive Borrower's Periodic Payments and any
other paymants made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance progeeds paid under the coverages described in Section 5} for: {i) damage to, or destrustion of,
the Property; (i} condemnation or other taking of 2ll or any part of the Property, (i) conveyance in lieu of condamnation; or
(iv) misrepresentations of, or emissions as 1o, the value and/or condition of the Property.

{(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

{S) “Periodic Payment” means the reguiarly schedulad amount due for (1) principal and interest under the Note, plus
{ii) any amounts urnder Sectioh 3.

{T) “Property” ineans the property described below under the heading “TRANSFER OF RIGHTS IN THE FROPERTY”
{U} “Rents” meansal'amounts received hy or due Borrower in connection with the Jease, use, and/ar occupancy of the
Property by a party ofhiar Znan Borrower,

{V) “RESPA” means the feal Estate Settlement Procedures Act (12 UL.8.C, § 2601 ef s2q.) and its implementing regu-
lation, Regulation X (12 C.F.R, Fart 1024), as they may be amended from time to fime, or any additional or successor
federal legistation or regulation et aoverns the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and resuictions that would apply o a “fedarally ralated mortgage loan” aven if the Lean does
not qualify as a “federally related mor.gegaloan” under RESPA.

{W) “Secretary” maans lhe Secretary of ihe Lnited Siatas Depariment of Housing and Urban Development or his designee.
{X) “Successor in Interest of Borrower” inaans any party that has taken title to the Proparty, whether or not that party
has assumed Borrewer's obligations under the otz anc/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, anc modifica-
lions of the Nate, and {ii} the performance of Borrowar's covernants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, 2nd wairants to MERS (solely as nominee for Lendar
and Lender's successors and assigns) and to the successors and-designs of MERS, with power of sale, tha following
described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART AEREOF AS "EXHIBIT A",

APN # 20-32-106-020-0000

which currently has tne address of 7948 S Throop St, Chicago [Swreat] [City]

llinois 60620 {"Propetty Address™); and Borrower releases and waives ail rights under and by virtue of the
iZip Code]
homestead exemption laws of this State.

<
.
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TOGETHER WITH all the imorovements now or subsequently erected on the praperty, inciuding replacements and
additions to the improvements on such praperty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subseguently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agreas that MERS holds anly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominae for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property, and to take
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Securily Instrument in fee simple or lawfuily has the right to use and occupy the
Property under a leasehold estate; {ii) Borrowar has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (i) the Property is unencumbered, and not subject fo any other ownership interest
in the Property, execpt for encumbrances and ownership interests cf record. Borrower warrants generally the litle 1o the
Property and coverants and agrees o defend the title to the Property against ail claims and demands, subject to any
gncumbrances and sweiership interasts of record as of Loan ¢losing,

THIS SECURITY INSTHUMENT combines uriiform covenants for naticnal use with limited variations and non-uniform
covenants that reflect specific-[1E7ais state requirements to constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Buriower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw ltems, and Late Charges. Borrower will pay each Pericdic Payment
when dus. Borrowar will also pay any late charges due under the Note, and any olher amounts due under this Security
Instrument. Payments due under the Note and this Security instrument must be made in LS. currency. if any check or
other instrument received by Lender as payment undzr the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseqguent payricitis due under the Note and this Security Instrument be macde in
one or more of the following forms, as selected by Lendsri{a} cash; {b) monay order; (¢) cerlified check, bank chack,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a LS, federal agency, instrumentality, or entity; or {d) Elect-omic Fund Transfer,

Payments are deemed received by Lender when recelved 21 the location designated in the Note or at such other
location as may be designated by Lender in accordance with the npuns provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Sectiot 2,

Any offsel or claim that Borrower may have now or in the fiture againsizender will not relieve Borrower from mak-
ingg the full amaunt of all payments due under the Nate and this Security Instrument or performing the covenants and
afreaments secured by this Security Instrument.

2. Acceptance and Application of Payments or Procesds,

{a} Acceptance and Application of Partial Payments. Lendar may accept aid sither apply ar hold in suspense
Partial Payments in its scle discretion in accardance with this Section 2. Lender Is not obigated to aceept any Partial Fay-
menis or to apply any Partial Fayments at the time such payiments are accepted, and also iz'nut abligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payme! it sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to thie Lcan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such fundsip‘accerdance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited againsithe total amount
due undsr the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
muodification, or reinstatement. Lender may accept any payment Insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuge such payments in the futura.

(b) Order of Application of Partial Peyments and Periodic Payments. Except as otherwise described in this
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums lo be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly morigage insurance premiums; Secand, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, &s required; Third, {o interest dus under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

T | ‘\‘]
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the definguent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Agplicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceecs, or Miscellanecus Proceeds
to principal due undsr the Note will not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

{(a) Escrow Requirement: Escrow ltems. Except as provided by Applicable Law, Borrawer must pay to Lender an the
day Periodic Fayments are due under the Note, until the Nete is paldin full, a sum of money to provide for payment of amounts
due for all Escrow Items (the “Funds™. The amotnt of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all natices ar invoices of amaunts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Barrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such waivar, Bor-
rowar must pay dirsclly, when and where payabte, the amounis due for any Escrew ltems subject to the waiver. It Lender
has waivad tha requirtement to pay Lender tha Funds for any or all Escraw ltems, Lender may require Borrower to provide
proof of direct payment of thaze items within such time period as Lender may require. Borrowsr's obligation lo make
such timely payments &z io pravide proof of payment is deemed lo be & covenant and agreement of Borrower under
this Security Instrumeni. iFearrower Js obligated to pay Escrow llems directly pursuant to a waiver, and Borrower fails to
pay timely the amoun! due for 2 Escrow ltem, Lender may exercise its rights under Section @ te pay such amount and
Borrower will be obligated to repay to Lender any such emount in accordance with Section 9.

Except as provided by Applicaole Law, Lender may withdraw the walver as to any or all Escrow [tems at any time by
giving a notice in accordance with Sectior15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are-then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an ameunt up to, but nodir exeess of, the maximum amount a lender can require under RESPA,
Lander will astimate the amaunt of Funds due in acoordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentaiity, or entity
{including Lander, if Lander is an institution whose deposits are so insured) or in any Federal Homa Loan Bank. Lendar
Borrower for: (i) holding and applying the Funds; (i) annually 2nalyzing the escrow account; or (ili} verifying the Escrow
Iterns, unless Lendar pays Borrower interest on the Funds and fpplicable Law permits Lender to make such a charge.
Unlass Lender and Borrower agrea in writing or Applicable Law requires interest 1o be paid on the Funds, Lender will
not be required lo pay Borrower any inlerest or earnings on the Funds. Lander will give to Borrower, without charge, an
annuai accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lendar will account to Barrawer for such surplus. if Borrower's Perisdic Payment is delinquent by mora than
30 days, Lender may retain the surplus in the escrow account for the payment ai e Zscrow tems. If there is a shorfage
or deficiency of Funds held in escrow, Lender will notify Borrower and Barrewer will pay o Lender the amount necessary
to make up the shortage or deficiency in accordance with HESPA.

Upon payment in fulf of all sums secured by this Security Instrument, or an garlier time /T resuired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ali taxes, assessments, charges, fines, and imgoesitions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehoit paymants or ground
rents on the Property, if any, and {¢) Community Assccigtion Dues, Fees, and Assessmants, if any. if any of these items
are Escrow ltlems, Borrower will pay them in the manner provided in Secticn 3.

Borrower must promptly discharge any lien that has prlority or may attain priority over this Security Instrument unless
Borrower: (aa) agraes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so iong as Bomrower Is performing under such agreement; {Hb} contests the lien in good faith by, or defends against
enfarcement of the lier in, legal proceedings which Lender determines, in its sale discretion, operate te prevan! the enforce-
mant of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the halder of the lien an agreement satisfaclory o Lender that sukordinates the lien to this Security Instrument (collectively,
the "Required Actions™. If Lender determines thal any part of the Praperty is subject to a lien that has priority or may attain
priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender

Initials: ““w)(_) K (.~

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021 {rev. 7/23)

Moditied for FHA 1/2023 (HUD Handbook 40040.1)
ICE Mortgage Technology, Inc.

Page 5 of 14 [EEFHA23DL 1223
ILEDEDL {GL3)
12152023 11:12 AM PST




2400213155 Page: 7 of 22

UNOFFICIAL COPY

may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrowsr must
satisfy the lizn or take one or mare of the Required Actions.

5. Property Insurance,
(8} Insurance Requirement; Coverages. Borrower must keep the impravements now existing or subsaguently

erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the perieds that
Lander requires. What Lender requires pursuant to the praceding sentances can change during the tarm of the Loan, and
may exceed any minimum covarage required by Applicabla Law. Barrower may choose the insurance carriar providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unrsasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed 1o maintain
any of the required insurance coverages described above, Lender may cbtain insurance coverage, at Lender's option
and at Borrower's expensa. Unless required by Applicable Law, Lender is undar no obligation to advance premiums
for, or to sesk to reinstate, any prior lapsed coverage abtained by Borrower. Lender is under ne obligatien to purchase
any particular type wramount of coverage and may select the provider of such insurance in its sale discration. Before
purchasing such coverage, Lender will notify Borrower if reguired to do so under Applicable Law. Any such coverage wil
insure Lender, but migii not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liabiity 2a¢ might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under-Saciion 5(a). Borrower acknewledges that the cost of the insurance coverage so abtained
may significantly exceed the cost Jf insurance that Berrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will
became additional debt of Borrower Lerurcd by this Security Instrument. These amounts will bear interest at the Nela
rate from the date of disbursement and wili be-nayable, with such interest, upon naotice from Lender te Borrower request-
ing payment.

(¢) insurance Policies. Ail insurance policies required by Lender and renewals of such pelicies: (i) will be sub-
ject ta Lender's right to disapprove such policies; ('i)must include a standard mertgage clause; and (it} must name
Lendar as mortgagee and/or as an additional lossayee. Lender will have the right te hold the policies and renewal
certificates. If Lender requires, Borrower will promptly civeto Lender proof of paid premiums and ranewal notices. If
Borrower obtains any form of insurance coverage, not ¢therwise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgageclause and must name Lender as maortgagee and/or as
an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of ioss. Borrower must give prempt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made proniptu by Borrower. Any insurance proceeds, whether
or hot the underlying insurance was required by Lender, will be applied to restoration or repalr of the Praperty, if Lendear
deems tha rasloration or repair to be economically feasisle and determines that Lender's security will not be lessened
by such rastoralion or repair.

if the Property is to be repalred or restored, Lender will disburse from the insurince procesds any initial amounts
that are necessary to begin the repair or restoration, subjecl o any restrictions applicadie to Lender. During the subse-
quent repair and restoration period, Lender will have the right to held such insurance pioceeds untll Lender has had an
opporlunity to inspect such Property to ensure the work has been completed to Lender’s satisiaction {(which may include
satisfying Lender's minimum elighbility requiremeants for persons rcpairing the Property, insiusing, but not limited 12,
licensing, hond, and insurance requiraments) pravided that such inspection must be undertaien nfomplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serigs of progress paymants as the work is
completed, depending on the size of the repair or rastoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan, Lender may maka such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payabls jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance procaeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
abligation of Borrower.

If Lander deems the restoration ar repair not to be economically feasible or Lendai's security would be lessenad
by such restoralion or rapair, the insurance proceeds will be applied to the sums secured by this Securlty Instrument,
whethar or not then duga, with the excess, if any, paid to Borrower, Such insurance proceads will be applied in the order
that Partial Payments are applied in Section 2(b).

-
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiale,
and setlle any available insurance ¢laim and related matters. if Borrower doas not respond within 30 days to & notice from
Lender that the insurance carriar has offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Rorrowar is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Barrower's rights {other than the right
to any refund of unearmed premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. Iif Lender files, negotiates, or settles a claim, Barrower agrees
that any insurance proceeds may be made payable directly to Lender without the need te include Borrower as an additional
loss payea. Lender may use the insurance proceeds elther to repair or restore the Property (as provided in Seclion 5(d)) or
0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowar must ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Borrawer's principal residence for
at least one year afterthe date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld: |2) Lender determines that this requirement shafl cause undue hardship for the Borrower; or (3) extenuating
circumslances exist whiziiare beyond Borrower's control,

7 Preservation, Viaintenance, and Protection of the Property; Inspections. Borrowar will not destroy, damage, of
impair the Praperty, aliow tha ioperty (o deteriorate, or commit waste on the Property. Borrower must maintain the Property
in arder fo pravenl the Propertvaram deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant 1o Section 5 that repair 0! restoration is not economically feasible, Borrewer will promptly repair the Property if
damaged to avoid further deterioraton or damaga.

If insurance or condemnation procesdsare paid to Lender in connection with damage to the Property, Borrowsr will
be responsible fer repaiting or restoring the Praperty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration: in a singla payment or in a serles of progress payments as the work is
completed, depending on the size of the repair ot restoration, the terms of the repair agreement, and whether Borrower
is in Defauit on the Lean. Lender may make such disbivsements directly to Borrower, to the person repairing or resloring
the Property, or payable jointly to bath. if the insurancs & condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such rezair or restoration.

It condemnation proceseds are paid in connection witf.the taking of the property, Lender shall apply such proceeds to
the reduction of the indebledness undar the Note and this Sacurity Instrument, first to any definguent amourts, and then
te payment of principal. Any application of the proceeds to the ariicinal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Praperty. If Lender has reascnable causa, Lendar
may inspect Ihe interior of the improvements on the Property. Lender will give Sarrower nalice at the tima of or priof to such
an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer will ba in Default if, during‘tha _oan application process, Borrower or
any parsons of entities acting at Borrower's direction or with Borrower's knowledags or consent gave materially false,
misleacing, or inaccurate infermation ar statements to Lender (or failed o provide lender with material informaticn) in
connection with the Loan, including, but not limited to, overstating Borrower's incame orassets, understating or failing
lo provide documantation of Bomower's debt cbligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Insirunrent,

{a) Protection of Lender’'s Interest. If: (i) Borrower fails to perform the covenants and agresments containad in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affect_ander’s inlarest in
the Property and/or righits under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priotity or may aftain priority over this Security Instrument, or to enferce laws or
regulations); or i} Lander reasonably believes that Borrower has abandened the Property, then Lender may do and pay for
whatever is reasonabie or appropriate to protect Lender’s interast in tha Property and/or rights under this Security Instrument,
ncluding protecting and/or assessing the value of the Property, and securing and/er repairing the Property. Lander’s actions
may include, but are not limited to: (1) paying any sums secured by & lien that has priority or may attain pricrity over this
Security Instrument; (Il) appearing in court; and {1y paying: {A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lendsr's interest in the Property and/or rights
under this Security Instrument, including its securad position in a bankruptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspactions of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doars and windows, draining water from pipes, eliminaling building or other code violations or dan-
gerous canditions, and having uilities turned on or off. Although Lender may take action under this Section 8, Lender is not
required to do so and 18 nol under any duty or obligation to do so. Lender will net be liable fer not taking any or all actions
authorized undar this Sectlion 8.

{h} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borrower to aveid
foreclosure and/ar mitigate Lender’s potential losses, but is not obligated to do se unless required by Applicable Law,
Lender may take reasonable actions lo evaluate Barrower for available atternatives to foreclosure, including, but not
limited to, chtaining credit reparts, title reports, title insurance, property valuations, subordination agreements, and third-
party appravals. Barrower authorizes and consents to these actions, Any costs associated with such loss mitigation
activities may be palid by Lendar and recovered from Borrower as described balow in Section 3{c), unlsss prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amcunts disbursad by Lender Under this Section 9 will become additional
debt of Borrowar sceured by this Security Instrument. These amounts may bear interast at the Note rale from the date
of disbursement and-will be payable, with such interest, upon neotice from Lender to Borrower requesting payment.

(d) Leasehoid Teris, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Bomower will not-ariender the leassheld estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without tneaxprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fea title to the Property, the leaséneld and the fee title will not merge unless Lender agrees to the mearger in writing.

10. Assignment of Rents.

fa) Assignment of Rents, T the axtent permitted by Applicable Law, in the event the Property is leased te, used
by, or occupied by a third party {“Tenant'), Jorrower is unconditionally assigning and transferring to Lender any Rents,
regardless af to whom the Rents are payable.Borrower avthorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howevir, Borrawer will raceive the Rents until () Lender has given Borrower notice
of Dafault pursuant te Section 26, and (/i) Lendzr has given natice to the Tenant that the Rents are o be paid to Lender.
This Section 10 consfitutes an absolute assignment’and not an assignment for additional security only.

{b) Notice of Default, To the extent permitied by Applicable Law, if Lender gives natice of Default to Borrower: (i) &l
Rents received by Borrower must be held by Borrower asiUstee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entdlad ta collest and receive all of the Rents; (i) Borrower agreas
e instruct each Tenant that Terant is to pay all Rents due anc imipaid to Lender upon Lender's written demand to the Ten-
ant; {ivi Borrower will ensure that each Tenant pays all Hents dusfod ender and will take whatever aclion is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provizas otharwise, all Rents collected by Lender will be
applied first 1o the costs of taking control of and managing the Properiy apd collecting the Rents, inciuding, but not limited
to, reasonable attorneys’ fees and cosls, receiver's fees, premiums on recaivar's bands, repair and maintenance costs,
insurance premiums, taxes, assassments, and other charges an the Propeity, and then fo any other sums sasured by this
Security Instrument; (v} Lender, or any judicially appointed recaiver, will be lizo'a 1n account for only those Rents actually
received; and {vil) Lender will be entitied to have a receiver appointed to take possession of and manage the Proparty and
collect the Rents and prefits derived from the Property without any showing as to the iz deguacy of the Property as security.

{c} Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking cantral of and managing the
Property and of collecting the Rents, any funds paid by Lender for sueh purpases will becomie indebtednass of Borrower
to Lender securad by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar’one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower rapresants, warrants, covenants, and agress thet Borrower has not
signad any prior assignment of the Rents, will not maka any further assighment of the Hents, and has nat performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver appointad
under Applicabla Law, is not obligated to enter upon, take contro!l of, or maintain the Property before or after giving notice
of Default to Borrower, However, [ ender, or a receiver appointed under Applicable Law, may do so al any fime when
Barrower is in Defaull, subject to Applicable Law.

(g) Additional Provisions. Any application of the Bents will not cure or waive any Default ar invalidale any other
right ar remeady of Lender. This Section 10 does not relieve Barrower of Borrower's obligations under Saction 6.

This Section 10 wil' terminate when all the sums secured by this Security Instrument are paid in full.

C:’A“) oy
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11. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right fo receive alt Miscel-
laneous Proceeds to Lendar and agress that such amounts will be paid to Lender.

{b) Appiication of Miscellanecus Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied o restoration or repair of the Praperty, if Lender deems the restoration cr repair to be
egoncmically feasible and Lender's security will not be lessened by such resloration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
lo inspecl the Property o ensure the work has been complated to Lender’s satisfaction (which may include satistying
Lender's minimum eligibility requirements for persans repairing the Property, including, but not imited te, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken pramptly. Lender may pay for the repairs
and restoration in a single disbursement or in & series of progress payments as the work is complsted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such dishursemants directly to Borrower, to the person repairing or restaring the Property, or payable
jaintly to bath. Unless Lander and Barrower agree in writing or Applicable Law requires interest to be paid an such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.,
If Lender daems theresiaration or repair not o be economically feasible or Lendar's securily would be lessenad by such
restoralion or repair, theiiseelianeoys Proceeds will be appliad to the sums sacured by this Security Instrument, whether
ar not then due, with the sxeass, if any, paid 1o Borrowar. Such Miscellaneous Proceeds will he applied in the order that
Partial Payments are appliec-in/Saction 2{b).

{e) Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, desivuction. or loss in value of tha Property, all of the Miscellanaous Proceeds will be applied
to the sums secured by this Security list: umient, whether or not then due, with the excess, if any, paid to Botrower.

In the svent of & partial taking, destruction, ar loss in value of the Property (each, a “Partial Devaluation”) where the
fzir market value of tha Property immediatelv before the Partiaf Devaluation is egual to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums sacured by this Sacurity Instrumeant unless Barrower and Lender otherwise agree in
writing. The amount of the Miscellaneaus Proceeds thai will be so applied is determined by multiplying the total amount of
the Miscellansous Proceeds ny a percentage calculaied Yy iaking {i} the total amount of the sums secured immediataly
before tha Partial Devaluation, anc dividing it by (i) the ieir market value of the Property immediately before the Partial
Devaluation. Any batance of the Miscellaneous Procesds will e paid to Borrower.

In the event of a Partial Devaluation whare the fair markat valie of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immaediately befurs the Partial Devaluation, ali of the Miscellanaous
Proceads will be applied to the sums secured by this Security Instruinent, whether or not the sums are then due, unless
Barrower and Lender ctherwise agree ir: writing.

(d) Settferment of Claims, Lender is authotized to collect and apply the Miscellanecus Proceeds either to the sums
secured by this Security Instrumant, whether or not then due, orto restoration or repain of the Property, if Borrower () abandons
the Property, or (i) fails to respond to Lender within 30 days aiter the date Lender notifiss Borrower that the Opposing Party (as
defined in the next santence) offers lo seliie a claim for damages. "Opposing Party” means ine third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in rega o 1o the Miscellanesus Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Detaunif any action or proceed-
ing begins, whether civil or crimingl, that, in Lender’s judgment, could result in forfeiture of thel4aperty or other material
impairment of Lender's interastin the Property or rights under this Security Instrument, Borrower o cure such a Default
and, if acceleration has coourred, reinstate as provided in Section 19, by causing the action or procesding to be dismigsed
with a ruling that, in Lender's judgment, precludes ferfeiture of the Property or cthar matsrial impaiva.ent of Lender's
intarest in tha Property or rights under this Security Instrumenrt. Borrawer is unconditionaily assigning to Lender the
proceeds of any award or ¢claim for damages thal are attributable to the impairment of Lender's intergst in the Property,
which procesds will be paid to Lender, All Miscellaneous Proceeds that are not applied to rectoration or repair of the
Property will be appiied in the order that Partial Paymenis are applied in Section 2(b).

12. Barrower Not Released; Forbearance by Lender Not a Waiver. Borrower ar any Successor in Interest of Bor-
rower will nct be released from liakility under this Sacurity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interest of Borrowar. Any farbearance by Lender in exercising any right or remedy including, withoul imitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
armount then duz, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and saveral. Howevar, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the tarms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such a5 dower and curtesy and any available homestead exemptions; (¢) signs this Securily Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Froperty to Lender; {d) is nct personally obligated to pay
the sums due under the Note or this Security Instrumant; and {e) agreas that Lender and any other Borrower can agree
to extand, modify, forbear, or make any accommaodations with regard te the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Berrower's obligations under this Security Instrument.

Subjest 1o the pravisions of Secfion 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securityinstrument in writing, and is approved by Lender, will oblain all of Borrower’s rights, obligations, and
henefits under this Sceurity Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Securily Instrument gnizss Lender agrees to such release in writing.

14, Loan Charges:

(a) Tax and Flood Ociesmination Fees. Lender may require Borrower to pay either {A) a one-time charge for flcod
zone determination, certification,and tracking sarvices, or (B) a one-time charge for flood zene dstermination and cer-
tification services and subsequeit charges sach time remappings or similar changas cocur that reasonably might affect
such determination or certificatios. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successer agency, at any time during the Loan term, in connection with any
flood zone determinations.

{b} Detault Charges. If permitted unde’ Applicabte Law, Lender may charge Borrower fees for services parformed in
conneclion with Borrowetr's Default to protect Lund'er’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable atiorneys’ fees and costs; (i} property inspection, valuation, madiation, and loss miligation fees;
and {iii} cther related fees.

{(c) Permissibility of Fees, Lender may collect fees aridcharges autharized by the Secretary. Lender may not charge
fees that are expressly prohibitad by this Sacurity Instrurnent ar by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loanchargss, and that law is finally interpreted so that the inter-
est or other loan charges collected or to he collected in connecinr with the Loan exceed the permitted limits, then (i} any
such loan charge will be reduced by the amount necessary 1o reducs the charge to the permitted limil, and (i) any sums
already collected from Borrower which exceeded permiied limits will b2 refunded to Borrower. Lender may choosge to make
this refund by reducing the principal cwed under the Note or by making a discet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent parmited by Applicable taw, Borrower's accep-
tance of any such refund made by direct payment to Borrower will constifute a waiver of any right of action Borrower might
hava arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All nolices given by Borrower or Lenger in connaction with this Security
[nstrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a diffsrent mathod, any writt<i notice to Borrowar in con-
naction with this Security {nstrument will be deemed to have been given to Borrower when filinzled by first class mail,
or {ii) actually defivered to Borrower's Nolice Address {as defined in Section 15{(c) below} if sentby means other than first
clasgs mail or Electronic Communication (as defined in Section 15{b) below). Notice to any one Berrewer will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrawe! required by this
Security Instrument is also required under Applicable Law, the Apzlicable Law requirement will satisfy the cerresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower, Unless another delivery methed is required by Applicable Law, Lender may pravide
notice to Borrower by e-mail ar othar electronic communication (“Electranic Communication” if: (i} agreed to by Lender
and Borrower in writing; {il) Borrower has provided Lender with Borrower’s €-mail or other electronic address (“Electronic
Address™); fiiy Lender provides Borrower with the aption 1o receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice 1o
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed o have bean given
to Borrowar when sent unfess Lender becomes aware that such notice is not delivered. Iif Lender becomes aware that any
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notice sent by Electronic Communication is not deliverad, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve Electrenic Communica-
tions fram Lender at any time by praviding writen notice to Lender of Borrower’s withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lendar will send Borrower notice {"Notice Address”) will
ne the Property Address unless Borrower has designated a different address by written notice 1o Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes to Barrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower's change of Notice Address, then Borrower will repert a change of Notice Address only through
that specified procedure,

(d) Notices o Lender. Any notice fo Lender will be given by delivering it or by maliling it by first class mailto Lender’s
address staled in this Securily Instrumenl unless Lender has designated another address {including an Electronic Address)
by notice to Barrower. Any notice in connaction with this Security Instrument will be deemed to have been given to Lender
only winen actuallvieceived by Lendar at Lender's designated address (which may include an Electronic Addrass). If any
notice to Lender required by this Security instrument Is also required under Applicable Law, the Applicable Law require-
mant will satisfy ths coresponding requirement under this Security Instrument,

{e) Barrower’s Phiysical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the addrass whare Barowerohysically resides, if different from the Properly Address, and notify Lender wheneaver this
address changes.

16. Governing Law; Severabiity; Bules of Construction. This Security Instrument is governed by federal law and
the law of the Stale of lllincis, Alinghts.and ahligations contained in this Security Instrument are subject to any require-
ments and limitations ol Applicable Lawabany provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisians of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i such conflicting provision, to the extent possible, will be considersd modified to comply
with Applicabla Law. Applicable Law might explicitly or implicitly aflow the paties to agree by cantract or it might be silent,
out such silence should nol be conglrued as a pronibitisn against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Ap piicable Law is to be made in accordance with the Applicable Law
in effect at the time tha achion is undertaken.

As used in this Security Instrument: (a) words in the singutar will mean and include the plural and vice versa; {b) the
word ‘may” gives sole discration without any obligation to take.ary action; {c} any reference to “Section” in this document
refers fo Sections contained in this Security instrument unless oinzrwise noted; and (d) the headings and captions ara
inserted for convenience of reference and do not define, limit, or desciine the scope or infenl of this Security Instrument
or any parlicular Section, paragraph, or srovision.

17 Borrower’s Copy. One Borrower will be given one copy of the Nele and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For ourpeses of this Section 18 only, “Interestin
the Property” means any iegal or beneficial interest in the Property, including, ot hot limited to, those beneficial interasts
transferred in a hond for deed, contract for deed, instalimeant sales contract, or escrow agreement, the intent of which ia
the transter of title by Borrower to a purchaser at a fulure date.

If all ar any part of the Praperty ar any [nterest in the Property is sold or transferrad! (or if Borrower is not a nalural
persan and a beneficlal interest in Borrower is scld or transfarred) without Lender's prior Juritien congent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, Laazer will not exercisa this
option If such exercise is prohibited by Applicable Law.

If Lender axarcises this option, Lender will give Borrower natice of aceeleration. The notice wili provide a period of not
leas than 30 days from the date the notice is given in accordance with Secticn 15 within which Borrowa! must pay all sums
secured hy this Security Instrument, If Borrower fails to pay these sums prior fo, or upon, the expiralion of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower
and will be enlitled o collzcl all expenses incurred in pursuing such remedias, including, but not lim#ed to: {a) reason-
able altorneys’ fees and casts; (b) properly inspection and valuation fees; and {c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

18, Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the tight to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lencer has accepted
reinstalement atter the commencement of torsclosure proceecdings within two vears immediately preceding the com-
mencement of a current foraclosure proceadings; (i) reinstatement will preclude foreclosure on different grounds in the
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future, or {iii) reinstatamant will acdversely affzct the priority of the lien craated by this Security Instrument. This right to
reinzlate will not apply in the case of acceleration under Section 18.

To reinstate the Laan, Borrower must satisty all of the following conditions: (aa) pay Lendar all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants or agreaments under this Security Instrument or the Note; {cc) pay all expensas incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reascnable attorneys’ fees and costs; (i) property
inspeclion and valuation fees; and {iil) other faes incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumenl or the Nota; and {dd) take such action as Lender may reasonabiy require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums securad by this Security Insirument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or maore of the following torms,
as selected by Lender: {aaa) cash; (bbb) maney order; (cee) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upen an institufion whose deposits are insured by a U.S. federal agency, instru-
menlality, or entity- Gt Yddd) Eiectronic Fund Transfer, Upon Borrower's reinstatemant of the Loan, this Security Instrumeant
and obligations secured by this Security Instrument will remain fully sffective as if no acceleration had occurred.

20. Sale of Note. Tn2 Note or a partial interast in the Note, together with this Security Instrument, may be soid or
otherwise lransferred orie/Gn more times. Upon such a sale or other transier, all of Lender's rights and abligations under
this Security Instrument will convey to Lender's successors and assigns.

21. Laan Servicer. Lenderminy take any action permitted under this Security Instrument through the Loan Servicar
or anothar authorized represenialive, such as a sub-servicer. Borrower understands that the Loan Serviesr or cther
authorized raprasantative of Lender has the right and authority to take any such action.

The Loan Servicer may change one ¢ mere timeas during the term of the Note, The Loan Servicer may or may nel
be the halder of the Nota. The Loan Serviceriias the right and authority to: (a) collect Pericdic Payments and any other
amounts dus under the Note and this Seclrity instrument; (b) perform any other mortgage loan servicing obligations;
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law en behalf of Lender. If therais a
change of the Loan Servicer, Barrower will be given writien nolice of the change which will state the name and address
of the naw Loan Servicer, the address o which payriciis should be made, and any other information RESPA and other
Applicable Law raquira in connection with a notice of trarsfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has-notified the other party (in accordance with Section 15}
of an alleged breach and afferded the other party a reasonzhlc period atter the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or ba inined to any judicial action (either as an individual
litigant ar a member of a class) that {a) arises from the other party’s #ctions pursuant to this Security Instrument ar the
Note, or {b) alieges that the other party has breached any provision of [hiz Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can betdwran, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Cefault given to Borower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Saction 18 will he deemed s satisfy the notice and opportunity to
take corrective action provisions of this Section 22,

23. Hazardous Substances.
{a) Definitions. As used in this Saction 23: {1} “Environmental Law” means any Applicaole Laws where the Property is

localed that relale 1o haalth, safety, or environmental protection; {ii) "Hazardous Substances” /nciude (A} those subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {R¥ihs following substances:
gasoline, kerasene, other flammable or toxic patroleum products, toxic pesticides and herbicides, velasile solvents, materials
containing ashestos or formaldehyde, corrosive materials or agents, and radicactive materials; {iil) "Ervironmental Gleanup”
includes any response action, remedial action, or removal action, as defined in Environmenial Law, and (iv) an “Environ-
mental Gondition” means a condition that can cause, conlrioute 1o, or ctherwise trigger an Enviranmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or parmit the presence, use, dispasal,
storage, or reigase of any Hazardous Substances, or threaten ta release any Hazardous Substances, on or in the Property.
Borrower will not do, nor zliow anyone else lo do, anything affecting the Proparty that: (i} violatas Environmental Law;
(i) creates an Environmental Condition; or (i) due to the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of tha Property. The preceding two sentences will not
apply to the presence, use, or sterage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uges and to maintenance of the Propserty {including, but not limited
to, hazardous substances in consumer products).

T
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written nctice of: (i) any investigation, claim,
demand, lawsuit, or other action by any gevernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge; (i) any Environmental Condition,
including but not fimited ta, any spilling, leaking, discharge, release, or threat of rslease of any Hazardous Substance; and
{iii) any condition caused by tha presence, use, or release of a Hazardous Substance that adversely affects the value of
the Froperty. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower wiil promptly
take all necessary remedial actions in aceardance with Environmental Law. Nothing in this Security Instrumant will create
any ebligation an Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower’s Electronic Signature. If the Nole evidencing the debt for this Loan
is elestronic, Barrowar acknowladges and represenis to Lender that Borrower: (a} expressly consented and intended to
sigh the elastronic Note using an Electronic Signature adopted by Borrowar (“Borrawer's Electronic Sighature”) instead
of signing a papar Note with Borrower’s writter pen and ink signature; (b) did not withdraw Borrower's express consent
la sign the electranic Note using Borrower’s Electronic Signature; {¢) understoed that by signing the electronic Nofe using
Rarrower's Elactronic Signature, Borrower promised to pay the debt evidenced hy the electranic Nolg in accordance with
its terms; and {d) sigied the alecironic Note with Borrower’s Elactronic Signature with ths intent and understanding that
by daing so, Borrower pionised to pay the debt evidenced by the slectronic Note in accordance with its terms.

25. Borrower Nat Thirdrarty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the-Naie} for certain losses it may incur if Barrower does not repay the Loan as agreed. Bor
rower acknowledges and agreec that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is-Gorrower entitled to enferce any agreement between Lender and the Secretary, unlass
axplicitly autharized 1o do 50 by Anplicabed.aw.

NON-UNIFORM COVENANTS, Borrowar s0d Lender further covenant and agree as foliows:

26. Acceleration: Remedies.
{a) Notice of Default. Lender will give a notice«i Default to Borrower prior to acceleration following Borrowet’s

Detault, except that such notice of Default will not be s#nvwhen Lender exercises its right under Section 18 unless
Applicable Law provides otherwise.The notice will specify, in addition to any other information required by Appllcabie
Law: (i} the Default; {ii) the action required to cure the Default: 1) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the nolice is given to Lo tawer, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sals of the Property; (v) Borrawer’s right to rein-
state after acceleration; and (vi) Borrower’s right 1o deny in the foreclosiiic nroceeding the existence of a Defauit or
to assert any other defense of Borrower to acceleration and foreclasure.

(b} Acceleration; Fereclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured ky *his Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 2t including, but not limited to:
{i} reasonabie attorneys’ fees and costs; (i) property inspection and valuation fees; 7ag (iii) other fees incurred
to protect Lender’s interest in the Property and/er rights under this Security Instrurer

27. Release. Upon paymen! of all sums secured by this Security Instrument, Lender wili release this Security
Instrument. Borrower will pay any recordation costs assaciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fae is paid to a third party for services rendered anc (e charging of the
fee is permitted undar Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
anhce coverage reguirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reguired by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance, including intérest and
any other charges Lender may impose in connection with the placement of the insurance, untif the effective date of the
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cancellation or expiration of the insuranca. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or ohligation, The cosls cf the insurance may be more than the cost of insurance Borrower may be able to obfain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with il.

e~ Vo) 19/23 (Seal)

DATE

State of m:}mim
County of 8 LM

{Seal)

3 > /J'J.I-
T S ya

Signature of Not)?ry Public *,

.
S

Lender: LeaderOne Financial Corporation
NMLS ID: 12007

Loan Qriginator: Christy White

NMLS ID: 543306
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LOAN #: 2300335546

FHA Case No.
138-2150232-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of December, 2023  and is incerporated into and shall be
deemed to amend and supplement the Mortgage {the “Security instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note fc LeaderQna Financial Corporation, a Corporation

fthe “Lender”) of fha came date and covering the Property described in the Security Instrument and localed al:
7949 S Throop St
Chicago, IL 60620

Fixed Interest Rate Ridar COVENANT. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further coverant and agree that DEFINITION [ D ) of the Security Instrument is deleted and

replaced by the following:

D ) “Note” means the promissoiy note dated December 18, 2023.  and signed by each Borrower who is

legally obligated for the debt under that rromissery note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic form, usina Borrower's adopted Electrenic Signature in accordance with E-SIGN.
The Note eviderices the legal obligation of a2ch Borrawer who signed the Note to pay Lender

THREE HUNDRED NINETY SIX THOUSANL! £PX HUNDRED EIGHTY TWC AND NO/M00* *# # ¥+ 4 v a bt an vy
KrwaAwREER AR xp ks asexaexoes sk ke e eeeDolgrs (U8, $396,682.00 ) plus interest at the rate

of 7.125 %. Each Borrower who signed the Note has premised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 2234

BY SIGNING BELOW, Borrower accepts and agrees to the terms anz covenanls contained i this Fixed Interest Rate Rider.

Iy N p— by e
i >()~Q B / B NI (Seal)

SHERI D WILLIAMS " DATE
IL - Fixed Interest Rate Rider T‘\{L’:}{ { J,j
Madified for FHA 1/2023 Initials; " 7
ICE Mortgage Technalogy, Inc. ILZIFHAIRRCONRLU 1223

ILIRRCONRLU (CLS)
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LOAN #: 2300395546
FHA Case No.: 138-2150232-703-203B
MIN: 1007212-1200394074-6
1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDEFR s made this 18th day of December, 2023 and is
incorporated inte and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed ("Secuiity Instrument”) of the same date given by the undes-
signed {"Borrower”) to secure Borrower's Note (“Note") to  LeaderOne Financial
Corporation, a Corporation

{the “Lender”) of the same date and covering tha =roperty described in the Security
Instrument and located at: 7949 S Throop 5t, Chizago. IL 60620,

1-4 FAMILY COVENANTS. in addition to the representations, warrantias, covenants,
and agreements made in the Security Instrument, Borrower and Lendertuither covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT.
In addiion to the Property described in the Securily Instrument, the following
items now or later attached to the Property, to the extent they are fixturas, are
added to the Property description, and will also constitute the Property covered

(U AN
Inftials: = //)[ A
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LOAN #: 2300395546
by the Security Instrument; building materials, appliances and goods of every
hature whatsoever now ar later located in, on, or used, or intended to be used in
gonnection with the Property, including, but not iimited to, those for the purposes
of sunplying or distributing heating, coaoling, elestricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumibing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators; Aishwashers, disposals, washers, dryers, awnings, storm windows,
storm doaors, seigzns, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, pangiing, and attached fioor coverings, all of which, including
replacements and anuditions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with:
the Property described in the Security Instrument {(or the leasehold estate if the
Security Instrument is on a easshold) are referred to in this 1-4 Family Ridar
and the Security Instrument as t7 *Property”

B. USE OF PROPERTY; COMPLIAMCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of i Property or its zoning classification,
unless Lender has agreed in writing o the change. Borrower will comply with
all laws, ordinances, regulations, and requirernents of any governmental body
applicable to the Property.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bor-
rower will assign to Lender all leases of the Properly and<ii security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, extend, or terminale the existing leases &nd 'o execute
new leases, in Lender’s sole discretion. As used in this paragraph [ bie word
“lease” will mean “sublease” if the Security Instrument is on a leaseho

b. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interast will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument,

Initials: 1(—:\/‘\ L/ (,/:
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LOAN #: 2300395546
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

13177 (Seal)
' DATE
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIEFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE TROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED [N THE SECURITY INSTRUMENT.

RIDER TO MCRYAGE BY AND BETWEEN THE

Sheri D \-,’»Til'iems

T VIOTTZag oS T )

LeaderOne Financial Corp (the “Lender”)

The Mortgagor(s) is executing simultaneously lierervith that a certain mortgage, dated

(the "Security Instrument”) to secure a loan (the "Loan”) made by
LeaderOne Financial Corp (the "Lender")
in the amount of 7500.00 to the Mortgagoi(s), evidenced b7 a note (the "Note") of

even date herewith. Tt is expected that the Loan will be purchased or securitizea by-the Tllinois Housing
Development Authority (the “Authority”). It is a condition of the making of thecLoan that the
Mortgagor(s) execute this Rider. In consideration of the respective covenants of the parties’contained in the
Security Instrument, and for other good and valuable consideration, the receipt, adequacy and
sufficiency of which arc acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. The rights and abligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg. 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as appliceble, may, at any ime and without prior
notice, accelerate all payments duc under the Security Instrument and Note, and exercise any
othet remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor{s) sells, rents or fails to occupy the property described in the Security Instirument
as his, her or their permanent and primary residence; or (b) the statements made by the
Maorteagor(s) n the Borrower Affidavit (Tllinels Heusing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained n
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
c.atements of fact contained in the Borrower Affidavit are necessary conditions for the

grating of the [Loan,

The pravisions of this Rider shall apply and be effective anly at such times as the Authority
sceuritizes yaur loan or is the holder of the Security Instrument and the Note, or is in the
process of soaitizing or purchaging the Security Instrument and the Note. If the Aathority
does not securitiz® o parchase the Security Instrument and the Note, or if the Authority sells
or ofherwise transfers fha Security [nstrument and the Naote te ancther individual or enlity,
the provisions of this Ridershall no lenger apply or be effective, and this Rider shall be
detached from the Security s ment.

NON-BORROWING SPOUSE MORTGAGOR(S)

5 T,
D e

Sheri D Williams

(HO-008.5)
g2 of 2
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Exhibit “A”
Property Description

The following described real estate situated in the County of Cook, 1 the State of Tllinois, to wit:

Lot 22 in Block 2 in Auburn Highlands, being Hart's Subdivision of Blocks 1, 2, 7 and 8 in
Circuit Court Partition of the Northwest 1/4 of Section 32, Township 38 North, Range 14, East
ol the Third Frincipal Meridian, in Cook County, linois.

FOR INFORMATION ONLY: Parce! No. 20-32-106-020-0000

Reing the same property conveyed to Gothic [nvestments, Ltd. by Tax Deed from Karen A.
Yarbrough, County Cleik of the County of Cook, in the State of Illinois ol record as Instrument
No, 2112019016 in the Clerk's'Citice [or Cook County, {llinais, dated March 30, 2021 and
recorded on April 30, 2021.

Bemg the same property conveyed to 7617 South Champlain, LLC by Warranty Deed from
Gothic Investments, Ltd., an Illinois Corporation of record as Instrument No. 2208128189 in the

Clerk's Office for Cook County, Illinois, dated Feoruary 24, 2022 and recorded on March 22,
2022,

Being also known as 7949 South Throop Street, Chicags. 1. 60620

Fage 1 of 1



